203U LE Y

UNOFFICIAL COPY

Doc#. 2209845014 Fee: $98.00

lllincis Anti-Predatory e vt
Lending Database 1 Date: O4I08;¥202210:02AM Pg: 10f15
Program

Certificate of Exemption

Report Mortgage Ceadd
844-768-1713

“PIN: 07-36-108-029-0000

“The 'ﬁfaﬁérty idertified as;

Address:
Street: 51 MEACHAM ROAD

Street line 2:
City: ELK GROVE VILLAGE State: IL ZIP Code: E0007

Lender LINCOLNWAY COMMUNITY BANK

Borrower: EMERALD INC

Loan { Mortgage Amount: §3,500,000.00

This property is located within the program area and the transachion is exempt from the reguirames iz of 7&5 ILCS 7770
et seq. because the application was taken by an exempt enfity or person.

Cetificate number: 01414EBB-3A50-44CH-9868-2861029928F4 Execution date: df4/2022




2209845014 Page: 2 of 15

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
LincolnWay Community Bank
1000 East Lincoln Highway
Mew Lengx, i 60457

WHEN RECORDED RAIL TO:
LincolnWay Community Bank
1000 East Lincoln Highway
MNew Lenox, IL 60451

SEMND TAX NOTICES TO:
EMEBALD ING,
20 MONACC DPIVE
ROSELLE, IL 607 72 FOR RECORDER'S USE ONLY

This Martgage prepared by:
Kara Jandura, Commercial Loan Assistant
LincolnWay Community Bank
1000 East Lincoln Highway
News Lenox, 1L 60451

CONSTRUCT oM MORTGAGE

MAXIMUR LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
in¢luding sums advanced to protect the security of the Moinzoe, exceed $6,577,500.00.

THIS MORTGAGE dated April 4, 2022, is made and executed Bztwsen EMERALD ING., an llinois Corporatian,
whose address iz 20 MONACO DRIVE, ROSELLE, IL 80172 (reterrer’ o below as "Grantor”) and LincolnWay
Cotnmunity Bank, whose address is 1000 East Lincoln Highway, New Ledox, IL 60457 (referred to below as
"Lender"}.

GRANT OF MORTGAGE. For vaiuable consideratign, Grantor morigages, weirgnrs, and conveys to Lender all
of Grantar's right, title, and interest in and to the folfowing described real property, together with all existing or
subsequenthy erected or affixed buildings, improvements and fixtures; all sasemscis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with diteh or
irrigation rights); and all other rights, royaities, and profits relating to the real preperty. including without
limitation all minerals, oil, gas, gaothermal and similar matters, {the "Real Property"} locaied 11 COOK County,
State of Illinoig:

© LOTS 4 AND & IN MAISON DU VAL SUBDIVISION, BEING A SUEDIVESION OF PART OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIFAE MERIDIAN RECORDED NOVEMBER 22, 2019 AS DOCUMENT 1932634074, IN THE COUNTY
OF CQOK IN THE STATE OF ILLINCHS,

The Real Property or its address is commonly known as 7561 MEACHAM ROAD, ELK GROVE VILLAGE, IL
60007. The Real Proparty tax identification number is 07-36-109-029-0000; (07-36-109-030-0000.

CROSS-COLLATERALIZATIGN. In addition 10 the Note, this Morigage secures all obligations, debls and
liabilities, plus interest thereon, of Granior to Lender, or any one or more of them, as well as all claims by
Lender againgt Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purposa of the Mate, whether voluntary or otherwise, whether due or not due, direct or
indirert, determined or undetermined, absolute or contingent, lquidated or unliquidated, whethar Grantor may
be liabie individually or jointly with others, whelher obligated as guarantor, swrety, accommodation party or
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gtherwize, and whether recovery upon sugh amounts may be or hereafter may become barred by any statule of
limitgtions, and whelher the obligation to repay such amounts may be or hereafter may hecome otherwise
unenforceable,

Grantor presently assigns to Lendegr all of Granter's right, titie, and interest in and to all present and 1uilre
lwasas ol the Property and all Rents fram the Property.  In addition, Grantor grants to Lender a Uniform
Cammercial Cade security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (Al PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE CF ANY AND ALL OBLIGATIONS UNPER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIZ MORTGAGE 'S INTENDED TO AND SHALL BE VALID AND HAVE PRICGRITY OVER ALL
SUBSEQUENT L:ENE AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMDUNT
SECURED HEREBY. “HiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTZ AND PERSQNAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOCR'S UBLUGATHNS CNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EYEN.DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY UF THE RELATED DOCUMENTS REFERRED T THEREIN, SHALL ALEO BE AN
EVENT OF DEFAULT UNDER THIY WPORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ar atherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shalt strictly perform all of Grantor's ebligations
under this Martgage,

CONSTRUCTION MORTGAGE. This Mortgage is 2 "construction mortgage” for the purposes of Sections
9-334 and 24-309 of the Uniform Commercial Code, a5/ those sections have been adopted by the State of
lingis,

POSSESSION AND MAINTENANCE OF THE PROFERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the coourrence of an Event of Defauly _Granter may {1} ramain in possession
and control of the Property: (2] use, operate or manage ithe Propertsoand (3] collect the Rents from the
Property,

Duiy to Maintain. Grantor shall maintain the Froperty in tenantable conditos and promptly perform atl
repairs, repdacements, and maintenance Necessary to prasarve its valug.

Compliance With Environmental Laws. Grantor represents and warrants to Lenaer irat: {1 During the
pertod of Grantor's ownership of the Property, there has been ne use, generation, marufacture, storage,
treatment, disposal, release or ithreatened release of ahy Mazardous Substance by any-prrzon on, under,
about or from the Property; (2} Grantor has no knaowledge of, or reason to believe thalthere has besn,
except as previousky disclosed to and acknowledaed by Lender in writing, {a} any breach or violation of
any Environmental Laws, (b} any use, generation, manufactiore, storage, treatment, disposal, release ar
threatened release of any Hazardouws Substance on, under, about ar from the Property by any pricr owners
or eccupants of the Property, ar (el any actual or threatened litigation or claims of any kind by any person
relating to such matters: and {3} Except as previously disciosed to and acknowledged by Lendar in
writing, {a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, ganerate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, aboug
or from the Property; and (b]  any such activity shall be conducted in compliance with all applicable
federal, state, and locel laws, regulations and ordinances, including without Timitation all Environmental
Laws. Grantor authorizes Lender and its agents 1o enter upon the Praperty to make such inspections and
tests, ot Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortpage. Any inspeclions or tests made by Lender shall be for Lender's purposas only
and shall not be canstrusd o create any respensibility or [iability on 1he part of Lender 1o Granior or to any
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity er contributien in the event Grantor becomes liable for eleanup or other
costs under any such laws; and (2] agrees to indemnify, defend. and held harmless Lender against any
and all claims, losses, tabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting fram a breach of this section of the Mortgage or as a consequence of any use,
generation, manutfacture, storage, disposal, release or threatened release occurring prior 1o Gramtor's
awnership or interest m the Froperty, whethar or not the sama was or should have been known 1o Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive tha payment ot the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Preperty, whether by foreclosure or
otherwise,

Nuisance, Wasie! firantor shall not cause, conduct or permit any nuisance nor commit, permit, o7 suifer
any stripping of o waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregalve. Grantor will not remove, or gramt to any other party the right to remove, any
timber, minerals {includifgofl and gas), coal, clay, scoria, scil, gravel or rock preducts without Lander's
priod’ written consent,

Remaoval of Improvements. Granidrshall not demolish or remove any tmprovements from the Real Property
without Lender's prior written conseri.s As 2 condition to the removal of any Improvements, Lender may
require Grantor to make arrangemonte. satisfactory to Lender to replace such Improvements with
Improvements af at least aqual valus,

Lender's Right to Enter. Lender and Eender’s’ sgents and representatives may enter upon the Real Property
&t all reasonable times to attend to Lender’s interevis and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditiohs e0this Mortgage.

Compliance with Governmentzl Requirements. Grantdr shall promptly comply with all taws, ordinances,
and regulations, now or hereailer in effect, of all govelrmentsl authortties applicable to the use or
occupancy of the Property, including without limitation, the Am=sricans With Dizabilities Act. Grantor may
contest in good faith amy such [aw, ordinance, o regulation and withhold compliance during any
proceeding, including appropriate appeals, so leng as Grantor haz nexfied Lender in writing prior to doing
so and so long as, in Lender's sole opinjon, Lender's interests in thaaroperty are not jeopardized. Lender
may require Grantor to post adequate security or a sureiy bond, rezsanably satistactory to Lender, to
protect Lender's interest.

Cuty o Protect. Grantor agress neither to abandon or leave unattended the Proseity. Srantor shall do all
other acts, in addition to those acts set forth ashove in this section, which from th= riiseacter and use of the
Property are reasonably necessary Lo protect and preserve the Property,

CONSTRUCTICN LOAN, If some or all of the proceeds of the loan creating the Indebtedne:s svs to be used 1o
construct or complete construction of any Improvements on the Proparty, the Improvements sisall ba completed
no [ater than the raturity date of the Mote (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in cennection with the wark, Lender will disburse loan proceeds
urnder such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priarity over ail possible liens, including those of material suppliers and waorkmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reparts, and such other documentation as Lender may
reasonably request.

DUE ON SALE - COMNSENT BY LENDER. Lender may. at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon tha sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Beal Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, benefigial or equitable;
whether voluntary or involuntary; whether by outright =ale, deed, installment sale contract, land contract,
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conlracl For desd, leasehold interest wilh a term greater than three (3} vears, lease-option contract, or by sale,
assignment, or transter of any beneficial interest in or to any tand trust holding title to the Real Property, or by
any other method of conveyance ot an interest in the Beal Property.  If any Grentor is & corporation,
partnership or limited liakility company, transfer also includes any restructuring of the tegal entity {whether by
rmaorger, divisien or othenwisel or any change in owpership of more than twenty-tive percent [(25%) of the
voling stock, partnership interests or limited liability company inlerssls, as the case may be, of such Grantor,
However, this optien shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois
b

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
fAnrtgage.:

Payment. Gractor shall pay when due fand in all evenls prior to delinguency) all laxes, payroll taxes,
special taxes, sssrssments, water charges and sewer service charges levied against or on account of the
Praperty, and shail-uzy when due alt claims for work dene onoor for services rendered or material furnishad
te the Property., Crarran shall maintain the Property free of any Hens having priority over or egual to the
interest of Lender under 352 Mortgage, except for those ens specifically agreed to in writing by Lender,
and except for the lien of tuxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contesf. Grantor may wichhold payment of any tax, assessment, of claim in connection with a
good faith dispute over the obligation to pay, &6 fendg as Lendet’s interest in the Property is not jeopardized.
If a lien arises or is filed as & resull of nonpayment, Grantor shall within fifteen [15) days after the lien
arises or, if a lien is filad, within fifteen {147 dnvz after Grantor has notice of the filing, secure tha discharge
of the fien, ar if requested by Lender, deposiywith Lender cash ot a sufficient corporate surety bond or
other security satisfactory to Lender in an amodnt sufficient to discharge the lien plus any costs and
attornoys’ fees, or other charges that could ascris 738 result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itzalf and Lendzr and shall satisfy any adverse judgment hefore
enforcament against the Property. Grantor shall name-wznder a5 on additional obligee under any suroty
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lepdar satisfactory evidence of payment of
[he taxes or assessemants and shal authorize the appropriate gocernmiental official 10 deliver o Lender at
any time a written statement of the taxes and assessments against tag Braperty.

Motice of Construction. Grantor shall notify Lender at least fifteen 9% days before any work is
commenced, any services are lurnished, or any materials are supplied to the Property, it any mechanic’s
lign, matertalmean's lien, or other lfen could be asserted on account of the work, services, or materals and
the cost exceeds £5,000.00. Grantor will upon request of Lender furnish to Lendzr-advance assurances
salisfactory to Lender that Grantor can and will pay the cost of sueh improvements,

PROPERTY DAMAGE INSURANCE., The following provisions relating to insuring the Properss #re a part of this
Mortgage:

Maintenanee of Insurance. Grantor shall procure and maintain policies af fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Praperty in an amounl sufficient to avoid application of any coinsurance clause.
and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additienal insureds in such liability insurance policies, Additionally, Grantor shall maintain
such other insuramee, including but net limited to hezard, business interruption and boiler insurance as
Lender may require. Policies shall be writien by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from aach insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30}
days’ prior writlen notice to Lender and not cantaining any disclaimer of the insurer's liability for failure 1o
give such notice. Each insurance policy alsa shall include an endorsement providing thal coverage in favor
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of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an ares designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees te obtain and maintain floed insurance,
if available, within 45 days after notice is given by Lender that the Property is located in a special flood
hazard area, for the full unpaig principal balance of the loan and any prior liens on the proparty securing the
loan, up to the maxirnum policy limits set under the MNational Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the Mational Flood Insurance Program, from private insurers providing "private flood
insurance” as defined by appliceble federal flood insurance statuies and regulations, or from anather flood
insurance provider that is both acceptable to Lender in ils sole discretion and permitted by applicable
federal flond irawrance statutes and regulations.

Application of Praceeds. Grantor shalk promptly notify Lender of any loss or damage to tha Proparty if the
estimated cost of repair or replacement axcesds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifzeer 115} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's electiar, seceive and retain the proceeds of any insurance and apply the proceeds to the
radustion of the Indeshtadnzs:, payment of any lien affecting the Property, or the restoration and repair of
the Property. H Lender elects to apply the proceeds to restoration and repair, Grantor shall répair or replace
the damaged or destroyed Inprayvements in a manner satisfactory to lender. Lender shall, upon
satisfactory proef of such expenditurepay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is nut in default under this Martgage. Any procesds which have not been
dishursed within 188 days after their(rezeipt and which Lender has not committed to the repair or
restoration of the Property shalk be used first topay any amount owing 1o Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied te the principal balance of the
Indebtedness. If Lendar holds ény proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear

Grantor's Report on Insurance. Upon request of Lende?, Jwwewver not mare than once a year, Grantor shall
furnizh to Lender a report an each existing policy of insurarcy showing: {1} the name of the insurer; {2}
the risks insured; {3} the amount of the policy; (4] the grozerty insured, tha then current replacement
value of such property, and the manngr of determining thst valde, and [B) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independént appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintair” 1 raserve account to be retained
from the initial proceeds of the loan evidenced by the Mole in such amount deemead to be sufficient by Lender
to (A} create an adequate cushion and (B} provide enough funds 19 be in a position 10 roake timely payment of
real estate taxes and insurance premiums a5 otherwise required herein. Grantor shollzay monthly, or 8t such
other interval as payments under the Mote may be due, an amount equivalent to 1/12th, ot payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real astate taxes zod premiums for
insurance policies required fo be maintained on the Real Property, as estimated by Lender. | reguired by
Lender, Grantar shalt further pay at the same frequency into the reserve account a pro-rata share of all annual
assesaments and other charges which may accrue against the Real Property as required by Lender. If the
amount go estimated and paid shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
in ore or mora payments as Lendar requires.  All such payments shall be carried in an interest-free reserve
account with Lender, pravided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-oeeupied residential property, Grantor, in liew of establishing such reserve account,
may pledne an interest-bearing savings account with Lender 1o secure the payment of esiimated real estate
taxes, insuvrance premiums, assessments, and other charges. Lender shall have the right 1o draw upon the
reserve {or pledye) account to pay such items, and Lender shall not be required to determing the validity or
accuracy of any item before paying it. Nothing hergin or in any of the Related Dosuments shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
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anything it may do or omit to do with respect to the reserve account, |f Lender discovers that the payments
inte the reserve account have produced a surplus beyond the annual amounts due to be paid from the resarve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retsin the excess funds. All amounts in the reserve
account are hareby pledged to further secure the Indebtedness, and Lendor is heroby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence af an Evant of Detault as described below,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Fraperty or if Grantor fails to comply with any pravision of this Martgage or any Rolated
Docurnents, including but not limited 1o Granter's failure to discharge or pay when dug any amounts Grantor is
required ta discharge or pay under this Mortgage or any Related Documenls, Lendsr on Grantor's behalf may
{but shall not belovligated to) tske any action that Lender desms appropriate, including bul mot limiled to
discharding or paying-all taxes, liens, security interests, encumbrances and olher claims, at any time levied or
placed on the Propercy and paying all costs for insuring, maintaining and presearving the Praperty.  All such
expandilures incurred o paid by Lender for such purposes will then beaar interest at the rate charged under the
Mote from the date incurrzd er paid by Lender 1o the date of repayment by Grantor. All such expenses will
become a part of the Indebtedrens and, at Lender's option, will (A be payvablz on demand; (B) be added to
the balance of the Note and befapportioned ameong and be payable with any installment payments ta become
due during either {1} the term of any seplicabls insurance policy: or (2] the remaining term of the Note; or
(C} be treated as a balloon payment whichowill be due and payable at ihe Mote's maturity. The Mortgage also
will secure payment of these amounts. fweh right shall he in addition to all other rights and remedies to which
Lender may be entitled upon the cocurrence/of any Event of Dafauit,

WARBANTY: DEFENEE OF TITLE. The following wrovisions relating 1o ownership af the Property are a part ot
this Mortgage:

Title. Granter warrants that: {a) Grantor holds goosand marketable title of record to the Proparty in fee
simple, [ree and clear of all liens and encumbrances” other than those set forth in the Real Property
description or in any title insurance policy, title report, o final title opinion issued in favor of, and accepted
by. Lender in connection with this Mortgage, and (b Grartor has the full right, power, and authority to
execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph sbawz, Grantor warrants and will forever
defend the title 1o the Property against the lawful claims of all persons.  In the ovent any action or
proceading is commenced that questions Grantor's title of the interest of Lender under this Mostgage,
Grantor shall defend the action at Grantor's expense.  Grantor may | be-the nominal party in such
proceeding, but Lender shall be entitled to participate in the procesding ‘ond to be represented in the
proceeding by counsel of Lender's own cholce, and Grantor will debiver, or cause to e delivered, to Lender
such instrurmenls as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies
with all existing applicable laws, ordinances, and regulations of povernmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantar in this Mertpage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Gramor's Indebtedness shall be paid in
full.

CONDEMMATION. The following provisions relating to condemanation proceedings are a part of this Mortgage:

Proceedings. 1f any proceeding in condetrnnation is fited, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in
the proneeding and to be represented in the proceeding by counsel of its own chnice, and Grantar will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time 1o permit such partcipation,
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Application of Net Proceeds. [f all or any part of the Property is condemned by eminent domain
proceedings or y any proceeding or purchase in lieu of condemnation, Lender may at its elsction require
that all ar any portion of the net proceeds of the award be applied 1o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and atterneys' fees incurred by Lender in cennection with the condemnation.

IMPCGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o govarnmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition te this Mortgage and take whatever other action is requested by Lender to petfect and continue
Lender's lisn mn the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with &l 2xpenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes,lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followirg shall constitute taxes to which this section applies: {1) a specific t2x upon this type
af Mortgage or upon 2l ur-any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Granter which Grantor is sutharized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; {314 tax on this type of Maortgage chargesble against the Lender or the holder of
the Note; and {4) 7 spacific 124 on-all or any portion of the Indebtedness or an payments of principal and
interest mada by Grantor,

Subssguent Taxes. |f any tax to whick-thiz section applies is enacted subsaquent to the date of this
Maortgage, this event shall have the same-Gfact as an Event of Default, and Lender may exarcisa any or all
of its available remedies for an Event of Defuuir as provided below unless Grantor either (1} pays the tax
betore it becomes delinquent, or (2} contests thz-tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory io
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The ‘eliawing provisions relating to this Mortgage as a
security agreement are a pari of this Mortgage:

Security Agreement. This instrument shall constitute a Security “4gresment to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rigets <t 3 secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatevercciion is requested by Lender to
perfect and continue Lender's security interest in the Fents and Personal Progzaity. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without fuwher authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage os g financing statement.
Granter shalt reimburse Lender for all expenses incurred in perfecting or continuing i3 security interest.
Upon default, Grantar shalf not remove, sever or detach the Personal Property from the'Property. Upon
default, Grantar shall assemble any Personal Property not affixed to the Property in @ manier and at a place
reazonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicabla |guw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigage may be obiained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-tact are a part of this Morlgage:

Further Assurancez. At any times, and from time to time, upon reguest of Lender, Grantor will make,
exccute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cavse to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lendear may deem appropriate, any and all sueh mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
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of further assurance, certificates, and other dacuments as may, in the sole apinion of Lender, be necessary
or desirable in order o effectuate, complete, perfecl, continue, or preserve (1) Grantor's obligations
under the Moie, this Mortgage, and the Related Documents, and {2} the liens apd secunty inleresls
created by this Mortgege on the Property, whether now owned or hereatler acguired by Grantor. Unless
prohibited by law or Lender agrees ta the contrary in weriting, Granter shall reimburse Lender for all costs
and expenses incurred in connection with the matrers referred o in this naragraph.

Attorney-in-Faet. 1f Grantar fails to do any of the things referred 1o in the preceding paragraph, Lender may
do =so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all ather things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplizh the matters referved (a in the preceding paragraph.

FULL PERFORMANCZE. It Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposad Lupor-Grantor under this Martgage, Lender shall execute and deliver to Grantor a suitahle
satisfaction of this Norpayge and suitable statements of termination of any flnancing statement on file
evidencing Lender's security idnernst in the Bents and the Personal Froparty, Grantor will pay, if permitted by
apicable low, any reasonablete mination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INVEREST. If payment iz made by Gramtor, whether volumarily or olharwise,
ar by guarantor ar by any third party, Gn the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) o Grantor's trustae in bankraptcy or to any similar parson under any federal or state
hankruptcy law or Baw for the relief of debiors,) (Bl by reason of any judgment, decree ar order of any caurl of
administrative body having judsdiction over Lande ar any of Lender's property, or (£} by reason of any
settlement or compromise of any claim made oy Lender with any claimant (ncluding without limitation
Grantor), the Indebtedness shall bhe cansidered unpaid ron the purpose of enforcement of this Mortgage and this
Mortgage shall conlinue 1o be ettectrve or shall bewreinstated, as the case may he, notwithstanding any
cancellation of this Mortgage or of any nole or other insicdrient or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or resowered 1o the same extent as if that amount never
had heen originally received by Lender, and Granlor shall be bouad by any judagment, decres, arder, settlemeant
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following. at Lender's option, shall zonstitute an Event of Befaulkk under
this Marigage:

Payment Default. Grantor fails to make any payment when due under the mdebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, 0 any other payment necassary o prevent filing o or 1o effect discharge
of amy lien,

Cther Defaults. Granter fails to comply with or to perform any othet term, obligation, covenant or
candition contained in this Maortgage or in any of the Ralatad Documents or to comply wab or to perform
any term, obligation, covenant or condition containgd in any ather agreemeant between Lender and Grantor.

Detault in Faver of Thivd Parties. Shaould Grantor default under any loan, extension of credit, security
agreament, purchase or sales agreemant, or any other agresmant, in favor of ony other creditor or person
that may materially affect any of Grantor's property or Grantor's ability 1o repay the Indebtedness or
Grantor's ability to perfarm Grantor's obligations under this Mortgage or any of the Belated Documents,

False Statements. Any warranty, reprosentation or statement made or furnished te Lender by Grantor or
on Grantor's hehall under this Morigage or the Belated Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization, This Martgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a8 valid and perfected security interest ar lien)
gt any time and for any reason.
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Insclvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workeul, or the commencement of any proceeding under any bankruptcy or
insalvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceseding, sclf-help, repossession or any other method, by any craditor of Grantor ar by ary
gavernmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if thete i a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture froneeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in ar amount determined by Lender, in its sole discretion, a3 being an adequate reserve or bon
for the dispute.

Breach of Other Agrarmznt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thar'iscnot remedied within any grace pericd provided therein, including without
limitation any agreement Corncerning any indebiedness or other abligation of Grantor to Lender, whether
gxisting now or iater.

Events Affecting Guaranior. Anv-af the preceding events ocours with respect to any Guarantar of any of
the Indebtedness ar any Guarantor d es or becomes incompetent, or revokes or disputss the validity of, or
liability under, any Guaranty of the Indeb'rerlness.

Adverse Change. A material adverse chanyz #ionurs in Grantor's financial condition, or Lender baliaves the
prospect of payment or performance of the Indebtedness s impaired.

Ihsecurity. Lender in good faith helisves itself insecurs:

RIGHTS AND REMEDIES ON DEFALULT. Upon the gccurrerce’of an Event of Default and at any time thereaftar,
Lender, at Lender's option, may exercise any one or marg of thedollowing rights and remedies, in addition to
any ather rights or remedies provided by law:

Accelzraie Indshtedness. Lender shall have the right at its optio) witheaut netice t¢ Grantor to declare the
entire Indebtedness immediately due and payable, including any prerayment penaity that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personsl Property, Lender shall have all the rights and
remnadies of a secured party under the Uniform Commercial Code.

Colleet Rents. Lender shall have the right, without notice to Grantor, 1o take passession of the Property
and collect the Rents, including amounts past due and unpald, and apply the net proreeas, over and zhove
Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or uze fees directly to Lender. (1% the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payrnent thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenants or other vsers to Lender in response to Lender's demand shall satisfy the
obiigations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exearcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to bave a
receiver appointed to take possession of all or any part of the Properiy, with the power to protect and
preserve the Property, to operate the Proparty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, sver and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or raceiver may serve without band if permitted by law. Lender’s right to the
appointment of & recerver shall exist whether or not the apparent valug of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver,
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Judicial Foreclozure. Lender may obtain g judicial decroe foractosing Grantor's interest in all ar any part of
tho Property,

Deficiency Judgment. |f permitted by applicable law, Lender may ocbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Cther Ramadies. Lender shafl have all other rights and remedies providad in this Mortgage or the Mote or
availahle at law or in eguity.

Sale of the Property. To the extent permitted by applicabtile law, Grantor herehy waives any and all rght to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all ar any
part of the Prrperty together or separately, in one sale or by separate sales, Lender shall be enttled to bid
at any public: salecon all or any portien of the Property,

Motice of 8ale. L=rder shall give Grantor regsonable notice of the time and place of any public sale of the
Parsonal Property ar.cr-the time after which any private sale or other intended disposition of the Personal
Froperty is to ba made.- féasonable notice shalt mean notice given at least ten {10} days before the time of
the sale or disposition. Ary :ale of the Parsonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election oy Lender to pursueg any remedy shall not sxclude pursuit of any othar
remady, and an efection to make expend’tures or lo lake action to perform an obligation of Grantor under
this Maortgage, after Grantor's failure w parform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this ®ioitpage or otherwise shall be construad so as to limit or restrict
the rights and remedies available 1o Lender tzi'awing an Event af Default, or in any way to limit or restrict
the rights and ability of Lender to proceed airesiy, against Grantor and/or against any other co-maker,
guarantor, surety or endorser andf/or o proceed adainst any other collaterat directly or indirectly securing
the [ndabtedness.

Attorneys’ Fees: Expenses. If Lender institutes any suit aroaction to enforce any of the terms of this
Mortgage, Lender shall be emlitted to recover such sum as the court may adjudge reasenable as attorneys’
fees at trial and wpon any appeal. ¥Whether or not any court aztion is involved, and to the extsnt not
prohibited by law, all reasonable expenses Bender tncurs that in Lende”’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shali become a part of the Indebiedness
payable on demand and shall bear interest at the Note rate from the dateof the expenditure until repaid.
Expenses coversd by this paragraph includa, without limitation, howeser subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whethar or not thare is a [awsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including e/fons to modify or vacate
any autarmatic stay or injunction), appeals, and any anticipated postjudgment concctian services, the cost
of searching recards, obtaining title reports {including foreclosure reports), surveyors'dedorta, and appraisal
fees and title insurance, to Lthe extent permitted by applicable law, Grantor alse will pay are court costs, in
addition to alf other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortggge, including without limitation any notice of
default and any notice of sale shall be given in writing, amd shall be elfective when actually delivered, when
aciually received by telefacsimile {unless otherwise required hy law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposiled in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of fareclosure from the holder of any lien which has pricrity over thig Mortgaoe shall be gent
to Lender’'s address, as shown near the beginning of this Morlgage.  Any party may change its address tor
notices under this Marlgage by giving formal written notics to tha other parties, spacifving that tha purposs of
the notice is 1o change the party's address. For nolice purposes, Grantor agrees to keep Lender informad at all
times of Grantor's current address. Unless atherwise provided or requited by law, if there is more than one
Srantar, any nolice given by Lender to any Grantor is deemed to be notice given to all Grantars,

WAIVER OF TAX AND INSURANCE RESERVES. Grantor herchy acknowledges that, as of the date of this
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Mortgage, notwithstanding the language of the lean documentation, including but not limited to the sectinn
entitied TAX AND INSURAMCE RESERVES of this Mortgage, Lender is not requiring Grantor to establish and
maintain @ reserve account io be retained from the initial proceeds of the loan evidenced by the Note in such
amount deemed to be sutticient by Lender to (A} create an adequats cushion and (B) provide enough funds to
be in a position to make timely payment of real estate taxes and insurance premiums. Motwithstanding the
toregoing sentence, Gramtor hereby agrees that at any tuture date, Lender, at Lender's sole discretion, may
require that Grantor establish and maintain with Lender such a reserve account in such amount deemed 1o be
sufficient by Lender to {A} creaie an adeguate cushion and {B} provide angugh funds 1o be in 2 position 10
make timely payment of real estate taxes and insurance premiums as atherwise required berein, and that
Grantor make such payments into such reserve account as set forth under the terms and provisions of the
saction entitted TAX AND INSURAMCE RESERVES of this Mortgage.

ADDITIONAL EVENT QF DEFAULT. In the event any judgment, lien, trust desd or mortgage, whether
subordinale to this Nlorigage or not subordinate to this Mortgage, is recorded against the Property, with or
withgut the conaent ofthe: Grantor, such act ar recording shall be deemed to be an event of default and the
Lender shall have all of its rights and remedies on default, including but not limited to, immediate acceleration
of the Indebiedness secured owinis Mortgage.

MISCELLANEQUS PROVISIONS, Thz-tollowing miscellanecus provisions are a part of this Mortgaga:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire undersianding
and agreement ot the parties as to thwe manaers set forth in this Mortgage. Mo alteration of or amendment
to this Mortgage shall be effective unleds niven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendm.ext,

Arnnual Reporiz. If the Property is vsed for purppses other than Grantor's residenca, Grantor shall furnish
te Lender, upon request, a certified statement ol nel opsrating incomse raceived from the Froperty during
Grantor's previous fiscal year in such form and detall a5 Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash @xgenditures made in connection with the operstion
of the Property.

Caption Headings. Caption headings in this Mortgage are oo Zonvenience purposes only and are not to be
used to interpret or define the provigions of this Morigage.

Governing Law. This Mortgage will ke governed by federal law applizstle to Lendar and, to the extant not
preempted by federal law, the laws of the Siate of Hlirois without regard %o its conflicts of law provisions.
Thiz Mortgage has baen accepted by Lender in the State of linois.

Choice of Venue. [f there iz a lawsuit, Grantar 2grees upon Lender's raquest to/suhimit to the jurisdiction
of the courts of Cook County, State of Illinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights undey’ iz Mortgage unless
such waiver is given in wriiing and signed by Lender., Ne delay or omission on the-part of Lender in
exarcising any right shall operate as a waiver of such right or any other right. A waivesby Lender of a
nrovision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. Mo prior waiver by tender,
ror any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet's rights
or af any of Grantor's cobligations as to any fuiure transactions. Whenever the consent of Lender is
renuired under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continding eonsent to subseguent instances where such consent is reguired and in all cases such consent
may he granted or withheld in the sole diseretion of Lender,

Severability. W a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforeeable as to any circumstance, that finding shall not make the offending pravision illegal, invalid,
or unenfarceable as to any other circumstance. |f feasible, the offending provision shall be considered
modified se that it becomes legaf, valid and enforceable. I the offending provision cannot be 8o modified,
it shall he considered deleted from this Mortgage. Unless otherwise required hy law, the iHegality,
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invatidity, or unenforceatility of any pravision of this Mortgage shall not affect the legality, validity or
enforcesbility of any other provision of this Martgage.

Merger. There shall be no merger of the interest or estate created by this Mortgages with any other interest
or estate in the Property at any time held by or for the benelit of Lender in any capacity, without the
written consent of Lander.

Suvccessors and Assigns.  Subject to any limitations stated in this Mortaage on transter aof Grantor's
interest, this Mortgage shall be binding upon and inure Lo the bemalil ot the parties, their successors and
assignE. |t ownership of the Property becomes vested in a persen other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
[nddebtedness by way of Forbearance or extension without releasing Grantor from the abligations of this
Martgaga ardiabiity wnder the Indebledneass,

Time is of the Esrencze. Time is of the essence in the performance of this Marlgage.

Waive Jury. Al pariize o this Mortgage hereby waive the right to any jury trial in any action, proceeding,
ot counterclaim broughi-by any party against any ofher party.

Waiver of Homestead Exar:paon. Grantor hereby releases and waives all rights and heneflits of the
hamestead exemplion laws of the State of liinois as to all Indebtedness secured by this Mortgage,

Waiver of Right of Redemption. NCOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
COMTAIMED IM THIS MORTGAGE, GRAMTOR HEREBY WAIWES, TO THE EXTENT PERMITTED LUMDER 735
ILCS 5/15-16071(b OR ANY SIMILAR LAY, EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION OMN GRANMTZE'S BEHALF AMD OM EEMALF OF ANY OTHER FERSOMNS
FERMITTED T REDEEM THE PROPERTY.

DEFIMTIONS. The following capitalized words and termz-shall have the follewing meanings when used in this
Moartgage. Unless specifically stated to the contrary, ailvaferences to dollar amounts shall mean amounts in
lawful maney of the United States of America. Words and tzims used in the singular shall include the plural,
and the plural shall include the singular, as the context may require, Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in‘tie Uniform Commercial Code:

Borrower. The word "Borrower™ means EMERALD INC. and includes all co-signers and co-makers signing
the Mote and all their successors and assigns.

Environmental £aws. The words "Environmental Laws" mean any and a'i stete, federal and local statutes,
regulations and ordinances relating to tha protection of human health or the siwironment, including without
limitation the Comprehensive Envirenmental Response, Compensation, and Lasility Act of 1980, as
amended, 42 U,5.C. Section 3801, et seq. ("CERCLA"}, tha Superfund Amendwere-and Reauthorization
Act ot 1886, Pub. L. No. 99-498 [("SARA"}, the Hazardous Materials Transpoeiation Act, 48 US.C.
Section 1801, el seqy., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., o
other applicable state or federal laws, rules, or regulations adopied pursuant therato.

Event of Default. The words "Event of Defaut” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Granter” means EMERALD INC..

Guarantor. The word "Guaranior” means any guarantor, surgty, or accommodation party of any or all of
the Indebtedness.

Guaranty. The ward "Guaranty” means the guaranty from Guaranlor to Lender, including without limitation
a guaranty of all or part of the Mota.

Hazardous Substances. The words "Hazardous Substanges” mean materials thal, hecause of their
yuantity, concentration of physical, chemical ar infectious characteristics, may causs or pase g presant oF
potential hazard to human health or the emvironment when improperly used, treated, stored, disposcd of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or wasta as defined by or listed under the Environmental Laws., The term "Hazardous
Substances” also includes, without limitation, petroleumn and petraleum by-products or any fraction tharest
and ashestos.

Improvements. The word "lmprovements” means all existing and fuiure improvements, buildings,
structures, mokile homes affixed on the Real Property, facilities, additions, replacements and other
constrection an the Real Praperty.

Indebtedness. The woard “Indebtedness” means all principat, interest, and othet amounis, costs and
expensas payable under the Note or Related Dacuments, together with all renewals of, extensions of,
madifications 4. consolidations of and substitutions for the Note or Helated Documents and any amounts
expendad o advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor s-ovligations under this Morigage, together with interest on such amounts as provided in
this Martgags. Spediically, without limitation, Indebtedness includes all amounts that may be indirecily
secured by the Cross-Calateralization pravision of this Mortgage.

Lender. Tha werd "Lender® means LincolnWay Community Bank, ts successors amnd assigns,
Mortgage. The word "Morigage” means this Morigage between Grantor and Lender.

Note. The ward "Note" means ths promissory note dated April 4, 2022, in the original principal amount of
53,600,000 irom Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TG
GRANTOR: THE NOTE CONTAINS A VARIARLE INTEREST RATE.

Personal Property. The words "Personal Preperty” mean all equipment, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Beal
Property; together with all accessions, parts, and additians to, all replacements of, and all substitutions for,
any of such property; and together with all prageeds(iircluding witheut limitation all insurance proceeds
and refunds of pramiums) from any sale or other dispositiopa®the Praperty.

Property. The word "Property” means coilectively the Reat Prigerty and the Personal Property.

Real Property. The words "Raal Property” mean the real property,. inteiests and rights, as further described
in this Mortgage.

Reiated Documeants. The words "Related Documants™ mean all promisse s/ nates, credit agreements, loan
agreemerts, environmental agreements, guaranties, security agreements, (mortgages, deeds of trust,
security deeds, collataral mortgages, and all other instruments, agreements and Jocuments, whether now
ar hereafter exisiing, executed in connection with the indebtednaess.

Hents. The word "Rents” means all present and future rents, revenues, income, issuns.-royalties, profits,
and other benefits derived from the Froperty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE., AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

EMERALD INC.

D P. cAREY;?ﬁé.t of EMERALD INC.
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STATE OF vﬂ}tn oS

COUNTY OF w ) \\

' Joc |
On this ) day of [

CORPORATE ACKNOWLEDGMENT

. QE??_‘_ bafore me, the undersigned Notary

Public, personally zpprared GERARD P. CAREY, President of EMERALD INC. . and kmown to me to be an
authorized agent of thacarporation that executed the Mortgaga and acknowledged the Mortgage to be the free
and veluntary act ancg’ deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and urposes therein mentioned, and on gath stated that he or she is authorized to
axecute this Morgigage and in fact_executed the Mortgage on hehalf of the corporation.

o

Residing at/{/@w iﬂ”oy{ ﬂ

BALJANDURA
1 NOTARY PUBLIC, STATE OF ILLinors b
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