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FIDELITY NATIONAL TITLE
0C22003486

When recorded, retin 4

Lower, LLC

ATTN: Final Document Zraravtment
5950 Symphony Woods Rouva, Ste 312
Columbia , MD 21044

This instrument was prepared by:
Lowet, LLC DBA Homeside Financial
8621 Robert Fulton Drive, Ste 150
Columbia, MD 21046

Title Order No.: OC22003486
Escrow No.: 0C22003486

LOAN #: 2153622705421
{Space Abowe This Line For Recording [ata)

MORTGAGE

[74IN_1012640-1235203790-9

—

MES PHONE #: 1-888-678-6377

DEFINITIONS

Words used in muitiple ssctions of this document are defined below and ather words are definzd 7 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16,

{A) “Security Instrument” means this document, which is dated April 7, 2022, wgether with all
Riders 1o this document.

{B) "Borrower” is LISSA ELIZABETH DRUSS, UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delawars, and has ah address and telephone number of P.O. Box
2026, Flint, M) 48501-2026, tel. (888) 679-MERS.
(D} "Lender" is Lower, LLC DBA Homeside Financial.

Lenderis a Llcensed Lender, organized and existing under the laws of
Maryland. Lender's address is 8621 Robert Fulton Drive, Ste
150, Columbia , MD 21046

(E) "Note” means the pramissory nota signed by Borrower and dated Aprll 7, 2022, The Nate
states that Bomowerowes Lender TWQ HUNDRED FORTY NINE THOUSAND AND NO/Q0** *** ¥ rrawnnswny
IERER AR NEESRIVERVEEEFEEEE S EREEEREEEELE SRR ERSRENERSERRN] Doﬂars{u'sl $249’nm.ou }
plus interest. Borrower hias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2052

(F) "Property” means tne p'oterty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan” means the debt evizerced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undes this Security Instruiment, plus interest.

(H) "Riders"” means all Riders to this Seeurity Instrument that are executed by Borower. The following Riders are to be
executed by Borrower [check box as appizable]:

[x} Adjustable Rate Rider [] Condominium Rider [J Second Home Rider
1 Balioon Rider (] Plannad-dnit Development Rider L1 Other(s) [speciy]

(] -4 Family Rider [ Biweekiy Payment Rider

[] VA Rider

() “Applicable Law" means all controlling applicable taderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavs) 4 weli as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mears all dues, faes, assessments and other charges
that are impased onh Bomrower or the Property by a condominium association, homeowners assoclation or similar
organization,

{K} “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplioric instrument, computer, or magnetic
tape 5o as to order, instruct, or authorize a financial Institution to debit or credit aa #ocaunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfes initiated by telephone, wire
transfers, and automated clgaringhouse transfers.

{L} "Escrow ltems" maans those items that ars described in Section 3.

{M) "Miscellaneous Proceeds” means any compansation, seltlement, award of damages, or rioceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectlon 5) 707 i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iil) conveyance in liou
of condemnation; or {iv} misrepresentations of, or omissions as te, the value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nots, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sattlement Procedures Act (12 U.S.C. §2601 at seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers 1o all requirements and rastrictions that are imposed in regard to a "federally related martgage loan” even if the
Loan does not qualify as a “federally related mortgage [oan” under RESPA.

(@) "Successor in interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {f) the repayment of the Loan, and all renewals, exiensions and maodifications
of the Note; and (i) the parformance of Borrower's covenants and agreements under this Secunty Instrument and the
Note. For this purpose, Bomower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property Jocated
in the County [Type of Recording Jurlsdiction] of Cook
[Mame of Recording Jurtsdictian];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN # 12-36-306-016-0000

which currently has the address of 1827 N 79TH CT, ELMWOOD PARK,
{Streat] [Clty]
Ninois 66707 {"Property Adress™):
[Zip Cade]

TOGETHER WITH all the improvements now or er22fter erected on the propsrty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All raplzcaments and additions shall also be covered by this Security
Instrument. Al of the foragoing is referred to in this Security Instrument as the "Property.” Bormower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ans hender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the gt to foreclose and sell the Property; and to take
any action reguired of Lender including, but not limited to, refeasing ani canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveysd and has the right to
mortgage, grant and convay the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all ¢lz'ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and rlon-uniform covenants with
iimited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalf pay
when due the pringipal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security [nstrument is returned to Lender unpald, Lender may require that
any or afl subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (C} ceriified check, bank check, treasurer's chack or cashler’s
check, provided any such check is drawn upon an institilion whose deposits are Insured by a federal agsncy,
instrumentallty, or entity; or (d) Elsctronic Funds Transfer.

Payments are deemed received by lL.ender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the nofice provislons in Section 15. Lender may return any
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payment or partial payment if the payment or partlal payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendar may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security (nstrument
or performing the covenants and agreements secured by this Securnty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note; {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becaine due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniy Insfrument, and then to reduce the principal balance of the Note.

if Lender receives & payment from Borrower for a delinguent Peariodic Payment which includes a sufficient amount
to pay any late charge aus, 1he payment may be applied to the delinquent payment and the late charge. If more than
onhe Periadic Payment is outsar ding, Lender may apply any payment received fram Borrower to the repayment of the
Pariodic Payments if, and to the‘exicnt that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the full pzyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shaii be applied first to any prepayment charges and then as describad in the Note.

Any application of payments, insuranicz proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Perindic Payments.

3. Funds for Escrow ltems. Borrower sz pay to Lender on the day Periodic Payments are due undar the Note,
until the Note is paid in full, a sum (the "Funds™} i nigvide for payment of amounts due for: (a) taxes and assessments
and other items which can attaln priority over this Secirity Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Praperty, if any, () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv. or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Lazn, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2iic"such dues, fees and assessments shall be an
Escrow Iltem. Borrower shall prompily furnish to Lender all notices of armaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovver 3 obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fundas for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shill pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has besn waivert ou { ender and, If Lender requires,
shall furnish to Lender receipts evidencing such paymant within such time petiod as Lender may redquiire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deerrad to be a covenant and
agreement contained in this Secwity Instrument, as the phrase “covenant and agreement” 's used in Section 9. (f
Bomrower [s obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to.p2y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Berrovrer shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendsr to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
{including Lender, if Lender is an institution whose depaosits are so insured) or in any Fedsral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA. :

If thare is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as gefined under RESPA, Lender shall notify Borrower as required by RESPA, and Boirower shall pay to
Lender the amount heceasary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; |jens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can auzin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Botrower shall pay them 1r'th2 manner provided in Section 3.

Borrower shall promptly aischarge any lien which has priority aver this Security Instrument uniess Borrower: {a)
agrees in writing to the payment of {oe obligation secured by the llen in a manner acceptable to Lender, but only so long
as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until si.ch proceedings are conciuded; or {c) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating 1he llen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can aitain priority over this Sscurily Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the aar. on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge i a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improver.znts now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “siiendsd coverage,” and any other hazards ingluding,
but not limited to, earthquakes and floads, far which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the penods that Lensdzi requires. What Lender requires pursuant to
the preceding senfences can change during the term of the Loan. The insurarce carrier providing the Insurance shall
be chosen by Borrower subject io Lender's right to disapprove Barrower's chuire, which right shall not he exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loai. ¢ither: {a) a one-time charge for flood
zone determination, cerification and tracking services, or {b) a onetime charge or flood zone determination and
certification services and subsequent charges each time remappings or similar changes uscur which reasonably might
affect such determination or certification. Borrower shali also be responsibte for the paymentaof any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuiting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiiaince coverage, at
Lender’s optioh and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Barrower secured by this Security Instrement. Thesa amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificatss. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
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ofinsurance coverage, hot otherwise required by Lender, for damage to, or destruction of, tha Property, such policy shall
include a standard mertgage clause and shall name Lender as mortgagee and/or as an additionai loss payee.

In the event of loss, Borrower shall glve prompt nolice to the insurance carrier and Lender. Lender may make proof
of [oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restaration or repalris economically feasible and Lender's security is not lessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
td inspact such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspsction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's sacurity would be lesséned, the insurange proceeds shall be applied to the sums secured by this
Security Instrument, wnather or not then due, with the excess, if any, paid to Borrower. Sush insurance proceeds shall
be applied in the order pivyided for in Section 2.

If Borrower abandons tue Property, Lender may file, negotlate and settle any available insurance claim and related
matters. If Borrower does o respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lander may negotiate and settle the claim, The 30-day penod will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendsr
{#) Borrawer's rights to any insurance prosesds in an amaunt not to excead the amounts unpaid under the Note or this
Security instrument, and (b) any other ¢ Lorrower's rights {other than the night to any refund of unearned premiums
paid by Borrower) under all insurance polit.es covering the Property, insofar as such rights are applicable to the

coverage of the Property. Lender may use the inzurance proceeds either to rapair or restore the Property or to pay
amounts unpaid under the Mote or this Secunty inztrument, whether ar not then due,

6. Occupancy. Borrower shall occupy, estabiisr”and use the Property as Borrower's pringipai residence within
B0 days after the execution of this Security Instrument and =hall continue to occupy the Property as Borrower's principal
residence for at least ane year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent.
shall not be unreasonably withheld, or unless extenuating creumstances exist which are beyond Bomrower's cantrol.

7. Preservation, Maintenance and Protection of the Proparty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie #n.the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing Invalue
dus to its condition. Unless it is determined pursuant to Section 5 that repai: oi restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to avold furtherdetaricration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, tha Rroperty, Borrawer shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses, Lender may disburse proceeds
for the repairs and restoration in @ single payment orin & series of progress paymenis £3 the work is completsd. If the
insurance or candemnation proceeds are not sufficient to repair or restore the Property, Barrower 12 not relisved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticns of the Property, If it'nus reasonabie cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrowe: rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apptication. Bomower shall be in default if, dunng the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrawer's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations cenceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
praceading in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Seourity Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attomeys’ fees to prolect its interest in
the Property andfor rights under this Security Instrument, including its secured pasition in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replacs or
board up doors and windows, drain water from pipes, ellminate building or other code violations or dangerous
conditions, and have utilities turned an ar off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or &ll actions autharized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is oh a leasehold, Borrawer shalt comply with all the provisions of the lease. Borrower shall
not surrender the lessahold estate and interests herein conveyed or tarminate or cancel the ground lease. Borrower shall
not, without the axpress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee litle to the
Property, the leasehold il the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar<e, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea . waintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceuses to be available from the mortgage insurer that previously provided such Insurance
and Barrower was required to makz saparately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reguiad to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effect, at a cost substantlaliv equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ¢ l.ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect i ander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Martgage insurance. Such loss r2earve shall be non-refundabls, natwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguirad to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecter, by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. 'f Lender required
Martgage Insurance as a condition of making the L.oan and Borrgwve! was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservz, until Lender’s requitement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affeic Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for <ertain losses It may incur if
Borrower does not rapay the Loan as agreed. Borrower is not a party 1o the Mortgage [nsurancs,

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 tirie, and may enter into
agreements with other parties that share or modify their risk, or reduce iosses. These agreerier. s are an terms and
conditlons that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any saurce of funds that the Jnc rigage insurer
may have available (which may include funds obtained from Mortgage Insurance premlums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any cther entity, or
any affiliate of any of the foregoing, may receive (directly or indirsctly) amounis that derive from {or might be characterized
as} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgags insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o
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receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
‘shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procseds until Lender has had an opportunity to inspect such Property
to ensure the work has been complsted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or In a series of progress payments as the waork is
completed. Unless an agreemend is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Procgeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied ta the suma secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Botrower.
Such Miscellaneous Fiozeeds shall be applied in the order provided forin Section 2.

In the avent of a tote! eking, destruction, orioss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by (s Tecurity Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial @king, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial faking, destruction, or loss in value 1s equal fo or greater than the amount of the sums
sacurad by this Security Instrument msmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwlse agree h writing e sums secured by this Security Instrument shall be reduced by the amaunt
of the Miscellaneous Proceeds multipliec ry the following fraction: {a) {he total amount of the sums secured immediately
before the partial taking, destruction, or lass ' value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lass ii-vaiie, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ar ic#3 in valug of the Property in which the fair market value of the Proparty
immediately before the partial taking, destruction, <rloss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lose-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums ars then due.

Ifthe Property is abandoned by Borrower, or if, after natice by Lrder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dzirages, Borower fails to respond to Lender within
30 days after the date the natice is given, Lender is autharized to cohect-and apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or criminas, i+ hegun that, in Lender's judgmeant,
could result in forfeiture of the Property ¢r other material impairment of Lender's inteest in the Property or rights under
this Secunity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righ’s under this Security
Instrumant. The proceeds of any award or ¢lalm for damages that are aftributable to the impairme:tui Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shail not be reguired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bamrower, Any forbearance by
Lender in exercising any right or remedy incleding, without lImitation, Lender's acceptance of payments from third
persons, ertities or Successors in Interest of Borrower or in lmuunts less than the amount then due, shallnot be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and [fability shall be Jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”). {a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is nat personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower can
agree lo extand, modify, forbear or make any accommadations with regard to the tarms of this Security Instrument or
the Note without the co-signer's consent.

" Subject to the provislons of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's Interest in the Propery and rights under this Security Instrument, including, but
not limited to, attorneys fees, property inspection and valuation fess. In regard to any athet fees, the absence of express
authority in this Secuityinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenuer may not charge fees that are expressly prohibited by this Security Instrument or by
Appiicable Law. -

If the Loan is subject to a law wrich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or '0.¢ collected In connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced iy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bamover which excesded permitied limits will be refunded to Borrower. Lender may
choose to make this refund hy reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces prncipal, the reduction will s treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided o under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lender in oonnectlon with this Securlty Instmment must be in writing.
Any notice to Borrower in connection with this Security Instiurent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute natice to all Borrowers unless Apglicable Law expressly requires otherwise. The
notica address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borower’s change of #adress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a-chunge of address through that specified
procedure. There may be only one designated netice address under this Securty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lep:er's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectioriwith this Security Instrument
shall not be deemed to have been given to Lender untlt actually received by Lenderf any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will s7 tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Proparty is located. All rights and obligations contaiied. in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly orimpticitly
allow the parties to agree by contract or It might be sllent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of lhls Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument. {(a) words of the masculine gender shall mean and include comresponding neuter
words or words of the femining gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives soie discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrurent.

18. Transfar of the Property or a Baneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property® means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ks not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immedists payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohiblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surs prior to the expiration of
this period, Lender may Invoke any rémedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Bomower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other pariod as Applicable Law
might specify for the iermination of Bomower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: {a) pays Lender ali sums which then would be due under this Security
Instrument and the Note @21 pe accsleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incunern i enfor¢ing this Security Instrument, Including, but not Iimited to, reasonable atiomeys’
fees, property inspection and vaiusion fees, and other fees incurrad for the purpose of protecting Lender’s interest in
the Property and rights under this Sacurity Instrument; and {d) takes such action as Lender may resasonably require to
assure that Lender's interest in the Proreity and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instruiignt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rzinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {(b) money oigar; i) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiwwisn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinz<atemeant by Borrowet, this Security Instrument and obligations
secured hareby shall remain fully effective as if no accelersiian had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance. The Note or a partial interest in the Note
{togather with this Security Instrument) can be sold one or mareunes without prior notice to Barrower. A sale might
result in a change in the entity (known as the "Loan Servicer’) that czilzcts Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicizg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bomower will be given writlon notice of the change which will state
the name and address of the new Loan Servicer, the address to which payneats should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. If the Mate is sold and thereafter the Loan
is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as eit!ie: an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrarient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty Insiraroent, until such
Borrower or Lander has notified tha other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before ¢ertain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action provisions of this Section
20. _ :
21. Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herblcides, volatite solvents, materialg
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law’ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup’ includes any response action, remediat action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirgnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Enhvironmental Condition, or {c} which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governments: ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking ‘aischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, vse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower [eams, or is nownicd by any governmental or regulatory autharity, or any private party, that any removal or
ather remediation of any Hazaraors Substance affecting the Property is necessary, Borrower shall pramplly take all
necessary remedial actions in accord2nce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceaiity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nctise shall specify: (a) the defauli; (b} the action required to
cure the default; {c) a date, not less than 30 days from thy Gate the notice is given to Botrower, by which the default
must be cured; and {d) that failure to ¢ure the default ¢n or before the date speclfied In the notice may result in
acceleration of the sums secured by this Security Instrumer.. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right t+ rzinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or.ury other defense of Borrower to acceleration
and foreclosure. if the defaultis not cured on or hefore the date sperifed in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender chil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu: riotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Sscurity Instrument, Lendar shall release this Security
Instrument. Bomrower shall pay any recordation costs. Lender may charge Borrower & lee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging cf thr. fee is parmitted under
Applicable Law.

24, Waiver of Homestaead. !n accordance with (llinois law, the Borrowsr hereby releases and v.2ives all rights under
and by virtue of the lilincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender WIth evidence of the
insurance coverage required by Bomower’'s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cannection with the collatersl. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has oblained insurancs as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may lmpose in connection with the placement of the insurance, until
the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ba mare than the cost of insurance
Borirower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a?y Rider executed by Borrower and recorded with it.

9 & & %/{ W

: "-}’/ 7//71,,/f~ TE{EeaI]

./ TRSAEDRUSS —

State of ILLINOIS
County of COOK

This instrument v.as acknowledged before me on

DA

_{date) by LISSA E

DRUSS {name of pers«nii).
(Seal) :

o
o

Signature of Notary Public

Lender: Lower, LLC DBA Homeside Financial
NMLS ID: 1124061

Loan Originator: Brian Taylor Boruszak
NMLS 10: 2166099

Prery.

"OFFICIAL SEAL"
STEPHANIE L SORENSEN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/22/2023
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FIXED/ADJUSTABLE RATE RIDER
(30-day Aviranje SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  7th  day of
April, 2022, and is incorporated into and will be deemed to amend and
supplement the Maortjage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument’) 2 the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fixed//Adiustable Rate Note (the “Note”) to Lower, LLC DBA,
Homeside Financial, a Liceng2d Lender

(the “Lender”)
of the same date and covering the property described in the Security instrument and
located at: 1827 N 79TH CT, ELMWOOL PARK, IL 60707,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR /. CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST 2ATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATt.S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantics, covenants
and agreements made in the Security Instrument, Borrower and Lender {uiitier cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {(“Monthly Payment”)
and an initial fixed interest rate of 3.500 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannie Mae/Freddle Mac Uaiferm instyument Form 3142 04/20

ICE Mortgage Technolagy, I, Page 1 of 6 F3142RLU 0420
F3142RLU (CLS)
0440772022 09:39 AM PST

il



2209845262 Page: 15 of 20

UNOFFICIAL COPY

LOAN #: 2153622705421

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wili change to an adjustable interest rate on the
ist  dsv of May, 2037, and the adjustable interest rate [ will pay may change
cnthe 18t~ day of the month every 6th month thereafter. Each date on which
my adjustabla interest rate could change is called a “Change Date”

(B) The Inasr

Beginning with ke frst Change Date, my interest rate will be based on an Index that
is caloulated and providad to the general public by an administrator {the “Administrator™),
The “Index” is a benchme(K known as the 30-day Average SCFR index. The Index is
currently published by the Federal Reserve Bank of New York. The mast recent Index
vaiue available as of the date «5 aays before each Change Date is called the “Current
Index,” provided that if the Currert.index is less than zero, then the Current Index will
be deemed to be zero for purposes Gialculating my interest rate.

If the Index is no longer available, it will e replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil raiculate my new interest rate by
adding THREE percantage points { 3.000 % )
(the “Margin’) to the Current Index. The Margin may change if the Index is replaced
by the Note Helder in accordance with Section 4(G)(2) bziow. The Note Holder will
then round the result of the Margin plus the Current Index tothe pearest one-eighth of
one percentage point (0.125%). Subiect to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Uate.

The Note Holder will then determine the amount of the Monthly Payme 1t that would
be sufficient to repay the unpaid Principal that | am expected to owe at'tha Change
Date on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.500% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points {  1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.500 % or less than 3.000 %.

(E) E’extive Date of Changes

My new. inlerest rate will become effective on each Change Date. { will pay the
amount of myt rew Monthly Payment beginning on the first Monthly Payment date after
the Change Daiz wntil the amount of my Monthly Payment changes again.

(F) Notice of Ctia~ges

The Note Holder wi'taeliver or mail 1o me a notice of any changes in my initial fixed
interest rate 1o an adjustaizie interest rats and of any changes in my adjustable imterest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person-who will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacerient Margin

The Index is deemed to be no longer cvailable and wilt be replaced if any of the
following events (each, a “Replacement Event’) occur: (i) the Administrator has per-
manently or indefinitaly stopped providing the trdux to the general public; or (ii) the
Administrator or its regulator issues an cfficial public statement that the Index is no
lenger reliable or representative. _

If & Replacement Event occurs, the Note Holder will aelect a new index (the
“Replacement Index”) and may also select a new margin (tha *Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgagas, by the Board
of Governors of the Federal Reserve System, the Federal Reszr 2 -Bank of
New York, or a committee endorsed or convened by the Board of Ciorernors
of the Federal Reserve System or the Federal Reserve Bank of New Yourk at
the time of a Replacement Event, the Note Holder will salact that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Baplacement Index and Replacement Margin, if any, will be operative imme-
diately upor-a Replacement Event and will be used to determine my interest rate and
Monthly Payimerts on Change Dates that are more than 45 days after a Replacement
Event. The Inces: zid Margin could be replaced more than once during the term of my
Note, but only if anuthier Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be references to the “Replacemant
Index” and “Replacement marcin”
The Note Holder wili alsa-give me notice of my Replacement Index and Replacement
Margin, if any, and such other \nformation required by applicable law and regulation.

B. TRANSFER OF THE PROPERT Y «>R* A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Iritersst in Borrower. As used in
this Section 18, “Interest in the Property” means any lega! or beneficial interest in
the Property, including, but not limited to, those beneficial iiterests transferred in a
bond for deed, contract for deed, installment sales contract urescrow agreement,
the intant of which is the transfer of title by Borrower at a future cate to a purchaser.

If all or any part of the Property or any Interest in the Precerty is sold or
transferred {or if Borrower is not a natural person and & beneficial intergst in
Borrower is sold or transferred) without Lender’s prior written conseri. Cender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nof be exercised by Lender if such exelcise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The netice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums .
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Wren Borrower's initial fixed interest rate changes to an adjustable interest
rate under i terms stafed in Section A above, Section 18 of the Security Instrument
described in' Seztion B1 above will then cease to be in effect, and the provisions of
Section 18 of (he Security Instrument will be amended to read as follows:

Transfer of the Pioperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but netlimited to, those beneficial interests transferred in a
bond for deed, contract for aaeq. installment sales contract or escrow agreement,
the intent of which is the transfer uf Yitle by Borrower at a future date 1o a purchaser.

If all or any part of the Propsit+.or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is soid or transferred) without-L.ander’s prior written consent, Lender
may reguire immediate payment in full oi-all sums secured by this Security
Instrument. However, this option shall not be-exarcised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alsc shall not exercise this option if:
(a} Borrower causes o be submittad 1o Lender informancn required by Lender to
evaluate the intended transferee as if a new loan were-baing made to the trans-
fores; and {b) Lender reasonably determines that Lenders cecurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lencar,

To the extent permitted by Applicable Law, Lender may charge & reasonable
fee as a condition to Lender’s conssant to the loan assumption. Lender may also
require the transferee 1o sign an assumption agreement that is accepianie to
Lender and that obligates the transferee to keep all the promises and agreemaits
made in the Note and in this Security Instrument. Borrowar will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. _

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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{ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irvuke any remedies permitted by this Security Instrument without further
notice or'demand on Borrower.

BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants

con;éined in this Fivec/Adjustable Rate Rider,
‘;‘. . // ;i ;_;’ - . -
“;"' oy y 'f' _ o e )
s Doy A7/ D sum
- ~LISSA'E DRUSS A DATE
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EXHIBIT A

Order No.: OC22003436

For APN/Parcel ID{s): 12-36-306-016-0000
For Tax Map ID{s): 12-36-306-016-0000

LOT 5 IN GE:R'S RESUBDIVISION OF LOT & IN GEIB'S SUBDIVISION, A SUBDIVISION OF THE
WEST 1/2 00T 4 OF ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 36, [2WNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT ¥, 4+LINDIS.



