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DEFINITIONS )

-
Words used in multiple sections of this dondinent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding iz usage of words used in this document are also provided in
Section 15.

(&) "Security Instrument” means this document, vhick: is dated April 6, 2022 , together with
all Riders to this dbcument,

(B) "Borrower" is Jerry Ewing and Andrea Young, husband and wife

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporatiza *'iat is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgages vader this
Seceurity Instrument, MERS is organized and existing under the laws of Delaware, and has an-adii=ss
and telephone number of P.O. Box 2026, Tlint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company

b/ 20444078 '

FHA Morigage With MERS L 930/2014
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organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated April 6, 2022 . The Note
states that Borrower owes Lender One Hundred Fifty Eight Thousand Seven Hundred
Thirty and 00/100
Dollars (U.S, § 158,730.00 ) phus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2552

(T) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the
Propedy."

(G) "Loan'eans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due up Jer this Securily Insirament, plus interest.

(Hy "Riders" incansall Riders to this Security Instroment that are executed by Borrower. The following
Riders arc o be vxacutzd by Borrower [check box as applicable):

O Adjustable Rate Ric'e: O Condominium Rider O Planned Unit Development Rider
Other
O Rehabilitation Loan Rider

{I) "Applicable Law" means all controlling 2riicable federal, state and local statutes, regulations,
ordinances and administrative rules and orucrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{3y "Community Association Dues, Fees, and Assessiaerts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 4 rondominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, otz than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elccironic terminal, ielephonic
instrument, computer, or magnetic tape so as to order, instruct, or auikiorize a financial institution to
debit or credit an account. Such term includes, but is not lirmited to, pout-¢iaale transfors, automated
teller machine transactions, transfers initiated by telepbone, wixe transfers, anZ automated clearinghouse
transfers.

(L) "Escrow Items" means those ilems thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceads paid by
any third party (other than insurance proceeds paid under the coverages described in Section 2)-4or; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part <f '
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as io, the
value andfor condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Lean.

FHA Mongage With MERS-IL ”
Wolters Kluwer Financlal Services, Inc, 0

9/30/2014
VMPAN(IL) {1810).00
4 Page 2 of 16

03502943711 0233 326 0216



“a

P

2210112101 Page: 4 of 19

UNOFFICIAL COPY

(O} "Periodic Payment” meavs the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Secfion 3 of this Security Instrument.

(P} "RESPA" means the Real Lstate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
1egard to a "federally rolated mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA, :

Q) "Secretary” means the Sceretary of the United Statcs Department of Housing and Urban Development or
his dreignee.

(R} "Succersor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
ibat party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF Ria»aTS IN THE PROPERTY

This Security Iostrumentsscures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Ne'z; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nete. Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomine¢ for Lender and Lender's successors and assigns) and to the
suceessors and assigus of MERS, the fulloving described property located in the
County of Cook
{Type of Recording Jurisdiction;” (Name of Recording Jurisdiciion)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TC COVENANTS G RECGRD.

Parcel ID Number: 25-03-101-027-0000 which currently has the address of
8755 S Wabash Ave 13treet)
Chicago (City), Tlinois 60619-6612 (Zip Cade)

("Property Address"):

FHA Morigage With MERS-L ||

913072014
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all ¢agements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal litle 10 the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
inchuding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record: Qo rower warrants and will defend generally the title to the Property against all claims and
demands, sukject to any encumbrances of record.

THIS SECURITY ANSTRUMENT combines uniform covenants for national nse and non-uniform covenants
with limited variatior< Ly jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Infarest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest.or, the debt evidenced by the Nofe and late charges due under the Note,
Borrower shall also pay funds for Sserow Items pursuant fo Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment unde- the Note or this Security Instrument is returmed to Lender unpaid,
Lender may require that any or all substarasr payments due under the Note and this Security Instrument
be made in one or more of the following forins, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check of cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federaiazency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at fiedocation designated in the Note or at such
other lecation as may be designated by Lender in accordance with.the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment o7 parlial payments are insufficieot 1o
bring the Loan current. Lender may accept any payment or partial payme:t insufficient to bring the Loan
curent, without waiver of any rights hereunder or prejudice to its rights (o vefuse such payment or
partial payments in the futare, but Lender is not obligated to apply such pavinerits at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower makes
payment to bring the Loan current. If Borrower does nol do so wilhin a reasonable period »f time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, <nét{unds will
be applied to the outstanding principal balance under the Note immediately prior to foreciozare, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covens nis and
agreements sceured by this Sceurity Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applicd by Lender shall be applicd in the following
order of priority:

FHA Morgage With MERS-IL
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First, fo the Morigage Ingurance premiums 1o be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance preminms;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amontization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any arvlication of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Notz chell not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds fo< Tscrow ltems. Borcower shall pay to Lender on the day Periodic Payments are due under
the Note, uutii ihe Note is paid in full, a sum (the "Tunds") to provide for payment of amounts due for:
(a) taxes and asessments and other items which can attain priority over this Security Instrument as a lien
or cocumbrance o cho Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any ard 7.[| insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance/primiums. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Ceader may require that Community Association Dues, Tees, and
Assegsments, if any, be escrowea by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnisa f4 Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Fands for Faezow ltems unless Lender waives Borrower's obligation to
pay the Fonds for any or all Escrow Items. I ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. /oy tuch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when awd wiiere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived Uy Lender and, if Lender requircs, shall fumish to
Lender receipls evidencing such payment within such ticae/period as Lender may require. Borrower's
obligation to make such payments and to provide receipts supli for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument. 23 the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dirzctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ifem, Lender may rikercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion $te repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any ti-ne by a nolice given in
accordance with Section 14 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lezdss to apply
the Tunds at the time specified under RESPA, and (b) not to exceed the maximum amount > 1eader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current ¢ata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal
Home Loan Bank. Lender shall apply ihe Funds lo pay the Escrow liems no later than the lime specified

FHA Mordgage With MERS-IL 913012014
VIMPANEL) (1810),00
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permifs Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest lo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borcower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the <mornt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notisy Liorrower as required by RESPA, and Bormower shall pay to Lender the amount necessary {o
make up thz'de’iciency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment i 110 of all sums sceured by this Scevrity Instrument, Lender shall promptly refund to
Borrower any Fundstie.d by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attzin priorily over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and'Comrmunily Association Dues, Fees, and Assessments, if any. To the
extent that these items are Lscrow Jteins, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the paymieat of the obligation secured by the lien in a manner
acceptable to Lender, but ooly so long as Borrorver 15 performing such agreement; (b) contests the licn in
good faith by, or defends against enforcement ot ilieiica in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the licn while diese nrocecdings arc pending, but only until such
proceedings are concluded; or (¢) secures from the holaer 21 the lien an agreement satisfaclory to Lender
subordinating the lien to this Sccurity Instrument. If Lender d-wrmines that any part of the Property is
subjeet to a lien which can attain priority over this Security Ins:zument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in ihis Section 4,

5. Property Insurance. Borrower shall keep the improvements now existing or héreafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lena=1 requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fo! the, periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dv g the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject« Lender's
right to disapprove Borrower's choice, which right shall not be exercised nnreagonably, Lender mey
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zore
detenmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detenmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

FHA Mongago With MERSL 913012014
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1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatton to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Properly, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Aoy amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate fiom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Alliuswance policies requived by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages 2udfor as an additional loss payee. Lender shall have the right to bold he policies and renewal
certificates . f Lender requires, Borrower shall promptly give to Lender all receipts of paid prerminms and
renewal notices. IS Porrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desiruction of, the Properly, such poliey shall include a standard mortgage clause and
shall name Lender as rsortgagee andfor as an additional loss payee.

In the event of loss, Borrowa: siall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made przinptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During snck repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lende: has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfztior, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the vopair: and restoration in a single payment or in a series
of progress payments as the work is completed, Unlessan agrecment is made in writing or Applicable
Law requires interest to be paid on such insurance proceer's, Lender shall not be required to pay
Borrower any interest or eamnings on such proceeds. Fees fur gublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the nsurance prozeeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible o© Leinder's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such insp=anse proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seiile any avziloble insurance claim
and related matters, ff Borrower does nol respond within 30 days (o a nolice from Lender ‘hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the-claiia. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurinc:
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumini; and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

9/30/2014
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless exienualing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shatl maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to
avoiu.f ther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with daraage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration i a/single payment or in a series of progress payments as the work is completed. If the
insurance or coaasmnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrower's ebligation for the completion of such repair or restoration.

If condemnation proceeds av2 paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction «f 2o¢ ‘mdebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payiment of principal. Any application of the proceeds to the principal
shall not extend or postpone the Jue date of the menthly payments or change the amount of such
payments.

Lender or its agent may make reasonable e rizs upon and inspections ol the Property. If it has
rcasonablc cause, Lendor may inspect the inwcricrof the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such au interior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrowoer shall beia dcfault if, during the Loan application process,
Borrower or any persons or enlities acting at the directicn oi Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inacenrate inforation or statements to Lender (or failed to
provide Lender with material information) in connection with 25 Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupincy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under ikis Zecurity Instrument. If
() Borrower fails to perform the covenants and agreements contained in this' S ecugity Instrument, (b)
there is a legal proceeding that might significantly alfect Lender's inleres! in the Puoperty and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condeimnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instruinzat i to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and zay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights vnier this
Security Instrument, including protecting andfor assessing the value of the Property, and securing anJfor
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums seeurcd
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Marigage With MERS-IL, ArI012014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ulilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not uader any duly or obligation lo do so. Il is agreed thal Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aniecs to the merger in writing,

Assignme:t £ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and stiul! be paid to Lender.

If the Property is datnazed, such Miscellaneows Proceeds shall be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an spportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration n.a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is orade in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellauesus Proceeds shall be applied to the sums secured by
this Sceurity Instroment, whether or not then due, wiiii Znc excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order previded for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the’ Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumenl, whzier or not then due, with the
excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property i» which the fair market
value of the Property immediately before the partial taking, destruction, or'los< in value is equal to or
greater than the amount of the sums secured by this Security Instrument imnediateiy before the partial
taking, destruction, or Loss in value, unless Borrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellane(us Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatelv oelore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properfy
immediately before the partial taking, destrction, or loss in value. Any balance shall be paid
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mongage With MERSAIL
Woltors Kluwor Financlal Servicos: Inc. "
[0

3502948711 0233 326 0916

q

913012014
VMPAN(IL) (1810),00
4 0



1.

12.

2210112101 Page: 11 of 19

UNOFFICIAL COPY

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
sceurcd by this Sceurity Instrument, whether or not then duc. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrewar shall be in default il any action or proceeding, whether civil or criminal, is begun thai, in
Lender's ivdgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ip il Property or rights under this Security Instrament, Borrower can ¢ure such a default and, if
accelerativu laz occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wiw «roling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of LenZer's interest in the Property or rights under this Sccurity Tnstrument. The proceeds of
any award or claim (or'damages that are atiributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Properiy shall be applied in
the order provided for in Section/2.

Borrower Not Released; Forbearan.e By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the siwnz sicured by this Security Instrument granicd by Lender to
Borrower or any Successor in Interest of Bo:rower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc-to-extend time for payment or otherwise modify
amorlization of the sums sccurcd by this Sceurity Insirinent by rcason of any demand madc by the
original Borrower or any Successors in Interest of Borrowni Any forbearance by Lender in exercising
any right or remedy including, withont limitation, Lender'sacZentance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts les:-{nan the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigas Eound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’) (a) is co-signing this
Securily Instrument only to morigage, grant and convey the co-gigner's interest in v Property under the
terms of this Security Instrument; (b) is nol personally obligated to pay Lhe sums securid by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree Lo exiend, mudify «orbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note zvithout the
co-signer's consent,

Subjeet to the provisions of Sectien 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability vader this Security Instrament unless Lender agrees 1o such release

FHA Mortgage With MERS-IL |
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetion 19) and benefit the successors and assigns of Lender,

loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges anthorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Sceurity Instrument or by Applicablc Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collecied in connection with the Loan cxeced the
perroiaed limits, then: (2) any such ioan charge shall be reduced by the amount necessary 1o reduce the
charge io the permitted limit; and (b) any sums already collected from Bortower which exceeded
permitied diinits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal wzad inder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wiil he treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uricss the Lender agrees in writing to {hosc changes. Borrower's acceptance of any such
refund made by diret yavment to Borrower will constitute 2 waiver of any right of action Borrower
might have arising out of srch overcharge,

Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in
writing. Any notice to Borrower (n connection with this Security Instrament shall be deemed to have
been given to Borrower when matied 0y first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice '« apy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwisz.-The notice address shall be the Propertly Address unless
Borrower has designated a substitute nolice addrzes by notice to Lender, Borrower shall prompily

notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a cliauge of address through that specified procedure.
There may be only cne designated notice address under thus Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiiing i*by first class mail to Lender's address
stated herein unless Lender has designated another address by rotice to Borrower, Any notice in
counection with this Securily Instrament shall nol be deermed to havz been given lo Lender until actually
received by Lender, If any notice required by this Security Instromunt is <iso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requairement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instiomcat shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglits and obligations
contained in this Security Instrument are subject to any requirements and lumtauons «f Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it raghi be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the.Svent that
any provision or clavse of this Security Instrument or the Note conflicts with Applicable Law, cur'i
conflict shall not affect other provisions of this Security Instrament or the Note which can be give effect
without the conflicting provision.

FHA Morigage With MERS-IL 913042014
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As used in this Security Instrument; (a) words of the masculine gender shall mmean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diserction without any obligation to
take any action,

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If allar sy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a n2*wial person and @ beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen congen!, Lender may require immediate payment in foll of 2ll sums secured by this Security
Instrument. Zdor/ever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises tais ontion, Lender shall give Bommower notice of acceleration. The notice shall
provide a pericd of not Iess.fhan 30 days from the date the notice is given in accordance with Section 14
within which Borrower mustpry all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration o this period, Lender may invoke any remedies permitted by this
Security Instrument without furthze notice or demand on Borrower.

Borrower's Right to Reinstate Afieracceleration, If Borrower meets ¢ertain conditions, Borrower
shall have the right (o have enforcement or2aie Security Instrument discontinued at any time prior to the
carlicst of: (a) five days before sale of the Properiy pursnant 1o Section 22 of this Sceurity Instrymcnt;
(b) such other period as Applicable Law might specitv for the termination of Borrower's right to
reinstate; or (¢} eatry of a judgment enforcing this {ecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would e de under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of 2z other covenants or agreements; () pays
all expenses incurred in enforcing this Sceurity Instrument, ivcluding, but not limited to, reasonable
atlorneys' fees, properly inspection and valuation fzes, and other (ees iucurred for the purpose of
protecting Lender's interest in the Property and rights under this Sevurity instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest Jo the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured oy.inis Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required Lo reinstate if: (i) Lender has accepted reinstatement afler the commencen eat of foreclosure
proceedings within two years immediately preceding the commencemnent of a current “oreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the futtre; o(iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumert. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the 1oiloving
forms, as selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, ireasure's
cheek or cashier's check, provided any such cheek is drawn upon an instifution whose deposits arc
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

FHA Morgage With MERS-IL 93012014
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18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

20.

21.

Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™} that collects
Periodic Payments due under the Nole and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, thig Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Betrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
notf assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither E-orower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual 'igznt or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrurncid or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sesurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
ihe other party herefo a rensopable period afler the giving of such notice (o take correciive action. If
Applicable Law provides a tiie period which must elapse before certain action can be (aken, that time
period will be deemed to be reasinable for purpeses of this Section. The notice of acceleration and
opportunity to cure given to Bomowe: prrsuant to Section 22 and the potice of acceleration given to
Borrower pursuant to Section 17 shalios dremed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) forcawin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agiece that the Borrower is ot a third party beneficiary
{0 the contract of insurance between the Secretary and Lender, nor is Borrower entitled 10 enforce any
agreernent between Lender and the Secretary, unless explicity suthorized to do so by Applicable Law.

Hazardous Substances, As vsed in this Section 21 (a) "Hazardous Substances™ are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Lavirowinental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produsts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde; and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleaaun” includes any
response aclion, remedial action, or removal aciion, as defined in Environmental Law: ang (d) an
"Environmental Condition" means a condition thal can cause, contribute to, or otherwizerigger an
Environmental Cleanyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardovs
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shaii-not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Envirenmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
usc, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two senlences shall nol apply lo the presence, use, or storage on the Property of

FHA Margage With MERSL 913042014
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclease or threat
of release of any Hazardous Substance, and (¢} any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of 24y Fazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary cemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatioi o1 Lender for an Environmental Cleanup.

NON-UNIFORM G M ENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

Acceleration; Remzuies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach.of zuy covenant or agreement in this Security Instrument (but not prior to
acceleration under Scclica )7 nnless Applicable Law provides otherwise). The notice shall specily:
(a) the default; (b) the actior required (o cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrwer, by which the default must be cured; and (d} that failure to
cure the default on or before the dzde specified in the notice may result in acceleration of the sums
secured by this Security Instrumeny, woreclosure by judicial proceeding and sale of the Property,
The notice shall further inform Borrower of (he right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nun-c=isience of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaull is not cured on or before the date specified in the
notice, Lender at its option may require immedi:tc payment in full of all sums sccured by this
Security Insérument without further demoand and mav 4eveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses icurred in pursuing the remedies
provided in this Section 22, including, but not limited to, ‘ez somable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instruricr’, Lender shall release this
Scewrity Instrument. Borrower shall pay any recordation costs. Lender niay charge Borrower a foe for
releasing this Security Instrument, but only if the fee is paid to a third party fo- services rendered and the
charging of the fee is permittcd under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, atlorneys' fees shull include those
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy proceeding,

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws,
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26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
peed not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection withsthe collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insvrance. The costs of the insurance may
be adied to Borrower's tolal oulstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower L8y beible to obfain on its own.

BY SIGNING 8ILOW, Borrower accepts and aprees*lo the terms and covenants contained jn this Security
Instrement and in'an; Ridér executed by Berrower and recorded with it.

Y A/ 04/06/2022  (Seal)
ng 4 2 ~-Borrower

Mﬁ’ ;%/\ 04706/2822 (Seal)

Andrea Young -Borrower

(Seai)

%Borrower

(Seal)

-Borrower

O Refer to the attached Signaiure Addendum for additional partics and signatures.

E 4 - .
s &

]
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Acknowledgment

State of 111in01s

County/City of Cook

This instrument was acknowledged before me oo Apri 16, 2022 by Jerry Ewing and
Andrea Young

BRENDA WATERS
official Seal ool
Notary Publc - State a [linois

My Commission Fxpires Apr 16, 2025

/
~ /
Dog Ul
otary Publi /Q/HO{G( /(/&/ L}-C.S .
My Cmr:n;i.vsion Expires; M L(é’ ) Zd

Loan Origination Organization: Rocket Mortgage, .C
NvLs ID: 3030

Loan Originator; Lonita J Steele

NMLS ID: 223865

N
F
LI
L
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Tllinois Fixed Interest Rate Rider 3502946711

This ILLINOIS FIXED INTEREST RATE RIDER is made this 6th day of April, 2022 and s
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to

Rocket Mortgage, LLC, FKA Quicken Loans, LLC

(The “Lender“) of the same dale and covering the properly described in this Security Instrument and located al:

8755 S Wabash Ave
Chicago, IL 60619-6612
(Property Address)
The SecuritvZastrument is amended as follows:

The words "avthesate of 3.625  %." are added at the end of the sentence that begins with the words
"Borrower owes Lapaar the principal sum of."

By signing below, Boriowir accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Boerrower

<)ZA//.Z @) A 4062022

Jerry Date
(Seal)

QA M@J 1/06/2022
Andrea Young Date
(Seal)

Date
(Seal)

Date
(Seal)

3502948711 327 0101

Wallors Kluwer Finanaial Sorvices @& 2012

6/2044403/

FHA Fixed Interest Rate Rider-lL
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s):.Z5-43-101-027-0000

Land situated in the City of Chicago in the County of Cook in the State of L

LOT 129 IN GARDEN HOMES, BEING A SUBDIVISION OF THE NORTHWEST % OF THE NORTHWEST %4 OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE.14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

Commonly known as: 8755 S Wabash Ave, L fiicagn, IL 60619-661 2

THE PROPERTY ADDRESS AND TAX PARCEL IDENT.FICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.

o



