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MORTGAGE

_ Loan #0000 KX
DEFINTTIONS

Words used. in multiple sections of this document are defined below and other words arg defined in
8ettions 3, 11, 13, 18, 20 and 21. Certain rules/regerding the usage of words used in this document are
glso provided in Section 16.

{A) “Security Instrument” means this document, which js dated April 01, 2022, together with alf
Riders to this decument, _

(B} *Borrower" is Ryan Tlmothy. Crabtree and Abigai] Ciakiree as Husband -and Wife. Borrower is
the mortgager under this Security Instrument;

{C) “Lender" is Associated Bank NA. Lender is a Corporation drganized and existing under the laws
of The United :States of America, Lender's addrass iz 200 Norin/Adams Street, Green Bay, Wi
54301, Lender is the mortgagee under this Security Instrument, .

(D) “Note” means the promissory note signed by Borrower and dated Aprildf, 2022, The Note siates
that Borrower owes Lehder EIGHT HUNDRED THIRTY THREE THOUSAND ANR NO/00 Dollars (U.5.

$ 833,000.00 ) plus interest. Borrewer has promised to pay this debt in regular Feiiodic Payments and to
pay the debt in.full not later than May 01, 2052,

(E} “Property” means the property that is. described below under the heading "Transfer of Rights in the
Properiy.”

{F) “Leoan” means the debt evidenced by the Note, plus interest, any prepayment chargzsiand late
charges due under the. Note, and all sums due under this Security Instrument, plus.interast.

{G) “Riders” means ail Riders to this Security Instrument that are executed by Berrower, The
following Riders are to be executed by Borrower [check bex as applicabig];

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Baltoon Rider [] Plarined Unit Development Rider 1 ] VA Rider »
) nitiats? "/
ll IUleMJ ‘ll ”JLI JI U UIIUI H H"lm”m ml }” I"i TII " "
ILLINGHS—Single Family—Fannle Mac/Fredele Mzc UNIFORM INSTRUMENT Forrn 3014 1 (pa_r,-p fufM pages,
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[ ] 1-4 Family Rider [ ] Biweekly PaymentRider [ ] Other(s) [specify]

(H) “Applicabie Law” means all controlling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

{j "Community Assotiation Dues, Fees, and Assessmerts” means all dues, fees, assessments
and other charges that are imposed on Barfower or the Property by a condominium association,
homeowhers assogiation of simiilar organization,

() “Electronic Funds Transter” means any ‘ranster of funds, other than a transaciion ariginated by
chec!( draft, or similar paper instrument, which is initiated through an electronle términal, telephonic
instrumeri; computer, or magnetic tape so as to ordef, instruct, or authoriza 2-financial institutian to debit
or credit 2a ecount.  Such term includes, but is hot limited to, point-of-sale transfers, automated ieller
machine transartions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

{K} “Escrow Iteips” rieans those items that are described in Section 3.

{L) “Miscellanecus Proceeds” means any compensation, setlenent, award of datnages, or proceeds
paid by any third pary (other than Insurance proceeds paid under the coverages described in Section 5)
for. (i) damage to, or destrucfisn ef, the Property: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance In liet of condemnation: ar (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Proj erty.

M) “Mortgage Insurance” /neans insuranice protecting Lender against the nonpayment of, or
defauit on, the Loan. _

(N) “Periadic Payment” means the regul«rly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Sectiol 3 ofthis Security Instrument.

{0} “RESPA" means the Real Estate ¢ ettlement Pracedures Act (12 U.5.C. §2601 et seq,) and
its implementing regulaticn, Requlation X (12 C.F.R. Rart 1024), as they might be amended from time to
time, or any additional or successor legislation or recdlation that governs the same subject matter. As
used in this Security [nstrument, "RESPA" refers to all raruirements and restrictions that are imposed in
regard to a "federally related mortgage loan® even if the Zean does not qualify as a “federally related
morigage loan” under RESPA. '

(P} “Successer In Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's ohligations undsr the Nois aneior this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securesto Lender: (i) the repayment of the Loan, and i renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants-and sdreaments under
this Security Instrument and the Note. For this purpose, Borrower does hersby riortrane, grant and

convey to Lender and Lender's successors. and assigns, the following described property incated in the
COUNTY of COOK;

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART THEREOF

which currently has the address of 3216 W Belle Plaine Ave, Chicago, linois 60618 (*Property
Address™;

TOGETHER WITH all, the improvements now or hereafter erected on the propery, a_fl%f ,«ﬁ}

HLEMERAE Y I ﬂlmﬂlllllw

(LLINOIS—Singla Family—Fannia Mas/Fredele Mac UNIFORM INSTRUMENT Fotmi 3044 1101 (page 2 of 14 pages;
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easeéments, appurtenances, and fixtures how or hereaftar a part of the property. All replacements and
addiffons shall alse be covered by this Security Instrument. All of the foregoing 1s referred to In this
Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby vonveyed and
has the right to mortgage, grant and cenvey the Property and that the Property is unencumbered, except.
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
coverants with Tmited variations by jurisdiction to constitute a uniform security instrument covering real
progerty.

UNIFGRIA COVENANTS, Borrower and [.ender cavenant and agree as follows;

1. Payriart of Principal, Interest; Escrow ltems, Prepayment Charges, aind Late Charges.
Borrower shall pay. s:vhen due the principal of, and inlerest on, tha debt evidenced by the Note and any
prepayment charges @nd late charges due under the Note, Baorrpwer shall alse pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made
in U.8. currency. However if/any check or other instrument received by Lender as payment under ths
Note or this Security Instrumant is returned to Lender unpaid, Lender may require that any or alt
subsequent payments due under/the Note and this Security Instrument be made in one or more of the
following forims, as selected by Lerdew (a) cash; (b) money order; (¢) ceriified check, bank check,
treasurer's check or cashier's check,“pruvided any such check is drawn upon an institufion whose
deposits are‘insured by @ faderal agency - nsiumentality, or entity; or (d) Electrenic.Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note
ar at such other |ocation. as May be designaled by Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment ar pa’ da! payment if the payment or paitial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, witheit waiver of any rights herevader or prejudice to its fights to refuse such
payment or partial payments in the futurs, but Lander is not-urigated lo apply such payments at the time
such payments are accepted. If each Periodic Payment is aupliad as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold-swch unapplied funds until Barrower
makes paymentto bring the Loan current. If Borrowér does hot do so within a reasonable period vftime,
Lender shall either appty such funds or return them to Borrower. If notzuplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately nhie: to foreciosure. No offset or
cfaim which Barrower might have now or in the future agginst Lender shall relsve Borrower from making
payments due ynder the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as ctherwise described in {ris Sectfon 2, all
payments accepted and applied by Lender shall be appiled in the following order of prioriv:.(a) interest
due uhder the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Fuch paymenis
shall be applied to each Periodic Payment.in the arderin which it became due. Any remainiigamounts
shall be. applied first to late charges, second o any other amounts due Under this Security insitument,
and then to reduce the. principal balance of the Note.

If Lender receives a payrent from Borrower for a delinguent Periodic Payment which includes a
sufficient amaunt to pay any late charge due, the payment may be applied o the delinquent payment and
the late charge. If more than ore Periadic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

T Wmiimi] ]
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peyment can be paid in full. To the extent that any excess exists after the payment s applied to the full
payment of cne or more Pericdic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first lo any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Nate shall not extend or posipone the due date, or change the amount, of the Periodic
Payments. '

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unti the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for. {a) faxes and assessments and other items which can attain priority over this Security Instrument
as 2 fon r encumbrance on the Property; (b) leasehold payments or ground rerits on the Property, if
any; (¢} memiums for any and ali insUrance required by Lender under Section 5; and (d) Mortgage
Insurance premivms, if any, or any sums payable by Borrowar to Lender in lieu of the payment of
Mortgage Insrirance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Items. A" origination or at any time during the term of the Loan, Lender, may require thal
Community Association Dues, Fees, and Assessments, {f any,
be ascrowed by Bonower. and such dues, fees and- assessments shall be an Escrow ltem: Borrower
shall prormiptly furniski-to Lender all notices of amounts to be paid under this Section. Borrower sShall pay
Lender the Funds for Escraw Jems unless Lender waives Borrower's abligation to pay the Funds for any
or all Escrow ltems. Lender‘may. waive Borrower's obfigation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. Ih the event of such waiver,
Borrower shall pay directly, when anwhere payabie, the amounts due for any Escrow ltems for which
payment of Funds has been waived by wender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tire’reriod as Lender may require. Bofrower's obligation to make
such payments and to provide recelpts saall for &l purposes be deemed to be a cavenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. |f Botrower is obligated to pay Escrow itrins directly, pursuant to a waiver, and Borrower féils
to pay the amount due for an Escrow ltem, Lender rav exercise Its rights under Section-§ and pay such
amount and Borrower shall then be obligated under Sériion 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems 71 any time by 2 notice given in accordance
with Section 16 and, upen such revacation, Borrower shall pay to Lender all Funds, and in such
amotunts, that are then raquired under this Section 3.

Lender may, at any time, collect and hald Funds in an arr.ount fa) sufficient ta permit Lender to
apply the Funds ai the time specified under RESPA, and (0) net to zxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funda due on the basis of gurrent
data and reasonable estimates of expenditures of future Escrow Items or o zrwise in accordance with
Applicable Law, ,

The Funds shall be held in an institution whose deposits are insured by 2 federal agency,.
instrumernitality, or entity (including Lender, ff Lender is an Institution whose depasits ire £ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltemis 1o (=%er than the
time specified under RESPA. Lender shall not charge Borrower for helding and appiyiio the Funds,
annually analyzing the escrow account, or verifying the Escrow Itemis, tnless Lender pay's Borrower
interest on the Funds and Applicahle Law permits Lender to make such a charge, Unless an agresment
is made in writing or Applicable Law requires intefest to be paid on the Funds, Lender shali nct be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there iz a surplus. of Funds-held In escrow, as defined under RESPA, Lender shall account to_

I wiiiiT
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Borrower for the excess funds in accordance with RESPA, If there is a shortage. of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amaunt necessary to make up the shortage in accordance with RESPA, but in no
more than 12 manthly payments. If there is a deficlency of Funds held in escrow; as defined under
RESPA, Lender shall nctify Barrower as required by RESPA, and Berrower shall pay to Lender the
amount necessary to-make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments..

Upon payment iri full of all sums sécured by this Security Instrument, Lender shall promptly
refund to Sorrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions.
attribyabli: ta the Property which can attain priority over this Security Instrument, leasehold payments or
ground -reriis on the Praperty, if any, and Community Assdciation Cues, Fees, and Assessments, if any.
To the extunt that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower stall promptly discharge any lien which has priority cver this Security Instrirent
unless Borrower: (a8} acrass in writing to the payment of the obligation sectred by the lien in-a mannar
acceptable to Lender oyt only sa long as Borrower is perfcrmmg such agreement; (b) contests the lien in
good faith by, or-defeiias against enforcemeant of the llen in, legal proceedings which in Lendér's opinion
operate ‘o prevent the enforgemant of the lien while those proceedings are pending, but only until such
proceedings are concluded; o (c)_secures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to/this!Security Instrument. If Lender ‘determines that any part of the
Property is subject to a lien whicivoan, attain priority over this Security Instrument, Lender may give
Berrower a notice identifying the lien, iiin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien oriake ane or more ofing actions set forth above in this Section 4.

Lender may require. Borrower fo pay a ona-time charge for a real estate tax verification and/or
reporting service used by Lender In connection vzith 14 Loan,

5. Property Insurance, Borrawer shal eep the improvements now existing or hereafter
erecled on the Property insured against loss by-fire, hazards included within the term "extended
coverage,” and any other hazards including, but not linit<d ta, earthquakes and floods, for which Lender
requires insurance. This Insurance shall be maintained in #*ie’amounts (including deductible levels) and
for the periods that Lender requires, 'Vvhat- Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance cagier providingthe Insurance shall be chosen by
Borrawer subject te Lender’s right to disapprove Borrower's cheice, which right shail not be exercised
unreasonably: Lender may require Borrower to pay, in connection wit'i #ils Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or \bj-a ong-time charge for flood
zone determination and ceriification services and subsequent charges each<ime remapplings of similar
changes occur which reasonably might affect such determination ar certification. -Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency In
gonnection with the review of any flood zone determination resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may-Obiain insurance
coverage, at Lendefr's opfion and Borrower's expense. Lender Is under ne obligation 1o pvrchase any
particular type of amount of coverage, Therefore, such coverage shall cover Lender, but migntiar might
et protect Barrower, Borrower's equity in the Property, or the contents: of the F’roperty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the'insurance coverage so obtained might significantly exceed the cost of
insurance that Barrower could have obtained, Any amounts disbursed by Lender under this Section §
shall becarne additional debt of Borrower secured by this Security nstrurient. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon

IR HI ilﬁﬁmllll T

i
I| 8 I 0 )
ILLINO!S~—Singleé Family—Fannle Maa/Fraddfs Mac UNIFORM INSTRUMENT, Form 3014 1101 {page 5 of 14 peges,
Motigagn Catience Doclment Center @ 3013 04/14




2209833064 Page: 7 of 21

UNOFFICIAL COPY

notice-from Lender {o-Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to
Lender's right to disapprove-such policies, shall include a standard mortgage clause, and -shall nama
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and rerrewal certificates. |f Lender requires, Barrower shall prornpt?y give ta Lender all réceipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowsr shail give prompt notica to the insuranceé carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Baorrower
othervize 'agree in writing, any insurance proceeds, whether or not the: underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair Is
economically faasible-and Lenders security is not lessenad. During such repair and restoration period,
Lender shail Hiav2 the right 1o hold such Insurance. proceeds until Lender has had an opportunity to
inspect such Fropety to ensure the work has been completed to Lender's satisfaction, pravided that
such inspection snzil he undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single’payment or in & series of prograss paymanils as the work |s completed. Unless an
agreement is made in-writing or Applicable Law requires interest to be pald en such insurance proceeds,
Lender shall not be requireto pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties; retained by Borrower shall not be paid ouf of the insurance proceeds and
shall be the sole obligation of Earrgiver, If the restoration or repair is not economiczlly feasible or
Lender's security would be legsaned he Insurance proceeds shall be applied to the sums gecured by
this Security instrument, whether or-ro'-then due, with the excass, if any, paid to Borrower. Such
insurance proceeds shall be applied in the-urder provided forin Section 2.

If Borrawer abandons the Property, |.endar.may file, negotiate and settle any available insurance
cleim and related malters, If Borrewer does no! respond within 30 days te a notice from Lender that the
instrance tarrier has offefed to seftle a elaim, then Zender may negotiate and settie the claim. The 30-
day period will begin when the nctice iz given. In eitlie gvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hersby assigns 1o Lender (a) Borrower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpait/Liider the Note or this Security instrument,
and {b) any cther of Borrowet's rights (other than the rght to 7.ny refund of unearned premiums paid by
Borrower) under all insurance policies covaring the Property, Insoferas such rights are applicakle to the
caverage of the Properly. Lender may use the insurance proveeds either to repair or restare the
Property of to pay amounts unpaid under the Note or this Security Inst-drwent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pioparty as Borrower's principal
residence within 60 days after the executicn of this Security Instrument and <=zl sontinue to occupy the
Property' as Borrower's principal residerice for at least one year after the Jate-of occupancy, unless
Lender otherwise agrees in writing, which consent shall hot be unreasonah'y withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections,  Gorrower shall
not destrdy, damage or impair the Property, allow the Property to deteriorate or commit'waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevént the Property from deteriorating or decfeasitig in value dile to its condition. Ulisss it is
determined pursuant to Section § that repair or restoratian is fot economically feasible, Borrower shall
promptly répair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation praceeds are pald in connection with damage ta, or the taking of, the Property, Borrower
shall be responsible-for repairing or restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration it a gingle payment or in a
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series of progress payments as the work is completed. [f the insurance or condemnation procaeds are
not sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the
campaletion of such repair or restoration, _

Lender or its agant may make reasonable entriés upon and inspections of the Praperty. it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall
give Borrower notice at the time of ar prior to such an interlor inspection specifying such reasonable
cause,

8. Borrower's Loan Application, Barrower shall ba in default i, during the Loan application
process, Borrower of any persons 6r entilies acting at the direction of Barrower or with Borrower's
knowledze or consent gave materially false, misieading, or inaccurate information or statements fo
Lende: {or falled to provide tLender with material information) in connection with the Loari. Material
representzdons include, but are not limited 1o, representations corceming Borrowsr's occupaney of the
Property as Berrower's principal residence.

8. Protection of Lendet's Inferest in the Property and Rights Under this Security
instrument. 1f (4 orrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thereis = legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under ‘th's Security Instrument (such as a proceeding in bankruptcy, prohate, for
candemnation or forfeiture, for enforcement of a lien ‘which may altain priority over this Security
Instrurnent or to enforce Iavis.oncegulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever 1 regecnable or appropriate to, protect Lender’s interest in the Property.and
rlghts under this Securlty Instrument, ircluding protecting and/or assessing the value of the Propenty, and
secufing and/or repalring the Propert;. \ender's actions can include, but are not limited to: (2) paying
any sums secured by a lien which has prioiity. over this Security Instriment; {b) appearing in cotrt; and
(c} paying reasonable attorneys' fees tu-pritect its inierest In the Property andfor rights Under this
Security Instriment, including its secured pusitior-in & bankruptcy proceeding. Securing the Property
includes, but is not limited tg, entering the Propiirty {o make repairs, change focks, replace or hoard up
tdoors and windows, drain water from plpes, elimsrate building or other code violations or dangerous
conditions, and have utilities turned on or off. Althuugi L ender may take action under this Section 8,
l.ender dogs not have to do 50 and is not Under any duiy £ ebligation to do so, Itis agresd that Lender
incurs no liability for not taking any or a!f aciions authorized wnuerthis Section 9,

Any amounts disbursed by Lender under this Section 8/=kall hecome-additional debt of Borrower
secured by this Security Instrument. These amounts:shail bear interest at the Note rate from the date of
dishursement and shell be payable, with such interest, upon notice. from Lender to Barrower requesting
payment,

If this Security Instrument is on-.a leasehold, Borrower shall comiglvavits all the provisions of the
lzase. If Borrower acquires fee title ta the Property, the leasehdld and the fes e shall not merge Unless
Lender agrees ta the merger in writing,

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a sondifian of making the
Loan, Borrower shall pay the premiums required to mairitain the Morigage Insurance In efect, if, for any
reason, the Mortgage [nsurance coverage requirad by Lender cedses to be available ivom tha mortgage
insurer that previously provided stch fnsurance and Borrower was reéguired to .male separately
designated payments toward the premiwhs for Mortgage Insurance, Borrower shalt pay tnd piemiums.
required to obtain coverage substantiaily equivalent to the Morigage Insurance previously in ef el at 2
cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from
an alternate mortgage Insurer selected by Lender. |If substantially equivalent Mortgage: Insurance
coverage is not available, Borower shall continue to pay o Lender the amcunt of the separately
designated paymants that were due when the insurance coverage feased to be in effect. Lender will
accept, use and retain these payments &s a non-refundable loss reserve in lieu of Mortgage Insurance

T T Hﬁlﬂ!ﬂl i
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Such loss reserve shall be noni-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pefiod that Lender reqmres) provided by an insurer selécted by Lender again becomes avallable, is
obtained, and Lender requires separately designated payments toward the premiums for Monigage
Insurance If Lender required Mortgage Insurance as & condition of makmg the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pramiums required to mdintain Mortgage [nsurance In effect, or to provide a non-
refundable loss resetve, untl Lender's reguirement for Mortgage Insurance ends in accordance with any
written sqreement between Borrower and Lender prowdlng for such termipation or until termination is
required by Appllcab & Law. ‘Nothing in this Section 10 affects Borrower's obligation to pay interest.at the
rate proviced in the Note,

Meitgage Insurance reimburses Lender {or any entity that purchases the Note) for ceftaln losses
it may Incur i 8crrower does nat repay the Loan as agreed. Barrower is not a party to the Mortgage
Insurance,

Mortgage insursrs evaluate their total risk on all such insurance in forze from time to time, and
may enter into agreements with other parties that share or modlfy their risk, or reduce losses. These
agreements are on tenns and conditions that are satisfactory to the mortgage insutar-and the.other party
(or parties) to these agresmazris. These agreements may require the mortgage insurer to make
payments using any source of funds= that the mortgage insurer may have available (which may include
funds-obteined from Mortgage Ins irane premiums).

As a result of these agregries ts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any aniizie of any of the foregoing, may receive (directly or intirectly)
amounts that derive from {or might be criarretarized as) a pomon of Borrower's payments for Mortgage
ingurance, in. exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affitiate of Lender izkes a shars of the insurer's risk in exchange for a shars
of the premiums paid to the insurer, the arrangemen?is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect tiie amounts that Borrower has agread to pay for
Mortgage Insurance, or any other terms of the Luar Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2a¢ they will not entitle Borrower to any
refund.

(b} Any such agreemernts will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance undér the Homeowners Protection Ant ot 1998 or any other law. These
rights may includs the right to recelve certain disclosures, to reqiast and obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurarice terminiated- sutomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unes-i7ard at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misczlanenus Proceeds are
hereby assigned to and shall be paid to Lendar,

If the Property is damaged, such Miscellaneous Proceads shall be applied to restciatian or repalr
of the Property, if the restoration or repair is economically feasible and Lender’s security st lessened..
During such repair and restoration period, Lendar shall have the right {o hold such Miscellaneots
Procesds until Lender has had an opportunity to inspect such Properly to ensure the work lias been
completed to Lender's satisfaction, provided that such inspection shall be undertakedi promptly. Lender
mdy pay for the repairs ‘and restoration in a single dishursement or in a serles of progress payments-as
the work }s. completed. Unless an agreement is. made in writing or Applicable Law requires interest to be
pald on such Miscellanegus Proceeds, Lender shall not be required to pay Borrawer any interest or
gamings on such Miscellaneous Proceeds. |f the restoration of repair is not economically feasible or

T M lmﬂ[f
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Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shiall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is aqual to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking; destruction; or loss In value, unless Borrower and Lender otherwise agree in writing, the
sums.saclred by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied Oy the following fraction: (z) the total amount of the sums secired immediately before the
partial taking, estruction, or loss in-value divided by (b) the fair market value ofthe Property Immediately
before the partial taking, destruction, crloss in value. Any balance shali be paid to Borrower.

in the even of a partial taking, destruction, or loss invalue of the Property in which the fair
market value of tfie Finoerty immediately before the partial taking, destruction, or loss in value is less
than the amount of th2 sums secured immediately before the partial taking, destructioh, or loss in value,
uniess Borrower and ‘ender nfherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sacivit - instrument whether or not the sums are then due.

f the Property is abaidon=d by Borrower, or if, after notice by Lender to Barrower that the
Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for damages,
Borrower falls to respond to Lender wiinin 30 days after the date.the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Securlty Instrumens; vwnether or not then due. *Opposing Party® means the third
party that owes Borrower Miscellaneous Procsede or the party against wnom Borrower has a right of
acticn In regard to Miscellaneous Proceeds,

Borrower shall be in default if any action o rioveeding, whether civil or criminal, is bequn that, ih
Lender's judgment, could result in forfeiture of the “ruperty or other material impairment of Lender's
interest in the Property or rights under this Security Insirument, Borrowercan clire such -a default and, if
acceleration has occurred, reinstate as provided in Seetion 43, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes farfsiture of the Property or other material
impairment of Lender's interest in the Propery ot rights under this Seturity Instrument, The proceeds of
any award or claim for damages that are afiributable to the imnairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repdir of the Property shall be
dpplied in the order, provided for in Sectich 2. ‘

12, Borrower Not Released; Forbearance By Lender Not a Waivar, Extension of the
time for payment or modification of ahmortzation of the sums secured by this Secu.ity nstrument granted
by Lender to Borrawer or arty Successorin Interest of Borrower shall not operate to releas = the liability of
Barrower or any Successors in Intefest of Barfower. Lender shall not be requirca <2.commence
proceedings agalnst any Successor in Inlerest of Borrower or to refuse to extend lime fur payment or
otherwvise modify ameortization of the sums secured by this Security Instrument by reason of zny 'demand
made by the original Borrower or any Successors in Interest of Borrower, Any forhearance by [Lendet in
exareising any right or remedy including, without limitation, Lerider's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amcunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cossigners; Successors and Assigns Bound. Borrower
covenants anid .agrees that Borrower's obligations and liahility shall be jeint and several. However} any

T WG
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer'): (a) is co-
signing this Securily Instrument only to morigage, grant and convey the co-signer's interest in the
Propery under the terms of this Security Instrument; (b} is not personally obllgated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any’ other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nete without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights. and benefits under this Security Instiument. Borrower shall not be released from
Borrowe:'s obligations and liability under this Security [nstrument unless Lender agrees to such release
in writing .~ The covenants and agreements-of this Security Instrument shall bind (except as provided in
Section 27; and benefil the successors and ass|gns of Lender.

14, Loan Charges. Lendér may charge Borrower fees for services performed In connection
with Borrower's cefault, for the purpose of protecting Lender's interest in the Property and rights under
this Security fnstument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to 20y sither fees, the absence of express zuthority in this Security Instrument to charge
a specific fee to Borrowar shall not be construed as a prehibition on the charging of such fee. Lender
may not charge fees tirat are 2xpressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subier, *0 @ law which sets maximum loan charges, and that {aw is finally
interpreted so that the interesi or ether loan charges collected of to be collected in connection with the
Loan exceed the permitted imits, then: (a) any such loan charge shall be reduced hy the amount
necessary fo reduce the charge to thr permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Berrewer, Lender may choose to make this refund
by reducing the pringipal owed under the-iJata or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as-c partial prepayiment without any prepayment charge
{whether or hot a prepayment charge is provided for under the Note) Botrower's acceptance of any such
refund made by direct payment to Borrower wilt constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All rotices. given by Berrover o Lender in connection with this Security
instrurnent must be in writing. Any notice to Borrower in corinzction with this Security Instrument shall be
deemed to have been given to Borrower-when mailed by firs! slass mail or- when actually delivered o
Borrower's notice address If sent by other means. Notice to any ore Borrowar shall constitute notice to
ali Borrowers unless Applicable Law expressly requires ctherwis2.  Tlie notice address shall be the
Property Address unless Borrower has designated a substitute no*.c- «<ddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change cf address. -If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 27 uiiange of addreas through
that specified procedurs, There may bg only gng desagnated notice addreis, under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it'ar by-mailing it by first
class mall to Lender's address stated herein unless Lender has designated ancther (ddre ss by notice to
Borrower, Any noticé in cannection with this Securily Instrument shall not be deeriied in-have been
given to Lender unlil actually received by Lender, (f any notice required by this Secunty instrument is
also required under Applicable Law, the Applicable Law requirement will -satisfy the colresponding
requirement under this Security Instrument,

16. Governing Law; Seyerability; Rules of Construction. This Security Instriment shall
be governed by federal law and the law of the jurisdiction in which the Property is located:. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be:
given effect without the gonflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shiali mean and include
carrespanding neuter words -or Words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion withcut any obligation to
take any actian.

17. Borfower's Copy. Borrower shall be given gne copy of the Note and of this Security
[nstrument, _
48, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section

18, "Iriarest in the Property” means any legal or beneficial interest ih the Property, including, ut not
limited to.iose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or @strow agreement, tihe intent of which is the transfer of title by Borrower at a future date to a
purchaser. ‘

If all or aay part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natusal person and @ beneficial interest in Borrower is sold of transférred) without
Lender's prior written cohsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this optian shall not.be exercised by Lender if such exercise is prohibited
by Applicable Law,

if Lender exercises this opfian, Lender shall give Borrower notice of acceleration, The nhotice
shail provide a pericd of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower st say &l sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument.without furtherviclice or demand on Borrower, ‘

19, Borrower’s Right to Reiustate. After Acceleration, [|f Borower meets ceriain
canditions, Borrower shall have the right to have enfurcernent of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days beiurs sale of the Property pursuant to Section 22 of this
Securlty Instrument; (b) such other peiiod as Appicable Law might specify for the termination of
Borrower's tHght to reinstate; or (c) entry of a judgrsznt“enforcing this Security Instrument. Those
conditions are that Borrower; (2) pays Lender all sums wineii then would be due under this Sacurity
Instrument and the Nete as if no acceleration had occurred; (b cures any default of any other covenants
or agreements: {c) pays all expenses incurred in enforcing this Secirity Insirument, including, but nat
limited to, reasonable attorneys’ faes, propery inspection and valuation fzes, and other fees incurred for
the purpose of pratecting Lender's interest In the Property and rights tin-ier this Securty Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lepdars interést in the Property
and rights under this Security Instrument, -and Berrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as. otherwise proviced wnder Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by lender: (a) cash; (b) money érder; (c) cerlified ihec:, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon ai-iisilition whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic ‘Frnes Transfer,
Upan reinstatement by Berrower, this Security Instrument and obligations secured hereby snzll remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apaly in the
case of acceleration under Section 18,

20. Sala of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial
irterest in the Note (together with this Security Instrument) can be sold ene or more-times without prior
notice to Borrower. A, sale might result in & change in the eniity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
zlso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a
change of the Lcan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Setvicer, the address to which payments should be made and any
other information RESPA requites in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be {ransfarred to a
successer Loan Servicer and are not'assumed. by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an incividi al litigant o the member of a ciss) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the othier party has breached any provision of, or any duty cwed
by reason Of, this Security Instrument, until such Borrower or Lendeér has notified the ather party (with
such nofice Zived in compliance with the requirements of Section 15) of such alleged breach -and
afforded the otnurparty herefo a reasonable period after the giving of such natice to take cofrective
action, if Applicaple Lew provides a time period which must elapse befare certain action can be taken,
that time period will‘br. tfeemed to be reasonable for purposgs of this paragraph. The notice of
acceleration and opportunite. o cure given tor Borrower pursuant to Section 22 and the notice of
acceleration given o Borow:r-pursuant to- Section 18 shall be deemed to safisfy the notice and
oppartunity to take corrective sction.niovisions of this Section 20. )

21, Hazardous Substances. As used in this Section 21: (3) *Hazardous Substances’ are
those substances defined as toxic Gi hasardous substances, pollutants, or wastes by Enviranmental Law
and the following substances: gasoliiic “kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soweris. materials containing asbestos or formaldehyde, and
tadioactive materizls; (b) "Envirenmental Laww” means federal laws and laws of the jurisdiction where the
Property is [ocated that relate to health, safety (F environmental pratection; (¢} “Environmental Cleanup”
inciudes any respaonse action, remedial action, orieinoval action, as defined In Envirenmental Law; and
{d) an “Environmental Condition” means a condition Us2{ cAn cause; conkfibute to, or otherwise trigger an
Erviranmental Cleahup.

Borrower shall net cause or permit the presence; wuse, dispbsal, storage, .or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nar allow anyone else to do, anything affecting the Property (a)that is in violation
of any Ehvironmental Law, (o) which creates an Environmental Conrition, or {c) which, due to the
presence, Use, or release of @ Hazardous Substance, creates a cendltior that adversely affects the value
of the Property. The preceding two sentences shall not apply fo the Lresticz, use, ¢r storage on the
Froperty of small quantities of Hazardous Substarices that are generally reco5sizad to be appropriate to
normal residential uses and to maintenance of the Properly (including, bui nei-limited to, hazardous
substances in cansumer preducts).

Borrower shall promptly give Lehder written notice of (&) any iwe’stigati an, vlaim, demand,
lawsuit or other action by any governmental or requlatory agency or private party invoiving fhe Property
and any Hazardous Substance or Envitonmental Law of which Barrower has actual know!adge, (b) any
Environmental Canditian, including but not livited to; any spilling, leaking, dischatge, release orthreat of
release of any Hazardous Substance, and {6) any condition caused. by the presence, use aor relzsse of a
Hazardous Substance whieh adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remeval or other remediation
of any Hazardous Substance. affecting the Property is nécessary, Borrower shall promptly take all
necessary retnedial actions in accordance ‘with Environmental Law. Nothing here‘tn_ shall create any

obligaticn on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to
aeceleration’ following Berrower's breach of any covenant or agreement in this Security
Instrument. {(but not prior to. acceleration under Section 18 unless. Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Barrower, by which the default
must be cured; and (d) that failure to cure the:default on or before the date spécified.in the notice.
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial wroceeding and sale of the Property, The naotice shall further Inform Borrower, of the right
to reinstute after acceleration and the right to :assert in the foreclosure proceeding the nen-
existencs of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is ‘no’. ~ured on or before the date specified in the notice, Lender at its option may require
immediate payrient in full of all sums secured by this. Security Instrument without further demand
and may foreclozr: this Securlty Instrument by judicial proceeding. Lander shall be entitled to
collect all expenszs iicurrad in pursuing the remedies provided in this Section 22, Ineluding, but
not limited to, reascnsbla attorneys’ fees and costs of title evidence.

23. Relgase, Unon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instumers. Borrower shall pay any recerdation costs. Lender may charge
Borrower'a fee for releasing this Sezurity Instriiment, but only if the fee is paid to a third party for services
renderad and the charging of the ee iy permitted under Applicable Law,

24, Walver of Homestead, In acterdance with lliinsis law, the Borrower hereby releases
and waives all rights under and by vinue ot the |linois homestead exemption laws.

25, Placément of Collaterai @ ataction Insurance. Unless Bofrower provides Lender with
evidence of the Insurance coverage reqlired %v Borrowsr's agreement with Lender, Lender may
purchase insurance at Borrowér's expense to protect Lender's interests in Borrower's collaleral. This
insurance-may, hut need not, protect Borrower's intérests. The coverage that Lender purchases may nat
pay any claim that Borrower makes or any claim triatis made agalnst Borrower in connection with the
ccliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurasice as required by Borrower's and Lender's
egreement. If Lender purchases insurance for the collateral, Borower wilt be respongjble-far the costs of
that insurarice,. including interest and any other charges Lender'may impose in connection with the
placement of the insurance, untif the effective date of the cancellation opexpiration of the insurance. The
costs of the insurance may be added.to Borrower's total outstanding J#/ance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ab!& e obtain on its cwn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms sng @avenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded wiitk it,

43 T LY ' 3
7 A Wi £
T ] i { i ]
T e W] (7
Borro\yér Ryan Timothy Borrower - Abigail Crabtree
Cra}bt;ee
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[Space Below This Line For Acknowledgment)

State cflllinois
County ( OJC“ )

Jlilz
The forrqcnng mstrument was acknowledysd befofe me on ‘

by }(j&?\ ﬂﬂ oY :ff\j Ci{iM'ﬂbW]v; } (y 4 é;:m

[

,f’/ /’”

o . _ v s e
(Signature of pe;séﬁ?ahng acknowledgment) ’,/““"
My Commission Expires on__ el

Origination Company: Molitor Finatcial Group LLC
NMLSR |D; 227034

Originator: Craig Mesgn
NMLSR ID: 23

Lender: Assogi edBank NA

NMV&?M

=

FEFN ] POULSEN

Dfficial Seal i
f illinois

Notary Pubiic - State O ;

My Camm\ssion Expires Dec 29, 2024

Sl
d ' : lnzizals:mjm [nitials: L“mt
AN T

1

ILLINGIS—Single Family—Fannl¢ Mae/Freddie Mzo UNIFORM INSTRUMENT Form-3044 1/0% (page 14 of 14 peges,
Mortgago Cadence Cacument Center & 3013 1414

M




2209833064 Page: 16 of 21

UNOFFICIAL COPY

Loan #: XXXAOO0XKX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of April, 2022, and is incorporated inta
and shall be deemed to ariiend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Securlty Instrument’) of the sarie daté given by the undersigned (‘Borrower”) tc secure Borrower's
leed!AdJustable Rate Note (the "Mn*a) to Associated Bank NA (“Lender’) of the same date and
covering the property descrived in the Sueurity Instrument and located at:

3216 W Belle 1laine Ave, Chicago, 1L 60618
[Prorerty Address]

THE NOTE PROVIDES FOR A CHANGE W/ PORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. _7HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE LAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORIKOWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and'aqreermients made In the Security
Instrument, Borrower and Lender further covenant and agree as fallois:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noté provides for an initial fixed interest rate of 2,750%, The Note zls» provides for a change
in the jnitial fixed rate to an adjustable Interest rate, ag follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wil change to an adjustable interest rate on the tieat day of
May, 2032, and the adjustable interest rate | will pay may change on that day every 12th manth
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

T A
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Beginning with the first Change Date, my adjustable interest rate will be based on an lndex that Is
calculated and provided to the general public by an administrator (the "Administrator"), The “Index” is the
weekly average yield on United States Treasury securities adjusted to a canstant maturity of one year, as
made available by the Board of Governars of the Federal Reserve System. The most recent Indexvalue
available as of the date 45 days before each Change Cate is called the *Current Index.” provided that if
the Current Index is less than zero, then the Current index will be deemed to be zers for purposes of
calculating my interest rate,

Itie Index is no longer avaiiable, it will be replaced in accardance with Section 4(G) below,

{H) Salculatjon of Changes. _

Sefore rash Change Date, the Note Helder will calculate my new iriterest rate by adding TWO-
AND 750/1000 perzentage points (2.750%) (the "Margin®) ta the Current Index. The Margin may change if
the Index is replacec by the Note Holder in accordance with Sedtion 4(G)(2) below, The Note Holder wii
then round the resultof the-Margin plus the Current Index to the nearest one-eighth of one percentage
peint (0.125%). Subiect to the limits stated in Sectisn 4(D) below, this rounded amount will be my new
interest rate until the next Change Sate.

The Note Holder will thel1 determine the amotint of the manthly payment that would be sUffictent
to repay the unpald princlpal that | a1 expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially fqual payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reqiired to pay t the first Change Date will not be greater than 7.750% or
less than 2,750%. Thereafter, my adjusteble interzst rate will never be increased or decreased on any
single Change Date by mare than two percentage porits.from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greaier than 7.750% or less than 2.750%,

(E) Effectlye Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
manthly payment beginning on the first monthly payment date aflei the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes ,

The Note Holder will deliver or mail to me a notice of any changes Ity initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest/rite wefore the effective date
of any change, The netice wiff includethe amount of my monthly payment, any infermation required by
law to be given to me and also the title and telephone humber of 2 person who will apsvwer any question |
tnay have regarding the notice,

(G)  Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wilt be replaced if any of the [ol'awing events.
(each, a "Replacement Event’} occur: (i} the Administrator has. permanently or indefinitely -stopped
providing the Index to the general public; of (i) the Administrator or its regulator issues an officiz, public
statement that the Index.is ne longef rellable or representative;

If a Replacefent Event occurs, the Note Holder will selett a new index (the “Replacement Index")
and rhay also select a new margin (the "Replacement Margin®), as follows:

including residential adjustable-rate marigages, by the Board aof Gouemorskfa(!/the Fedé\r’éﬂ_ .
T et
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Gevernors of the Federal Reserve System or the Federal Reserve
Bank of New York zt the time of a Replacament Event, the Note Holder will select thal index
as the Replacement Index.

(2) I a replacement index has not been selected or recommended far.use in consumer
products under Section (G)(1) at the time of 2 Replacement Event, the Noie Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
e cost of the loan, taking inte account the historical performance of the Index and the
rReplacement Index.

The Rrualasement [ndex and Replacement Margin, If any, will be operative immediately upon a
Repiacement Everit dnd will be uséd to determirie my interest rate and manthly payments on Change
Dates that are morengii 45 days after a Replacement Event. The Index and Margin could be reglaced
mare than once durirg ihe term of my Note, but only if another Replacement Event aecurs. After a
Replacemant Event; aii references to the “Index’ and *Margin” will be deemed to. be references tc the
‘Replacement Index" and "Rep'arement Margin.'

The Note Holder will also giv2 me notice of my Replacement Index and Replacement Margin, if
any, and such other Information rejuired by applicable law and regulation. '

B. TRANSFER OF THE PROPERT Y CR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed irterect rate changes to an adjustable interést rate under the
termis stated in Section A above, Uniform Coveni nt 12 of the Security Instrument shall read a5 follows:

Transfer of the Property or a Beneiicial Interest in Borrower, As used in this

Section 18, “Interest in the Property’ means-any-legal or beneficial interest in the

Praperty, including, but not limited to, those beneficiat/intérests transferred In a bhond for

deed, contract for deed, instalimenit seles contract 'or/ escrow agreement, the intent of

whigh is.the transfer pf title by Borrower at a future date to a puchaser,

If all or any part of the Properly or any Interect in the Property is sold or
transferred (or if Borrower 1§ not a natural perscn and a benefici«i-interest in Borrower is

sold or transferred) without Lender's prior written consent,-Lender.rm=y r°qur're immediate

payment In full of all sums secured by this Security Instrument, Howex 2z, this option shall

not be exercised by Lender if such exercise is prohibited by Applicable Lav @

If Lender exercises this aption, Lender shall give Borrower notice.<f acceleration.

The notice shall provide a period of not less than 30 days from the date t1e notice is

given in accordance with Section 15 within which Borrower must pay all sums szeved by

this Security Instrument. {f Borrower falls to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument withioLt

further notice or demand on Borrower.

2. When Borrower’s initial fixed interest tate changes ‘o an adjustable interest raie under
the terms stated in Section A above, Uniferm Covenant 18 of the Security Instrument described in Section
B1 dbove shall then cease to be [n effect, and the provisions- of Uniform Govenant 18 of the Security
Instrument shall be amended to read as foflows:

Transfer of the Property or a Beneficial Interest in Borrawer, As use in thls EL.
HUHAN

M IR Illiﬂﬂﬂ
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Section 18, ‘Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those benefictal intefests transferred in a bond for
deed; contract for deed, installment sales centract or escrow agreement, the intent of
which is the transfer of title by Baorrower at a future date te 2 purchaser.

If all or any part of the Praperty or zny Interest in the Propeny is sold or
transferred (or If Borrower is not a natural person and a beneficial interest in Borrower is
zold or transferred) without Lender’s prior written consent, Lendsr may require immediate
n'yment iffull.of all sums secured by this Secumy Instrument. However; this optlan shall
notne exerclsed by Lender if such exeicise is prohibited by Applicable Law, Lender also
shill ant exercise this option if: (@) Barrower causes to be submitted ‘o Lender
inforatiun required by Lender to evaluate the intended transferee as if a new loan were
being made 1o the transferes; and (b) Lender reasonably determines that Lender's
security wil'not'be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Securlty Instrument is acceptable to Lerder.

To the extertnermitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lapze’s consent ta the loan assumption, Lander also may require the
transferee. to sign ay assumption agreement that is acceptable to Lender and that
obligates the transferee ) keep all the pramises and agreements made in the Note and
in this: Security Instrument. grrrower will continue to be-obligated under the Note and this
Security Instrument unless Lenazrizleases Borrower in writing.

If Lender exercises the cprisen-to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The natice shall provide a peried of nat less than 30
days from the date the riotice is. given in accordance with Section 15 within which
Borrower must pay all sums secured by this S=ourity Instrument. If Borrower falls to pay
these sums prior to the expiration of this puried, Lender may invoke ahy remedies
permitted by this Security Instrument without furiiter botice or demand on Borrower,

BN L

MUL'.i'ISTATE FIXED/ABJUSTABLE RATE RIDER—QNE-YEAR TREASRY INDEX .
—8ingle Family—Fannle Maa Uniform Instrument Form 3182 1/01 {rav, 2120}
Morigape Gadence Documont Center & 3212 02/20 {Page 4 of 5}

I




2209833064 Page: 20 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

Fixed/Ad] C,stabiE'R’Té"R“d o

A

_/ /} ;Z /é/"/":':f“ ;

!ﬂﬁ //l P
VA A S— Um?m{ f?} MU (sen

Borrp‘,ﬁer - Ryan Timothy Borrower & Ahigail Cﬁabtree

Crabytfes /

Crigination Cormipary»Molifor Financial Group LLC
NMLSR 1D: 22734

Originator: Craig Messrazn
NMLSR ID: 230692.

lender: Assoclated Bank v!lA
NMLSR ID: 442791

TSI AR RN
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LEGAL DESCRIPTION
Order No.:  225700260LP

For APN/Parcel |D(s): 13-14-423-030-0000

LOT 12 IN BLOCK-2 IN WILLIAM BOLDENWECK'S ADDITION TO GRANT PARK, A SUBDIVISION
OF THEZAST 1/2 OF THE $OUTH EAST 14 OF THE SOUTH EAST 1/4 OF SECTION 14,
TOWNGSIHI 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ALLINOIS:



