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LOAN NUMBER: 114643541 s —
MIN: 100094221146433914 " VA Case No: 28-28-6-0986274

THIS LOAN IS NOT A5SUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT
MOETGAGE

DEFINITIONS. Words used in multiple sections of this do<uvient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain rules regarding tne usage of words vsed in this document are also
provided in Section 14.

(A)

"Security Instrument" means this document, which is dated Ansil 1, 2022, together with all Riders to this
document.

(B} "Borrower" is Jeffrey L Menezes, an unmarried man, whose address 19733 W Huron, Apt 301, Chicago,
illinois 60654, who is/are the mortgagor(s) under this Security Instrument.

{C) "MERS" is the Mortgage Electronic Registration Systems, Inc. MERS 19" a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. Mt K&/is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, M1 48501-2026, tel. (888)679-MERS,

(') "Lender™ is North Amertcan Savings Bank, FSB. Lender is 2 Corporation organized and 2xi2ting under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Grandview, Missauri 64030,

(E) "Note" means the promissory note signed by Borrower and dated April 1, 2022. The MNot¢ states that
Borrower owes Lender Five Hundred Ten Thousand Five Hundred and 00/100 Dollars (U.S. 3310,200.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the deot in full
not later than Apnl 1, 2052,

(I) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Notg, and all sums due under this Security Instrument, plus interest.

(H) "Riders” mecans all Riders to this Security Instrument that are executed by the Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:
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O Adjustable Ratc Rider Condominium Rider O Second Home Rider
O Ballcon Rider O Planned Unit Development Rider O Other(s) [specify]:
O [-4 Family Rider 0 Biweekly Payment Rider

{I) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinicons.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and ather
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizaticn.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic lape so as Lo order, instruct, or authorize a financial institution to debit or credit an
account.~Such term includes, but is oot limited to, point-of-sale transfers, automated teller machine
transactious, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Eserow ireins! means those ifems that are described in Section 3.

(M) Miscellaneous btroceeds" mcans any compensation, settlement, award of damages, or proceeds pard by
any third party (othies-than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or desttacian of, the Property; (i) condemnation or other laking of all or any part of the
Property; (ii1) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omiissions as to, the
value and/or condition of tae ] roperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(Q) "Periodic Payment" means the regulaly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Sectioh 3 ofthis Security Instrument.

(P} "RESPA" mecans the Real Estate Settlemer. Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CFR. Part 1024}, 2s they might be amended from time to time, or any
additional or successor legislation or regulaticn that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requiriments and restrictions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan do®s «iot qualify as a "federally related mortgage loan"
under RESPA.

(Q) "“Successor in Interest of Borrower™ means any party that'hzs taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Noteand/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument sécures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and({i1) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note. For this/purpose, Botrower does hereby
mortgage, grant and convey ta MERS {solely as nominee for Lender and Lender's st ceéssors and assigns) and to
the successors and assigns of MERS the following described property located in the
County of Cook:

Address: 3239 N Racine Ave, Apt 2, Chicago, Illinois 60657

Legal Description: SEE LEGAL DESCPRIPTION ATTACHED

Parcel ID/Sidwell Number: [4-20-421-044-1002
("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by 1his Seccurity Instrument. All of the foregoing is referred to in this Secunty Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, bul

ILLINGIS  Single Fawily - Funnic Mac!/Froldic Mae USIFORM INSTRUMENT Farm 1014 1201
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nat limiled to, the right to foreclose and scll the Property; and to take any action required of Lender including, but
not limited to, releasing and canccling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s uncncumbered, except for cncumbrances of
record. Borrower warrants and will defend penerally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifonn securily instrument covering réal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shiull pay when due the principal of, and interest on, the debl evidenced by the Nete and any
prépayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Ite11s ;ursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U8 errency. However, if any check or other instrument received by Lender as payment under the
Note or (ais Securily Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payriants due under the Note and this Security Instrument be made in onc or more of the
following forns/ 23 selected by Lender: (a) cash; (b} money order; (c) certified check, bank cheek,
treasurer's check or cachier's check, provided any such check is drawn upon an institution whose
deposits are insured Ly aiederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receved by Lender when received at the location designated in the Note or at
such other location as imay os dzsignated by Lender in accordance with the notice provisions in
Section 15. Lender may return auy peyment or partial payment if the payment or partial payments are
insufficient to bring the Loan current /«ender may accept any payment or partial payment insufficient
to bring the Loan current, without wa.ver ofany rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fature, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Terodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied fw:ds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan curren?, [f Borrower does not do so within a reasonable
period of time, Lender shall cither apply such [unds drdetirm them to Borrower, If not applied earlier,
such funds will be applied to the oulstanding principal-dlance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have row or in the future against Lender shall
relieve Borrower from making payments due under the Notz _and this Security Instrument or
performing the covenants and agreements secured by this Security instorment.

2. Application of Payments or Proceeds, Except as otherwise describedir. this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of wrionty: (a) interest due
under the Note; {b) principal due under the Note; (c¢) amounts due under Section 2. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Ay romaining amounts
shall be applied first to late charges, second to any other amounts due under this SeCurv Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Gnvudes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢an be paid in full, To the extent thatl any excess exists afler the payment is applicd to the foll
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the

Note.
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Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for:
() taxes and assessments and other items which can attain priotity over this Security Instrument as a
licr or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property, if any;
{c¢) premiums for any and all insurance required by Lender under Section §; and (d) Mortgage
Insurance prentiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morlgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow liems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such
dups, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Fscrow
[tenis nnless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems.
Lender'mhy waive Borrower's obligation to pay te Lender Funds for any or all Escrow [iems at any
time. Ay sich waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, wiien and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived oy, Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment withitisuch time period as Lender may require. Borrower's obligation to make such payments
and to provide receipts sb<il for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as th2 phrase "covenant and agreement" is used in Section 9. If Borrower is
obligaled to pay Escrow Helns directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Scction 9 and pay such amount and Borrower
shall then be obligated under Section 9.to repay to Lender any such amount. Lender may revoke the
waliver as to any or all Escrow Items aiaay time by a notice given in accordance with Scction 15 and,
upan such revocation, Borrower shall pav e Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds #i an amount {a) sufficient to penmit Lender to apply
the Funds at the time specified under RESPA, and<{o) il lo exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amountof Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrorv-items aor otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits arcinsured by a federal agency,
instrumentality, or entily (including Lender, if Lender is an institudniiswhose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to moy-the Escrow liems no later
than the time specified under RESPA. Lender shall not charge Borrower for (nelding and applying the
Funds, annually analyzing the escrow account, or venfying the Escrow liems, =nless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requircs interesl to be paid on the Fvaar; Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Eesider can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrewer,-without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA, If there is a shortage of Fynds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no mare than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

JLLINOIS - Single Family  Fannie MaeiFriddic Mac LNTFORMINSTRUMENT Fuwrm 3014 104
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amount necessary to make up the deficiency in accordance with RESPA, bul in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain prierity over this Securily Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
cxlent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall prompily discharge any lien which has prionty over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien
I good faith by, or defends against enforcement of the fen in, legal proceedings which in Lender's
opiriur operate to prevent the enforcement of the lien while those proceedings are pending, but only
until” such proceedings are concluded; or (¢) sccures from the holder of the lien an agreement
satisfactory te’ Ceader subordinating the lien to this Security Instrument. if Lender determines that any
parl of the Properiy is subject ta a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall s«tisfy the lien or lake one or more of the actions sel forth above in this Section
4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender 3 2onnection with this Loan.

5. Property Insurance. Borrower shall is¢p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limitec. to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained(in ‘b= amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires’pursuant to the preceding sentences can change
during the term of the Loan. The insurance carvier, providing the insurance shall be chasen by
Barrower subject to Lender's right to disapprove Borrower' s choice, which right shall not be excrcised
unreasonably. Lender may require Borrower to pay,=in consection with this Loan, either: (1) a
one-time charge for flood zone determination, certification (nd Gazking services; or (b) a one-time
charge for flood zone determination and certification services amd, subsequent charges each time
remappings or similar changes occur which reasonably migat” sffest such determination or
certification. Borrower shall also be responsible for the payment of any %ees imposed by the Federal
Emergency Management Agency in connection with the review of auy f6od zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender 1oay” olitain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 6 nurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, Gut might or
might not protect Borrower, Barrower's equity in he Property, or the contents of the Properiy, igainst
any risk, hazard or hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost ol the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this
Section 5 shall became additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

ALLINGIS - Siavle Family - Fannie Mae/Freisdie Mae USIFOIN INSTRUMENT Form 1014 1/01
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All insurance policies required by Lender and renewals ol such palicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premmiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction ol, the Propertly, such policy shall include a standard
mortgage clause and shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair is
cctnomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lerider shall have the right to hold such insurance proceeds until Lender has had an cpportunity (o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such yspoction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoratior! ina single payment or in a series of progress payments as the work is completed. Unless an
agreement ig’msde in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lencer/shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, orother third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall ba the:cle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security.swould be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Ins rament, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procecds shall te auplied in the order provided for in Section 2.

If Borrower abandons the Property, Jender may file, negotiate and settle any available insurance claim
and related matters. If Borrower doecs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢ aim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice 15 given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any
insurance proceeds In an amount not to exceed tiie-amounts unpaid under the Note or this Security
Instrument, and (%) any other of Borrower's rights (ofhicr than (he right to any refund of uneamed
premiums paid by Borrower) under all insurance policies/cavering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may us? the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid under the Note o! this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Lrarower's principal residence
within 60 days after the excculion of this Securily Instrument and snall(continue to occupy the
Property as Borrower's principal residence for at least one year after the date of-occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably witaheld, or unless
extenualing circumnstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrover shall not
destroy, damage or impair the Properly, allow the Property 1o deleriorate or commit wesie on the
Property. Whether or not Borrower is residing in the Property, Berrower shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not ecenomically feasible, Bomrower shall
promptly repair the Property i’ damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single

ILLINOIS  Single Furmily - Fannie Mae/Freddic Y lae CNIFOMM INSTRUMENT Forin M1 4t
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payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's ebligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protescion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower iai's to perform the covenants and agreements conlamed in this Security Instrument, (b)
there is a legn( proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Securicy. Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or reguiationa), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever 1is reasonaole or-anpropriate to protect Lender's interest in the Property and rights under
this Security Instrument, inluding protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Liencet's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has prnioity) over this Security Instrument; (b} appearing in court; and (¢)
paying reasonable attorneys' fees to pivivet its interest in the Property and/or rights under this Security
Instrument, including its secured position i abankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property. to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliniinzie building or other code violations or dangerous
conditions, and have utilities turned on or off. Althzuzh Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty et obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authc¢ized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sh7if become additional debt of Borrower
secured by his Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fron) Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with @}l the provisions of the
lease, If Bomrower acquires fee title to the Property, the leaschold and the-iee #itle shall not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of inzking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases (o be available from the ynartgage
insurer that previously provided such insurance and Bomower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substaniially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue ta pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
{ull, and Lender shall not be required to pay Borrower any interest or earmings on such loss rescrve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or to
provide a non-refundable loss teserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
sz until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
chiigation to pay intercst at the rafe provided in the Note.

Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur *{ Dorrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance:

Mortgage insurcre evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. These
agreements are on terins and conditions that are satisfactory to the mortgage insurer and the other party
(or partics) to these sgreements. These agresments may require the mortgage insurer to make
payments using any source/f [ynds that the mortgage insurer may have available (which may include
funds obtained from Mortgags Incurance premiums).

As a result of these agreements, Linder any purchaser of the Note, another insurer, any reinsurer, any
other entity, ar any affiliate of any of *lic foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizea as)a portion of Borrower's payments for Mortgage Insurance,
in exchange [or sharing or modifying the 1aortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a snar: of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is e termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the awurits that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Luan. Such agreements will not increase the
amount Borrower will owe for Mortegage Insurance, «nid they will not entitle Borrower to
any refund.

{b) Any such agreements will not affect the rights Borrower 195 - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act 21 1298 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgaye) insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tinte of such cancellation or termination,

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are’harehy asstgned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay [or the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement 1s made in writing or Apphicable Law requires interest to

TLLINGHS « Single Family - Fanutie Mae/Freddie Mac URITOWM INSTRUMENT
£ 2004-2021 Compliance Systems, LLC 3692ad99-74bY864¢ - 202) 23002
Single Family Reul Estale - Secuniny Instrument DL2O4T

Page Bol'13

Farm M4 11

www.cumpliancesysiems com

B0

LT

* ¥V PKLH

|
l
b

*

L



2209733193 Page: 10 of 19

UNOFFICIAL COPY

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 11 the restoration er repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, 1f any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in valuc 1§ equal to or
sreater than the amount of the sums secured by this Security Instrument immediately before the partial
ieling, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiriied by the following fraction: (a} the total amount of the sums secured immediately before the
partiei \taling, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly bafore the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of 2 parti=l taking, destruction, or loss in value of the Property in which the fair market
value of the Property inuirliately before the partial taking, destruction, or loss in value is less than the
amount of the sums secared imamediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otheiwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Inustrument whether or not the sums are then due.

If the Property is abandoned by Bumbwer, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dale the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, wheilier or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds o7 ibe party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedinig, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Property (1 other material impairment of Lender's
interest in the Property or rights under this Secunty Instrument. Bdmower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by eausing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeivare of the Property or other
material impairment of Lender's interest in the Property or rights under this Gucurity Instrument. The
proceeds of any award or claim for damages that are attributable to the impaiiinent-of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property.snzll be applied
in the order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time forpayment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successer i Interest of Borrower shall not operale 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums sscured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
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third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and canvey the co-signer's inferest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole
without the co-signer's consent.

Zubject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Rarrower's obligations under this Security Instrument i writing, and is approved by Lender, shall
oktam all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
releaszd-from Bomower's obligations and liability under this Security Instrument unless Lender agrees
to susii reiease in writing. The covenants and agreerents of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower's detault, for-the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, in.l»ding, but not limited to, attomeys' fees, property inspeciion and valuation
fees. In regard to any oiner fees, the absence of express aunthority in this Security Instrument to charge
a specific fee to Borrower thall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are exiressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which/seis maximum loan charges, and that law is finally interpreted so
that the inferest ar other loan charges rollected or to be collected in connection with the Loan exceed
the penmitted limits, then: (a) any such loah chirge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refond by reducing the
principal owed under the Note or by making adi(ect payment to Borrower. If a refund reduces
principal, the reduction will be trealed as a partizi zrepayment without any prepayment charge
{whether or not a prepayment charge is provided for un/tei the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice (o Borrower in connection with this Security Jisimument shall be deemed to
have been given to Borrower when mailed by first class mail or when aciually vlelivered to Borrower's
notice address if sent by other means. Notice to any one Bomrower shall copctitute nolice to all
Borrowers unless Applicable Law expressly requires otherwise. The noticcladdrzss shall be the
Property Address unless Borrower has designated a substitute notice address by rorice to Lender.
Borrower shall promptly notify Lender of Bomower's change of address. If Leidsr specifies a
procedure for reporting Borrower's change of address, then Borrower shall only reporv.a shange of
address through that specified procedure. There may be only one designated notice address unider this
Security Insirument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hercin unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Sccurity Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or
it might be silent, but such silence shall not be construed as a prohibition against agresment by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in (his Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c¢) the word "may" gives sole discretion without any obligation
t0 take any action,

17.  Bsrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfir of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest
in the Frogary" means any legal or beneficial interest in the Property, including, but not limited to,
those beneiicrai inlercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecn‘en., the intent of which is the transfer of litle by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a binericial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.reraire immediate payment in full of all sums secured by this Security
Instrument. However, (his option/shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shaiigive Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days i-om the date the notice is given in accordance with Section
15 within which Barrower must pay all sums ecured by this Security Instrument. 1f Borrower fails o
pay these sums prior to the expiration of this pel104, Lender may invoke any remedies permitted by
this Securily Instrument without further notice or detnapd,on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Ecziower meets certain conditions, Bormmower
shall have the right to have enforcement of this Security Instriment discontinued at any time prior to
the earliest of: (a) five days before sale of the Property puersuzal to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifi/ for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforemng this Security Tristriment. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under|this Security Instrument and
the Note as if no acceleration had occurred; (b) curcs any default of ony other covenants or
agreements; (c¢) pays all expenses incurred 1n enforcing this Security Instrumer., mcluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and oforc fees incurred
[or the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lepder's interest
in the Property and rights under this Security Tnstrument, and Borrower's obligation to pay th: sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the {ollowing forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurnity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transler of servicing. If the Nofe is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
moe:tgage [oan servicing obligations to Borrawer will remain with the Loan Servicer or be transferred
to a/suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the No*z purchaser.

Neither Borvower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigzavor the member of a class) that arises from the other party's actions pursuant to this
Security Instromsi or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Gecurity Instrument, until such Borrower or Lender has notified the other party
{with such notice givei i compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto 3 reasonable period after the giving of such notice to take corrective
action, If Applicable Law previdaz a time period which must elapse before certain action can be taken,
that time period will be deemes *2 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to curs ziven to Borrower pursnant to Section 22 and the notice of
acceleration given to Borrower pursuint to Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction. 21 (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, poliutsiits, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other “tlazamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials Lontaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means foderal lows and laws ol the jurisdiction where
the Property ts located that relate to health, safety or envircnmeuizl protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, ¢i removal action, as defined in
Environmental Law; and (d) an "Environmental Conditjon" meaanga condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that iswin/viGlation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due *0 the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the'value of the
Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property
of snall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
tn consumer products).

Borrower shail promptly give Lender wrilien netice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Mazardous Substance which adversely affects the value of the Property. I Borrower
learns, or is notified by any govermmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions tn accordance with Environmental Law.
Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not fess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
tozt, failure to cure the default on or before the date specified in the notice may result in
accoeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and 32l of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraccn)and the right to assert in the foreclosure proceeding the non-existence of a default
or any otieey defense of Borrower to acceleration and fereclosure. If the default is not cured on
or before the aate specified in the notice, Lender at its option may require immediate payment in
full of all sunis secured by this Security Instrument without further demand and may foreclose
this Security Instrumsat by judicial proceeding. Lender shall be entitled to collect all expenses
jncurred in pursuing ‘the r2medies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ali =uime secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under /ipplicable Law.

24, Waiver of Homestead. In accordance with lliiiods law, the Borower hereby releases and waives all
rights under and by virtue of the Illinois homestead ex<mption laws,

25. Placement of Collateral Protection Insurance. Unleis Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agiccment wvith Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's mterests in Bymrower's collateral. This insurance
may, but need not, protect Borrower's interests. The coverage th2¢ Londer purchases may nol pay any
claim that Borrower makes or any claim that is made against Borewer in connection with the
collateral. Borrower may later cancel any insurance purchased by Lendes, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be'respansible for the costs
of that insurance, including interest and any other charges Lender may impose i3 cornection with the
placement ol the insurance, until the effective date of the cancellation or expiration ot 7iie insurance.
The costs of the insurance may be added to Borrower's total outstanding balance o1 ¢sbization. The
costs of the insurance may be more than the cost ol insurance Borrower may be able 1o.obtzin on its
own.

26. Acceleration. This loan may be declared immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, Uniled States Code.

27. TFunding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transler
of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trusiee for the Department of Veterans Affairs. 1f the assumer fatls to pay this fee at the end time of the
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transfer, the fee shall constitute an additional deht to that already secured by this instrument, shatl bear
interest at the rate herein provided, and at the option of the payce of the indebtedness hereby secured
or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer 1s excmp! under the provisions of 38 U.S.C. 3729 (¢),

28. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or ils authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer is
compleled, The amount of this charge shall not exceed the maximum ¢stablished by the Department of
Veterins AfTairs for a loan to which Section 3714 of Chapter 37, Title 38, United Stated Code applies.

29. Indemnity Liability Assumption. If this obligation is assumed, then the assumer hereby agrees to
szsume all of the obligations of the veteran under the terms of the instruments creating and securning
ihe loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of
ary claim payment arising from the guaranty or insurance of the indebtedriess created by this
instourent,

BY SIGNING BELCW, Berrower accepts and agrees to the terms and covenants contained in all pages of
this Security Instrumen? ard in any rider(s) executed by Borrower and recorded with it

J}L/ be Vs | Apil 2022
[rey if. Menu;:ex.

-

 INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK )|

The foregoing instrument was acknowledged by Jeffrey L WMznrizes,
before me on April I, 2022. In witness whereof, I hereunto set my-/izai and my official seal.

My commission expires: !A .\{ . Jol ’A%E’) L Z//

(Orficial Seal)

¥ OFICIAL SEALs g
& ANTHONY D, ZOLNIERCZYK §
> Notery Publle, State of ilinols. 4
S Commisslon Bxpirs 12104122 &

LOAN ORIG]NATOR COMPANY NAME Norlh American Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Brian N Smith

NMLS ORIGINATOR IDENTIFIER: 1452834
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Mechelle McConnell

Closer

903 E 104th §t, Suite 400

Kansas City, MO 64131

ILLINOIS Single Family - Faanic Mae/Freddic Mae ENIFORM INSTRUMERT

1 2004-202) Compliance Systems. LLC 50920d26-74b9864c - 2021 .239.0 2
Single Family Real Eswte - Secuniry Tnstrument DL24047

Document Control

North American Savings Bank, FSB
903 E 1041h St,Suite 400

Kansas City MO 64131

Form 3014 §/01

Page 13 0T 15 wwwcompliancesysiems com

DL N DR R



2209733193 Page: 17 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION

Parcel 1:
Unit 2 in the 3239 North Racine Condominium as delineated on a Survey of the following described real estate:

Lot 9 in Block 8 in Baxter's Subdivision of the Southwest 1/4 of the Southeast 1/4 of Section 20, Township 40
North, Range 14 East of the Third Principal Meridia.

Which survey is attached to the Declaration of Condominium recorded as decument 00747739, together with an
undivided percentage interest in the common elements, all in Cook County, Illinois.

Parcel 2:
The exclusive rnight 12 the use of Garage Space P-2, a limited common element, as delineated on the Survey

attached to the Declzration of Condominium recorded as document 00747739, as amended by the First
Amendment to the Declarstion of Condominium, dated April 14, 2014 and recorded May 8, 2014 as document
1412608157.

Legal Description PT22-81315/64
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 1452834

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of April, 2022, and is incorporated into and shall be deemed
to amend and supplement the Morigage ("Security Instrument”) of the same date given by the undersigned
{"Borrower") to secure Borrower's Note ("Note") to North American Savings Bank, FSB ("Lender") of the same
date and covering the Property described in the Security Instrument and located at:

3239 N Racine Ave, Apt 2, Chicago, 1llinois 60657

The Préperty includes a umit in, together with an undivided interest in the cominon elements of, a condominium
project known 2s:
North Racine Condominium

("Condomimum Proiect™). If the owners sssociation or other entity which acts for the Condominium Project
("Owners Association”) koids title to property for the bencefit or usc of its members or shareholders, the Property
also includes Borrower's jotcrest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In.zddition to the covenants and agreements made in the Security Instmment,
Borrower and Lender further covenan® and agree as follows:

A. Condominium Obligations. Borrowerhzll perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Conztitaeat Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, (11l dies and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. 3o long as the Owners Associdtion maintains, with a generally accepted insurance
carrier, a "master" ot "blanket" policy on the Condominium *rejest which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductibledeyels), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any-other hozards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 [or the Periodic Paymenl o/ Lender of the yearly premium
installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 3 to maintain property insurance cavera e on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Assodiation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fellowing a lass to the
Property, whether to the unil or to commeon clements, any proceeds payable to Borrower are hereby assigned and
shall be paid tc Lender. Lender shall apply the proceeds to the sums securcd by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to ensure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of he Property, whether to the
unil or to common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiumn Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ol a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lerader

(iii) terminziior.of professional management and assuinption of self-management of the Owners Association; or

{iv) any action vbich would have the effect of rendering the public liability insurance coverage maintained by
the Owners/ Asrociation unacceptable to Lender,

F. Remedies. If Borrower sloes not pay condomimium ducs and assessments when due, then Lender may pay
them. Any amounts disbuises by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumerni: Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbysswnent at the Note rate and shall be payable, with interest, upon notice [rom
Lender to Borrower requesting payinent

BY SIGNING BELOW, Borrower acrepis and agrees to the terms and covenants contained in this
Condeminium Rider.

[ Aanl) L8z

tf ;., H |
{/?,;E Menezes ‘{‘ Date
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