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@ .
MORTGAGE

MAXHVUM LIEN, At no fime shall the principal amount of Indebitedness” jecared by the Mortgags, not
incleging sums advanced to protect the securlty of the Mortgage, exceed §760,000.00,

e

First Nationzl
BANK OF BROOKFIELD

THIS MORTGAGE dated April 6, 2022, I8 marde and executed between Michael T, Vearc™, whose addrass is
10308 8. 5t. Lowds, Chicago, L BOGES (referred to below an “Grantor"Pand Plrntwatiw.m' mnk of- Bmakﬁeid,
whose address ts 9138 Washingtot Avenue, Brookfleld, I 80513 (referved to below as “Lerder"),

GRANT OF MORTGAGE. For valusble considaration, Grantor mortgages, warrants, and gonvaya to Lender all
of Grantar's tight, title, and Interast In and to the following described real property, together with all axisting ar
subsaquantly erected or offixed bulldings, improvements and fixturea; all onsemaents, rights of way, and
appurtanances; all water, water rights, watercourses and ditgh rights (Ineluding stock in utilities with ditoh or
Irrigatlon tightel; and all other rights, royeities, and protits relating to tha raal proparty, including without
fimitation all minerals, off, gas, geothermal and simitar matters, (the "Real Property”) located In Cook County,
Stata of Winoia:

LOT 16 AND LOT 17 IN BLOCK 1 IN CLEAR PARK, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NOATHEAST 1/4 OF SECTION 20, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIHD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tha Real Property ot Ity addrass 18 commonly known-as 5839 West 63rd Street, Chicago, IL 60634, The
Real Proparty tax identification number is 19-20.201-0486-0000,
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Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all present and future
loasas of the Property and all Rents from the Property, In addition, Grantor grants to Lender a Uniform
Commercial Coda security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Nots, this Mortgage sccures all future advances made by Lender to
Grantor whethar or not the advances are made pursuant to a commitment. Spacifically, withaut limitatlon, this
Mortgage secures, In addition to the amounts spacilied in the Nota, all future amounts Lender in its discration
may foan to Grantor, together with alf interost thereon, _

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE Gi- ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THiIS MiORTGAGE 1S GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFZRMANGE, Except as otherwise pravided in this Mortgage, Grantor shall pay te Lender
all amounts secured by this iortgage as they become duae end shall strictly perform alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaession and usc of
the Property shall be governed by the frliowing provisions: :

Possession and Use. Until the occurrenve of an Event of Default, Grantor may (1} remaln in possession

_and control of the Property; (2} use,-orutate or manage the Property; and (3} collect the Rents from the
Proparty. N & S
Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all
repairs, raplacements, and maintenance necessary to prosetva its value,

Compliance With Environmental Laws. Grantor represints and warrants 1o Lender that: {1} During the
perlod of Grantor's ownership of the Property, there tas been no use, genaration, manufacture, storage,
treatment, disposal, release or threatened release of any rlezardous Substance by any person on, under,
about or from the Property: (2) Grantor has no knowledge i, o reason to believe that there has been,
except us previously disclosed to and acknowledged by Lendur in wirlting, (8) any breach or violation of
any Environmental Laws, {b} sany use, goneration, manufacture, storage, treatrnent, disposal, release or
threatened rolease of any Hazardous Substance on, undar, about or f:0m the Proparty by any prior owners
ot osoupants of tha Property, or {c) any actual or threatened litigation o staims of any kind by any person
relating to such matters; and {3) Except as previously disclosed to sid-scknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorizad user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substence on, under, about
or from the Property; and (b} any such activity shall be conducted in compiianca with all applicable
faderal, state, and. local laws, regulations and ordinances, including without limitatior all Environmental
Laws. Grantor authorizes Lender and its agents to entet upon the Proparty to make suchinspections and
tasts, at Grantor's expensa, as Lender may deem appropriate to determine compliance of W Froperty with
this section of the Mortgaga. Any Inspections or tests made hy Lander shafl be for Lender’s purposes only
and shall not be construed to create any responslbility or lishility on the pert of Lender to Grantor or te any
other parson. Tha representations and warrantles contained hereln are based on Grantor's dua dillgence In
investigating the Property far Hazardous Substances. Grantor hercby (1) relosses and walvas any future
claims against Lender for indemnity or contribution in the ovent Grantor becomas ltable for cleanup or other
costs under any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender agalnst any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Martgage ot as a consequence of any use,
generatlon, manufacture, storage, disposal, release or threatened release oceurring prior to Grantor's
ownership or intarest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgago, including the abligation to Indamnify and defend, shall
survive the payment of tha Indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lender's acquisition of any interest in tha Property, whether by foreclosura or
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ptherwize.

Nuissnes, Wasta, Grantor shall not cause, sonduct ar parmit any nulsancs nor sommit, permit, or sutfer
any stripping of or wasta on or 10 the Property or any portion of the Property.  Without limiting the
genarality of the foregoing, Grantor will not remave, or grant to sny other party the right to remove, any
timbar, minerala (ncluding oll and gas), coal, olay, scorts, soil, gravel ar rock produats without Londer's
prioe writien consent,

Removal of Improvements. Grantor shall not demolish or remove any limprovernents from the Hesl Property
without Lender’s prior written congent, As a condition to the removal of any Improvements, Lendar may
taqulte Granter to make artangemants satiefactory to Londer fo roplace such Improvements with
Improvamens o0 at leagt equal value,

Lender's Right to Erter, Lender ond Lender's agents and representatives may entor upon the Resl Property
at alt reasonabla tirias to attend to Lendor's interests and to inspact tho Real Property tor purposes of
Grantor's compllance with the tetms amd conditlons of this Martgage,

Gompliance with Governteandl Requirements, Grantor shall promptly comply with all {aws, ordlnances,
and regulations, now or haresfter In offect, of alb governmentsl authorities applicable to the use or
auoupancy of tha Property, inelid!rowithout (rnitation, the Americans With Disabilities Aot. Grantor may
gonteut in goad Faith any such’ law,. ordinance, or regulation and withhold sompliance during any
proceeding, Including appropriate appoals, 80 long as Grantor has notiflad Lender In writing prior to doing
so and so long as, In Lender's solg opinlon, Lender's Interests iy the Property are not jeopardized, Lender
may require Grantor to post adaguate sesurty or g surety hond, reasonably satisfactory to Lendar, to
orotect Lender's intareat,

Duty to Protoat, Grontor agress nalther to sbandan or leave unattended the Property, Grantor shall do sl
othar agts, in addllion to those acts set forth above T this section, which from the charactor and usa of the
Pranerty are reasonably noogasary 1o protect and preserveshe Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at Lende » option, doclare immediately due and payabla
alt sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consaent, of all or
any part of the Real Froperty, or any interagt In the Real Proparty. A /Jsai or transfer' means the convayance
of Raal Proporty or any right, title or Interest in the Real Proporty;-whoather lagal, beneficlal or squitable;
whethet veluntary or Involuntary: whather by outright sale, deed, Inatdliment sale contract, land contraot,
contract for deed, lsasehold Interest with a term groater than threa (3) yours, leasa-aption contract, ar by sale,
asslgnment, or transter of any benaficlal Interost in or to any land trust holding ‘titlz-to the Reat Property, or hy
ary other method of gonveyance of an interest in the Rodl Propetty, However, this option shall not he
gxercisad by Lender if such exerclae i prohibited by fedardl law or by linols law,

TAXES AND LIENS. The following provisiona relating to the taxes and Hens on the Proparty are part of this
Muartgage:

Paymant. Grantor shall pay when due (and in ol eventa prior 1o delinquency) alf texes.- payroll taxes,
apanial taxes, assassments, water charges and sewar sarvico charges laviad againat or on account of the
Proparty, and shall pay whan due all olalms for work dona on ot for sarvices renderasd or material fumished
to the Property, Grantor shall maintaln the Property free of any llens having priority over or squal to the
Intersst of Lender undar this Mortgage, except for those llens spaclfically agraad to in wiilting by Lendar,
and except for the llen of taxes and assessments not due as furthor spactiied I the Rlght to Contost
paragraph, :

Right {0 Gontest. Grantor may withhold payment of any tax, assessment, or olaim In connaction with &
good faith dispute over the obligation ta pay, 80 long as Lender's interast n the Property is not jeupardized,
If afian arises or s fllad as 2 result of nonpayment, Grantor shall within fifteen (15) days after tha Hen
ariaes or, 1T a len is filed, within fifteen (18) days after Grantor has notica of the filing, seours the discharge
of the flen, or f rogquosted by Lender, deposlt with Lender cash or a sufficient corporate suraty bond or
other seaurflty satlsfactory to Lendar in an amount sufficlant to discharge the lien plus any oosts and
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attornays' foes, or other charges that could acorus as o result of & foreolosure or sale upder the len. In
any contost, Grantor shall dafend laelf and Lender and shall satlsfy any edverse |udgmert before
anforcament against tha Property, Grantor shall name Lendar as an additional obligea under any suraty
band furnishod in the contest pracesdings,

Evidence of Payment, Grantor ahall upon demand furnish to Lehdar satisfactory evidencs of paymant of
tha taxes or assessmonts and shall authorize the appropriate governmentat officlal to deliver to Lender at
aty time.a wtitten statement of the toxes and susesshents ggainst the Propeorty.

Notice of Construction,  Grantor shall notify Lender at least fifteon (18) days belore any work s
aommenced, uay services ara furnlshad, or any materfale are suppiled 1o the Froperty, If any mochanic's
lfan, materiakinen's lion, or othsr lien could be asseried on account of the work, servicas, or matetlals and
the cost expeads-48,000,00, Grantor will upon raquest of Lendar furnish to Lender advance assurances
satlsfactory to Longae that Grantor oan and will pay the sost of such improvements,

PROPERTY DAMAGE INSURANCE, Tha following provisions relating to insuring the Proparty are a patt of this
Mortgage:

Maintenance of nsuranoss Grantor shall procure and maintein policfes of firs insurance with standard
axtered coverape endorsamantgoon a replacomant basis for the M Insurable value coverlng all
Irnprovemants on the Real Property in.an amount sufficlent to avoid applicetion of any coinsutance clause,
and with o standard mortgagee ¢lause In favor of Lender,  Gramtor shall alte procure and malrtain

-~ - gumprahonsive-genersl-labifity nsirance D n-such.coverage amounts as bandar may reguest with Lender
baing named as additional nsureds I such liability insurance policiss, Additonally, Grantor shall maintain
such ather insurance, Including but not limitod to hezaed, business interruption and boiler Ingurance ns
Landar may require, Pollclas shali be written by sueh Insuranse companies and in such form as may ba
raasonably neceptable to Lendar, Grantor shall detyerto Lender certiflcates of coverage from anch insurer
sontaining a stipuladon that coverage wlil not be canzulud or diminished without o minimum of fifteen (15)
days’ prior written notice to Lendar and tiot containing «nvdicelalmer of the Ineurer's liability for fallure to
glva stoh notice,  Euch insurance poliey siso shalt include e andersement providing that coverage In favor
af Lender will not ba impaired In any way by any act, omissicr-or default of Grantor or any othar person,
Should the Real Property be locatad it an area designated by the Admintatrator of the Federal Ermergancy
Managament Agency as a apecial flood hazard area, Grantor agrees-to obtaln and malntain flood insurance,
it avallabla, tor the full unpaid princlpal batanco of the lean and sy oy ians on the properly sequrlng the
loar, up 1o tha maximum policy limits set under tha National Flood nsurance Program, or as otherwiso
reaulred by Lendar, and to maintain such insuranca for the term of tha loen, Flood insurance may ba
purshased under tho National Flood Insurance Program, from private Tnswers praviding "private flood
insurance” as defined by applicable federal flood Insurance statutes and regulations, o from another flood
naurance provider that is bath agceptable to Lander n its zole discretion and pennited by applicable
foderal flood Insurance statutes and ragutations,

Application of Proceads, Grantor shall prompily notlfy Lender of any loss or damage to the Sroperty If the
astimated cogt of rapalr or replacemant exceods $5,000.00. Lender may make proof of loss if Grantor falls
th do 50 within fiftean (15} days of tha casuslty, Whether or not Lender's seaurlty s Impaired, Lender
may, at Londer's elaction, recelve and relain the provesds of any insuranae and apply the prooveda to the
raduction of the Indebtednass, paymant of any llen affecting the Property, or the rastoiation and repair of
the Proparty. If Lendet elocts to apply the proooeds fo restoration and repair, Grantor shall rapair of replace
the domaged or destroyed [mprovemaents in a mannet satfefactory to Lender,  lLender shall, upon
satistagtory proof of such expenditure, pay or relmburae Grantor from the proceeds for the raasonable cost
of rapalr or restoratlon if Grantor is not in default under this Mortgage. Any proceeda which have not been
disburged within 180 days after their recelpt and which Lendet hag not committed to the repalt or
ragtoration of the Proporty shall be usad first to pay any amount awing to Lander under this Mortgage, then
to pay acorued Interest, and the remainder, it any, shall bo applied to the principal balance of thoe
[ndebtedness, |f Londar halds any proceads after paymant in full of tha indebtodness, such procesds shalt
ba pald to Grantor ag Grantor's [nterests may appaar.
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TAX AND INSURANCE RESERVES. Grantor agroes to establish and malntain a reserve account to be rataltad
fram the initlal proveada of the loan evidenced by the Note in auch amount deemed to be sutficient by Lender
ta (A) craate an adeguate cushion and (B} provide anough funds to ba In a position to make timaly payment of
ronl estate taxes and insurance premiums as otherwlse required heraln, Grantor shall pay monthly, or at such
other nterval as paymants under the Note may be due, an amount equivelent ta 1/12th, or if payments are not
monthly, such fractlon &s Lendar will rogulte consistent with applicable law, of the total anhugl payments
Lander rensonably anticipates making from the reserve ecoount to pay real estate taxes and premiums for
insurance policles required to be maintained on the Real Froperty, as estimated by Lender. It raguired by
Lender, Grantor shall further pay at the same frequancy to the reserve account & pro-rata share of all annual
assessments and Uther charges which msy dccrue againgt the Real Property as required by Lendor. I the
smount so esthriated and pald shall prove to be Insufficiont to pay such property taxes, Ihaurance pramiutms,
pasassmants and odhercharges, sublect to the reguirements of applicable law, Grantor shall pay the ditference
N one or mord paymaiiaas Lender raquires, Al such paymonts shall he carriad In an interest-free resarve
gaoount with Lender, previded that f this Mortgage s executad in connaation with the granting of a mortgage
on a gingle-family ownor-cocupiad rasidentlal proparty, Geantor, In flew of establishing such resatve acoount,
may pladge an Interest-bearing savings acsount with Lendor to secure the pavinent of ostinatad real estate
taxes, Inaurance premiums, assessmants, and other charpes,  Leader shall have the right to draw upon the
reserve {or pledge) acoount to pay suc'citems, and Lender shall not b required to daterming the validity or
aocuracy of any item before paying It.” Notting herein or In any of the Relatod Documents shall be conatrued ag
reguliing Lender to advance other monfes for such purposes, and Lendar shall not incur any Labliity for
anything it may do or omit to do with respact to the reserve account. 1f Lander discovers that the payments
into the reserva account have produced a surpre Fayond tha annual amounts dus to be pald from the reserve
funds by more than the ushion permitted by applizable law, but a paymeant on the Note has not been recelvad
within 30 days of tha payment due date, Lender may 1atain the excess fundg, ANl amounts in the resarve
acoount ere harshy pladged to further securs the indehtudness, and Lendar ia hareby authorized 1o withdraw
and apply such amounta on the Indebtadness upon the ocanrance of an Event of Default as described helow,

LENDER'S EXPENDITURES. (F any action ar procasding s copiranced that would materlally affect Lender's
Interest In the Property or if Grantor felln to comply with ary provision of thls Mortgage or any Helated
Dacumants, inchuding but not limited to Grantor's fellure to diachargs orpay whan dug any amounts Grantor jg
requirad to discharge or pay under this Mortgage or any Related Documeris, Lender on Grantorts behall may
{but shell not be obligatad 1o} teke any action that Lender desms approoiiote, Including but not Hmited to
discharging or paying alf taxes, Heng, security lnterasts, encumbrances and sine oladms, at any tima levied or
placed on the Property and paving all costs for insuting, malntaining and preserving the Proparty.  All such
expendituras Inourred or paid by Lendar for such purposes will then bear Interest.a the rate charged under the
Note fror the date incurrad or pald by Lender to tha date of rapayment by Grantors Al such expanses will
heoorne a part of the indebtedness and, &t Lender's option, will {A) be payable on aomara: (B) be added to
the balance of the Note and be appaortioned among and be payable with any installmeny ravments to bacome
due durlng elther {1) the term of any applicable Insurance policy; or {2} the remalning (8m of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's matarity,  Tha Mortgage also
will gecurs paymant of these amounta, Such tight shall bo in additfon to all other rights and remedles to which
Lander may he antitled upon tha ocourrence of any Evant of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlp of the Property ate a part of
this Mortgege:

Title, Grantor warrants that: {a} Qrantor holds good and marketable title of racord to the Property in foe
simple, free and clear of aff liens and oncumbrances other than those set forth in the Real Proparty
descriptiors ot I any titlo Insuranco policy, title report, or final ttle opinlon issued In favor of, and aveapted
by, Landar In connection with this Mortgage, and  {b) Grantor hag the full fight, power, and autharity 1o
exacute and deliver this Mortgage to Lender,

Dafense of Tite, Subject to the exceptlon I tha paregraph above, Grantor warrants and will forevar
defond the title to the Property against the lawiul ¢lalms of all persons, In tha avent any astion or
procesding I8 commenged that questlona Grantor's titde or tho Interest of Lender under this Mortgage,
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Grantor shall defend the actlon at Grantor's expense. Grantor may be the nominal party in such
proveading, but Lender shall he entltled to participate In the proceeding and to be representad In the
proceeding by counsel of Lander's own cholge, and Grantar will deliver, or cause to be deliverad, to Lander
guch instrumants as Lander may roguost from time to time to permit suah participation,

Compllance With Laws., Grantor warranta that the Proparty and Grantor's use of tha Proparly complies
with all existing appleable laws, ordinances, and regulations of governmental authorities,

Burvivel of Hepredentations and Warrantien, Al representations, werrantios, and agreoments made by
Grantor n this Mortgage shall survive the axecution and delivery of this Mortgage, shall be continulng In
nature, and #hall remain in full force and effect untll such time as Gramtor's Indebtednesy shall be paid in
full, '

CONDEMNATION. The following provisions relating to condamnation procesdings are o part of this Martgage:

Proceadings. | sny reosading in condemnation is flied, Grantor shall promptly notify Lendar in writing,
and Grantor shall prompiy. take such stepa as may. ba necessary to defend the antlon and obtain the
award, Grantor may ba the neminal party in auch proceeding, but Lender shall be entitled to participate in
the proceeding end to bo-represented in the procecding by counsel of lta own chaice, and Grantor wil
deliver or cause to be dellversd ‘o aender such Instruments and documantation as may be requosted by
Lender from time to thma 1o permiv suehbarticlpation,

Application of Net Proveeds. If ail-orany part of the Property s condemned by eminent domain

proceadings or by any procesding of puinadd I liel of sonderinEtion; Lanter ey arits dlection requive -

that all or any portion of the net proceeda-of the award ba applied to the Indebtodress or the repair ot
restoration of the Proparty., The nat prooseus of-the award shall mean the award alter payment of all
raasonable poats, expenaes, and attomays' faes lanuried by Lender in cennaction with the condamnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rafating to governmental taxes, fees and charges arp a part of 1Wls Mortgage!

Current Taxes, Fees and Charges, Upoh retuost by Lendar” Grantor shall exocute such docurents in
addition to this Mortgege and take whatever other action Isequested by Lender to perfect and vontinue
Lender's fisn on the Real Property, Grantor shall relmburse Lende: for all taxes, as describad below,
together with gl expensas incurred in recording, perfecting or contindag this Mortgage, inclading without
fimitation all taxes, faos, daoumentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shal canstituta taxes to which this section applles: (1) 2 speclfic tax upon this type
af Mortgage of upon all or any part of the indobtedness ascurad by this Moxtgage: {2) a spesitic tax on
Granter which Granter {s autharlzed or reguired to deduct from paymants on the indebtadness secured by
this type of Mortgage: (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note: and {4) # spocific tax on all or any portion of the Indebtedness or on paymenia of principal and
interest madeo by Grantor,

Subsequent Taxes. if any tax to which this section applies is enatted subsequant to the date of this
Mortgage, this event shall have the samae effect as an Event of Default, and Loander may exerclso any or alt
of ita avallable remedios for an Event of Default ag provided below untess Grantor slther (1) pays the tax
hetore it becomes delinquent, or (2) contests the tax as provided above In the Taxas and Lians section
and ceponlts with Lender cash or a sufficlent cotporate surety bond of othar secwity satiafactory to
Lendar.

SECURITY AGREEMENT: EINANCING STATEMENTS. The following provisions relating to this Mortgage #s 4

sagurity sgreement gre o part of this Mortgage:

Sacurdty Agresment, This instrument shalf constitute a Securlty Agrasment to tha extent any of the
Proparty constitutes fixtures, and Lender shall have all of the rlghts of & securad party under the Uniform
Commercial Code as amandad from time to time,

Security Interast.  Upon request by Lender, Grantor shall teke whatever aation is requestad by Landar 1o
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perfoct and continue Lender's seourlty interest In the Renta and Personal Property. In addition to recarding
this Mortgage in the roal property recorda, Lendar may, at any time and without further authotization from
Grantor, file executed countstparts, copios or repraductions of this Mortgage as a financing statemant,
Grantor shall relmburse Lender for alt expengas incurred in perfocting or continuing this seowity Interest,
Upon default, Grantor shali not remove, sever or daetach the Personal Property from the Proparty. Upon
defautt, Grantor shall assemble any Porsanal Proparty not affixed 1o the Property in a mannar and at a plags
ragsonably convenient to Grantor and Lender and make {t available to Lender within three (3) days after
raceipt of written domand from Lender 1o the axtent permitted by epplicable law,

Addvessen, The malfing addresses of Grantor (debtor) and Lender {secured party} from which informetion
gancerning *he security interest granted by this Mortgage may be obtained {each as required by the
Urifarm Gommesslal Coda) are as stated on the firet page of this Mortgage,

FURTHER ASSURANCES: ATTORNEY-INGFACT, Tha following provislons relating to furthar assurances and
attornay-in-fact are a pa ni this Mortgage:

Furthar Assurances. AL e tima, and from Ume fo time, upan requast of Lender, Grantor will make,
oxecute und deliver, or will causo to be made, executed or dalivered, 1o Lender or 1o Lender's designee, and
when roguested by Lender, cause to ba filad, recorded, refilod, or rerecorded, ax the case may be, at such
Hman and in such offices antd piaces as Lender may deem sppropriate, any and @il such mortgages, deods
of trugt, security deeds, securfty agreenments, financing statemants, continuation statemients, Instruments
of Turther assurance, certificates, end wther docuraents ag may, [ the sole oplnion of Lander, be navosaary
of desitable In order 1o effeciuate, comprie. parfeot, continue, or presarve (1) Grantor's obligations
under the MNote, this Mortgage, and the Rariad Documents, and (2)  the llena and security Intarests
oreatad by this Mortgage as first and prior llens on-tha Property, whather now owned or haregfter acqulred
by Geantor, Unless prohibitad by law or Lender agrees to the contrary In wrlting, Grantor shall reimburse
Lendar for all costs and axpenses inourred in sonnestor with the mattars referrad to In this paragraph,

Attornay-da-Faet. It Grantot falls to do any of the thingsiefired to in the preosding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's @vpanse,  For such purposes, Grantor hareby
irravocably appoints Lerwler us Grantor's storney-in-Tast for the purpose of making, executing, delivering,
filing, revotding, and dolng all ather things a8 may be necessary O Cesirable, in Lender's sole opinion, ta
aacomplish the matters rafarred to In the praceding paragraph,

FULL PERFORMANGE, If Grantor pays all the Indebtodness, including withautdlmitation all futura advances,
when due, and otherwise performa all the obligations imposed upon Grantar uraer this Mortgage, Lendar shall
axecute and deliver to Grantor a sultable satisfagtion of this Mortgage and suiteblo slatements of termination of
any financing statement an flle evidancing Lender's sacurlty intarast in the Rents and the Personal Property,
Grantor will pay, If parmitted by applleable law, any reasonable termination fos as detsrn'aad by Lender from
time o time,

REINSTATEMENT OF SECURITY INTEREST. If paymuant is made by Grantor, whather volunterflor atherwise,
ot by guaranior or by any third party, on the Indebtedness and theraafter Lender is forced to remit the amount
of that payment {A) Yo Grantor's trustes In bankruptoy or to any simiiar person under any federal or stata
hankruptoy law or law fat the ralief of debtors, (B) by reagon of any judgmant, deares or ardar of any sourt or
administrative body having Jurisdiction over Lender or any of hender's property, or {C) by ragson of any
aattfamant or compromise of any claim mada by Lender with any claimant {(ncluding without limitation
Grantot}, the Indebtadness shall be considerad unpatd for the purpose of enforoement of this Mortgage and this
Martgage shall continue to be effective or shall be reinstated, as the case may be, notwithatanding any
gancallation of this Mortgage o of any note or gther Instrument o agreement avidenasing the ndebiednoss and
the Property will eontinue to secure the amount repaid or recovered to the same axtent as If that amount never
had beon otiginally recalved by Londer, and Grantor shall be haund by any judgment, docres, ordor, settlemant
or sompromisd retating to the Indebtadnsss of to this Mortgage.

EVENTS OF DEFAULT. Euach of the following, st Lender's optlon, shall constitute an Event of Dafault under
this Mottgege:
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Payment Default, Grantor fails to make any payment when <Jue under the Indebtodness,

Dafault on Other Payments. Failure of Grantor within the tYme roquired by this Mortgage to maks any
payment for taxas or insurance, or any other payment necessury ta pravent filing of or to affect discharge
of any lien,

Other Dofaults,  Grantor falls to comply with or to parform any other termy, ohligation, covenant ot
condition contalned In this Mottgaga or in any of the Relatad Documents of to comply with or to perform
any torm, obligation, covenant or condition contalned in any other dgreement between Lender and Grantor,

Default i Favor of Thirnd Parties,  Should Grantor default uoder any loan, extension of credi, security
agrastment, wurchase or sules agreement, or any other agresment, in favor of any other ereditor or peraon
that may matenially affact any of Grantor's property or Grantor's ability to repay the Indebiledness or
Qrantor's ability to parform Grantar's obligations under this Mortgage or any of the Relatad Documents,

Falsa Statoments, Arv warranty, represantation or statement made or furished to Lender by Grantos or
on Grontar's hehalf unded-this Mortgage or the Related Documents 13 false or mislaading In any matarial
respect, elthar how or at the time mada or furnished or becomes false or misleading at any time therealter,

Defoctive Collateralization. This Motigage or any of the Related Docurerts ceagses to be In full forgo and
affact (heluding fallure of any collaweral document to create o valid and poarfocted sesurity interest or Hen)
at any time and for any reason,

-Daath or Insolvenays - -The-desth.ot-Greantor,-the.inselvency. of. Grantar,.the_sappolrtmant. af 2 teosiver for
any part of Grantor's property, any assignient for tha banefit of credlitora, any type of ereditor workout, or
tha commenconment of any proceading undor aiy bankruptoy or Ingolvency taws by or agalnat Grantor,

Creditor or Forfeiturs Proceedings. Commencen ant of foraslosure or forfelture proceedings, whethar hy
judiclal procosding, self-help, repossession or any other method, by any creditor of Grantor or by any
govarnmental agency against any property seouring the Indebtodness. Thig includes a garnishment of any
of Grantor's accounts, insluding depodis accounts, with Lenler, However, this Event of Default shall nat
apply If thera Is a good feith dispute by Grantor BY to the valiclty or reasonablenass of the olalm which s
the basl of the creditor or forfelture proseeding and If Grantor glvas Lender written notlea of the creditor
or forfeiturs prooesding and daposits with Lender monies ar & surety-bond for the creditor or forfaiture
proceeding, In an amount determined by Lerwder, in [t sole discration. /a5 heing an adequate tesetve or bond
for the dispute.

Braach of Other Agraement. Any hreach by Grantor undar the terms of any. other agreament between
Grantor and Lender that s not remedied within any grace period provided therein, Insluding without
limitation any agreement concerning any indebtedness or other obligation of Granto) to Lender, whather
axiating niow or laker,

Events Affecting Guarantor. Any of the preceding avents accurs with respact to any guarentor, endarser,
surety, or sccommodation party of any of the Indebtednesa or any guarantor, sndoredr, surety, of
acoommodation party dies or bocomes (heampetant, or ravokes ar disputes the validity of, orilabllity under,
any Guaranty of the Indehtedness.

Adverse Change. A materlal adverse change oocours In Grantor's financiel condition, or Lendar belisves the
progpact of payment or performance of the Indebtedness 18 Impalrad,

fnsecurity. Lender Iy good falth believas itself Ingecura,

RIGHTS AND HEMEDIES ON DEFAULT. Upon the ocourrence of an Event of Default and ag any thme thereafter,
Lender, at Lender's option, may exerciss any one of moro of the following rghts and remedies, 1n addition to
any other rights of remecdies provided by law:

Accelarate Indebtednass. Lendar shall have the right at 1ts optlan without notice to Grantor ta daclara the
antira Indebtadness immadiately due and payabla, Including any prepayment penalty that Grantor would be
raquired to pay.
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UCC Remediss, WIth respect to &l or any part of the Personal Property, Lender shall have all the tights aad
rermedies of a vecured party under the WUniform Commerclal Code,

Gotlact Rents, Lendar shall hove the right, without notics to Grantor, to thke possoaston of the Proparty
and oollest the Bents, including amounts past dus and unpald, end apply the net procesds, over and above
Lander's costs, against the Indebtadnass, In furtharance of this right, Lander may vaquire any tenant or
other user of the Property to make payments of rent of use fess directly to Lender. If the Rents are
collegted by Lender, then Grantor Irrevocably designates Lender g Grantor's attormay-in-fact to endores
strurnents recelved in payment thereof In the neme of Grantor and to negotiste the same and collect the
provesds, Paymants by tenants or othor users 1 Londer in rosponse to Lender's demarnc shall satisfy the
obligations f=¢ whish the payments dre made, whather or not any proper grounds for the damand exiated,
Lender may exersiae ita rights under this subparagraph either in parson, hy agent, or through a receiver,

Martgagee in Possssiion, Lendar shall have the tight to he placed s mortgagee In possession or to have o
racalver appointed 1o take possassion of all or any part of tha Proparty, with tha powat to protagt and
praserve the Properly, w uperatd the Property precading foraclosure or asle, and to oollest the Rents from
the Property and apply thepriceeds, over and above the cost of the reccivership, against the Indobtednaess,
The martgages In possession or racelver may sarve without bond if permitied by law, Lender's right 1o the
appointment of a receiver shal wxist whether or not the apparent value of the Property oxceods the
indebtednass by a substantial amount.~Employment by Lender ahall not disguality a peraon from serving aa
# racebvar,

Judielal Foreatosure, Lander may obtaln & wdisial decree foraclosing Grantor's interest in all or any part of
tha Property,

Daficlency Judgment. [t parmittad by appticsble Tavy, Lander may obtain a judgment for any deficienoy
remaining in the Indebtedness due to Lander after spriisation of all amounts recelved from the exarslss of
the ghts provided in this gection,

Other Rumedies. Lender shall hava all other rights and remedias provided In this Mortgage or the Note or
available at law or in equity,

Bale of the Property. To the extent permitted by applicable law, Cantor harsby walves any and alt right to
have the Property marshailod, In exerclsing its rights and remediey, Lender shall be free to sell all or any
part of the Property togather or separately, in one sale or by separate salea. Lender shall be entitled to bid
at any publie sale on all or any portion of the Property.

Notice of Sale. Londer shall give Grantor reasonable notice of the time and place of any public sale of the
Porganal Proparty or of the timae after which say private gals of other iitendad digpositlon of the Parsonal
Property la to be made, Reasoneble notice shall mean notlce glven at least ten (101 2avs bafore the time of
the sale or disposition, Any sale of the Porgonal Property may be made [n conjunction with any sale of the
Roal Proparty, ,

Bloction of Ramedies, Elootion by Lender t pursus any remedy shall not exclude pursuiy of any other
remady, ahd an slagtion 1o make axpenditures or (o take action to perform an obligation of Grantor under
this Mortgags, after Grantor's fallure to perform, shall not effect Lender's vght to dectare a detault and
oxerclan Hs remodieg, Nothing under this Mortgage o othetwise shall ba construod so a5 t limit or restriet
tha rights and remedies avallable to Lander following an Event of Datault, or In any way 10 fimit or restrict
the rights and ability of Lander to praceed diroctly againgt Grantor and/or againgt any othor costnaker,
guarantor, suraty or endorser and/or to procead agalnat any other collateral directly or indiractly securing
the Indekitatness,

Attornaya’ Foosi Expensen, 1f Lender institutes any sult or actlon 1o enforce any of the terma of thiy
Mortgage, Lender shall ha entitlad to recovar such sum as the court may adjudgo reasonable as attorneys’
fops at trial and upon any appeal, Whathar or not any court action Is ihwvolved, and 1o the extent not
prohlbited by law, &l reasonable expenaes Lander incura that In Lendar’s opinion arg nacessary at any time
for tha protection of its intereat or the enforcoment of its rights shall bacoma a part of the Indabtadness
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payable on derand and shall bear Interest at the Note rate from the date of the expenditure untll repald,
Expanses coverad by this paragraph lnclude, without limitation, however subject to any limits under
applicable law, Lender's attornays’ fees and Lander's legal expenses, whethar or not there 1s a lawsuit,
inoluding attorneys' feas and expenses for bankruptoy procaedings {including eHforts to modify or vacate
any autornatic stay or injunction), appeals, and any antlcipated post-Judgment collection services, the cost

of searching records, obtalning title reports {including foraclosure reports), survayors! reports, and appralsal
feos arxl title ilmurﬂnw, o the extent parmittad by mppllwbm fﬁlw. Grantor algo WH! pay any wurt coate, in
addition ta all other aums provided by law,

NOTICES.  Any notice reguired to be given under this Martgage, Including without lmitation any notice of
datault and anvaoiles of sale shall bo given in writing, and shall be effective when aotually delivered, when
aotually received by telefacsimlle (unless otherwise required by law), when depositad with a natlonally
racogrized ovarnight aourer, ar, I malled, when depoailed In the Unlted Stales mall, as first olass, cortlified or
ragiaterad mutl postana prepaid, directed Yo the nddresses shown near the beginning of this Mortgage, Al
copias of notives of foreciosura from the holdar of any lien which has priority over this Mortgage shall bo sent
to hendor's addrass, as shaws near the beginning of this Mortgage, Any party may change lts adideess for
notlcas undar this Mortgage by elving formal weittan notice to the other parties, speclfying that the putpose of
the notice is to change the party's address, For notloe purposes, Grantor agrees to keep Lender informed at ell
tines of Grantor's current addrens, Lnless otherwise provided or tequired by law, if thera fg mote than ohe
Grantor, any notice given by Lender to any Grantor is deamed to be notlee given to all Grantors,

MISCELLANEOUS PROVISIONS, The-followmr, miscellaneous. provisions are 8 part of this Mortgager

Amendments, This Mortgage, together with sny Related Documents, constiiutes tha entlire undargtanding
and agreement of the parties as to the matters set-forth In this Mortgage. No altaratlon of of amendment
19 this Morigage shall be affective unless given in wilting and slgned by the party or parties sought to be
charged o bound by the alteration or amandment.

Annual fleports, 1f the Praperty 1s usad for purpoges otliel then Grantor's residence, Grantor shall furnish

to Lendat, upan request, @ certified statement of net operathie insome received from the Property dutlng

Grantor's pravious flacal year in such form and detail s Lendersiall require, "Not aperating income™ shall

tmaan all cash tecolpis from the Property fess all cash @xmr;diturs 6 ff ade in sonneation with the aperation
af the Proparty.

Caption Meadings, Caption headings in this Mortgage are for convenisnos purpuses only and are not to ba
usad to interprot or define the provislons of this Mortgage.

Governing Law, This Mortgage will o governad by federal law appliceble to Lunder and, to the extent not
preemptod by foderal law, the [aws of the State of Mincls without regard to its conflints of law provisions.
This Mottgage has been accepted by Lendet in the State of Minels.

Cholee of Yenue, f there {8 & [awseult, Grantor agreas upon Lander's raquast to gubprit o the Jursdietion
of the sourts of Cook Gounty, State of {llinols,

No Walver by Lender. Lender shell not be deemad to have walved any rights under this Mortgage unless
guch walver 19 given in writing and signed by Lendear. No delay or amissiors on tho part of Lender in
axarclsing any tight shall operate as a walver of such right av any other right, A walver by Lender of a
proviston of this Morlgage shall nat prejudice or constitute & waiver of Lander’s right otherwise to demand
strict compliance with that proviston or any other provislon of this Mortgage. No prior waiver by Lender, .
nor any course of deallng between Lender and Grantor, shall constituta a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future trensagtions,  Whanever the consent of Lender is
taquired under this Mortgage, the geanting of such consent by Lendar in any instance shall not constitute
aontinuing consent to subsaguent lnatances where such consent e required and In all cagas such consent
may he grantad or withhald In tha sole disaration of Lendar,

Severability, 1f o court of competent jurladiotion finds any pravision of this Mortgage to be llegal, nvalid,
ar unenforceable as to any circurnstance, that finding shall not make the offending proviston lllegal, invalid,
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or unenforcoable as to any other citcumatance. If fosglble, the offending provision shall be consldersd
modiflod a0 that it becornes legal, valid and enforgeable, 1T the offending provisien cannot be so modifiad,
It shall be considerad deletet! from this Mortgage., Unless otherwise required by law, the lllegality,
invaltdity, or unenforcesbllity of ary provislon of this Mortgage shall not affect the legality, validity or
anforcaability of any ather provislon of this Mortgage.

Merger. Thers shall be no merger of the Interast or estate craatad hy this Mortgage with any other interast
or aetate 1 the Proporty at any time held by or for the benefit of Lender in any capaclty, without the
writtan consent of Lander,

Suncessors aes Ausighns,  Subjoct to any limitations statod in this Mortgage on transfer of Grantor's
Intaragt, thls Martgage shall be binding upon arkl nure to the benefit of the parties, thelr successors and
aaslgng,  If awoerahip of tha Proparty bacomes vestad I a parson othar than Grantor, Lender, without
notlga to Grantes, nay deal with Grantor's succsssors with referepce to this Mortgage and the
Indabtadnass by ey #i farbasrance or extenslon without releasing Grantor from tha ebligattons of this
Mortgage or liabillty undariha Indebtadness,

Time i3 of the Bsasnce. Timals of the vesence in the performance of thts Mortgage.

Waive Jury, All parties to this Mrrtyage hereby walve the right to any jury trial in any actlon, proceeding,
or eounterclaim braught by any party pgaitist any other party,

Walver of Homestead Exemption, OCrastor hereby reloases dand walves all vights and benefits of the
homestand examption laws of the State ¢f ¥inals ag to all Indebtedness gecuread by this Mortgage,

Waivoy of Bight of Redemption, NOTWITHLTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR MEFEBY WAIVES, TO THE EXTENT PERMITTED LUNDER 735
(LGS B/16-1801(h) QR ANY SIMILAR LAW EXISTIMC-ARTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF  AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REOQEEM THE PROPERTY,

DEFINITIONS, The following capltalized words and tarms shall kave the following meanings when usad in thls
Mortgage, Unleus specifically mated to the contrary, all referances te-doilar amounts shall mean amounts in
lawtul monay of tha Unitad 8tates of Ametlon, Words and tarmas used in the singular shall Include the plural,
and the plurel ahall include the singuler, as the context may require. Worda and terms not otherwise defined in
this Mottgage shall have the meanings attributed to such tarms In the Unlfoiry Commerclal Cader

Barrower, The word "Borrower” manna Michael T. Treach and includes ot co-signers and co-makers
signing the Note and all thelr supcessors and assigns.

Bavironmental Lawa, The words ®Environmental Lows” maan any and all state, tedoeeband local statutes,
ragulations and ordinances relating to the protection of human health of the environmiens, including without
fimitation the Comprahensive Environmental Response, Compensotion, and Liablilty @ct of 1980, s
amanded, 42 U.B,C. Baction 9807, et seq. ("CERCLA"}, the Buperfund Amendments and e authorization
Act of 1886, Pub, L, No, 89499 ("SARA"}, tha Hazardous Materlala Transportation Act, 49 U.8.C.
Seation 1801, ot saq., tha Resourge Conservatfon and Racovery Act, 42 U.G.C. Seatlon 6901, et seq., or
othet applicable state or faderal laws, rulas, or regulations adopted pursuant thereto.

Event of Dafault, The words "Event of Dafault™ mean any of the avents of dafault sat torth in this
Mortgage In the eventa of dafault section of this Mortgage.

Qrantor, Tho word "Grantor means Michasl T, Treach,

Guaranty. The word "Quaranty” meana the guaranty from guarantar, endotser, suraty, or accommodation
party to Lender, inoluding without fimitation a guaranty of all ar part of the Nate,

Hazardous Substances, The worda "Hazardous Substances® maan materdals that, because of thelr
quantity, conaentration or physical, chamical or infactious charactarlatics, way causa or pusa a presant or
potential hazard to human haalth or the environment when Impronerly used, treatad, storad, disposed of,



2209833305 Page: 13 of 14

UNOFFICIAL COPY

' MORTGAGE
Loan No: 30369001 {Continued} Pags 12

generatod, manufaciured, transported of otherwise handled. The words "Mazardous Substances” are uaed
Ity their wery broadast sense and include without limitation any and all hazerdous or toxle sybstances,
matorials or ‘'waste as defined by or listad under the Environmental Laws. The term "Hazardous
Substances" also inoludaw, without limltatton, patrolaum and peatrolaum by-products or any fraction thereof
and asbostos,

improvements.  The word “Improvaments” meens all existing and future Improvements, bulldings,
struoturas, moblle. homea affixad on the Real Property, facllities, addidons, replacements and other
ganstruction on tha Real Property.

indebtedness . The word "Indebtedness” means all principal, interost, and other amounts, couts and
axpenses payiile under the Note or Releted Docurnenta, togethor with all renewals of, extensions of,
modifications of wonsolidations of and substitutlons for the Note or Relatad Documents and any amaunts
axpended or advaouer] by Lender to dischargs Qrantor's abligations or expenses Inourred by Lender to
anforca Grantor's onugutans under this Mortgags, togather with intereat on such amounts as provided In
this Mortgage, Specitiosiy. without limitation, Indebtedness includes the future ﬂdvanom sot forth In the
Future Advanoes provisior” oi this Mortgage, together with all interasy thereon,

Lender. The word "Lender” meann Firat Natlonal Bank of Brookfield, its successors and assigha,
Mortgage, The word "Mortgage* mesnz thls Mortgage betwean Grantor and Lendar,

Note, Tha word "Note” means the prerissory note dated Apell 8, 2022, In the origitial prnclpal amount of
$380,000,00 from Grantor to Lender, Soyuthar with 8Il Fehawwils ot “axrarsiongaf; madtficattons o,
rofinancings of, consolidations of, and sussdations for the pramlasoty note or agreement, The Interest
rate on tha Note Is 3,950% hased on a year of 260 days. Payments on tha Note are to be mads In
accordance with tha fallowing payment scheduly:  in 89 regular payments of $2,007.48 each and ohe
irrapular last payment estimated ot §333,038.9%, Grentor's first payment is duo May 10, 2022, and al
subsequant payments are due on the same day of eac’t month after that, Grantor's flnal payment will b
due on Aprll 10, 2027, and will be for all princlpal and al' acstiad Interest not yet pald, Payments inolude
neingipal and interest,

Personal Property.  The words “Parsonal Property” mean sl equipment, fixtures, and other articlas of
parsonal proparty now or hareafter owned by Grantor, and now or-hersafter attached or affixed to the Real
Proparty; together with all acoesslons, parta, and additons to, all replzeanants of, and all subatitutions for,
any of sueh property; and together with all proceads (Including withoud tinitation all insurance proceeds
and rafunds of pramiums) fron any sale or other disposltion of the Property.

Proparty. The word “Propacty” means collectlvely the Real Property and the Persorar Praporty.

Real Property, The words "Real Property" mean the real property, Interests and rgias, es-hurther described
iy this Mortgage,

Falatad Docurments, Tha words "Related Dooumenta™ mesn sl promissory rnates, oredit agresimants, loar
agrasments, environmental agreemants, guaranties, sacurity agreamants, mortgages, deeds of truat,
socurity deeds, collateral mortgages, and all other instruments, agreaments and dosumants, whether now
or haroafrer axisting, executed {n connection with tha Indabtednass,

Rents, The ward "Rents® maans ol present and future rents, ravemes, income, issyes, royalties, proflts,
and other benafits derived from the Proparty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

x Wt T LA

Miah-’ ¢l 7. "I“rmmh

INDIVIDUAL ACKNOWLEDGMENT

srareor | LLINOB }

e

] $%
GOUNTY QF C/OC)V/) )

On this day bafare me, the underslgnad Metary Public, nessonally appaarad Michaal T. Trasch, to me known to
be the Individual described In and who exacuted the Mariguge, and acknowledgad that he or she signed the
Mortgage as hls or her free and voluntary act and deed, fortheuses and purposes thetaln mertioned,

Given under my imnd and officlal geat this [pt" cay of (::)Y'“ 20 B4 .

By Am\ﬂ}(” K/ Realding £¢
\/

Natary Publia in and for the State of L HILAOIS
My commission explres C)W‘ ] L:‘)! &ﬁ
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hQULY F GREER
NOTARY PUBLIG STAYE OF ILLINOIS
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