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Probate Assumption Agreement For Mortgage

Account: *“***3446

This Assumption Agreegrient is made and executed this 25th day of February 2022 by and between
Fifth Third Bank, Natior:a! Association sbm to Fifth Third Mortgage Company (“Fifth
Third”), 38 Fountain Sguare, Cincinnati, Chio 45227 and Stephanie and Frank Redmond
(“Assumptor(s)”) under the follewing terms and conditions:

WITNESSETH:

WHEREAS, Fifth Third Bank, Nationai #ssociation sbm to Fifth Third Mortgage Company by
Assignment recorded November 3, 2010 as '::=trument # 1030733145 from Mortgage Electronic
Registration Systems (MERS}) as neminee foi Ol {ent Morigage, its Successors and Assigns
by Assignment from National City Mortgage recyrded on February 13, 2001 as Instrument #
0010116171 by Assignment from First American Lcan Service, Inc recorded on 7/6/1998 as
Instrument #98576977 by Assignment from DMR Fina:icizl Services, Inc who previously made a
loan to Bernice Gipson, a single woman (“Borrower”) wvhich.is evidenced by a certain
Mortgage dated October 31, 1997 in the amount of $76,500.90 recorded in Instrument #
97835455 in Book N/A Page N/A. Recorded on November €,-1497. in the Official Records of
Cook County, State of lllinois covering the following described preserty:

LEGAL DESCRIPTION

LOT 6 IN BLOCK 7 IN THE RESUBDIVISION OF BLOCKS 5 TO & IINMENAGE’S
SUBDIVISION, A RESUBDIVISION OF THE SOUTH Y2 BLOCKS 10,11 _AND 12
AND THE NORTH ' OF BLOCKS 14, 15 AND 16 IN THE FIRST ADDITION.TO
KENSINGTON IN THE EAST %2 OF THE NORTHWEST FRACTIONAL ' CF
SECTION 27, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Commonly known as: 12114 INDIANA §, CHICAGO, IL 60628

Parcel Number: 25-27-120-015-0000
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WHEREAS, Bernice Gipson, is deceased and Assumptor(s) is now the owner of the above-
described property, having been devised or inherited the same in accordance with the requisite
statue of descent and distribution, and has requested that Fifth Third agrees to allow assumptor(s)
to assume the Loan, Note and Mortgage.

WHEREAS, Fifth Third is willing to consent to the assumption as described herein and assumption
of the Loan, Note and Mortgage on the terms and conditions set forth in this Agreement.

NOW THEREFORE, for valuable consideration, the receipt of which is hereby acknowledged, and
in corside. ation of the mutual covenants, agreements, and promises set forth hareinafter, the
parties herera do covenant and agree as follows:

1. Assumptor(e) assumes and agrees to pay Fifth Third all sums due and owing under the terms
of the Loan, Nuwe-and Mortgage and further agrees to pay and perform all of the Borrowers’
obligations to Fifth” Third under the Note and Mortgage, with the same effect as though
Assumptor(s) had s'gned the Note and Mortgage. Assumptor(s) further specifically agrees to
be bound by all conditiung, terms, covenants and obligations of the Note, Loan and Mortgage
as set forth in each document.

2, Fifth Third consents to Assunipiers) assumption of the Loan, Note and Martgage and to the
transfer of title in the Property to-25sumptor(s) hereby releasing Bernice Gipson from any
further obligation under the Loan, Noteand Mortgage. The consent of Fifth Third, however, is
limited to this transaction only. Any othar transfer of an interest in the Property shall require the
written consent of Fifth Third as provided i) the Mortgage.

3. Fifth Third has made no representations and assumes no respensibility with reference to any
matter relating to transfer of the Property, includinig.<aut not limited to (i) the value, condition, or
utility of the Property, (ii) the conditicn of the title or presence or absence of any liens or
gncumbrances on the Property, or (Iil) the effectivenass sithe conveyance to Assumptor(s).

4. Assumptor(s} assumes any matters affecting title to the Propery since the date of the
recarding of the Mortgage as set forth above.

5. As of February 25, 2022 the current principal balance owing under tne: Loan is $54,212.24.
Assumptor(s}), agrees that in consideration of Fifth Third's acceptance ofipis Agreement, that
the obligation assumed shall, from the date of this Agreement, be calculated A4t the rate 8.00
percent interest per annum until fully paid or until the next interest change daweshauld the
Mortgage be an adjustable rate Mortgage.

IN WITNESS WHEREOQF, the parties hereto have affixed their signatures, or cause their
corporation names to be subscribed by their authorized officers an the date and year first wntten
above.

LIDN 5608 2



2209813344 Page: 3 of 4

UNOFFICIAL COPY

To be signed and dated by all assumptors, endorsers, guarantors, sureties, and other

A/ lag

Date
; o - (R0
Assumptor Signatére - Date
lisgrum  Bue A- 10500

Witnegs # @Signature Date

Tazminy Ave 3-19-9699
Witness # 1 Prirites Name Date

&mﬂn@% G [2 JO23
itness # 2 Signafore Date
= J-/2- 2032

Witness # 2 Printed Name Date

[Space Below This . ne For Acknowledgments]

INDIVIDUAL ACKNOWLEDGMENT

staTe OF L llTngTs , COUNT 07" Dmy 4e ss.
Before me a Notary Public in and for said County and Stat: persorgly appeared

, who is/are personally known to me or who has produced sufficiznt avidence of identification and
who did take an oath and who executed the foregoing conveyanue.to rifth Third Bank, National
Association and severally acknowledged the execution thereof to be hus/her free act and deed for
the uses and purposes therein mentioned.

IN WITNESS WHERE&)E, | have hereunto affixed my name and official seal this /Z day of
tﬂl_ﬂ,tcl , 20 LA :
MNotary Public

i £
My Commission Expires é/é«z /3”2--1

s+ i, e, & 2
_~+~ICIAL SEAL
FLADRUTTA »

Note: * ~c- Statg of litinois
4 My Cer = on Expires 6/23/2022

IFFICIAL SEAL
SERALD RUTTA

Notar - Public - State of lifinois
My Commission Expires 6/23/2022
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FOR FIFTH THIRD BANK, NATIONAL ASSOCIATION USE ONLY.

FIFTH THIRD BANK, NATIONAL ASSOCIATION SBM FIFTH THIRD MORTGAGE COMPANY

av Qe Qpalar Jord
) e Offeat o

513-358-3027

STATE OF Ohio, COUNTY OF Hamilton ss.

Before me, a Notary Public in and for said County and State personally appeared Fifth Third

nk Natlopal ssocuallon sbm toéﬁln'ﬁd{l\ngngage Company by
,its , the individual whe executed

the fo eg,_.ng mstrument and acknowledged that she‘he did read the same and did sign the
foregoinginstrument and that the same is her/his free act and deed and the free act and deed of
Fifth Third Burk, National Association sbm to Fifth Third Mortgage Company.

IMTNE S WHEREQE have hereunto affixed may name and official seal this & ) day of
, 2000,

Notary Public
My Commission Expires

. “«“lmluu,"
7 .#““ ,\P\R‘ AL S 64“@‘
'y % DIANNRBEATTY.
w1 Notaty Public. Slﬂhd P
!‘* £ My Commission Expires 11+
S H
"qu : Y 5
-, e ~
‘0,' ‘»‘1'7_ : C,’\"‘

T

Prepared by and Return to:

Fifth Third Bank, National Association
Juli C Wunder

5001 Kingsley Drive IMOBAT
Cingcinnati OH 45227
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