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ASSIGNMENT OF REMTS

THIS ASSIGNMENT OF RENTS dated April 7, 2022, is made and (:xecuted between NIKI AKRON, LP , a
California limited partnership as to an undivided 46% tenant-in-common irterest, whose address is 11720 EL
CAMINO REAL, STE 220, SAN DIEGO, CA 92130; TNG MUIR LLC, a Caliturnia, limited liability company as to
an undivided 20% tenant-in-common interest, whose address is 11720 EL-AMINO REAL STE 250, SAN
DIEGO, CA 92130-2243; SAMEX PROPERTIES, LLC , a California limited liabiiitv.company as to an undivided
18.8% tenant-in-common interest, whose address is 11720 EL CAMINO REAL, STF-220, SAN DIEGO, CA
92130 and NG21, LP, a California limited partnership as to an undivided 15.2% tenar.-in<common interest,
whose address is 11720 EL CAMINO REAL STE 250, SAN DIEGO, CA 92130-2243; rr.ecred to below as
"Grantor”) and American Bank of Missouri, whose address is 690 N Service Road West, P.0Cox 490, Wright
City, MO 63390 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following descnbed
Property located in COOK County, State of lllinois:

PARCEL 1:

LOTS 2 TO 5 INCLUSIVE AND EAST 12.49 OF LOT 6 IN NORTH EVANSTON HARRISON BLVD
SUBDIVISION OF THE EAST 13.37 ACRES (EX THE SOUTH 528 FEET OF THE EAST 165 FEET} OF THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 9 TOWNSHIP 41 RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
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THAT PART OF VACATED ALLEY NORTH OF LOT 3 AND SOUTH OF LOTS 4, 5 AND & LYING BETWEEN
THE WEST LINE OF CICERO AVENUE AND WEST OF LOTS 1, 2 AND 3 EXTENDED NORTH IN NORTH
EVANSTON HARRISCON BLVD SUBDIVISION OF THE EAST 13.37 ACRES (EXCEPT THE SOUTH 528.00
FEET OF THE EAST 165.00 FEET) OF THE NORTHEAST FRACTIONAL QUARTER OF SECTION 9,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

LOTS 1, 2, 2 AND 4 IN BLOCK 1 IN PALOS GATEWAY, BEING A SUBDIVISION OF LOTS 9 AND 16 IN
THE SCHCUL.'RUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

18101 § HALSTEL AVE HOMEWOOD IL. 60430 - PARCEL ID; 29-33-301-014-0000

A TRACT OF LAND COMPRISING PART OF THE WEST 12 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 36 NORTH, {&NGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINCIS, SAID TRACT QFLAND BEING DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 1752:5C FEET NORTH OF THE SOUTH LINE AND 82.25 FEET EAST OF THE
WEST LINE OF SAID SECTION 33 (A5 MEASURED ALONG A LINE PARALLEL WITH THE WEST LINE AND
SOUTH LINE OF SAID SECTION) CAID-POINT BEING ON THE EAST LINE OF HALSTED STREET AS
ESTABLISHED BY PLAT OF HAZELWOODR. CEMETERY, RECORDED JUNE 17, 1926 AS DOCUMENT
9311633; AND RUNNING THENCE EASTZRLY PERPENDICULAR TO SAID EAST LINE OF HALSTED
STREET, A DISTANCE OF 150 FEET; THENCE NORTH PARALLEL WITH SAID £AST LINE OF HALSTED
STREET A DISTANCE OF 281.34 FEET TO AN INTERSECTION WITH THE SOUTHERLY LINE OF
HOMEWQOD-THORNTON ROAD, SAID SOUTHERL)" L'NE BEING 33 FEET SOUTHERLY OF THE CENTER
LINE OF SAID ROAD, THENCE SOUTHWESIZRLY ALONG SAID SOUTHERLY LINE OF
HOMEWOOD-THORNTON ROAD A DISTANCE OF 16£.53 FEET TO SAID EAST LINE OF HALSTED
STREET AS ESTABLISHED BY PLAT OF HAZELWOOD CcETERY; THENCE SOUTHERLY ALONG SAID
EAST LINE A DISTANCE OF 208.88 FEET, TO THE POINT-SF BEGINNING, (EXCEPTING THAT PORTION
TAKEN BY CONDEMNATION IN CASE 86L51201), IN COOK COUNTY, ILLINOIS

EL ID: 19-18-100-042-0002
LOTS 21, 22, 23, 24 AND THE SOUTH 15.00 FEET OF LOT 20 (EXCEP THAT PART TAKEN FOR THE
WIDENING OF HARLEM AVENUE) IN BLOCK 106 IN FREDERICK H. BART.ETT'S 6TH ADDITION TO
BARTLETT'S HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 OF ScCT:CN 18, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY _iLLINOIS

The Property or its address is commonly known as 10066 N SKOKIE BLVD SKOKIE iL80077; 10700 S
CICERO AVE OAK LAWN IL 60459; 18101 S HALSTED AVE HOMEWOOD IL 60430; AND 5543 S HARLEM
AVE, CHICAGO, IL 60638. The Property tax identification number is 10-09--204-006-0000;
10-09-20:4-007-0000; 10-09-204-027-0000; 10-09-204-028-0000; i 24-16-403-020-0000;
24-16-403-021-0000; 24-16-403-022-0000;  24-16-403-023-0000 /  29-33-301-014-0000 /
19-18-100-042-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether cobligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the cbligation to repay such amounts may be or hereafter may become otherwise
unenforceable.
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FUTURE ADVANCES. in addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pav to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grartor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as proviued below and so long as there is no default under this Assignment, Grantor may remain in
possession and contrul.of and operate and manage the Properly and collect the Rents, provided that the
granting of the right +& coMact the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONMS.AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed tesand accepted by Lender in writing.

Right to Assign. Grantor has the fuliright, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previctsly assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assigi, ‘ercumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignmerit.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendcrshall have the right at any time, and even
though no default shall have occurred under this Assignment, lo-collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powsss and authority:

Notice to Tenants. Lender may send notices to any and all tenants. of-the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lendei’s-agent.

Enter the Property. Lender may enter upon and take possession of the Proverty; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rauts; institute and carry on all
legal proceedings necessary for the protection of the Property, including such/proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any ‘cpant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and «e<p the same in
repair; to pay the costs thereof and of all services of all employees, including their equiprmient, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mere of the foregoing acts or things shall not require Lender to do
any cther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall d=termine the application of any and all Rents received by it; however, any such Renls received
by Lender whiCin_are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
the Indebtedness seaired by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditareiintil paid.

FULL PERFORMANCE. It Greator pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Gran‘orunder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file cviuancing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paia\by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERES 1/ IT payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the I\debtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in baiwiuptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ar any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Leadur with any claimant (including without limitation
Grantor}, the Indebtedness shali be considered unpaid for \hz murpose of enforcement of this Assignment and
this Assignment shali continue to be effective or shalt be reinstatid, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumert.cr agreement evidencing the Indebtedness
and the Praperty will continue to secure the amount repaid or recovereato the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bourid by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that..would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of tnis ‘Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due-any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendel on/Grantor's behalf may
(but shall not be obligated 10) take any action that Lender deems appropriate, includizg out not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at'zy time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving. ihe Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance paticy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or



2209840039 Page: 5of 18

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Granrtor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's betaif under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralizativn:, This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure ‘of‘any collateral document to create a valid and perfected security interest or lien)
at any time and for any reazon,

Death or Insolvency. The disscluiinn or termination of Grantor's existence as a going business or the death
of any partner, the insolvency of Gra:iwr, the appointment of a receiver for any part of Grantor's property,
any assignment for the benefit of craditnrs, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insalvancy laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commersement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or ary other method, by any creditor of Grantor or by any
governmental agency against the Rents or any. promerty securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, inciuding dzrosit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispuie. v Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeituré ricceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies ar a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Ledaer, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is iost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarontor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the valdity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Leader believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or mare of the following rights and remedies. in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgaree in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness ‘tva substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lerder zhall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Electior-hy Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to makz £xpenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failvieto perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to reccver such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheiner or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interezt-atthe Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, vatiiout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy pruceadings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticinated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreciosurz reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent pe:mitied by applicable law. Grantor
atso will pay any court costs, in addition to all other sums provided by law.

DOCUMENT RETENTION POLICY (IMAGING OF DOCUMENTS). The Loan Parles_ cioressly acknowledge,
understand and agree that Lender's document retention policy involves the imaging of the 'L 2an Documents and
the destruction of the paper originals thereof. In connection therewith, the Loan Parties ‘ierchy waive any and
all rights they have or may have to claim, for any and all purposes whatsoever, that imaged-copies of any or all
of the Loan Documents are not originals thereof.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal iaw applicable to Lender and to the
extent not preempted by federal law, the laws of the State of lllinois. In all other respects, this Assignment
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
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laws of the State of Missouri without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Assignment is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Assignment has been applied for,
considered, approved and made, and all necessary loan documents have heen accepted by Lender in the
State of Missouri.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, anaited liability company or similar entity, it is not necessary for Lender to inquire into the
powers of any »f the officers, directors, partners, members, or other agents acting or purporting to act cn
the entity's behalt) and any obligations made or created in reliance upon the professed exercise of such
powers shall be gusranteed under this Assignment.

Merger. There shall he 20 merger of the interest or estate created by this Assignment with any other
interest or estate in the Pionerty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lenczr.

Interpretation. (1) In ail casez-whrere there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular sha? pe, deemed to have been used in the plural where the context and
construction sc require. (2) If more.than cne person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. 1his means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and ‘Groritor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in éiny lawsuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have -vaived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. ~ Mo Jelay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right o, zny other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute 2 waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision.of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conistitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Yvhanever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in zny instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any natice required to be given under this Assignment shall be given in/writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otheraise required by
law), when deposited with a nationally recognized avernight courier, or, if mailed, when-donsited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
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provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other pravision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment. ot liability under the Indebtedness.

Time is of the Zssence. Time is of the essence in the performance of this Assignment.

Waive Jury. Aii patties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or councerizim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption lawss/'a1 the State of lllincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption FOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,"GRANTOR ‘HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and teimis shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrarv. all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words ‘and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may. récuire. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms.ia the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNLENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended cr modified from time to time, together viith al! exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means NIKI AKRON, LP ; TNG MUIR/LZ; SAMEX PROPERTIES, LLC ;
and NG21, LP.

Event of Default. The words "Event of Default” mean any of the events of <cfault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means NIKI AKRON, LP ; TNG MUIR LLC; SAMEX PRCPERTIES, LLC ; and
NG21, LP.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provision, together with all interest thereon and ali amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means American Bank of Missouri, its successors and assigns.

Note. The word "Note" means the promissory note dated April 7, 2022, in the original principal amount of
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$3,616,215.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 3.875% based on a year of 360 days. Payments on the Note are tc be made in
accordance with the following payment schedule: in 59 reguiar payments of $18,952.19 each and one
iregular last payment estimated at $3,164,935.59. Grantor's first payment is due May 7, 2022, and all
subsequent payments are due on the same day of each month after that. Grantor's final payment will be
due on April 7, 2027, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described inine "Assignment” section of this Assignment.

Related Docurments. The words “Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, cuilateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, =xeruted in connection with the Indebtedness.

Rents. The word "Rents” ineans all of Grantor's present and future rights, title and interest in, to and
under any and all present and firture leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts recaivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other paymen’s and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, ircluding without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON APRIL 7, 2022.

GRANTOR:
NiKI AKRON, LP

THE NIKI GROUP, LLC, G<nvral Partner of NIKI AKRON, LP

Byry\/

\GENEVIEVE HEDRICK, Managg:r of THE NIKI GROUP, LLC

TNG MUIR LLC

THE NIKI GROUP LLC, Manager of TNG MUIR LLC

GENEVIEVE HEDRICK, Manager of THE NIKI GROUP LLC

SAMEX PROPERTIES, LLC

THE NIKI GROUP, LLC, Special Manager of SAMEX PROPERTIES, LLC

By:/’%/

GENEVIEVE HEDRICK, Manager of THE NIKI GROUP, LLC

NG21, LP

NIKI GP20 LLC, GENERAL PARTNER of NG21, LP

By:

\
GENEVIEVE HEDRICK, MANAGER of NIKI GP20 LLC
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STATE OF

COUNTY OF __

On this 7 day of ' before me, the undersigned Notary
Public, personally appeai«1 GENEVIEVE HEDRICK, Nfanager of THE NIKI GROUP, LLC, General Partner of NIKI
AKRON, LP , and knowrn 1o me to be a par:‘/a/ or designated agent of the partnership that executed the
ASSIGNMENT OF RENTS an¢ zcknowledged tHe Assignment to be the free and voluntary act and deed of the
partnership, by authority of siatute 2r its Partnership Agreement, for the uses and purposes therein mentioned,
and on oath stated that he or :he s authorized to execute this Assignment and in fact executed the

Assignment on behalf of the partnersnip.

Residing at

By

Notary Public in and for the’ State of

My commission expirés
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CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of C‘h 4 /DKD&IO

On Qpﬁ ’ UOrZDgz, before me, ‘A/} %’/\dﬁ( MD;ZU?/‘ Zzub) IO
personally appea::de e}@mj lfue H_(:ﬁfe nsert Néme and Title of the Officer

Name(s} of Signer,

who proved to me on the basis-Gt satisfactory evidence to be the person(s) whose name(s) isfare subscribed
to the within instrument and acknewl2dged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by <iis/her/their signature(s) on the instrument the persen(s), or the entity
upon behalf of which the person(s) acte], executed the instrument. '

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing

M. BORDER peraqraph is true and correct.
Natary Public - Califarnia :
San Diego County H WITNESS rny hand and official seal.
Commission # 2387278 ¢
My Comm, Expires Jul 22, 2028
/) /.
Signatur Z y L,
Place Notary Seal and/or Stamp Above Siarcture of Notary Public
OPTIONAL 4

Completing this information can deter alteration of the documen. or
fraudulent reattachment of this form to an unintended document

Description of Attached Document

Title or Type of Document: -
Document Date: INumber of Pages: __{

Signer(s) Other Than Named Above:

|
]
Capacity(ies) Claimed by Signer(s) !

Signer’'s Name: Signer's Name: !

O Corporate Officer ~ Title(s): . O Corporate Officer — Titie{s):

O Partner - O Limited O General O Partner — O Limited O General

O Individual O Attorney in Fact O Individual 0 Attorney in Fact

O Trustee O Guardigp or Conservator O Trustee t 0 Guardian or Conservator
O Other: NiKl HKVDYI w O Other; 1

Signer is Representmg Signeris Representing:

©2019 National-Notary Association
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!
\ A
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of before me, the undersigned Notary
Public, personally a;pcared GENEVIEVE HEDRICK, Manager of THE NIKI GROUP LLC, Manager of TNG MUIR
LLC, and known to md trs be a member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS anid acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by auhority of statuterits articles of organizaticn or its operating agreement, for the
uses and purpcses therein marniioned, ang~on oath stated that he or she is authorized to execute this
Assignment and in fact executed the As§ig ment on behalf of the limited liability company.

By / Residing at
4 of

Notary Public in and for the

My commission expire
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CALIFORNIA ACKNOWLEDGMENT ' CIVIL CODE § 1189

Anotary public or other officer completing this certificate verifies only the identity of the individ.ual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of Caljfornia
Coun ofg/)/l/\ ?]Fﬁ() }

é’pr' [ /7) 7,022, before me, W} ?}{WMW@Ab
personally appeared Pkpm(/lede H@g{e nse Eﬁe and Ti eo e Officer

Ncrme(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and ackniw!acged to me that he/she/{hey executed the same in his/her/their
authorized capacity(ies), and that bynis/bar/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument. ‘

| certify under PENALTY bF PERJURY under the
lav's of the State of California that the foregoing

! Notaryh;ﬁ:ﬁcmgzlifarnia [ paiagraph is true and correct.

Lol | San DegoCounty : WITRESS-my hand and official seal.

Commissfan 4 2367273
Signatu //AW/

my Comm. Expires Jut 22, 2028
Place Notary Seal and/or Stamp Above Sigine fure of Notary Public

OPTIONAL —

Completing this information can deter alteration of the docunent or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document :

Title or Type of Document: ] a
Document Date: INumberofPages:__.
i

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Corporate Officer — Title(s): - O Corporate Officer — Titie{s):

0 Partner — O Limited O General O Partner -~ O Limited O General

O individual O Attorney in Fact O Individual . [0 Attorney in Fact

O Trustee 0 Guardian.or Conservator 0 Trustee I O Guardian or Canservator
0O Other: TNF\ VV“ LJ/%/ g Other: :

Signer is Repfesentmg Stgner is Representing:

©2012 National Notary Association
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STATE OF

COUNTY OF

On this day of " before me, the undersigned Notary
Public, personally aopf ared GENEVIEVE HEDRICK, Manager of THE NIKI GROUP, LLC, Special Manager of
SAMEX PROPERTIES, LIC , and known to me to be-A member or designated agent of the limited liability
company that executed (ne ASSIGNMENT OF RE and acknowledged the Assignment to be the free and
voluntary act and deed of the Nimited liability comgany, by authority of statute, its articles of organization or its
operating agreement, for the 1=3s and purpaSes therein mentioned, and on oath stated that he or she is
authorized to execute this Assignrient ane”in fact executed the Assignment on behalf of the limited liability
company.

By Residing at

Notary Public in and for the State of

My commission expir
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CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

Anotary public or other officer completing this certificate verifies only the identity of the individual whe signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document,

State of Caii rnl

County of CQD |
%r“ FZU/;J m befare me, l/)/) %)J/\/WM WW PJH[Q
personally appea::: P)ﬁ V@U l—@d C Hﬁ’ Sﬁ K’f”nd Title of the ffcer

Name(s) of Signer(s} -

who proved to me on the basis of satisfactory evidence to be the persen(s} whose name(s) is/are subscribed
to the within instrument and acknow!adged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that bynis/barftheir signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the

lavrs of the State of California that the foregoing
1 g . BORDER E peiagraph is true and correct.
: 2ot Notary Public - California

iepil | nleluny : WITI¥ESS my hand and official seal.

My Comm, Explres Jui 22, 2025 W
Stgnatur // m
Place Notary Seal and/or Stamp Above Signeture of Notary Public
OPTIONAL =3
Completing this information can deter afteration of the document or
fraudulent reattachment of this form to an unintended document
Description of Attached Document t
Title or Type of Document: ‘ /)
Document Date: |_NumberofPages: __
Signer(s) Other Than Named Above: i
|
Capacity(ies) Claimed by Signer(s) |
Signer's Name: Signer's Name:
O Corporate Officer — Title(s): . [ Corperate Officer — Title{s):
0 Partner — O Limited O General 0 Partner — O Limited O General
O Individual O Attorney in Fact 0O individual , 0 Attorney in Fact
O Trusteega ﬁl Guardl%orgc bﬁ(@tor O Trustee , 0 Guardian or Conservator
G Other: WH?J( 0 Other:
Signer is Representlng Signer is Represeinting:

©2019 National-Notary Association

I
|
|
!
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W
PARTNERSHIP ACKNOWLEDGMENT W
¢ 3
STATE OF @1/ D< U
COUNTY OF
On this day of before me, the undersigned Notary

Public, perscnally zpp2ared GENEVIEVE HEDRICK, NAGER of NIKI GP20 LLC, GENERAL PARTNER of
NG21, LP, and knov.n ‘o me to be a partner orfesignated agent of the partnership that executed the
ASSIGNMENT OF RENTE and acknowledged the Assignment to be the free and voluntary act and deed of the
partnership, by authority of stautute or its Partnefship Agreement, for the uses and purposes therein mentioned,
and on oath stated that he ~r she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the partneispin,

By / Residing at

Notary Public in and for the State of

My commission expires

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1297, 2022 Al Rights Reserved. - IL/MO
CACFALPL\G14.FC TR-12760 PR-2i
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CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfuiness, accuracy, or validity of that document.

s A DiE
o PO L e n Fgir Bl
personally appea‘;d , Q}@Wl/lf(}f Hff[e nse gean e o \__e, —

Name(s} of Signer{s)
¢

who proved to me on the basizof satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowl2dged to me that he/she/they executed the same in his/her/their
authorized capacitylies), and that byis/haritheir signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acte'i, executed the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
peraqraph is true and correct,

M. BORDER

TR Notary Public - Calffornia
/ _- i 5an Dlego County WITNESS my hand and official seal.
bEm Cormission # 2367278
] My Comm, Expires Juf 22, 2025 [
/
Signgtyre /,4 Zi/ &z
Place Notary Seal and/or Stamp Above Signicture of Notary Public
OPTIONAL X

Completing this information can deter alteration of the documeni or
fraudulent reattachment of this form to an unintended document

Description of Attached Document
Title or Type of Document: ~

Document Date: NumberofPages: |«

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name; Signer's Name:

0 Corporate Officer — Title(s): - O Corporate Officer — Title{s):

O Partner — 0 Limited 0O General 1 Partner — O Limited O General

O Individual O Attorney in Fact O Individual O Attorneyin Fact

O Trustee Guardian or Conservator O Trustee 0 Guardian or Conservater
O Other; N‘&L];[/ O Other:

Signer is Representing: Signer is Representing:

©2019 National Notary Association



