UNOFFICIAL COPY

. DOCH#. 2209845203 Fee: $98.00

. . . . . Karen A. Yarbrough
lilinois Anti-Predatory | Cock Gounty Clrk
Lending Database Date: 04/08/2022 03:17 PM Pg: 1 of 22
Program :

Certificate of Exemption

Report Mortgage Fravd
844-768-1713

The property identified as: PIN: 02-21-207-018-000C

Address:

Street: 1056 W, Kenilworlh Ave

Street line 2;

City: Palatine State: IL ZIP Code: 600&7

Lender: CONSUMERS CREDIT UNION

Borrower: Jennifer Ramirez aka Jennifer ilyn Ramirez and Roman Rimirez

Loan / Mortgage Amount: $584,000.00

This property is located within the program area and the transaction is exempt from the requirerianis of 765 ILGS 7770
et seq. because the application was taken by ar exempt entity or persen.

Certificate number: B331398D-9D2F-4500-3370-F8CO406AATOE Execution date: 3/22/2022




2209845203 Page: 2 of 22

UNOFFICIAL COPY

After Recording Return To:
Consumers Credit Union
1075 Tri-State Parkway
Gurnee, IL 60031-1811
877-275-2228

Prepared By:

Sharon Aragaon

Consumers Cooperative Credit Union
1075 Tr-Stute Parkway Suite 850
Gurnee, IL6uN31-1811

Parcel ID Numier: 02212070190000

[Space Above This Line For Recording Data)

MORTGAGE

Loan #; ~***3830
DEFINITIONS

Words used in multiple sections of this ducument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regording the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, whick is dated March 22, 2022, together with all
Riders la this document.

(B} “Borrower” is Jennifer Ramirez aka Jennifer Lyn"Ramirez and Roman Ramirez, wife and
husband, as tenants by the entirety. Borrower is the mortgagor xiier this Security Instrument.

{C} “Lender” is Consumers Credit Union. Lender is a Credit Union organized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-Stace ®arkway, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee under this Security Instrumeiit

(D) “Note” means the promissory note signed by Borrower and dated niarch 22, 2022. The Note
states that Borrower owes Lender FIVE HUNDRED EIGHTY FOUR THOUSALL AND NO/100 Dollars
(U.S. § 584,000.00 ) plus interest. Borrower has promised to pay Ihis debt in regulzi Reriodic Payments
and to pay the debt in full not later than April 01, 2052,

(E) "Property” means the property that is described below under the heading “Trans‘er.if Rights in the
Praperty.,”

{F} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chaiges and late
charges due under the Note, and all sums due under this Security [nstrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are ta be exscuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Secand Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and ather charges thal are imposed aon Borrower or the Property by a condominium association,
homeowners assaciation or similar organization,

{J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumens; computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit ait zcount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransarions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) *“Escrow ltens' seans those items that are described in Section 3.

(L) "Miscellansous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party.(r51er than insurance proceeds paid under the coverages described in Section 5)
for. {i) damage to, or destruc’ior of tha Property; (i} condemnation or other taking of all or any par of the
Property, (i} conveyance in liers of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condilion of the Propeity.

(M) "Mortgage Insurance - mzens insuranca protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the reguiariv scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(o)) “RESPA" means the Real Estate Sattlenent Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 CF.R Fart 1024), as they might be amended from time to
time, or any additional or successor legislation or repulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all feruirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lran does not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Intarest of Borrower" means any party that ‘ias ‘aken litle to the Property, whether
or not thal party has assumed Borrower's obligations under the Nots-ard/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ard all renewals, extensions
and maodifications of the Note; and (i} the performance of Borrower's covenants aid ajreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby wmazrti,ane, grant and
convey to Lender and Lender's successors and assigns, the following described properly ‘ocated in the
COUNTY of Cook:

See Attached Exhibit A

which currently has the address of 1056 W Kenilworth Ave, Palatine, Ilinois 60067 ('Property
Address"):

*

TOGETHER WITH alt the improvements now or hereafter erected on the praperty, and all

INRRCLANTR A AWUTRATRANAIN
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawifully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property 18 unencumbered, except
for ancumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbtances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFCR2 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay.whzn due the principal of, and intérest on, the debt evidenced by the Note and any
prepayment charges ard late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuamt to Sectinv"3, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, f znv.check or other instrument received by Lender as payment under the
Note or this Security Instrumeat is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under {ne lote and this Security Instrument be made in one or more of the
following forms, as selected by Lot (a)cash; (b) money order, (c) ceriified check, bank check,
treasurer's check or cashier's check,-provided any such check is drawn upon an institution whose
depasits are insured by a federal agency, inistumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender.when received at the location designated in the Note
or at such other location as may be designatell by'Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or pzitiel payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acespt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights heéreunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is noi sorgated to apply such payments at the time
such payments are accepted. If each Periodic Payment is s pplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hcid sich unapplied funds until Borrower
makes payment tc bring the Loan current. If Bamower does not do o within a reasonabls period of time,
Lender shall either apply such funds or return them to Borrower. If nol applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately pric: to foreclosure. No offset or
claim which Barrower might have now or in the future against Lender shalf ralieva Borrower from making
payments due under the Note and this Security Instrument or performing the cavenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described-ii Kiis. Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prigrity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Sach payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainiig. amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dalinguent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment may be applied to the delinguent payment and
the late charge. If more than ane Periodic Payment is oulstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien_2r encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢ premiums for any and all insurance required by Lender under Section §; and (d) Mortgage
Insurance remiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items: At origination or at any time during the term of the Loan, Lender may require that
Community Assoc.aiiun Dues, Fees, and Assessments, if any,
be escrowed by Boriower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish o ”=nder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrowiiams unless Lender waives Borrower's abligation to pay the Funds for any
or all Escrow ltems. Lender‘may walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
paymant of Funds has been waived bv..ander and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tin'e.sriiod as Lender may require, Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrumeri(, as the phrase "covenant and agrasment” is used in
Section 9. If Borrower is obligated to pay Escrow-!teins directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender wmiv/exercise its rights under Section 9 and pay such
amount and Borrower shall then be cobligated under Sariion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems i any time by a notice given in accordance
with Section 15 and, upon such revocation, Barrower shali say to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an arrount/(a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not ¢ @yceed the maximum amount a
tender can require undsr RESFPA. Lender shall estimate the amount of F12a0s dus on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or'gtheiwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy o federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposite. ars & insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems po later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirg the Funds,
annually analyzing the escrow account, or verifying the Escrow llems, unless Lender pays torrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made in writing or Applicable Law requires interest to be paid an the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Bomower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA, If there is 2 shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Baorrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by lhis Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributakieta the Property which can attain priority over this Security Instrument, leasehold payments or
ground reriis on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent ihat these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower =hall prompily discharge any lien which has priority over this Security Instrument
unless Borrawer: {a) grees in writing to the payment of the obligalion secured by the lien in a manner
acceptable to Lender, bat only se long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defend<-against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforsement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o (c) secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to ‘nis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which-czinattain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lien. VWrthiin 10 days of the date on which that natice is given, Borrower
shall satisfy the lien or take one or more ofin actions set forth above in this Section 4.

Lender may require Borrower to pay a on=-time charge for a real estate tax verification and/or
reporting service used by Lender in connection viith this Loan.

5. Property Insurance. Borrower shaii kez2p the improvements now existing or hereafter
erected on the Property insured against loss by frre, hazards included within the term “extended
coverage,” and any other hazards including, but nat limwed 12, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in‘the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires/pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject lo Lender's right to disapprove Borrower's chaoitz, s«hich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with \his Loan, either. (a} a one-time
charge for flood zone determinalion, certification and tracking services; o (b a one-time charge for flood
zone determination and certification services and subsequent charges eact time remappings or similar
changes occur which reasonably might affect such determination or certificaticn’ Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mznagsment Agency in
connection with the review of any flood zone determination resulting from an objectiva-y snrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to (ouichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might.or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Insirument. These amounts shall bear
interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as martgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addilional |oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise” agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restaration or repair of the Property, if the restoration or repair is
economicaily «sasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall kave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Progeity to ensure the work has been completed to Lender's satisfaction, provided that
such inspeclion sinai e undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress paymenis as the work is completed. Unless an
agreement is made in 'wr.iing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required o 38y Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties,<etained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cbligation of Borroveer. |If the restoration or repair is not economically feasible or
Lender's security would be lessenex, 42 insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or =dt“iben due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the-orier provided for in Section 2,

If Borrower abandons the Property, Lendermay file, negotiate and setlle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setlle a claim, then werder may negotiate and settle the claim. The 30-
day period will begin when the netice is given, In ennsr avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid. ander the Note or this Security Instrument,
and (b} any other of Borrower’s rights (other than the right to/ziy refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, inso‘ar s such rights are applicable to the
coverage of the Property. Lender may use the insurance proccess either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruinent, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Mreoerty as Borrawer's pringipal
residence within 60 days after the execution of this Security Instrument and 'she!!. continue to cecupy the
Property as Borrower's principal residence for al least one year after the oa2 of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protaction of the Property; Inspections.” Korrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit/wzste an the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Fperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompfly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. |f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nolice at the time of or prigr to such an interior inspection spacifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bommower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (rifailed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Praperty ac Bzitower's principal residence.

9. Prutiction of Lender's Interest in the Property and Rights Under this Security
Instrument. i {z) Sorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) ther= is°a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this' Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeitie, for enforcement of a lien which may attain priority over this Security
Instrument ar to enfarce laws o regulations), or (¢} Borrowar has abandoned the Property, then Lender
may do and pay for whatever 1s/easonable or appropriate ta protect Lender's interest in the Property and
rights under this Security Instrumert, inzluding protecting and/or assessing the value of the Property, and
securing andfor repairing the Propeilv._ender’s actions can Include, but are not limited to: (a) paying
any sums secured by a lien which has-pricrity over this Security Instrument; {b) appearing in court; and
(c) paying reasonable attorneys’ fees to-pritect its interest in the Property and/or rights under this
Security Instrument, including its secured positior.in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Proprty (0 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminiat? building or other code violations or dangerous
conditions, and have utilities turned on or off. Althoryh Lender may take action under this Section 9,
Lender does not have {o do so and is not under any duiy.or abligation to do so. It is agreed that Lender
incurs no liakility for not taking any or all aclions authorized vigzr this Section 9.

Any amounts disbursed by Lender under this Section 2-snall become additional debt of Borrower
sacured by this Security Instrument. These amounts shall bear in‘erest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice-frem Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Barrower shall comily with all the provisions of the
lsase. If Borrower acquires fee title to the Property, the leasehold and the te: title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a coadition of making the
Loan, Borrower shall pay the premiums required ko maintain the Morlgage Insurance-ii cnisct. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available irein the morigage
insurer that previously provided such insurance and Borrower was required to mal.e ‘separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
reguired to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Berrower shall continue to pay to Lender the amount of the separately
dasignated payments that wera dus when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss raserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pariod that Lender raquires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required %y Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate proviuzd in the Note.

Mertcage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses
it may incur if-&srrower does not repay the Loan as agreed. Boirower is not a party to the Mortgage
insurance.

Mortgage insi:ars evaiuate their total risk on all such insurance in force from time to time, and
may enter into agreermanis with other parties that share or modify their risk, or reduce losses. These
agreemsnts are on term.-and ¢onditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer lo make
payments using any source of {unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insvrance premiums).

As a result of these agresmziits, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiiis'c of any of the foregoing, may receive (directly or indirectly)
amounts that derive from {or might be chaipiterized as) a portion of Barrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. [f such
agreement provides that an affiliate of Lender tekes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemert is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the'amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lcai. » Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ar.d they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrowzr has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act #r 1998 or any other law. These
rights may include the right to receive certain disclosures, to requzst and obtain cancellation of
the Mortgage Insurancs, to have the Mortgage Insurance terminatez automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearn~d at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. Afl Miscellsnevus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security 1s'nc: lessened.
During such repair and restoration period, Lender shall have the right to hold such Miicalaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is compieted. Unless an agreement is made in writing or Applicable Law requires inlerest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

LSRR AR
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums senuced by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied v the following fraction: {a) the total ameunt of the sums secured immediately before the
partial taki:ig destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partaltaking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evantof a partial taking, destruction, or loss in value of the Properly in which the fair
market value of the P:operty immediately before the partial taking, destruction, or loss in value is lass
than the amount of the sims secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and L= Ger otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sacurtv.nstrument whether or not the sums are then due,

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the (1ext'sentence) offers to make an award to settle a claim for damages,
Borrower fails fo respond to Lenderwitinn 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous-reeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument; »whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellanecus Proceer's or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pioperty or other material impairment of Lender's
interast in the Praperty or rights under this Security Instiznent, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior 14, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes furfeiture of the Froperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the ingai/ment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o: redair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secur’ty Ir strument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to iciesse the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required ‘o commence
procesdings against any Successor in Interest of Borrower or o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of ény demand
mada by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-gigns this Security Instrumeant but does not execute the Note (a "co-signer”). (a) is ¢o-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree io
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Baorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’'s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing/The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 28} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's Zsfault, for the purpose of protecting Lender’s interest in the Property and righis under
this Security listromant, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inh regard to anv.ather fees, the absence of express authaority in this Security Instrument to charge
a specific fee to Borrowier shall nat be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjsctto.a law which sets maximum loan charges, and that law is finally
interpreted so that the interest.ar ather loan charges collected or to be collected in connection with the
Loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o w3 parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be‘rziunded to Borower. Lender may choose to make this refund
by reducing the principal owed under the-l4zie or by making a direct payment to Borrower. If a refund
reducss principal, the reduction will be treated as.a partial prepayment without any prepayment charge
{whether or nct a prepayment charge is provide( for'under the Nate). Borrower's acceptance of any such
refund made by direct payment ta Borrower will corstiiute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrgwe: or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conrestion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firct-class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any sne Sorrower shall constitute notice 1o
all Borrowers unless Applicable Law expressly requires otherwisz. /The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. «f l.2nder specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure. Thera may be only one designated notice adlress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it ¢r by mailing it by first
class mail to Lender's address stated herein uniess Lender has designated another cadiass by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deerned ‘o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the colresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the avent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interzct in the Properly” means any legal or beneficial interest in the Praperty, including, but not
limited to, tnose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o esciow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all orarvpart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natiral person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written cunsent, Lender may require immediate payment in full of all surns secured by this
Security Instrument. Houvever, this option shalt not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower i pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the exgiziion of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtherrictice or demand on Borrower,

19. Borrower's Right to Reinstats. After Acceleration. If Borrower meets certain
conditions, Barrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the eariiest of; (a) five days hetorz sale of the Property pursuant fo Section 22 of this
Security Instrument; (b)such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or {c) entry of a judgment infarcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (k' ures any default of any other covenants
ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuaticii fees, and other fees incurred for
the purpose of prolecting Lender’s interest in the Property and rights Lnudzr this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lenzer's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay tha sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses i1 onz or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c) certified chesi..bank check,
treasurer's check or cashler's check, provided any such check is drawn upon an instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundu Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had occurred. However, this right to reinslate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”} that
collects Periodic Payments due under the Note and this Securty Instrument and performs other
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mortgage loan servicing obligations under the Nate, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either
an indivicaal litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Inctrument or that alleges that the other party has breached any provision of, or any duty owed
by reason<of -this Security Instrument, until such Borrower or Lender has notified the other party [with
such notice ‘givan in compliance with the requirements of Section 15} of such alleged breach and
afforded the uingi party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicalle’f.aw provides a time period which must elapse before certain action can be taken,
that time period will he 'deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower rursuant to Section 18 shall be deemed fo satisfy the nofice and
opportunity to take corrective andon provisions of this Section 20,

21, Hazardous Subsfanc:s. As used in this Section 21; {a) "Hazardous Subslances™ are
those substances defined as toxic vi-bazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoliiis, «erosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivzn’s. materials containing asbestos or formaldehyde, and
radioactive malerials, (b) "Enviranmental Laty" means federal laws and laws of the jurisdiction where the
Property is located that relale to health, safety Or ervironmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or remiaval action, as defined in Environmental Law; and
{d) an “Environmental Condition™ means a condition inut can cause, contribute to, or otherwise trigger an
Environmental Cleanup.,

Borrower shall not cause or permit the presence “use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazar:sus Substances, on or in the Property.
Borrower shall not do, nar allaw anycne eise to do, anything afferiing the Properiy (a) that is in violation
of any Environmental Law, {b}which creates an Environmentai-Cradition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding lwo sentences shall not apply to the presnnce, use, or storage on the
Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but'nat limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiizii. ciaim, demand,
lawsuit or other actlon by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance ot Environmental Law of which Barrower has actual know!adys, (b) any
Environmental Conditlon, including but not limited to, any spilling, leaking, discharge, release cr threat of
release of any Hazardous Substance, and (c) any ¢ondition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior io
acceleration following Borrower's breach of any covenant or agreement in this Security
instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The nctice shall further inform Borrower of the right
to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-
existenice-of a default or any other defense of Borrower to acceleration and foreclosure. [f the
default is «i0*cured on or before the date specified in the notice, Lender at its option may require
immediate payrientin full of all sums secured by this Security Instrument without further demand
and may forcc!es2-this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensas ixcurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reason-ola attorneys’ feas and costs of title evidence.

23, Release.Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instruinent.. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this’Security Instrurnent, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homeswaz, In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtuz'rthe lllinois homestead exemption laws.

25, Placement of Collaterai Frutection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required hv Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to orotect Lender's inlerests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that/is_made against Borrower in connection with the
collateral. Borrower may later cancel any insurance puarchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuraice as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, F sirower will be responsible for the costs of
that insurance, including interest and any other charges Lende’ may impose in connection with the
placement of the insurance, until the effective date of the cancellatica ot expiration of the insurance. The
cosis of the insurance may be added to Borrower's total oulstanding baizase or obligation. The costs of
tha insurance may be more than the cost of insurance Borrower may ha zble (o oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrumen; and in any Rider executed dy Barrower and recorded with it.

O - (Seal)

(Seal)

fhan Ramirez,

(ﬁ;,érro ef - JennifsrLyn-Rémirez Barrawer - Ref

notwithslafling any provision herain
too thes contrary, Roman Ramirez g
nat assuming any personal liahility
for payment of the debt secured

ferehy.

[Space Below This Line For Ackrowledgment]

State of lllinois
ol

County of

This instrument was acknowledged befurs me on March 22, 2022 by Jennifer Lyn Ramirez and

Roman Ramirez.

[y

(Signature of notariaf officer)

(Title or rank)
[ jo T0d4

My Commission expires: !

seal:

Crigination Compary: Consumers Credit Union
NMLSR ID: 692733

Originator: Kelly Marton
NMLSR ID: 665430

(i !
| |
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PIN: 02212070190000

EXHIBIT A

See Attached Exhibit A
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Loan #: ™™**3830

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SJOFR Index (As Published by the Federal Reserve Bank of New York) —
Rate Caps)

THIS FIXED/ADJUSTABLE RAFZ RIDER is made this 22nd day of March, 2022, and is incorporated into
and will be deemed to amend and zupplement the Mortgage, Martgage Deed, Deed of Trust, or Security
Deed (the “Security Instrument’} ol the same date given by the undersigned (the “Borrower”} to secure
Borrower's Fixed/Adjustable Rate Noie {tha “Note”) to Consumers Credit Union (the “Lender”) of the
same date and covering the property described in the Security Instrument and located at;

1056 W Kenilwor'n Ave, Palatine, IL 60067
[Property-Address)

THE NOTE CONTAINS PROVISIONS ALLOW?!C FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE IMTZREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLL: /MTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMU RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representatiors, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender fuittier ‘covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly &2y ment") and an
initial fixed interest rate of 3.125%. The Note also provides for a change in the initial fixed i rest rate to
an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A}  Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of April, 2032, and the adjustable interest rate | will pay may change on the
first day of the month every 6th month thereafter. Each date on which my adjustable
*D‘illj"IB‘lB?BB *
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MULTISTATE FIXED/IADJUSTABLE RATE RIDER—30-day Average SOFR
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interest rate could ¢hange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the
“Administrator”).  The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currantly published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section
715 below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding” TWO AND 875/1000 percentage paints (2.875%) (the "Margin") ta the Current
Index. T Margin may change if the Index is replaced by the Note Holder in accordance
with Section/@{(3¥2) below. The Note Helder will then round the result of the Margin plus
the Current Ind<x to the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in/Seciion 4{D) below, this rounded amount will be my new interest rate
untit the next Changs Fale,

The Note Holderwill then determine the amount of the Monthly Payment that
would be sufficient to repsy ¥ unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equal payments. The
resuit of this calculation will be the new amount of my Monthly Paymernt.

{D) Limits on Interest 'Ka'e Changes

The interest rate | am requirec 10.pay at the first Change Date will not be greater
than 8.125% or less than 2.875%. Thereniter, my interest rate will never be increased or
decreased on any single Change Date by mora than one percentage point (1.0%) from
the rata of interest | have hean paying for the preceding 6 months. My intarast rate will
never be greater than 8.125% or less than 2.875%.

{E) Effective Date of Changes

My new interest rate will become effective on'each Change Dale. | will pay the
amount of my new Monthly Payment beginning on the first‘Monthly Payment date after
the Change Date until the amount of my Monthly Payment ckangss again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any chznges in my initial
fixed interest rate to an adjustable interest rate and of any changza it my adjustable
interest rate before the effective date of any change. The notice will incivdethe amount of
my Monthly Payment, any information required by law to be given to me ard also the title
and telephone number of a person who will answer any question | may have ragarding
the notice.

(G} Replacement Index and Replacement Margin

The index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”} occcur; (i) the Administrator has
permanently or indefinitely stopped providing the Index to the general public; or (ii) the
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Administrator or its regulator issues an official public statement that the Index is no longer
reliable or representative.

if a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index") and may also select 2 new margin (the “Replacement Margin®), as
follows:

(1} K a replacement index has been selected or recommended for use in

consumer products, including residential adjustable-rate morigages, by the Board

of Governors of the Federal Resarve System, the Federal Reserve Bank of New

York, or a commitiee endorsed ar convened by the Board of Governors of the

Federal Reserve System or the Federal Reserve Bank of New York at the time of

a Replacement Event, the Note Holder will select that index as the Replacement

Index.

{2y If a replacement index has not been selected or recommended for use in

consumer products under Section (G){1} at the time of a Replacement Event, the

Meie Holder will make a reasonable, good faith effort to select a Replacement

Inde:and a Replacement Margin that, when added together, the Nole Holder

reasuially expects will minimize any change in the cost of the loan, taking into

account thr historical performance of the Index and the Replacement Index.

The Replacerrant Index and Replacement Margin, if any, will be operative
immediately upan a Renirzement Event and will be used to determine my interest rate
and Manthly Payments. 20/ Change Dates that are more than 45 days afler a
Replacement Event. The Indx and Margin could be replaced more than once during the
term of my Note, but only if arother Replacement Event occurs. After a Replacement
Event, all references to the “Index” and “Margin” wil be deemed to be references to the
“Replacement Index” and "Replacericoliargin.”

The Note Holder will alse yiveme notice of my Replacement Index and
Replacement Margin, if any, and such othzr nformation required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!IAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate chargas to an adjustable interest rate
under the terms stated in Section A above, Section 18 of *ie Security Instrument will read
as follows:

Transfer of the Property or a Beneficial Interest in Ponawer, As
used in this Section 18, "Interest in the Property” means.ary.ieqal or
beneficial interest in the Property, inciuding, but not limited” tz, those
beneficial interests transferred In a bond for deed, contract for ezd,
installment sales contract or ascrow agreement, the intent of which is/the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficlal
interest in Borrower is sold or transferred) without Lender's prior written
cansent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be

DAL LU TE
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exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
fescribed in Section B1 above will then cease to be in effect, and the provisions of
Sariion 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property" means any legal or
Leneficial interest in the Property, including, but not limited to, those
benerictal interests transferred in a bond for deed, contract for deed,
installmant sales contract or escrow agresment, the intent of which is the
transfer of utle ‘ay Borrower at a future date to a purchaser,

If all or &y part of the Property or any Interest in the Property is sold
or transferred {07 if, Borrower is nof a natural person and a beneficial
interest in Borrowcr s sold or transferred) without Lender's prior written
consent, Lender mzy require immadiate payment in full of all sums
secured by this Securit Instrument. However, this option shall not be
exercised by Lender if such pxercise is prohibited by Applicable Law.
Lender alsg shall not exercise this option if. {a) Borrower causes to be
submitted to Lender informatior’ required by Lender to evaluate the
intended transferee as if a new loar 'ware being made to the transferge;
and (b} Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that tha risk of a breach of any
covenant or agreement in this Security “nsurument is acceptable to
Lender.

To the extent permitted by Applicable Law; Lznder may charge a
reasonable fee as a condition to Lender's ccnsent to the lean
assumption. Lender may also require the transieee to sign an
assumption agreement that is acceptable to Lender and .hat obligates
the transferee to keep all the promises and agreements wacc in the
Note and in this Security Instrument. Borrower will continue 1o be
obligated under the Note and this Security Instrument unless lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
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remedies permitled by this Security Instrument without further notice or
demand an Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

N i . :)

:,ﬁg--(::i(:' L ,.-: "‘} \ P

Lo e (Sea) AP e (Seal)
éﬁfmwer.“}]}ﬁ",ijﬂf” LybhgRami Borrower=Roman Ramirez,

notwithstanding any provision herein
to the contrary, Roman Ramirez is
not assuming any personal liability
for payment of the debl secured
hereby.

Origination Company. Consumers Credit Union
NMLSR 1D: 692733

Originator: Kelly Norton
NIMLSR [D: 665430

|
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LEGAL DESCRIPTION

Order No,:  22001033VH

For APN/Parcel ID(s);: 02-21-207-019-0000

LOT 3 IN BIRCHTREE SUBDIVISION, BEING A RESUBDIVISION OF LOTS 7 AND 8 IN BLOCK 4 IN
WILLIAM wm: ANDERSON AND COMPANY PALATINE ACRES, A SUBDIVISION IN THE NORTHEAST
174 OF SELTION 21, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I} COOK COUNTY, ILLINOIS.




