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DEFINITIONS

Words used tn multiple sections of this docurent aro dofner huiow and other vords are defined In Seotlons 3, 11, 13, 18,20
and 21, Certabn sules reparding the usage of words used In this cocument are also provided in Section 16,

(A) "Seeurity Ingtrument" means this document, which is dated Mareh 18, 2022, together with all Riders ta this
document,

. () "Borvower” {3 Lewls Sehnelder zka Lewio M, dchneldes and Barbara Schnelder, IHusband
and Wlie, NOT A8 JOINT TRNANTS OR A8 TENANTS T4 LOMMON RBUT AR TENANTS BY THE
ENTIRETY;, Borwower ls the morigagor under this Securlly Instrument,

{C) “erdor® is FLELh Third Bank, W¥atlonal associstion Lender {5 8 Nasionel Banking
organdizatlon organized and existing under the laws of United Jtates of Amerlea, Landers address is 5001
Fingeley Drlve, MOt IMOBIR, Cinolnpati, O 45227, Lendet {g tho mortgages under this Security
Tngtrament,

(D) "Note" means the promissory note sigaed by Borower snd dated March 18, 2022, The Nofs states thas Botrower
owes Londer Mine Hundred Nineby Thoussnd And ¢0/100 Dollus (U8, $990 000, 00) ks Intetest, Borrower
has protrlsed 1o pay this debt In regular Perlodle Payments and to pay the dobt In fill bot later than Apzdd 12082,

(E) "Property' means the property that s deserlbed below uader the heading "Teansfer of Rights i the Prc r)er%v,"

(¥} "Lonn" means tho debt evidenced by the Nots, plus interest, any prepayment eharges and late chargos due ac.e the Note,
and alt sums due wrder thia Seaurity lostrumant, plus Intersst,

(G) "Riders" means ali Riders to this Sscurlfy Instiument that are sxecuied by Borrower, The followlng Rldersweew be
gxecuted by Dotrowet {cheek box s applicable]:

B Adjustablo Rate Rider H CondomIntum Rider {3 8ocond Homs Rider
{1 Batloon Ridey 1 Planwed Unit Development I der CiBlweckly Paymant Ridey
114 ¥amity Ridar C1Qther(s) fapeal iyt

(H) *Applicable Law" aresng sl sontrolling applicable faderal, state and focal statutes, tegulations, vrdinances and
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administrative rules and orders {that have the offect of law} as well as alt apalicable final, non-appealable Judiclal oplrlons,

{0) *Commundty Associntion Dues, Fees, and Assossments" means ail dues, foes, assessmonts and other charges that ave
impoaed on Borrawer ot the Property by s condominium assoclation, homeawners assoclation or slmilar otganization,

() "Eloctronic Punds Transfer” meaus any transfer of funds, other thar & transaction origlnated by cheel, dealt, or similag
papet instrument, whick Iy Inltiated through an electeonks terminal, telephonlo lnstrument, cotnputar, or imagnstic taps 40 a3 to
order, Instruct, or suthosize & financlal Instltution to deblt or eredit an ocount. Such term lneludes, but s not Hinled to, points
of-sale transfers, automated teller machine teansactions, transfors Initiated by telephone, wire transters, and automated
clestinghouse transfers,

(Ky"Escrow Ioms™ moans thosa ltems that ave deseribed in Section 3,

(L) "Miscoltaneous Procesds" means any compensation, settlement, award of damages, of proceeds pald by any thivd pacty
{other than [nsutanse procesds paid under the voverages desertbed n Seotlon 3) for {1) damage to, or destruction of| the
Property; (i1} cordemiation or other taking of all or any part of the Proparty; (i) conveyance in ley of condemnation; or (iv)
misrepresentations of or omissions as 1o, the valus and/ar conditlon of the Propetty,

(M) "Mortgage lusurtoce!! means insurance protecting Lender agatast the nonpayment of, or defasit on, the Losa,

(N} "Periodic Payment! wmoans the regulatly scheduled atnount due for (f) principal and tntercat under the Note, plus () any
armounts under Seotion 3 of tl e Seaurlly Instrument,

{0} "RESPAY means the Real Beats Seitiement Provedures Act (12 1.8.C. §2601 et seq.) and 1t implomenting soputation,
Regulation X (12 CRR, Paet 1024). /a5 they might boe amendad from thue to time, or any additional or sugeessor leglslation or
regulation that govers the same subjectatation, As used in this Security Insteument, "RESPA" refers to ail requirsmonts and
cestelctions that ave lmposed {n regard o« *fodorally tetsted mortgage toan” sven if the Loan does not qualify ag o "federally
refated mortgags loan” under RESPA,

(1) "Successor [n [uterest of Gorrower™ meuns any party that bas taken title to the Propetty, whether or not that party has
assumed Bortower's oblizatlons under the Note ana/or this Sequrity Insteument,

TRANSFER OF RICGHTTS IN THE PROPERTY

This Securlty Instrument securos to Lender (1) the repayment of the Loan, and all renowals, extensions and modifications of
the Note; and {11} the performance of Borrower's covenanta and azroements under thls Seourity Instrument and the Note, ot
this purpose, Botrower does hereby morlgage, grant and convey to Lerdor and Lender's successors and assigng the followlng
described property fooate! i the COUNTY of Cook:

fSee Attaghed Exhiblt A

which currently hias the address of 1555 W, Astor 8T APT 23W, Chigage, TL 6061¢ ("Property Address™):

TOGRTHER WITH all the improvements now or heteafter erected on the propetty, and all easemnents, appurtcnances,
atd fixtures now or hersafler & pact of the properly, All replacomenta and additions szl alao be covered by this Security
Tnstrument, All of the foregolng Is reforted o in this Seourlty Insteament as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyud and hag the elght to
mortgage, grant and convey the Property and that the Property 1s uneticumbered, excopt for encumbrincer ofyeeord, Bottower
wartants and wil defend generally the titls to the Property against all clalms and demunds, subject to sav enoumbrances of
eocord.

THIS SECURITY INSTRUMENT comblnoy uniform covenants for national use and non-uniform covenants with
Uimited varlations by jutlsdletion to constitute a uniform seeurlty instumont covering real propetty.

UNIFORM COVENANTS, Bortower and Lendor covenant and agroo ng follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Dottower shall pay
when due the pelacipal of, and Interest on, the debt evidenced by the Note and any prepaymont charges and late charges due
under the Note. Borrower shall also pay funds for Esorow Ttoms pursuant fo Section 3, Payments due under the Nots and this

FLLINOISSinglo Pamily-Panaie Mae/ Freddie Mag UNIFORM INSTRUMENT
EE 32350 Pagedof 14 form 3014 1101

TRIFSGOARTR D

.
i
N
i

001400322542408




2209813137 Page: 4 of 21

UNOFFICIAL COPY

0322543408

Secwlty Instroment shall be made it U.S, eurrency, However, If any elteck or other Instrument reselved by Lender a3 payment
undor the Note or this Securlty Instrument s returned to Lender wnpald, Lendor may requirs that any or all sybsequent
payments due undar the Note and this Soeurlty Insirament be made in one of mors of the following foras, as seleeted by
Lender: () cash; (b) money ordor; (o) cortified check, bank check, treasurer’s check or cashier's cheok, provided any such
chieck 19 dhraw upon an Instiution whose dopostts are {asured by ¢ federal egency, Insttumentatity, ot entlty; or (¢) Blectroniv
Funds Transter,

Payments are deemed reoalved by Lender whoen recelved at the locatlon designated In the Note or at such other
tocatlon as inay be destgnated by Lender fn aocordance with the aotice provistons In Sectlon 15, Lender may rettn any
payment or partial payment 1t the payment ot pacilal payments ate jnsufficlent to being the Tosu overent. Lender may avoept
any payment ot pariial payment tnsufflelont to bring the Loan current, without walver of aay rights hereunder or prefudics to
i18 rights to refuse such puymont or parflal payments {n the fature, but Lendor & not oblgated 1o apply such payments at the
fitme sich payments are accepted, 1F vach Periedly Payment Is appllod us of i scheduled due date, thon Lender need not pay
Intarest on uaappiia Qunds, Lender may hold suoh uiapped funds uniil Borrower makes payment to bring the Loan oureent, If
Bowower doos tiod do 8% within & rossonable porlad of time, Lendor shall elthier apply such funds ot eeturn them to Borrowst, If
not applied eariler, sue't fnds will be applied 1o the outstending pelnoipal balance uader the Note immedlately prior to
forectosure, No offsed or ¢fotm which Bortowee might have now or in the fuivre azalnst Lender shal{ relieve Borrower from
mauking paymenis due under thy Note and this Socurity Instrument or performing the covenants and ageecinonls secured by this
Securlty Instrument,

2 Application of Paymiens £ Procesds. Except ag otherwlse degaribed in thls Sectlon 2, all paymenty accapted and
applied by Lender shall bo applied inthe folfowing ordet of priority: {a) Interest duo under the Notes (b) priacipal dus under the
Note; {o) amounts due under Ssction 3, Suel sayments shall be appied (o 2ach Perjodio Paymont In the order in which It
became due. Any remalning amounts shall be'applisd-first to late charges, second to any other amounts due under this Seourity
{natrument, and then to veduce the prinelpal balan.e of the Note,

If Lender rocives & payment from Bowower for a dolinquant Periodio Payment whish: lncludes a suffielont amount fo
pay any late chatge dus, the payment may be applled to fas Jufinguent payment and the lats charge. [Fnote than ore Perlodio
Payment Is outstandlng, Lender may apply any payment recsi i from Borower to the repayment of the Perlodis Payments If,
and {o the extent that, each payrent can be pald In full, To the extni that any excess exists aflet the payinent is applied jo the
full paymont of one or mare Perlodlo Payiments, such éxogss ma, be anplled to any late charges dus, Voluntary prepayments
shall bo appiled tivst to uny prepayment charges and then as dessrlboct i fie Note,

Any application of payments, Insurance proceeds, or Miscollancous Prooseds o princlpal dus under the Note shall not
extend o postpone the dus date, or change the amount, of the Parladi Paynients,

3, Funds for Fscrow Ttems, Borzower shall pay to Lendor on the day “eriodlc Payments are dus under the Notg, until
the Note Is paid In full, & sum (the "Funds™) to provide for puyment of amounis due fonLa) taxes and assesstents and other
ltems which can attain priorlty over this Secuelty Instument a3 & Hen or encumbranve o the Proporty; (b} lensetiald payments
or ground ronts on the Property, If any; (o} premiuts for any and al! insurange required ve-Lender undor Section §; and (d)
Mortgage Insurange premlums, If any, or any suma payable by Borrower to Lender fnicoaf the payment of Martgage
Insurance premriumts in accordance with the provisions of Sectlon 16, These ltems ave valled "Henimw Hems." At orfglnation or
at any tme during the term of the Loan, Londer may roquite that Community Assoclation Dues, Foes, and Assesstionts, [Fany,
be esorowad by Borrowor, and such dues, foes and agscssmants shall be an Bscrow Itom, Boeowat ohall prompily furish fo
Lender all notices of amounts to be patd under thls Seetion, Borawer shall pay Lendar the Funds for Tisercw Ttems unless
Lender walves Bortower's obligation to pay the Punds v sny or ell Escrow lems, Lender may walve Borrewer's cbiigation to
pay to Lender Funds for any or o Esorow Tters at any time, Any such walver may anly be in wiiting, In the'evont of such
walyey, Borower shall pay diracthy, when and whare payable, the amounts due for any Escrow Itams for which payment of
Funds has becn walved by Lender and, {F Lender requires, shall fuyalsh to Lender recelpts evidonning such paymels <ithin
such tme perlod as Lender may require, Borrawer's obligation fo make such payments ard to provide recelpts shail for all
nurposes be deomed o s 2 covenant and agreement coniained in this Security Instrument, 83 *ho phrase "covenant and
agecemeti® {3 used in Sectlon 9, 1f Borower Is obligated to pay Bserow lioms ditectly, pursuant to & walver, and Borrower
falls to pay the amount due for an Esorow Ttewm, Lender may exorelse its tlghts under Section 9 and pay such amount and
* Borowar shall then be abligated under Seetion 9 to repuy to Lendor say suel snount, Lender may ravoke the walver us 1o any
or &1 Bscrow Liems a¢ any time by 1 notice given In scgordancs wilh Seotion 13 and, upon such sevecation, Borrower shall pay
‘o Londor afl Punds, and in such amounts, that are fhen required under thls Ssction 3,
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Leader may, at any time, collsct and hold Pynds i an smount () suffielent to permit Lendor to apply the Punds &t the
flrme specified under RESPA, and (b) not to exceed the meximun: amount & lender can require under BESPA. Lender shall
setlmate the amottng of Punds dus on the basls of current duta and reasonsble esthnates of expendittires of fliture Fsorow Hems
or otherwise in accordance with Applicanle Law,

The Funcls shall bo held in an Instiution whoso depoalis are insured by a faderat agency, instumentality, or cality
{including Leader, If Lender 15 an [nstitution whose deposits ars sa Insured) or In ady Foderal Home Loan Bank, Londer shail
Apply the Funds 1o pay the Escrow Ttems no later than the thne spectfled under RESPA, Lander shall not charne Borower for
holdlng and epplying the Funds, amnually analyzing the esotow aceaunt, of veritying the Lserow Itoms, unloss Lender pays
Borrower lntetest on the Funds end Applicable Law permits Lender tv make such o charge. Usless sn agreoment 1y tade fn
wilting or Appiicabls Ligw requires intorest to bo pald on the Funds, Lendor shall not ba requlred to pay Borrower any interest
or sarnings on the Funds, Rorrower and Lendler oan agree to weitlg, however, that interest shalf be pald on the Punds, Lender
shall give to Bertowd, without ohatge, an sl secounting of the Punds as requlved by RESPA,

If there 3 a'surplus of Funds beld in osorow, ny deflned undor RESPA, Lender shull secount to Botrower for the
excoss funds In accordanso with RESPA, 10 thero is a shortage of Funds held [ escrow, a9 defined under RESPA, Lender shall
notify Boerrower a¢ tequivad 5y RESPA, and Borrower shall pay to Tender the amount ascessary to make up the shortage In
aceordunce with RESPA, Lyt L na move than 13 monthly payments, If thers Is a doficlency of Puads hield b esorow, as deflied
under RESPA, Lendor shall nofy arcower as requivad by RESPA, and Botrower shall pay to Londst the amount nscessary to
ke up the doficiency In aocordance with RESPA, but in no mors fhan [2 monthly payments,

Upon payment [a full of el ias socured by this Security Instrument, Lender shall promptly refund to Borrower ¢ny
Funds hefd by Lender,

4, Charges; Lions. Borrower shatl ey all taxes, assessmonts, charges, fines, and lmposttions attributable to the
Property which can atiain pricelty over this Seeudy Instrument, leaschold payments or ground tents on iho Bropecty, 1£any,
and Communlty Assoclation Dues, Foes, and Assesninants, T any, To the oxtent that these flema are Bscrow Ttems, Dorrower
shall puy them in the manner provided in Sestion 3,

Borrower shall promptly dlschaige any lisn whicl kas prlority over tals Seourlty Instrument unfess Borower (o}
agrees in wrlting to the payment of the obligatlon seoured by the Jlan In & mannor accsptabls to Lender, but only so fong s
Porrower t performing quch agresment; (b) contests the lan in [oad Tsith by, or defends agalnst onforcoment of ths ten Iy,
loga! proveodings which {n Lender's opinlon operate to prevent vie enforcsment of the len whils thoss procesdicgs are
pending, but only uitll sush proseedings are concluded; or (o) secures ot the holder of the Hen an agresment salisfictory to
Lender suboedinsting the len to this Seeutlly Inatrument, [f Leader determlind Gat any pact of the Property is subjectto a lien
which can attaln priorizy over this Security Insteument, Leoder may give Borrewer s notloe tdongtfying the len, Within 10 days
of the dato on which that rotlee Iz glven, Borrower shall satisfy the [len or take ohe-ur more of the aetlons sat forth abovs in
this Seetlon 4, ' o o \ ' '

Lender may vooulve Dotawer fo psy 4 one-time charge for @ voal estate tax vedfestior endfor reporting service used
by Lender In connestion with this Loan,

5, Property Insurance, Borrower shall keep the Improvements now existing or hercaftsr orected on the Progersy
Insuted against loss by fire, hazards included within the teny “extonded coverage,” and any otigt hazards Inctuding, but nat
limited 1o, sarthquakes and floods, for which Lender requires Insurance, This Insutance shall be melntalzed In the amounts
{inolunding deduotible levels) and for tho perfods that Lendor voquires, Whet Lender requlres pursuant o he proceding
settences can change during the tert of the Loag, The insurance carrier providing the laurance shall be auoged by Borrower
subject o Lender's tight (o dlaupprove Borrower's choice, which rlght shiall not be exerclsed unveasonably, Lender sy requle
Botrawet fo pay, [ connection with this Loan, elther: (a) 4 onevime charge for flood zons determination, cortifiestivg and
teacking serviogs; or{b) a ono-time charge for flood 2010 determination and cerliCoatlon sorvives and subsequent ohages each
theo revnappings or similay changes ocour which reasonably might affect such determination or certification, Borvowsrshall
afso be responsible for (ne payment of any fees Impogod by the Pederal Emergency Management Agency ln connectlon with
the review of any {lood zone dotermination resuiting from an objestlon by Botrower,

Il Borrower falls (o malntain any of the coverages deseribed above, Lender may obtaln Insurance coverage, at
Lander's option and Borrowet's sxpenge, Leader is under na obllgatlon to purchase any partioniar Lyps or amount of sovaerage.
Thetafors, such coverage shall cover Londer, but might or might not protact Borrowst, Botower's equily Ta the Propesty, or
the contents of the Property, rgelnst any tisk, hazard or lability and migh¢ provide greater ot lesser coverags than was
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previously in effect, Borrower acknowledges that the vost of ihe lnsurance coverage so obtained might slgnilioantly exceed tho
sost of tnsuratos that Borrowdr could have obtalned. Any atmounts disbursed by Lender under thls Section § shall become
additional dobt of Borrower securad by this Securly Instrament, These amotrits shall baar taterest at the Note rate from Lhe
date of disbyrsernent and shall be payable, with suoh Interest, upon notico from Lendet to Borrower roquesting payment,

All Insurzneo polloles required by Londer and renewals of such polloles shall be subjset to Lender's eight to
disnporova sych polictes, shalf include a standard mortgage clause, and shall name Lender as mottgagos and/or 83 an additional
loss payos. Lender shall have the right te hold the paliclos snd renowal oertlicates, If Lender requites, Botrower shall prompily
glvs to Lendor all recolpts of pald promlums and renewal notlees, tf Borrower obtaing any form of {nsurance coverage, not
othetwise required by Lender, for damage to, or destruction of, the Proporty, sush policy shall include a siandard mortgage
olause and shall name Lender as mortgages and/or us an sdditional ess payee,

In the event of loss, Bortower shalf give prompt notles 1o tho Insueance cartler and Lenclor, Tander may make proaf of
loss 1f not made premptly by Borrower, Unless Londer and Dorrower ofiorwlse agese 1o welting, any insurance proceeds,
whether or not tha widarlying insurance was requived by Lender, shall ba appiled o restoration of ropalr of the Property, if the
restoration or repair v'economically foasible and Lender's security is not lessened, Duelng such repalr and restoration perlod,
Lender shall liave the rght & hold such Instratice proceeds untll Lender has had an opportunity to Inspsct such Property to
snsure tho work has beer tornleted to Lender's satlsfaotion, provided that such lrspoction shafl be undertaken promntly.
Lunder may disburse proceec| Tov the repairs and restoration In 4'single payment or in a serjos of progress payments s the
work 13 complated, Unless an agraeront Is made in welting or Applicable Law rogquires interest to bo pald on such insurance
progends, Lender shall not be requlted tepay Borrower any interest or carnings on such proceeds. Fees for public adjustess, or
other third parties, retalned by Botrower shall not be pald out of the Insurance proceeds and shall bo the sole obligatlon of
Boreower, IF the tastorstion of repaly ls wob slanomically fesalble or Lender's ssourlly would be lossened, the Insurance
procceds shall be applied fo the sums seured by this Security Instrument, whethor or not then dug, with the exeess, If any, pald
ty Borrower, Such insusanze proceds shail be appiied in the ardsr provided foe In Section 2,

if Bottewer sbandons the Property, Lender ey fils, nogotlato and settle any svallable insurance clalm and related
mattees. Tf Boreower doey not tespond within 30 Jays t0'a natize from Lender (hat the Insurance cartler has offored fo seitle 4
olatm, then Lender may negotiate and settie the elalm. The 5isday perlod will hogln when the notice Is glven. Tn elther event,
or {f Londer acqulics the Proporty under Sectlon 22 or otherwiss ‘morrower koweby assigns to Letdse {a) Borcowaer's rights to
any fusurance progeeds In an ameunt not fo exceod the amatnts wroald wader the Noté or this Seourlty Instrument, and (b} any
other of Borrowsr's fizhts (other than the right to any refund of uncaread premiums pald by Dorrawer) under all (nsurznce
policles oovering the Property, insofar a8 such rights are appllcable 10 the coverage of the Property, Lender may use the
Insuratiee proceeds elther to repalr or restore the Property of to pay amounto unzald under the Note ot ihls Security [nstrument,
whather or ot then dus,

6, Occupaney, Rorrower shall ocoupy, establish, and usa the Propetsy as Borenwer's prinelpal residonce within 60
fays after the execution of this Security Instrement and shall continue to ocoupy the Pioperiy 53 Borrower's princlpal rostdence
for at leust one year after the date of occupansy, unless Lender otherwlse agrons in wiiting, whish sossent shall not be
unteasonably withheld, or unless extenuating olrcumstances exlst which are boyand Bortowarscontrol,

7, Preservailon, Mainfenance snd Protection of the Property; Iuspections, Borrower <hall net destroy, damage or
impalr the Property, allow the Propetty to deterforate or commit waste on the Propeity, Whother ov not Rortower Is residing la
the Property, Rorrawer shafl malntain the Property {n order to provent the Property from deterforating of denteasing ln valuo
due to Its conditlon, Unless 1t s determined pursuant to Sectton 3 that repale or restocation Is not ecinomivally feasible,
Bowewer shall promptly ropalt the Property if damaged to avold firther deterloration or damage. T insuranvo or vondarnation
proseeds ac pald In connection with damage to, or the taking of, the Property, Botrower ahail be responsible £t ~upalelng o
testorlng the Proporty only If Londer has refeased preceeds for such purposes. Lender may dlsbutse proseeds fouthe sepales
and astoration It & single payment or In g serios of progross paymonts ag the work s combploted. If tha fnsulaine or
condemnation proceads are not sufflelant to ropaly or testors the Proporty, Borower Is not relleved of Borrowar's obiigation for
the completion of such repair or restotation.

Lender ot {ts agent may make reasonably entiles upon and nspoctlon of the Property. I It hag reasorable sause,
Lendat may inspeot the intetlor of the Jmprovements ca the Proporty, Lander shall glve Borrowet notlee st the time of or prior
t suely an interlor Inspestion specfylng such reasonable cause,

8, Borrower's Loan AppHention, Borrowor shall be in defauit if, durlng the Loan application process, Borrowee or
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fiy persuns of entlties acting at the dlection of Borrower of with Borsower's knowledge or consent gave materlally false,
misloading, or Inacourate Information or staterrents to Londer (or falled 1o provide Lender with materlal [nformation) In
sonnection with the Loan, Materlal seprasentations tnelude, bt are not limited to, tepreseniations concomlng Dorrower's
oooupancy of the Peoperty as Borrower's princlpal rosidence,

9, Pratection of Lendor's Tutorcst in the Property and Rights Under this Security Fnstrument, IF () Borrower
falls to parfort the covenants and agrosments oontalned It this Seculty Insteament, (b) there Is & legal proceeding that might
stgnificantly offect Lendor's Intorest in the Pioperty and/or rights under thls Seourity Tastrument (such as a prosceding o
bankiuptoy, probete, for condemnation or forfelturs, for enforcement of u sy which may attaln priovity over this Sscurity
Instrumunt o fo enforoe laws or vegulations), or (¢) Borrower has sbandoned the Propeity, then Lender may do and pay for
whatever is rersonsble or appropriate fo proteet Lender's intorest In the Property and ¢ights under this Securlty Instrument,
facluding protecting and/or assessing the valus of the Property, and securing andfor repalring the Property. Lender's actions ogn
include, but are not [mited ot (a) paying any sums securad by 3 len whish has priodty over this Seourlty Ihstrument; {b)
appearing io oourt; and (o) paylng teasonable sttomays' feas o pratect Ite Interest in the Property and/or rights under this
Seourity Instryment, Inoiuding lts secured posltion In a bankruptoy proceeding, Securlng the Property inoludes, but s not
litited 1o, entering the Plape.ty to male repalrs, change focks, replace o board up dooty and windews, draln water from plpes,
etimingto bulldtng or other o 2ds vinlations or dangaraus conditions, and have utllities turaed on or off, Although Lendor may
takee actlon under this Seotion ¥, ot der does not have to do 50 and 1y not uader any duty or obiigatlon to do so, Tt ts agrsed that
Lender Incurs no Hebility for not kinguny or alf actions autharlzed under this Seotion 9.

Any atounts dishursed by Lelder under this Seotlon 9 shall become sdditlonal debt of Bottower seoured by this
Secutlty Instrurent, These amourntts snzll bear-Inferest at the Nots rate from the date of disbursement and shigll be paysble, with
guch Interest, wpon notlee from Lender to Bornwe tequesting payment,

1 {his Seoucity Instrument I3 on 2 loasehold, Norrower shall comaly with all the provisiony of the lease, Berrcwst
shali pot surtender the leaseliold sefute and intoraes haveln convayed or terminale or sanoel the ground lease, Dotrawer shall
not, without the express written congent of Leader, diter of amend the ground lesse, If Borower acqulres fee tiths to the
Propesty, the leaschold and the fe title shall not merge unlisy Lender agress to the merger In writing,

19, Wortgage Insweancs, [f Lender roquived Morgngs insurance a4 & conditlon of making the Loan, Borowor shall
py the promiums cequired t maletalu the Mortgags [nsutance in #iract, I, for any reason, the Mottgage Insurance coverags
requited by Landsr censes to be avallable from the mortgags tnsurat that neovlously previded sush insurance and Botrower was
mquired to maks separataly deslgnated payments toward the preminme for Mortgage Insurance, Borrower shall pay the
premivmg requlred to obtaln coverage sybstantially equlvalont to the Morgags Insurance previously In effect, at 4 cosi
subgtantially equivalant o the cost to Borrower of the Mortgage Insurance previcusly o effect, from an altecnate mortgage
insuser sslocted by Lender, L substentlally aqulvalent Mortgage Tnsurance covaraze fs not avallzble, Borrower shall coniinus fo
pay to Leader the sawunt of the separately desiznated payments that were due vt the Insuranse coverage ceased fo be In
effoct, Londer will acocpt, use and retaln theso payments 83 & non-refundable fous roserve In ey of Morigago Insuranoe, Sush
loss vesarve shall be nonrefianduble, notwithstandlog the faol that the Loan Is uitlmatzly patd o full, snd Laider shall not be
required (o pay Boreower any fntersst or earnlngs on such loss resetve, Lender oan no longet rosulte foss reserve paymenis if
Mottgage Insurance coverage (In the amount and Lot the perfod that Lender requlres) provided by an ‘asurer selooted by Lender
again becomes avaliabls, s obtalned, end Lender raquives separately designated payments toward tha pramiums for Mortgage
Insutance. If Londer required Mortgage Insutance as a condltion of making the Loan and Dorrewer was reaulred to make
separately desipnatod paymonts toward tho premlums for Mortgage Tnsurance, Borrower shall pay the proriums raquired to
maintaln Mortgage Insuranos In offect, or to provide a non-refindable loss reserve, until Lender's vequiremunt iod idotlgage
Insurance onds ln accardance with any written agreamont betwoen Borrower gad Lender providing for such tevininatior ar untll
sermdnatlon {5 cequired by Applicabls Law, Nothing In this Seotlon 10 affects Borrower's obiigatlon to pay interest'al thy rate
nrovided in the Nata,

Mortgago Insurnnee telmburses Londer (or any entity that purchases the Nots) for cortaln tosses it may Incur if
Dotrowet dogs not repay the Loan as agreed, Borrower s ot 4 party to the Mortgage Insurance,

Mottgage Insurers ovaluate thelr total risk on all such insurance in forcs from time 0 tlme, and may ester into
agreements with other parfles that share or todify thelr tlsk, or reduec lossos, These agreoments are on teris and sonditlons
that are satisfactory fo the morigage nsyrer avd the other patty {or parties) to thess agreements. These agresmonis may roquire
the mortgags {isuter to make payments using any source of finds that the mortgags insursr may have avallable (which may
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inslude funds obtained from Morigage Insurance promiums),

As 1 result of these agreements, Lender, any purchaser of the Note, another usurer, sny relnsurer, any other entity, or
any affillate of wny of the foregolng, may recolve {directly or Indirestly) amounts that detive from (or might be characterizod
a8) a portion of Borrower's payments for Mortgnge Insutance, ih exchange tor sharlng or moditying the mortgage insurer's rlsk,
or rgduotag losses, If such agroement provides that an atfillate of Lender takes a share of the Insurer's #lsk in oxchange for g
shaee of the premtiums patd to the Insuror, the arrangement is often termed "saptive relbsurance.® Further:

() Auy such agreernonts will uot affect the amounts that Borrower fins sgreed o pay for Mortgage Insurance,
or any other tevms of (he Loan, Such agreements will not Incrense the amount Borrower will ows for Mortgage
Tusurance, and they will not entitle Berrower to auy refuiid,

() Any sueh ngreemonts will not affect the rights Borrower s - I any ~ with vespeet o the Mortgage
{nsurance under the Homeownery Protection Act of 1998 or any other law, These rights may lnclude the right to recelve
coviain discloswrss; fo request and obtaln cancellation of the Mortgage Insaranae, to hive the Mortgage Insurpnee
terminsted nutamationlly, and/or to recelve a refund of any Morigage Tnsurance premiuma that wore unenimed at thie
thate of such enncallzdorn or termination

1, Assignment of Miseellancous Proceeds; Forfeiture, Al Miscollancous Progeeds are hereby assigned to and
shall be paid (o Lender, ‘

if the Properly Is darnaged; such Mlscellansous Procesds shall be applied to restotation or repair of the Property, f the
restoration or ropalt ls geonomicalty feaslble and Lender's scourlty Is not lossened, Dysing such repair and restoratlon perlod,
Lender shall have the right to kold sitcii Misceltaneous Proceeds until Lender has had an opportunity to inspegt sush Property
to ensure the work has been completed fo bender's satlsfaction, provided that such inspection shall be undettaken promatly,
Landar may pay for the repairs and vestovation in & siigle disbursement or In o serfos of progress payments ss the work 1s
sompleted, Unless an agreement Iy made In witting or AppHoable Law requires Interost ta b pald on such Mlscellaneous
Proseeds, Lender shall not be requirad to pay Roreawer quy Interest ok earnings on such Miscellangous Procends, If the
restoration of repalr I3 not sconemically foasible oo Tundar's sesurity would be fessened, the Miscellaneous Procesds shall be
applied to tho sums secured by this Seourity Instrumcnt, wiether or not then dus, with the excess, If any, pald to Dorrower,
Such Misgelianeous Froceeds shall be applied In tho order grovided for ln Saotlon 2, . :

Tn the event of a tofal akng, destruction, of loss In va'ue of the Propetty, the Mliscellancous Proceeds shall be appiied
(o the suma sectired by this Seeurlty tnstrument, whether oe notibardue, with the excess, if any, paid to Borrowar,

in the eveal of s partlal taking, destrustion, or foss in yalae/of the Property In which the falr murket valus of the
Property lnmediataly botore the pavtial taking, destrustlon, or loas ln vaie de equal to or greater than the amount of the sums
secured by this Securlty Instrument immediaely before the paetial taking, dosttuction, or loss in valug, unless Botrowsr and
Lender othorwlse agrea In writing, the sums securad by this Security Instrueiont shalf be reduced by the amount of the
Mlscellansous Proceeds multiplisd by the followling fraotion: (3) the totel amount o0 s sums secured fumaediatoly before the
partlal taking, dostruction, or loss in value divided by (b) the fair market vatuo of the Property inmedlately befors the partial
taking, destractlon, or Joss invalue. Any balance shall be paid to Borrower,

I tho event of u partlal taking, destrustion, or loss In value of the Property fu rynish the fair market value of the
Property immediately bofore the pastlal taking, destruction, or Joss In value Is loss than‘tis amount of the sums secured
Immedtately before the partial taking, destrustlon, or loss in value, unless Dorrower and Lender otoerwise agros ln writing, the
Miscalianeous Proceeds shall be appiled to the sums seeyred by this Seourity lngirument whether or not 4l sums ars then due,

If the Property Is abandoned by Borrower, or if, after notico by Lendor to Borrower that the Jposing Party (as
deflued In the next sentence) offers fo make an award fo settle a elalm for damages, Porrower Talls to respond o Lendor withia
30 days after the date the notice ls glven, Lender is authorized to colivot and apply the Miscellaneony Picssads eithor to
- restoratlon or opale of the Property or to the sums scoured by this Seourlly Instrument, whether or not then fue “Dpposing
Pasty" means the third party that owes Borrower Miscellancous Procesds or the party agalnst whom Bovower 1iag g tight of
sotion In regard to Miscellanecus Proceads,

Bosrower shal be In defalt IF any action or proceeding, whether olvil or critlnal, s begun that, In Leador's judgment,
could resuit In forfeiture of the Property or other material lmpatinent of Lendet's interoat In the Praperty or rights uader this
Security [nstrument, Borrower can eure such a default and, If acceleration has osourved, reinstate as provided ia Section 19, by
cavsing the aetlon or prooceding to be dismissed with a rullng that, in Lendar's Judgment, prochudes forfeiture of the Property
or other matetial impalsment of Lender's Interost I the Property ot rights under this Security Instrument, The procesds of any
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awaid or clalm for damages that ars atiributable fo the impairment of Lender's Interest in the Property are hereby assigned sad
shalt be pald to Lender, '

All Miscellaneons Frocoeds that ate not applisd to restoratton or ropalr of the Property shall be applisd ln the ordor
provided for I Section 2,

12, Borrower Not Refeaseds Forbetrance By Lendor Not ¢ Walver, Extonsion of the time for payment or
modifioation of amertization of the sums sevured by this Securtty Instrument granted by Lender to Borrower o any Sucesssor
in Tntorest of Borrower shall nol operate to relense the Hability of Barrowes or any Bugoessors in Interest of Borrower, Lender
shall not be requlred to commenoe procoadings ngainst any Successor In Interest of Borower ot 1o reflise to extend thne for
payment or otherwise modify amortization of the sums seoured by this Sacurity Instrument by reason of any demand mads by
the origlnal Borrower or any Successors in Tnterest of Bortower, Any forbearance by Lender In exarolslng any right or temedy
inoluding, without Hmitation, Lender's acceptance of payments from thivd persons, entities or Sucvessors In Taterest of
Borrawer of {n amonnts leas then the amoun then due, shail not bo o walver of or preciude the exerclse of any rlabt or remedy,

13, Jolut s Severnl Liablity; Co-signers; Sneecssors and Asslgns Bound, Borrower oovanants and agroes that
Borrower's obligations axd labillty shall bo Jolnt and sevoral, However, any Bortower who co-signs thls Securlty Inatrument
bt cloey not exeaute tha ot (8 Yeo-slgnet): (o) s cosigning this Securlty Tnstrument only to mottgage, grant and convey the
oo-slgners intorest in the Droperty under the femms of this Securlty [nstiument; (b) ia not personally cbligated fo pay the sums
secuved by this Seourity Instramunt: and (o) agroes that Lendor and any other Borrower can agree to extend, modlfy, forbear or
tnake any acoummodatlons withverad to the torms of this Seaurity Instrument or the Nate without the so-signer’s consent,

Subjeot to the provislons of Sotion 18, any Successor in Interest of Borrower who assumes Borrower's obllgations
ander this Seourlly Instrument I writing, wnd Is approved by Lendes, shail oblaln all of Borrower's rights pad benefits under
thls Sacueity Instrumeat, Bosrowet shull rot be coleasad from Borrower's abligations snd Uability under this Scoutity
Instrument uniess Londer agroos fo such releass in wrltlng, The covenants and agreements of this Socurity Instrument shall
blnd {except as provided in Sectlon 20) and berufit the syocessors and assigns of Lender,

14, Laan Chavgos, Leader may charge Boergsear fogs for sovvices porformed in gonnestion with Borower's defauls,
for the purpose of protecting Lender's Inferest In the Druniity and vights under this Seewrity Insteument, Including, but not
limited to, attorneys’ fees, property lnspection and valuation fees, [n vegard to any other fess, the absencs of express authorlty
int his Seourity Insteument to shatge a specific feo to Borxswe she'l not ba construed 4s & prohibition on the charging of weh
fes, Londer may not charge foos that ate exprassly prohiblied by-thls-Security Instrument or by Appiloable Law.

1f the Loan Is subjeet to & law which sets maximun foan tharses, and that law is finally Intorpretod so that the Intercst
or other foan chargos volfeatad ot to be collected In comuotion with the Yoan exceed the permitted Himlts, then: (a) any such
foan charge shall be roduced by the amount neccssaty o reduce the sharga 0 the permitted Himity and (b) any sums slroudy
colleoted fram Rorcower which excceded pormitted Hmits will be refundad w Borrower, Lender may choose to make this
refund by reduciag the princlpal owed under the Note or by maklng s direct payment to Borrower. If 4 tefund reduoes
prinalpal, the reduetlon wlil be treated as & partial propayment without any prepementcharge (whetber or not a prepayment
charge Is provided for under the Note). Berrower's acceptance of any suol refund rarls by dlrect payment to Boreowet will
gotstitule & walver of any right of action Borrower inlght have arising out of such overenatpss

15, Notlees, All notlges glven by Docrower or Lendor in vonnection with this Secudvy Trstrument must bo in writlng,
Aty notice to Borrowet {tt connection with this Sesurlty Instrument shall bs deemed fo have hiea glven to Dorrower when
mailed by flest olass mall or when actually defivered to Borrowor's notlos addsess 1f sent by otiier maans, Notiee to any one
Borower shall sonsiitute notice to alt Botrrowers unloss Appilcablo Law expreusly requlres otherwlse. The notics addross shall
bo the Property Address unless Borrawer has designated a substitute notioe address by notice (o Lepdes Rorrowor shall
promplly notity Lender of Borrowet's change of address, If Lender specifios a procodure for roporting Borrdwar's changs of
address, then Botrowsr shall only tepott & change of addeess through that speoifled procgdure, Thete sy s only one
designiated notlee address under this Scourdty Instrument at any one tine, Any notlce fo Lender shall be glven b dutivering it
or by matling 1t by €irst olsss mall fo Lender's address stated hereln unless Lender hay designated another address by notlee to
Borrower, Aty notlee in connection with this Seourity Tnstrument shall not be deomed to have beon given to Lender untll
* potually received by Leader, If sny notloe roquired by this Socurlty Lastrument s also required undor Applicable Law, the
Applioable Law tequlremont will satlsfy the corresponding requirement under this Securlty Instrumont,

16, Gaverning Laws Sevorabititys Rules of Construetion, This Seourlty lastrument shall be governed by federal
law and the taw of the jurlsdletion ln which the Property Is located, All tlghts and obligations contained in this Seeurity
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Fsteurient a9 subjoot ta any requirensents and imitations of Applicable Law. Appileable Law might explioilly or impHoitly
alfow the partios to ggeee by contract or It might be sitent, but such slfenoo shall not be construed as & problbition against
agreament by contract [n (he event that any pravislon ot olause of this Secusity Insteument or the Note eonflicts with

Applicable Law, such confliot shall not affost other provisions of this Security Insteument o the Note whick etn be glven
effect without the conflicting provislon.

As used In this Seourity Instrurnent! {a) words of the maseutine gendor shall mour and taelude cartasponding neuter
woids or words of the feminkae gendor; (b) words in the singular shall mean and tnclude the plura! and vice verse; and (g) the
word "nay” gives sole disereilon without any obilgation to take any agtion,

17, Borrower's Copy. Boirowar shall be givets one copy of the Note and of this Secutity Tastrument,

18, Treansfer of the Froporty or a Denetleta] Intorost In Borrower, As used ln this Section 18, "Interest in the
Proporty" means any logol or bensfloial Interost in tho Property, including, but net limited to, those heneflolal lnterests

iranslerred fn o bond for dead, contract for doed, Instatlment safes conttact or ssotow agreomens, the Intont of which is the
fansfor of title by Gows wer at ¢ fliture date to 4 purchager,

1 all or any vart2f the Propetty or any Interost in the Property {8 sold ov transferred (or If' Borrower i not o naturgl
person and & benefiofal Inteccot tn Dorrower Is sold ar tranaferrad) without Lender's priot wiltten consent, Lender may requite
immediate paymaont in ful! 5040 sums secuted by this Security Instrument. Flowever, this option shall not be exarolsed by
Londer tFuch exerolse s prohintied by Applicable Law,

Jf Lender exeroiseq this optinis, Lender shafl give Domower notlee of soceleration. The notlce shall provide a period of
not less than 30 days flom the date the hstice bs glven in socordance with Sectlon 15 within which Borrower must pay all sums
securod by this Security lnstrument, [f Borcver falls o pay theso sums prior to the explrailon of this perlod, Lender may
lavoke any remadies pectaltied by this Scouily Tastrument withow! fusther notiea or domend au Botowet,

19, Borrower's Right to Roinstate Afes Acseleration, I8 Borrower maofs certaln sonditlons, Botrowet shelf have
the rlght to have anforoatent of this Seourlty Ingteement discontinned at any Hine prior to the entllest oft (a) five days bafore
sale of the Property pursuant to Seotion 22 of thils Securlly Fustrument; (b) such other parfod as Applicable Law might speclfy
for the termination of Borrower's right to retngtate; of (ebernary of a Judgment enforolng this Seourdty Tnstyvinent, Those
conditions are that Bortowey: (1) pays Landor all sums which €1en would be due under this Security Instrumient and the Note ¢
I no acoeleration bad ocousred; {b) oures any default of any othe: sovonants or agreements; {0} pays stl expenses Inowrred in
gnforolng this Seourdty Instrument, Inaluding, but not Hmted o, ressonnhle attorneys’ faes, property Ingpection and valuatlon
fees, and other fees Inourred for the purpose of potesting Lender's Interzst In the Property and rights under this Security
{nstrument; and {d) takea such action as Lender may reasanably require to/graure that Lender's Interest in the Property and
rlghts under this Security Instrument, and Borrower's obligation to puy the wune seeured by thls Becurity Instewnent, shall
vonitlave uachanged unless as otherwlse provided nador Applioable Law, Lerdor may require that Borrower pay such
relnstatement sums and expenses In one of moro of the following forms, &8 selpoied by Tander (a) oash; (b} money onder; (o)
certifiod chocl, bank cheok, treasurer'y chaek or cashier's chack, provided any sucl chizel ks deawn upos en institution whoss
deposits sre Insueed by o fodoral agonoy, instrutnentality ov entity; or (d) Eleotronio Funds Transfer, Upon velustatoment by
Horrower, this Securlty Instrument and obligations secured hereby ahall reinaln fully eifeciive 2y if no acesleration had
accurved, However, this tight to relnstate shall not apply th the case of aoceleration under Section 12

20, 8ale of Note; Change of Laant Servicer; Notieo of Grievance. The Noto or & parilal futeresidn the Note (fogether
with this Seourity Inatrurment) can be sokd one or more thmes without prior noties to Bosrower, A sale wight easult in a change
1 the entity (known ag the "Loan Servioor) that collscts Perlodic Paymenty due under the Note and this Secur'ty Ingiryment
and performs other mortgage loan servieing obligationy under the Note, this Sesurity Inatrument, and Applicao's faw, Thero
also might be one or mors changes of the Loan Servicer untelated to a salo of the Note, If there 1s a changs of the Logn
Servlcer, Batrower will be glven writien notles of the change which will state the name and addrass of the new Loat Senvioar,
the address ta which payments should by made and any other information RESPA tequives In connsetlor with a noties of
transfor of sorvicing, If the Mote is sold and therenfier the Loan fa servioed by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servlelng obifgations to Borrowsr will remain with the Lomn Seevicer or bo tansferred o a sucsessor
Loan Bervicer and are not asaumed by the Nots purchager unfesa otherwise provided by the Note purchuser,

Nelthet Botiower nor Lender may commenca, Jola, or be Jolned to any judictal aotion (a3 either s individual litlgant
or the momber of 4 class) that arlsos from the cthee party's sotlons pursuant to tals Seourity Instrument or that alleges that the
other patty has broached any provislon of, or any duty owed by reason of, this Security Instrament, untif suoh Borrower or
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Lender has notifled the other party (with such notice ghven in compliance with the requirements of Soctlon 13) of sush alisged
breaoh and atforded the other party hereto a reasonable perdod afier the glving of such notics to take cotrective sotion, It
Applicable Law pravides o time poriod whieh must slopse before gettaln action can be taken, that time perlod witl be deemed
lo be resonable for purposss of this parsgraph, The notles of acegforatlon and opportanity fo cure given 1o Dorsower pusuant
to Section 22 and the notive of acceleration givett to Borrower pursuang fo Bection 18 shall be desmad to satlsfy the netice and
epparturity to take contectlve setlon provislons of this Suoilos 20,

24, Hazardous Substances, As used in this Sectlon 21; {a) "Hazardous Substanoes” ars those substances deflned a
toxto or hazardous substances, pallutants, ot wastos by Buvironmental Law and the following substances: gasollne, kerosene,
other flammakle or toxto petrolowm produots, toxle pesticldes and herbleldes, volatile solvents, materlals containing asbestos ot
formaldebyds, and radioactlve materials; (b) "Bavirenmental Law" means foderal laws and laws of tha Jurtsdiction whiere the

- Properiy is foeated that relaie fo health, safsty of enviroamenia! prataction; (¢) "Environmental Cleanup” Includes any response
aotion, remadial aotion, or removal actlon, as defined In Eavironmental Law; sad (d) an “Enviconmental Condition” meas o
gorditfon that can zause, sonteibubs to, or otherwlse tdzger an Eavironmental Cleanup,

Borrawer sha'i it couse of permit the prosencs, use, disposal, storage, or releass of any Hezandous Substances, ot
threaten to roloass any Hazardous Substances, ot or In the Property, Borrower shall not do, tor allow aryone else to do,
enyfhing affesting the Frooory (a) that I8 in viclatlon of any Invironmental Law, (b} which creates an Environmental
Condltion, or (o) which, due 10 th.a presence, nse, ar releaso of o Hazardous Substance, creates & conditlon that adversely
affocts the value of the Property, Tie ricceding two senlenoes shall ot apply to the prosence, use, or starage on the Properly of
small quantitles of Hazardous Substarces that ate geterally tevagnized to be spproprlate te notmal cesldentlal dses and to
malntenanse of the Propesty {luctudiag, but nat Hemited to, hazardous substances {n consumer products),

Boreawer shall premptly give Leadsl v iitton notlee of (a) any lavestlgation, clalm, demand, lawsult or other actlon by
sy govermenial or regilataly agency or private sary lovolving the Property siid any Hazardous Substance or Envirormental
Law of which Borrawor bas actual knowledge, (b} any Bavitonmental Condltion, Including but not Hrited to, auy spilling,
foaking, dischargs, reloase or threal of release of any s ardous Substance, and (0) any condliion caused by the presence, use
ot telease of & Hazapdous Substance which adversely atfiets thr value of the Propsrty, TEBorrower learns, or {8 notified by any
govemmental or rogulatory authotlty, ot amy private pary, tiitany removal or other temediation of any Hazadons Substance
affecting the Propetty i3 necessary, Borrower shall prowptly-iake all necessary remedial actlons in accordance with
Environmental Law, Nothing hereln shall sreate any obligatlon et Lendor for an Environmental Cleanup.

NOMNUNIFORM COVENANTS, Borrower and Lender furtherovonant and sgree as follows:

22, Aceeleration; Remedics, Lender shall give notice to Borvows: ncior to acosteration following Borrower's
breach of any covenant or agreement I this Secavity Instrument but not prlor-to acceleeation under Section 18 unless
Appileable Law provides othierwise), The notlce shall speetfy: {x) the defmiiiy (b) thosetlon required to cure tho defrults
{¢) & dnte, nob loss than 30 days from the dafo the notice Is giver (o Borrawer, by whiak tho defauit must be cured; and
{dd). that fulluve to ouve the defivall on or before the date spectliod in the votice may poaslt in ageeleration of the sums
secured by this Security Bistrument, foreciogure by judicial proceeding and salo of ins Rroperty, The notlee shall
fuyther inform Borrowor of the right to veinstate after aceeloration and the right fo assert b the foreclosure proceeding
the non-exlstence of n defaulé or any other defense of Borrower to acceleration and foreciosusd, If tho default iy wot
enred on ar before tho duto speatfiod In the notiee, Londer at lts option may require immediats pavmont n fall of all
suims securad by thle Security Instrument without further demand and may forselose this Sectrity Insteamont by
Juchicial proceeding Lender skall be entitlod to colleet all exponses incurred fn pursuing the remedics poavided b this
Sootion 22, chuding, but ot Hntted Lo, rensonable nttorneys' fees sud costs of ttle evidonce,

23, Release. Upan payment of all suing seoured by this Security Instrument, Leader shall release (als Saourlty
Instrument, Borrower shall pay any tecordation coats, Lehder may oharge Dorrower 4 fee for reloesing this Securily awment,
but only if the foe §s paid to 3 thind party for sorvices rendeted and the charging of the foe s peumiltied wader Applicakle Law.

24, Waiver of Homestead, Trs nocorclance with Hiinols law, tho Borrower hereby teleases and walves ail rights under
and by virtas of the Jillnols homestead exanptlon fws,

15, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenco of the insuranco
eoverage requited by Bomower's agrosment with Lender, Lender may purchase insuranca at Botrower's expetise to profect
Lender's Interests In Borrower's collateral, This lnsurancs may, but heod nat, proteet Dorrower's Interosts, The coverege that

ILLANQESSEoglo Famlv-Fanule Mire/Freddie Mae UNIFORM INSTRUMINT
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Lender pu:chases may not pay any elalm thai Dorrower takes or any clalm that s made against Dorowor In cctmeotlon with
fhe colloteral, Borrower may later cancel nay Insurance purchased by Lendet, but anly afier providing Lender with evidence
that Boreawer has obtalned Insurance s roauived by Bamwower's and Lenders agreement, T Lender purcheses Insuance for the
collateral, Borrowar will be rosponsible for the costs of that insurance, includlog Interest and any other charges Lender may
{rapase In copnection with the placement of tho fasurance, untll the effeotive date of the cancellation or explration of the
lnsuranes. The costs of the lngurense may be added to Boreowar's totel outstanding batenae of cbligation, The costs of the
{nsurance Mey be mote than the cost of insutance Borrower may be uble to obtaln on Its ows,

GNING BELOW, Borrowsr accopts and agress to the bems and covenants contalned tu this Security Tnsteumont
Ider o by Bortower and recerded with It.

mbf R
.J‘/

ORROWER - ,Rgs_vria Hehnedder

S #ekeincs

- PORROWER - Barbars Fobmeldsr

STATEOF .t L lert ATBLS

—

COUNTY OF Coes e

The foregoing Instrument was acknowledged before 2o this wm_mww by Leowls Sommeldex

pka Lowls M, Schnasider and Rarbara Hohnelder, Husband and Wife, NOT A5 JOINT TENANTS
On AH TINANTS IN COMMOW BUT S TENANTE LY THE ENPIRETY:,

Mo, 2 D

Notary Public

N

ity b

Dfl';Af Lorgz
) Metal Seat Sy O B Al -
duy ’émafy PUISR - State of (et My Commission Explies! .. L. 2?

R

armasston Expires Jul 17, 2034

tndlvidnal Loan Otlginator: Aaron Whealex, NMLSR 1D 247309
Loan Otiginator Organization: FLEEh Third Bank, ¥abional Associatdon, NMLSR 1D 463542

1LLINO-SIngio Fanly-Fanads Mao/Freddic Mae UNIPORM INSTRUMENT
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EXIIBIT A

UNIT 23-W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
1555 ASTOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 23269372, A AMENDED, IN THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

FOR INFORMATION PURPQOSES ONLY, COMMONLY KNOWN AS 1555 NORTH ASTOR STREET, UNIT 23W,
CHICAGO, 1L 60610

Property address: 1555 North Astor Street, Unit 23W, Chicago, IL 60610
Tax Numbes: 17-03-101-028-1088
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FIXEQADIUSTABLE RATE IRIDER
(30-duy Average SOFR Index (As Pubistiod by the Federal Reserve Bank of New Yorky-Rate Caps)

Sohnalder
Loan # 0322542408

THIS FIXEIADJUSTABLE RATE RIDER Is mads thls 18th dey of Marah, 202 2,
and s {ncorporatad tnto and witl be desmed to amend anil supplement the Mortgege, Mortgage
Deed, Deed of Trust, or Security Deed (the "Securlty Tnstrumant™) of the same date glven by the
undersigned (the "Botrower") to secure Borrower's Fixed/Adjtitable Rate Note {the "Note*) 10
Fifth Third Bank, National Associstion (the’Linder) of the same date and
covaring the propetty deseribed i the Security Instrument and locaed at:

1585 N, Asbor ST APT 23W, Chicage, IL 60640
[Property Address’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGEIN
BORROWER'S TIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE, THE NOTE LIMITS THYE AMOUNT THI
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADD{I‘EGNAL COVENANTS. In additlon to the representations, w&r'mnties, covenants

MULTISTATE FIXED/ADJUSTABLE RATIE RIDER - 30-day Avarage SOFR —Single Family—-
Rannte Mae/ Freddio Mac Uniform Instrument

BE 238335 Fora 3142 44120
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and egraements made In the Seoutlly Tnstrument, Bortower and Lender further covenant ard agtee
a8 Tollows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of prinelpal and interest ("Monthly Payment")
and an inltial flxed Interest rate of 2, 825%. The Note also provides for a change In the Injtial
fixed Intorest rate Lo an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

) Change Dates

Thesnitial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of Aprdl, 2032, and the adjustable interest rate 1 will pay may chaage on the firs day of
the month every 6f1 month thereaflor, Bach date on which my edjustable Interest rate could change
Is called a "Changa Duge,"

{B) The Index

Bepinnlng with #1¢ flrst Change Date, my Interest rate will be based on an Index that ig
csloulated and provided to inc general public by an adminlstrator (the "Adminlstrator™). The
"Index" 18 a benchmark, known as the 30.day Average SOFR Index, The Index ls currently
published by the Federal Reserve Diank of New York. The most tecent Index value available as of
the date 45 days before sach Change Duie s catled the "Current Index,” provided that if the Current
Index is less than zero, then the Current Trdex will bo deernad to be zero for purposes of caleulating
my Inferest rate,

If the Index i3 no longer avallable, it wiibe replaced In accordance with Section 4(¢)
below, , _ :

(C) Caleatatlon of Changos

RBefors each Changa Date, the Note Holder whiiziculate my new interest rate by adding
Three percentage pelnts (3, 000%) (the "Margln®) to the Crirant Index, The Margla may change
{f the Index 1s replaced by the Note Holder In accordance wit'vGection 4(Q)(2) bolow, The Note
Holder will then round the result of the Margin plus the Current Index 19 the nearest one-elghth of
one percentags polat (0.125%). Subject to tho Heits stated In Secitar4(D) below, this rounded
amount will be my new interest tate untll the next Change Date,

The Noto Holder will then determine the amount of the Monthly Promen( that would be
sufficient to repay the unpaid Prineipal that 1 am expected to owe at the Chenge Dato on the
Maturity Date at my new Interest rate In substantially equal payments, The vesult of thisaleulation
will be the new amount of my Monthly Payment,

(D) Limits oo Interest Rate Changes

Tho tnforest rate T am required to pay at the first Chanpe Date will not be grease: than
7.625% or loss than 3, 000%. Thereafter, my Interost rate will never be Inoreased or decroesad
on any single Change Date by more than one porcentage pelnt (1,0%) from the rate of {nterest I

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-duy Average SOFR —Single Pamity—
Fannte Mre/ Freddio Mae Unlform Instrmment

BR 238335 Form 3142 0420
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have been paylag for the preceding 6 months, My Interest tate will never be greater than 7, 625%
or fess than 3, 000%,

() Bifective Date of Changes

My new lnterest rate will become effective on each Change Date, 1 will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes aggin,

(F) Noiico of Changes

T Note Holder will dellver ot wall to mo a notles of any changes in wy initlal flxed
interest raroio an adjustable Inferest rate and of any changes In my adjustable Interest rate before
the effectivedare of any change. The notloe will Include the amount of my Monthly Payment, any
information recuiend by faw to be given to me and alse the title and telophone number of a porson
who will angweian; question [ may have rogasding the notlee,

{G) Replaceaens Index aund Replacement Margin

The Index I3 deernad to be no longer available and wilf be replaced If any of the followlng
gvents (each, a "Replacement Event") occut: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or () tho Adminlstrator or s repulator issues an
offictal publle statement that the Tniox is tio longer rellable ot represontative.

If a Roplacement Bvent occucs, 1he Note Holder will select & new index (the *Replacement
Index") and may aleo select a new margin (e "Replacerment Margin), as follows:

(1) If & replacement Index has Uson selested or recommended for use In consumer
products, fucluding residentlal adjustabiotate mortgages, by tho Doard of Governors of
the Federal Reserve System, the Fogaral Reserve Bank of New York, or a commitiee
endorsed or convened by the Board of Gavaenors of the Federal Resorve System or the
Federal Reserve Bank of New York at the tims of a Replacement Event, the Note
Holder will select that Index as the Replacement Yadax,

(2) 1f & replacement Index has not been seleclad or rscommended for use In consumer
produets under Sestion (G)(1) at the tme of a Replacemsnt Bvent, the Note Holder wiil
make a reagonable, good falth effort to select a Replacemert (ndex and & Replacement
Margln that, when added together, the Note Holder reasonis!y expects will minimize
any change in the cost of the loan, taklng into account the Idstorioal performance of the
Tndex and the Replacemant Index.

Tha Replacement Index and Replacoment Margln, if any, will be operaive immadiately
upon & Replacement Event and will be used to determine my intersst rate and Morthly Payments
on Change Dates that are more than 45 days affer a Replacement Event, The Index end Margin
could be replaced more than once duting the term of my Note, but caly if another Replaiement
Event ocouts, After & Replacoment Bvent, all references to the "Index" and "Margin” vilt-ls
deamed to be reforences to the "Replacernant Index” and "Replacement Margin*

MULTISTATE FINED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —8ingle Pamily-—
Fannle Mae / Freddic Mace Uniform Instriment
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The Note Holder will also give me notlce of my Replacement Tndex and Replacement
Margin, if any, and such other informatlon tequited by appliseble law and regulation,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. Untl! Borrower's indtfal fixed interest rate changes to an adjustable interest tate under the
terms stated in Sootlon A above, Seetlon 18 of the Seourlty Instrument will vead as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, As used
in this Section 8, "Interest in the Property" means any logal or beneflclal interest
14 the Propeatty, Including, but not Hmited to, those beneficial interests transferred
In #*hond for deed, contract for deed, installment sales contract or escrow
agrevmeont, the intent of which ls the trarsfer of ftle by Borrower at a futura date fo
4 purchese’,

Ifailor any part of the Property o¢ any Interest in the Property s sold or
transTerved (ot Borrower I8 not & natural persot and & beneflclal interest In
Bogrower 18 sold o transferred) without Lender's prior written consent, Lender
may tequire immediais payment in full of all sums secured by this Security
{nsttument, However, tis ontion shall not bo exerclsed by Lender If such exerelse
Is prohiblted by Applicable Law,

If Lender exerclses tids option, Lendar shall glve Dorrower notice of
‘geceleratlon, The notles shall yrovide a perlod of not less than 30 days from the
date the notlee is glven In accordarics with Section 13 withln which Borrower must
pay all sums secured by this Secwrlty Insicument, Tf Borrower falis to pay these
sams prior to the expiration of this perlod, Lender may invoke any remedies
pemﬂﬂedbyi&sSemuﬁyInﬁnmwnc“wﬁoﬂihuhwxuﬁweordemamicn
Borowet,
2WmﬁWmmmhMﬂMMMW%mmwwg%mmmemmmmmmm%r

the terms stated in Section A above, Scetlon 18 of the Secunity Instrument described In Soction Bl
ghave witl then goase to be {n effect, and the provisions of Sectlon 17 of the Securlly Instrument
will bs amended fo read as follows;

Transfer of the Property or a Bencficial Interest in warrower, As used
In this Seotion 18, "Tnterest In the Property” means eny icf,m or bensiicial Interest
tn the Property, tnclud I, but not [lmlted 4o, those beneflclal interects transferred
in a4 boad for deed, contract for doed, Installment sales conteact or esorow
agrosmant, the Intent of which 1s the transfor of title by Borrower af & future date to
a purchaser,

I£all or any part of the Property ov any Inierest in the Property ls sold or
Iransferted (or If Borrower Is not a natural petson and & boneflclal nterast in
Borrower Is sold or transferred) without Leuder's prior written consent, Lender

MULTISTATE FIXEVADJUSTARLE RATE RIDER -—3(l-day Average SOFR —Single Family—
Yannle Mae f Freddie Mac Uniforn Instrument
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may require Immediate payment In full of all sums secured by this Security
Insteument. However, this optlon shall not be exercised by Lender If such excrolse
s prohibited by Applicable Law. Lender alsa shall not exercise this option if: (a)
Borrower cavses to be submitted to Lender information required by Lender to
evaluate the {ntended transfares us 1f a new loan were belng mada to the transfaree;
and {b) Lender reasonably detetinines that Lender's securlty will not be Impalred
by the loan asswmption and that the risk of @ breach of any covenant or agroeinent
in this Seourity Insttument is acceptabla to Lender,

To the extent permitted by Appiicable Law, Lender may charge o
ressonable foe as g condltlon to Lender's consent to the loan assumption. Lender
may algorequire tho transferoa to sign an assumption agreement that 18 acceptable
to Letoar 2ad that obligates the transforee to keep all the promises snd aproements
made in tn2 Mate and in this Security Instrument, Borrower will contlnue to be
obllgated undsr he Note and this Security Instrument unless Lender releases
Borrower In wiliing,

If Lendar sacoises the optlon to tequlrs Inunediate payment in fulf,
Lender shall give Borrower notice of aceeleration, The notles shall provide
perlod of not less than 30 days feom the date the notlce 1s glven in acsordance with
Section 15 within which Borewsr must pay all sums secured by this Securlty
lnsteament, IF Borrower falls to-par these sums prior to the explration of this

petlod, Lender may invoke any rentedios-vermitted by this Sepurity Instryment
without frther notice or demand on Borower,

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contalnied

inthisF ﬂd%d@?.
- 7 T

M@M’@R - Lewﬂyé chneider

IR B,

~ BORROWER - Barbags SHobnelder

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Avernge BOFR —81ingle Family—
Fanule Moo/ Ereddic Muce Unlform Tnstruntont

WH 233335 Form 3142 44/20

T —

001800322542408



2209813137 Page: 19 of 21

UNOFFICIAL COPY

CONDOMINTUM RIDER

Bohnaidex
Loan #: 0322842408

THIS CONDOMINIUM RIDER < made this 18th day of Marah, 2022, and Is
incorporated infto and shall be doemed to awend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Security Instrument™} of the same date glven by the undersigned (the
"Borrower") to seouts Borrower's Note o Fifth Tajrd Bank, Nationsl Assoclatlon
(the "Londet") of the same date and covering the Propeity doscribed n the Security Instrument and
located at

LEBE N, Astor BT APT 23W, Chicago, XL 60610
[Propetty Address)
The Property includes a unit In, together with an undividod interest In Hie comumon elemonts of, 4
condominlum project known ag:
1855 ASTOR CONDO
[Name of Condominium Project]

(the "Condeminium Project"), 1f the owners assoslatlon or othor entity wiich acts for the
Condotaintum Project (the *Owners Assoclation®) holds title to property for the benciit of use of Its
nuembers or shareholders, the Property also includes Borrowor's (niterest [ the Owners Assestation
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, {n addition fo the covenanty and agreements nade v
the Seourdty lnstrument, Borvower and Lender further covenant and agree as fallows:

A, Condominium Obligations, Borrower shali perform all of Borrower's

MULTISTATE CONDOMINIUM RIDER- Single Pamily ~Fannle Mae/Froddie Mae UNIFORM
INSTRUMENT

B8 3341 Form 3140170 (page ! of 3 pages)
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cbllgations under the Condominium Projest's Constituent Decuments. The "Constituent
Documents” are the: (1} Declaratlon or any other document which crentes the
Condominium Project; (i) by-lawsy (i1} code of regulations; and (iv) other equivalent
docuinents, Botrowet shall protaptly pay, when due, all dues and sssessments impossd
pursuant fo the Consthuent Documents,

B, Proporty Insurance, So long 15 the Owaers Assoclatlon malntalng, with &
genarally accepied tnsutance carrier, # "master” or "blanket® policy on the Condominium
Project which I3 aatlsfactory to Lender and which provides insurance covarage o the
amoats Jncluding deductible lovels), for the perlods, and against loss by flre, hazards
1neluded within the term *extended covorage,” and any other hazards, lnoluding, but not
limlted to, earhaunkes and floads, om which Lender requires insurance, theh:

(1) Lendurwaivey the provision in Sectlon 3 for the Perlodle Payment to Lender of
the yearly premivet ustallments for property fnsurance on the Property; and

(1) Borrower's obligation under Soctlon 5 to malntain properly Insurance coverage
on the Property Is docwied satlsflad to the extont that the required coverage Is provided by
the OQwners Assoclation poliey,

What Lender requires s #candition of this walver can change durlng the term of
the loan,

Borrower shatl glve Lender peampt notlce of any lapso In requited property
Insurance coverage provided by the masierarolanket polley.

In the event of a disttibutlon of property insuranoe proceeds In Heu of restoration

“or rapale following 4 loss to the Property, whether t the unit ot to common elements, any
proceods payable to Borrowar are horeby assigaed and shall be pald to Lender for
application to the sums secured by the Securlty Instrvinent, whether o not then due, with
the sxcess, If any, pald to Borrower, '

C, Public Llability Insurance, Borrower shall dake such actlons s may be
reasonable to insure that the Ownets Assovlation malintalng a publle Habliity Insurance
policy acceptable in form, amount, and exsent of coverage to Lendur,

D. Condemnation. The proceeds of any award ot clalm for Jamages, direct or
consequentlal, payable to Borrower In conneetlon with any eondemnation opather taking
of all or any part of the Property, whether of the unit or of the common eleme!us, or {or any
coniveyance irt [leu of condemnation, are hereby assigned and shall bo pald fo Landes Such
procesds shall be appiled by Lender to the suts seoured by the Securlty Instrurent s
provided In Section 11,

F. Lender's Prior Consent, Borrower shell not, except after notlos to Lender and
with Lender's prior writien consent, either partition or subdlvide the Property ot consent to!

(1) the ahandonment or tertainatlon of the Condomintum Project, crcept for
abandonment or ternination required by law In the case of substantial destructlon by firo or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannle Mae/Froddic Mac UNIFORM
INSTRUMENT
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other casualty ot In the case of 4 taking by condemnation or eminent domale;

(11} any amendiment to say provision of the Constituent Documents 1If' the provision
s for the expross beneflt of Lender;

(i) termination of professional managoment and sssumption of setf-management
of the Owners Assooiation; or

(lv) any astlon which would havoe the offect of rendering the public liability
Insurance coverage maintalned by the Owners Assoclation unacceptable to Londer,

¥, Rewedies, If Borrower doos not pay condominiurm dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Londer under this paragraph F
shall becosue additlonal debt of Borrower secured by the Secutlty fustrument, Unless
Botrower aud Lendet agree to other terms of payment, these amounts shall bear intorest
from the dats ol aisbursement ot the Note rase and shall by payadls, with Interest, upon
notice from Lenderio Dotrower requesting payment,

By SiGNIN,GJ.%ELQW Borrowor agoepts and agrees to ihe tarms and covenants contalhed a this

CWI
- BORR%WM achmider A

« BORROWER -~ Batbara Sohnedder

m,_..--r-*"—"""

MUL’I‘!K’I;ATE CONDOMINIUM RIDER- Slagle Famlly -Fannie Mag/Froddle Mue UNITORM
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