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The property identified as:
Address:
Street: 1327 Clarence Ave

Street line 2:

City: Berwyn

PIN: 16-19-211-020-0000

State: IL ZIP Code: 60402

Lender Secretary of Housing and Urban Development

Borrower: PeterJ. Serrano and Araceli Serrano

Loan / Mortgage Amount: $28,274.99

This property is located within the program area and the transaction is exempt from the requiremeis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 9404A4B4-C5B6-4446-AD61-DESES2A59B11 Execution date: 3/7/2022
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[Spi ce Above This Line For Recording Daia)

Loan No.: 0162150927
Investor Loan No.: 0220350437 FHA Case No.: 137-9245059.-703

PARTIAL CLAIM MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Tnstrument™) 4s given on February 14th, 2022, The
Morigagor PETER J SERRANO and ARACELI SERRANO, A MARKIED COUPLE, whose address is 1327
CLARENCE AVE, BERWYN, Illinois 60402 (“Borrower™). This Security [nsiarent is given to the Secretary of
Housing and Urban Development, and whose address is 451 Seventh Streer; $%, Washington, DC 20410
("Lender”). Borrower owes Lender the principal sum of twenty eight thousand two har.dred seventy four and 99/100
Dollars (U.S. $28,274.99). This debt is evidenced by Barrowet's note dated the same date a3 shis Security Instrument
{“Note™), which provides for the full debt, if not paid earlier, due and payable on December 15i, 2351. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and all retiawrig oxtensions and
maodifications of the Note; (b) the payment of all other sums, advanced under Paragraph 2 to protect the security of
this Security Instrament; and (c} the performance of Borrower's covenants and agreements undcr inis Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, watrant, grant and convey w %ve Lender
the following described property located in COOK County, Winois:

First Lien Mortgage [nformatéon: Dated August 31st, 2017 and recorded in Book N/A, Page N/A, Instrument No.
1724946067,

ILLINOIS PARTIAL CLAIM MORTGAGE Page 1 of4
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1327 CLARENCE AVE, BERWYN, lltinois 60402.
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered bv-iis Security Ingtrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BOXKRSWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the
right to mortgags, roont and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record, Borrower wasants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of reiord.

THIS SECURITY 725 TRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limited variations oy jurisdiction to constifute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the Note,

2, Borrower Not Released; Forbearance By Linder Not a Waiver, Extension of the time of payment
of the sums secured by this Security Instrument granted by Terder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Bortewe!s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Jnsawinent by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance oy lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedv.

3. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and
agrecments of this Security Instrument shall bind and benefit the successors and assign;, of“Lender and Borrower.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signe this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)is nst mersonally
obligated to pay the sums secured by this Security Insirument; and (¢) agrees that Lender and any sibe: Borrower
may agree to extend, modify, forbear or make any accommodations with regard 10 the term of this Sesuriiy
Instrument or the Note without that Borrower's consent.

ILLINOQIS PARTIAL CLAIM MORTGAGE Page2of 4
Rev. 06/15



2209833501 Page: 4 of 6

UNOFFICIAL COPY

Loan Ne.: 0102150927

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to: Department of Housing and Urban Development, Attention: Single
Family Notes Branch, 451 Seventh Street, SW, Washington, DC 20410 or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given o
Borrower or Lender when given as provided in this paragraph.

5./ Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument ev th<Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the/'ote which can be given effect without the conflicting provision. To this end the provisions of
this Security Instoment and the Note are declared to be severable.

6. Borrower's Cony. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

7. Acceleration; Remedies. ‘Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant oi-sgrzement in this Security Instrument (but not prior te acceleration
unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c) a date, not Jess than ‘0.42ys from the date the notice is given to Borrower, by which
the defauit must be cured; and (d) that failure t¢ cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by tkis Sccurity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inveiri: Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nov-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is #ot-Gired on or before the date specified in the
notice, Lender at its option may require immediate payment in. i’ of all sums secored by this Security
Instrument without further demand and may foreclose this Securifv.!astrument by judicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the s emedies provided in this Section 7,
including, but not limited to, reasonable attorneys’ fees and costs of titi> evifence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 4 of the Subordinaste Nutz, vhe Secretary may invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosuie Acd of 1994 (“Act™) (12
U.S.C. § 3751 et seq.) by requesting a foreclosure commissioner designated under the Azt to commence
foreclosure and to sell the Property as provided in the Aet. Nothing in the preceding sentzacs shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph or Applicakie Law,

8. Release. Upon payment of all sums secured by this Security Instrument, Lender skal'-izlease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for v2lzasing this
Sccurity Instrument, but only if the fee is paid to a third party {or services rendered and the charging ot the fee is
permitted under Applicable Law.

9.  Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead cxemption laws.

ILLINOIS PARTIAL CLAIM MORTGAGE Page 3 ot 4
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10. Placement of Collateral Protection Insurance. Unless Bommower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at
Borrowers expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect
Borrowers interests. The coverage that Lender purchases may not pay any claim that Borrower mekes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responcible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement o1 the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the enst of insurance Borrower may be able to obtain on its own,

BY SIC\TM(BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) exeeuied by Botrower and recorded with if.

Date {CELI SERRANO, signing solelytoc ~ —Borrower
acknowledge this Agreement, but not to incur
ny personal liability for the debt
a (Seal)
Date =Borrower
a (Seal)
Date -Borrower

[Space Below This Line For Acknowledgment]

State of ! l ﬁ nois § U/
§
County of _( Qc g §

The foregoing instrument was acknowledged before me this MGW’O"\ ’-'7' , m, [date] -
by PETER J SERRANO and ARACELI SERRANO

- ELVA CHAVEZ Caﬂlﬂ;
(Seal) $iria OFFICIAL SEAL

[name of person acknowledged].

F Notary Public - State of linois| ( MNotary Signature
My Commission Expires Printed Name
Oclaber 18, 2024 Notary Public, State of 1
My Commission Expires: O(/’# /6 ; 20 Zt/
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EXHIBIT “A”

For APN/Parce! ID(s): 16-19-241-020-0000

LOT 2 IN WALTER A, HAGAN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/2 OF BLOCK
28 IN SUBDIVISION OF SECTION 19 (EXCEPT THE SOUTH 300 ACRES THEREOF), TOWNSHIP 29
NORTH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

EXHIBIT “A”



