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When recorded, returr to:

The Federal Savings Barx

Attn: Final Document Deparimont
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Chicago, H. 60639

This instrument was prepared by:
The Federal 8avings Bank

4120 W. Diversey Avenue, Suite C501
Chicago, IL, 60639

Title Order No.: 22148279

LOAN #: 10122929302
[Space Above This Line For Recording Datat

MORTGAGE

[MIK 1010129-0000828910-3 |
MERS PHONE #: 1-885-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definec i Seetions 311,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided i~ Saction 16.

{A} "Security Instrument” means this decument, which is dated March 31,2022, ‘oguther with all
Riders to this document.

(BY "Borrower” is  RAMIRO LEDESMA, AN UNMARRIED MAN.

Borrower Is the mortgagoer under this Securily Instrument,
{C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is g separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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: LOAN #: 10122929302
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, {el. (388) 679-MERS.

(D) "Lender" is The Federal Savings Bank.

Le}ider is a Federal Savings Bank, organized and existing under the laws of
Kansas, Lender's address is 4120 W, Diversey Avenue,
Suite C501, Chicago, IL 60639

(E} "Note” mears he promissory note signed by Borrower and dated March 31, 2022, The Nete

states that Borrowzr owes Lender TWO HUNDRED FIFTY TWO THOUSAND SEVEN HUNDRED AND NOMOQ» * # +
**&****ﬁ*****{ LB AR AL EE R EE RS R FEEEEREE EERE X EEEEIN SIS N Donars(US‘ $252,700.00 }

plus interest. Borrowe: has nromised to pay this debt in regular Periodic Payments and to pay the debt in fulf not later

than April 1, 2052.

(F) “Property” means the piorat'y that is describad below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H} “Riders" means all Riders to this Security Instrument that are executed by Barrower. The following Riders are to be

executed by Borrower [check box as appliciole:

[J Adjustable Rate Rider [] Cotidominium Rider [} Second Home Rider

[ Balioon Rider Planned Unit Development Rider I} Other(s) [specify]

1 1-4 Family Rider ] Biweekly Rayrient Rider Fixed Interest Rate Rider
-] VA, Rider

(). "Applicable Law” means all controlling applicable federai, state and local statutes, regulations, ordinances and
atdministrative rules and orders {that have the effect of lawj-an well as all applicable final, non-appealable judicial
opinions.

() “"Community Assoclation Dues, Fees, and Assessments” means </l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium agcsciation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, telephoie. nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accrunt. Such term includes, but is
notlimited to, point-of-sale transfers, automated tefler machine transactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} "Escrow Rems" means those items that are described in Section 3.

(M) "Misceilaneous Proceeds” means any compensation, seftfement, award of damages, orn/0s2eds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) fori» damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) corivesance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propiiriy

{N} "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii)-any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendsd from tims to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “‘RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor inInterest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

tLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1014 101
ICE Mortgage Technology, inc. Page 2 of 12 ILEDEDL 0315
: ILEDEDL {GLS)
| %

-



2209828272 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 10122929302
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
inthe County [Type of Recording Jurisdiction] of Gook

[Name of Recording Jurisdiction},

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A".

APN #: 27-23-209-022-0000

which currently has the address of 167142 Bormet Dr, Tinley Park,
' iStreat} [City}
liinois 60477 {"Property Agdra=s"):
{Zlp Codg)

.- TOGETHER WITH 2l the improvements now or her safter arected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacen.ents and additions shall alsa be covered by this Security
instrument. All of the foregoing is referred to in this Secuniy Jnstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Jender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the «ic!it o foreclose and sell the Property; and to take
any action reguired of Lender including, but not limited to, releasing and zanceling this Security Instrument.

- BORROWER COVENANTS that Borrower is lawfully seised of the estals bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, v.cept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clzime and demands, subject to any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Unifgrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrewer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and ate charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender. (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are desmed recelved by Lender when recaived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINQIS - Single Family « Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender ray
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the {ime such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need nct pay inferest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eardier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: {a) interest due under the Note; (b) principal
due under the Wolc, {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
arder in which it becams due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secusity Listrument, and then to reduce the principat balance of the Note.

_ if Lender receives a.nayment from Borrowsr for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, iz payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsterid'ng, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o tha cxient that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full payinent f one or more Periodic Payments, such excess may be applied to any lste
charges dus. Voluntary prepayments snait be applied first to any prepayment charges and then as described inthe Nole.

Any application of payments, insurance proveeds, or Miscellaneous Proceeds to principal due under the Note shall
nct extend or postpone the due date, or change tise amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall naj fo Lender on the day Perfodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) to ¢ vde for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Se auritvAnstrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if ary; (¢) premiums for any and all insuranca required by Lender
under Section §; and (d) Morigage Insurance premiums, it @iy, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the pravisions of Section 10, These items are called
"Escrow ltems."” Af origination or at any time during the term of the Loan) Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, air‘such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furish to Lender alt notices of ariints to be paid under this Section. Borrowar
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar's hbligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow iterns at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived bveender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lendar may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes be de=ned to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay 2ie-amount due for
an, Escrow ltem, Lender may exarcise its rights under Section 9 and pay such amount and Borrowsr shall then be
obligated under Section 3 to repay to Lender any such amount, Lender may revoke the waiver as to zay or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

+Lender may, at any time, collect and hold Funds In an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dsposits are insured by a federal agency, instrumentality, or entrty
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such & charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds, Lendar shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a swplus of Funds held In escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mors than 12 mcnth!y
payments.

. Upon payme:it in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

A, Charges;iinns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properiy which canatisin Brronty over this Securily Instrument, leasehold payments or ground rents on the Property,
i any. and Community #2sosiation Dues, Fees, and Assessments, if any. To the extent that these flems are Escrow ltems,
Borrower shall pay them i ?i & manner provided in Section 3.

- Borrower shall promptly discrarge any lien which has priority over this Security Instrurnent unless Borrower: {a}
agrees in writing to the payment ~Fine cbligation securad by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such agrezmant: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only until suen proceedings are concluded; or {c) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can alzingriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dato o1 which that notice is given, Borrower shall satisfy the fien or take
cne or more of the actions set forth above in this Section 4

. Lender may require Borrower to pay a one-time charg : for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the knprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extzndad coverage,” and any other hazards including,
butnot limited to, earthquakes and floods, for which Lender requires isurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendzi requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insu‘anca carrier providing the insurance shall
be.chosen by Borrower subject to Lender’s right {0 disapprove Borrower's choize. which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan, eiter: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-ime charge for Tlood zone determination and
certification services and subseguent charges each time remappings or similar changes oczur which reasonably might
affect such determination or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the raview of any flood zone' detprmination resulting
frorn an objection by Borrower,

-If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrov'er's equity in
the Property, or the contents of the Property, against any risk, hazard or Fability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

. Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unfess Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the.Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings cn suchnroceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2. ,

.. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
raatters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nugotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowar’s rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance poiicies-covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the. insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inztrurient, whether or not then due. ‘

6. Qcoupancy. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within
€0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, iless Lender othenwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower’s control,

. 1. Preservation, Maintenance and Protection of the Proper.y; inspections, Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste eninp Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Frroperty from deteriorating or decreasing in value
dug to its condition. Unless it is determined pursuant to Section 5 that repair Gr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dsterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Presery, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such purpaser. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowatis not refieved of Borrower's
obiigation for the completion of such repair or restoration.

- -Lender er its agent may make reasonable entries upon and inspections of the Property, If it has 12asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nutirz at the time of
or‘prior to such an interior ingpection specifying such reasonable cause.

. 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borfower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. :

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lendar's interest in the Property and rights under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reascnable attomeys’ fees to protect its interest in
the-Property andfor rights under this Security Instrument, including its secured position in a bankruptey procesding.
Securing the Propery includes, but is not limited to, entering the Property to make repairs, change locks, replace o
beard up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Jiability for not taking
any or all actions authorized under this Section 9.

. .Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Secuniytastrument is on a leasehold, Borrower shall comply with alt the provisions of the lease, Borrower shall
netsurrender the lzasahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehols ard the fee titie shall not merge unless Lender agrees to the merger in writing.

.- 10. Mortgage Insurace.f Lender required Mortgage Insurance as a condition of making the Loan, Borrewer shall
pay the premiums required {o rizintain the Mortgage Insurance in effect. If, for any reason, the Morfgage Insurance
coverage required by Lender cez:2s to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially 2guivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer seloctad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrewer shall continue to pay tu Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lznder will accept, use and retain these payments as a non-refundable
loss reserve in liet of Mortgage Insurance, Such foss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rejuired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymeiits i Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecict 0y Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preraums for Mortgage Insurance. If Lender required
Mertgage Insurance as a condition of making the Loan and Borrowe! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chail pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss reserve unil Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Bosrower's obligation to pay interest
at the rate provided in the Note, :

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party o the Mortgage Insuzance.

. Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerieris are on terms and
conditions that are satisfactory to the morfgage insurer and the other party (or parties) to these pgroements. These
agreements may require the morigage insurer to make payments using any source of funds that the riongage insurer
may have avaitable (which may include funds obtained from Mortgage Insurance premiums).

. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any.affiliate of any of the foregoing, rmay receive (directly or indirectly) amounts that derive from {or might be characterized
as).a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk; or reducing losses. If such agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further,

-{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

-~.{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1958 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiurms that were
unearned at the time of such cancellation or termination.

= 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

.+ If the Property Is damaged, such Miscellaneous Proceeds shall be applied o restoration or repalr of the Property, if the
restoration or repalr is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to ingpect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lenderchall not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
restoration o repeir s not economically feasible or Lender's security would be lessened, the Misceltaneous Proceeds shall
be applied to the stuns cacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous \?roczads shall be applied in the order provided for in Section 2.

-Inthe event of ateletfuking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partial taking, rlestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ta"iig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irimzdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tie sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss-invzalue divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in veire: Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lose'n value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or los=.in value is less than the amount of the sums secured
immediately before the partlal taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suns secured by this Security Instrument whether or ot
the sums are then due,

- Ifthe Property is abandoned by Borrower, or if, after notice by Lenaer io Bomower that the Opposing Party (as defined
in fhe next sentence) offers to make an award to settle a claim for darrag s, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colles” and apply the Miscelianeous Proceads either
to-restoration or repair of the Property or to the sums secured by this Secrrity ‘nstrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misceifaneous Pioceeds or the parly against whom
Borrower has a right of action in regard {o Miscellaneous Proceeds.

~Borrower shalt be in default if any action or proceeding, whether civit or criminal, is beaun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interes: in the Propenty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendel's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights undar this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are heraby assighed and shalf be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Progarty shall be applied i the order
provided for in Section 2. -

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sugcessor in Interest of Borrower shall not operate to release the ability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of ar preciude the exercise of any right or remedy.

ILQNOES « Singla Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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" 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer'); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent. -

» Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain al! of Borrower's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security
Instrument shall Lind (except as provided in Section 20) and benefit the successors and assigns of Lender.

- 14, Loan<heiges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for.the purpose of pratecting Lender's Interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys f2es, property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Securiy lnctrument to charge & specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee. Lendermay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

- Ifthe Loan is subject to a lew witich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or ty bis enllectad in connection with the Loan exceed the permmitted limits, then: {a)
any such loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower,
if-a refund reduces principal, the reduction willos treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided e ader the Note). Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of 2nv right of action Borrower might have arising out of such
overcharge., .

15. Notices. All notices given by Borrower or Lender in conhection with this Security nstrument must be in writing.
Any notice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class maii or when actually defivered to Boriowe’s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law exprassly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of z(drevs. If Lender specifies a procedure for
reperting Borrower's change of address, then Borrower shail only report a tiisrice of address through that specified
procedure. There may be only one designated notice address under this Securlly Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mait fo Leyides = address stated herein unless
Lender has designated another address by nolice to Borrower, Any notice in connection vith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. i.iny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will Catisty the cerresponding
requirement under this Security Instrument.

.16, Governing Law; Severability; Rules of Construction. This Security Instrument shalf be gaverned by federal
law.and the faw of the jurisdiction in which the Property is located. Al rights and obligations containec in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabls Law might explici!v ur implicitly
allow the parties to agree by contract or it might be silent, but such silence shalf not be construed as a prohibition against
agreement by contract. In the event that any provision or clauge of this Security Instrument or the Note conflicts with
Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision, .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may” gives sole discretion without any obligation to take any action.

- 17. Borrower's Copy. Barrower shail be given one copy of the Note and of this Secuyrity Instrument. .

.18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectien 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

. It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
persen and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of-not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Borrower,

. 19, Borrowe.'s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have 2xforcement of this Security Instrument discontinued at any ime prior to the earliest of: {g) five days
before sale of the reperty pursuant to Section 22 of this Security instrument; {b) such other period as Applicable Law
might specify for tha fermination of Borrower's right fo reinstate; or (c) enfry of a judgment enforcing this Security
Instrument. Those corditiuns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note ac i 1n acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c}pays all expenses incurred i enforcing this Security instrument, including, but not fimited to, reasonabie attomeys’
fees, property inspection and valuaucen fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this SeCuiity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumerit, siiall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucheinstatement sums and expenses in one or more of the following forms,
as.selected by Lender: (a) cash; (b) money order; /¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituiiciwhose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratic:s had oceurred, However, this right to reinstate shall not
appiy in the casa of acceleration under Section 18.

-20. Sale of Note; Change of Loan Servicer; Notice oi Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold cne or more Tines without pricr notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that callzcis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymzhits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Not< is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan s arvining obligations to Borrower
will:remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitiier 2. individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumar? or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrunent. until such
Borrower or Lender has notified the other party (with such notice given in cornpliance with the requiremerts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, IfApplicable Law provides a time period which must slapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuiant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

« 21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as.toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal laws and laws
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of the jurisdiction where the Property is iccated that relate to health, safety or environmental protection; {c}
“Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Environmental Cleanup. "

- Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
fo-do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower snall promptly give Lender written notice of (a) any investigation, claim, demand, lawsut or other action
by.any governmerialar regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmenta! Law of v/bich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, ciecharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use rr release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is natifiec oy any governmentat or regulatory authority, or any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for.an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Bomowerand Lender further covenant and agree as follows: .

22. Acceleration; Remedies. Lender shall 4ivo notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d}) that failure to cure the default o r hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen®, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a default orary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spe:ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security ‘nstiument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but (utlimited to, reasonable attorneys’
fees and costs of title evidence.

-23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordaticn costs. Lender may charge Borrower a fee tor releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fa is permitted under
Applicable Law, .

_24. Waiver of Homestead. In accordance with ilinois law, the Borrower hereby releases and waives ail rights under
and by virtue of the Hinols homestead exemption laws.

- .25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need nof, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Secunty
Instrument and in any Rider exscuted by Borrower and recorded with it,

/ S3-2Y  sen

"ﬁAM]RO ESHMA DATE

/’

State of ILLINCIS
County of COO¥

Thss instrument wus acknowledged before me on MARCH 31, 2022 {date) by RAMIRO LEDESMA (name of
personis)

%

{Seal)

//ci\ {‘:‘r.;-ﬁ\ \f\f\éﬁ/gf\-&/\

Signature of Notary Public

OFFICIAL SEAL
zall Maher
NOTARY PUBLIC, STATE OF [LLINGIS g

Mg Gommission Expiras Apnl 18, 2025

[ S ;. 1

Lender: The Federal Savings Bank

NMLS 1D: 411500

Loan Originator: Brian Michael Kohlstedt
NMLS ID: 218947
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LEGAL DESCRIPTION

PARCEL 1:

A PARCEL OF LAND BEING A PART OF LOT 83 IN MEADOWS PARK ESTATES PHASE |
BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF
SECTION 23, TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
N COOK COUNTY, ILLINOIS SAID PARCEL BEING DESCRIBED AS FOLLOWS:
COMMERCING AT THE NORTHEAST CORNER OF SAID LOT 83 THENCE SOUTH 89
DEGREES 49 MINUTES 54 SECONDS WEST ALONG THE NORTH LINE OF SAID LOT 83, A
DISTANCc F 20,00 FEET; THENCE SOUTH 00 DEGREES 10 MINUTES 06 SECONDS EAST
A DISTANCEF 78,16 FEET TO A POINT OF BEGINNING THENCE CONTINUING SQUTH 60
DEGREES 10 MIptUTES 06 SECONDS EAST A DISTANCE OF 22.71 FEET: THENCE SOUTH
89 DEGREES 49 Mip!UTES 54 SECONDS WEST A DISTANCE OF 68.50 FEET: THENCE
NORTH 00 DEGREES 13 MINUTES 06 SECONDS WEST A DISTANCE OF 22,71 FEET:
THENGE NORTH 89 DLUGREES 49 MINUTES 54 SECONDS EAST A DISTANCE OF 68.50
FEET TO THE POINT OF BEQIMNNING,

PARCEL 2:
EASEMENT FOR INGRESS AND EGREGS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

IN DECLARATION OF COVENANTS ANT ESTRICTIONS FOR MEADOWS PARK ESTATES
RECORDED MAY 27,1994 AS DOCUMENT 04473788

Address commonly known as:
16162 Bormet Dr
Tinley Park, IL 60477

PIN#: 27-23-209-022-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
March, 2022 and is incorparated into and shall be deermed to amend and
supplement the iortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, giver by the undersigned (the "Borrower") to secure Borrower's Note
to The Federa! Savings Rank, a Federal Savings Bank

{the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 16162 Bormet Dr, Tinley Pirk, I, 60477,

The Property includes, but is not imited to, a-s2rcel of land improved with a dwelling,
together with other such parcels and certain coinign areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as Nzadows Park Estates
Phase |
(the"PUD"). The Property alsoincludes Borrower'sinterestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreements madé inithe
Securii‘\; Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents, The "Constituent Documents” are the (% Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {iii} any by-laws or other rules or requlations of the Owners

MULTISTATE PUD RIGER-Singe Family~Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 /61
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuart to the Constituent Decuments,

B/ Property Insurance. Se long as the Owners Association maintains, with a
generallyaccepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term"extanded coverage,” and any other hazards, including, but not limited
to, earthquakes and fibods, for which Lender requires insurance, then: {i) Lender waives
the provision in Sectinni 3 for the Periodic Payment to Lender of the yearly premium
instaitments for property inzurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain progerny insurance coverage on the Property is deemed satisfied
to the extent that the required Coverage is provided by the Owners Association policy.

1 \{Vhat Lender requires as a.condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prounpt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to corimon areas and facilities of the PUD, any
procecds pagabie to Borrower are hereby assigned and shali be paid to Lender. Lender
shall apply the proceeds to the sums secured 1y tie Security Instrument, whether or
not then due, with the excess, if any, paid to Borrowe:.

C. Public Liability Insurance, Borrower shaii izke such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage fo Lender.

D. Condemnation, The proceeds of any award or clairifor damages, direct or
consequential, payableto Borrower in connection with any conderination or other taking
of all or any part of the Property or the common areas and facilitie’s of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and snall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11, _

E. Lender’s Prior Consent. Borrower shall not, except alter notice 1o 1.énder
and with Lender's prior written consent, either partition or subdivide the Propzrty or
consent to: (i) the abandonment or termination of the PUD, except for abandonmerior
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; {(iii) termination of professional management and assumption of
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sell-management of the Owners Association; or {iv} any action which would have the
effect of rendering the public fiability insurance coverage maintained by the Owners
Assoriation unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due,
then Lendzar.pay pay them. Any amounts disbursed by Lender under this paragraph F
shall becom 23ditionat debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from theda of disbursement at the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants
contained in this PUD Rider,

- /2~
M/__.,w"’"ﬂ- = M
/ﬂ;éém“% gwgﬁ”:; Q (Seal)
£ RAMIRO LEDESMA DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31{st day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security instrument”) of the same date given by
the undersigned (the "Botrower") to secure Borrower's Note to The Federal Savings Bank, a Federal Savings Bank

{the "Lender™) oftne same date and covering the Property described in the Security Instrument and located at:

16162 Bormet D
Tinley Park, Il, 80477

Fixed Interest Rate Rider COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the folioing:

( E ). "Note"” means the promissory note signed by Borrower and dated March 31, 2022,
The Note states that Borrower owes Lendel TWO HUNDRED FIFTY TWO THOUSAND SEVEN HUNDRED AND

NO}I100****&***ﬂ******i!i*i*.‘*i‘,tiiiii**iit#k***l\'**i*ﬁ**ﬂil*ii**w*itiﬁiit**qg\i

Dollars (U.5, $252,700.00 ) plus interest at the rate of 4.125 %. Berrower has promised to pay
this debt in regular Periodic Payments and to paythe debt in full not later than April 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed interest Rate
Rider.

.
2
- ? )éf‘ga\ (Seai)

R#MIRO’LEDESMA DATE

-
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