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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 5, 2022.4s made and executed between 2701 NORTH
CALIFORNIA LLC, an lliinois limited liability company, whose ardrass is 425 W. North Avenue, Chicago, IL
60610 (referred to below as "Grantor") and Albany Bank and Truct Company, N.A., whose address is 3400 W.
Lawrence Avenue, Chicago, IL 60625 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage datea~Fzpruary 23, 2016 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded with the Recorder of Deeds (Recorder's Office) in Cook County, Illiriois on March 3, 2016, as
Document No. 1606342005, and medified by that certain Modification of Murigage dated August 10,
2018 recorded with the Recorder's Office on September 20, 2018 as Document Na. 1826319117, which
among ather changes, increased the principal amount of the Loan to $3,336,000.7%, ‘vgether with that
certain Assignment of Rents dated February 23, 2016 recorded with the Recorder's Zft:ce on March 3,
2016 as Document No. 16063420086.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

PARCEL 1: INTENTIONALLY DELETED.

PARCEL 2: LOTS 44 THROUGH 48 BOTH INCLUSIVE IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF
THE WEST 3/4 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT WHERE
OCCUPIED BY THE IC& N. W. R. R.} AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 25 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOT 26 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH
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EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5: LOTS 27, 28 AND 29 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION IN SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PARCEL 6: LOT 30 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 3/4 OF THE NORTH
1/2 (EXCEPT RAILROAD) AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 7: LOT 21 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISICN OF THE WEST 3/4 OF THE NORTH
1/2 (EXCEPT RAIZROAD) AND THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF
THE SOUTH EASY.1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, i) COOK COUNTY, ILLINOIS.

PARCEL 8: LOTS 32 THRCUGH 43 IN BLOCK 1 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 3/4
OF THE NORTH 1/2 (EXCEF| RAILROAD) AND THE EAST 1/2 OF THE SOQUTH EAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUIH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 2701-2755 North California Avenue, Chicago, 1L
60847. The Real Property tax identification number is 13-25-400-012-0000; 13-25-400-013-0000;
13-25-400-014-0000; 13-25-400-015-0200; 13-25-400-016-0000; 13-25-400-017-0000;
13-25-400-018-0000; 13-25-400-043-0000; and 13-25-400-048-0000.

MODIFICATION. Lender and Grantor hereby modify the Motgage as follows:

I. As of the date hereof, the current outstanding principa’ balance of the original Note, secured by said
Mortgage, as modified from time to time shall be increazec from $3,101,480.36 to $4,000,000.00 to
disburse additional funds to Borrower. In addition, the maa:rity date of the Loan shall be extended from
August 5, 2022 to April 5, 2032; the interest rate shall be ctanged from an interest rate of 4.750% per
ahnum to variable interest rate subject to one or more rates, (s described herein. The interest rate
adjustments will not occur more often than each Five (5) years. ®Wztwithstanding the foregoing, the
applicable interest rate under the Note shall never be less than 4.000°~, Payment on the Note are to he
made in accordance with the following payment schedule: 60 monthly crisenutive principal and interest
payments of $21,243.63 each, beginning May 5, 2022, with interest calculared on the unpaid principal
balance using an interest rate of 4.000% (“Payment Stream 1"); 59 monthly crisecutive principal and
interest payments in the initial estimated amount of $22,915.56 each, beginn‘ng /May 5, 2027, with
interest calculated on unpaid principal balances using an interest rate based on the Yvecily Average Yield
on U.S. Treasury Securities, Adjusted to a Constant Maturity of Five (5} Years (the” “index} currently
2.400%, rounded down to the nearest 0.125, plus a margin of 2.500%, resulting in ar initial rate of
4.875% (“Payment Stream 2); and one final payment due on June 5, 2032, with interest calculated on the
unpaid principal balances using an interest rate hased on the Index (currently 2.400%), rounded down to
the nearest 0.125, plus a margin of 2.500%, resulting in an initial rate of 4.875% (“Payment Stream 3).
Borrower final payment will due, if not sooner paid, on April 5, 2032, and that will be for all principal and
accrued interest not yet paid, together with any other unpaid amounts under the Note, as set forth in that
certain Promissory Note of even date to be executed by Borrower in conjunction with this Modification,
made payable by Borrower to the order of Lender, in the principal amount of $4,000,000.00, which
Promissory Note of even date is a replacement and substitution for, but not a canceilation for, or a
repayment for, but increases, renews, amends and restates the debt previously evidences by that certain
original Note dated February 23, 2016, in the original principal amount of $2,430,000.00, as modified
pursuant a certain promissory note dated August 10, 2018, in the principal amount of $3,336,000.00(the
“Note”) executed by Borrower to Lender. Upon the execution of the Promissory Note of even date by
Borrower, all indebtedness outstanding under the Note, as modified from time to time, shall be deemed to



2210118309 Page: 3 of 8

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 3

be outstanding under this Modification, Mortgage and Related Documents, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or credit
agreement. Any reference in the Note, Mortgage or other Related Documents to the maturity date shall
mean April 5, 2032. Any references in the Note, Mortgage or other Related Documents to the interest rate
shall mean a variable interest rate subject to more than one interest rate as described above. Any reference
to Note, Mortgage or other Related Documents to the principal amount of the Loan shall mean
$4,000,000.00.

Il. All reference in the Mortgage to the Maximum Lien of $4,860,000.00 is hereby deleted and substituted
in lieu thereof with the following:

At no time ziall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced to protect the security interest of Mortgage, exceed $8,000,000.00..

CONTINUING VALIDITr .~ Except as expressly modified above, the terms of the original Maortgage shall remain
unchanged and in full torce"and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent &Ly ‘tender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as r.hanged above nor obligate Lender to make any future maodifications. Nothing
in this Madification shall constitute a-catisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the-infention of Lender to retain as liable all parties to the Martgage and all
parties, makers and endorsers to the Nrie;, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker.ar endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person ‘xko.signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge ‘that this Modification is given conditionally, based on the
representation to Lender that the non-signing parson consents to the changes and provisions of this
Modification or otherwise will not be released by it. (This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYIGIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION JF MORTGAGE IS DATED APRIL 5, 2022.

GRANTOR:

2701 NORTH CALIFORNIA LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY

CHH MANAGERS, INC., AN ILLINOIS CORPORATION, Manager of 2701
NORTH CAI:?#IA LLC an lliifiofs limited liability company

A

Charles Huzenis, Pl‘}isigﬁn‘t "of CHH Managers, iInc., an lllinois
corporation

By:

Harrisoi 6. Hm:?({ffé’ fetary/Treasurer of CHH Managers,
Inc., an lllinois co
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LENDER;

ALBANY BANK AND TRUST COMPANY, N.A.

g

X_ gjf:’/ Vr(a'ﬁ’:'{,_‘._
Authorized Officar

A

Oy

LI ED LIABILITY COMPANY ACKNOWLEDGMENT

/" "~
STATEOF Mot )
188
countyor _ Ceelt )N )
5 .
p
On this 4 day of /A: r’/ , £¢%Z  pefore me, the undersigned Notary

Public, personally appeared Charles I:lu{enis, President ui Zi'H Managers, Inc., an lllinois corporation, Manager
of 2701 NORTH CALIFORNIA LLC, an lllinois limited liabtiv;” company, and known to me to be a member or
designated agent of the limited liahility company that executed *1e Modification of Mortgage and acknowledged
the Modification to be the free and voluntary act and deed of fie limited liability company, by authority of
statute, its articles of organization or its operating agreement, for“ine uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this Mocification and in fact executed the
Modification on behalf of the limited liability company.

By Waiﬂ Residing at

Notary Public in and for the State of {#wrsmrmmsnimnannin
OFFICIAL SEAL
My commission expires . LARRY DBEL!
WOYARY PUELIC - STATE OF (LLINOIS
‘ MY COMMISSION EXPIRES (8137122

T,

e
g g g }

;’ T
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF 7/ wus's )

} 8§
COUNTY OF _ (e £ )
- /.
Cn this d’/" /o day of é & ,// . _o7e 2 2 hefore me, the undersigned Notary

Public, personally ap seared Harrison’ ©. Huzenis, Secretary/Treasurer of CHH Managers, Inc., an llfindis
corporation, Manager 0f2731 NORTH CALIFORNIA LLC, an lllinois limited liability company, and known to me
to be a member or designaled agent of the limited liability company that executed the Modification of Mortgage
and acknowledged the Madificatiun to be the free and voluntary act and deed of the limited liability company,
by authority of statute, its article«-f organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that e or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited iiability company.

By ﬁmfj/ e Residing at
(’Jl" rd ) ‘fr’

Notary Public in and"for the State of

LARRY Ty BEL L
NOTTARY PUBLIG—LTATEOF ILLINOIS

My commission expires

.‘ 3
R s

1!

%

MY COMMlSS[DN EXF ‘RFJ ”4,’27/22
% 5

:@vmw;mm’n%x e S e
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stateofF < L. )
) 88
COUNTY OF Cook. " )
On this u}‘?ﬁw __day of %ﬁf 72822 vefore me, the undersigned Notary
Public, perscnally app =arad e r Bt s Al e and known to me to be the &g AEEE 7 wBE0y™

, authorized 7gert for Albany Bank and Trust Company, N.A. that executed the within and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed of Albany Bank and
Trust Company, N.A., duly authuiized by Albany Bank and Trust Company, N.A. through its board of directors
or otherwise, fordhe uses and prrposes therein mentioned, and on cath stated that he or she is authorized to
execute this saiff instrument and in‘fact executed this said instrument on behalf of Albany Bank and Trust

1y _
Residing at C----"@szmﬁ 0

Notary Public in and for the State of ,3;!{ [l >

My commission expires fi}g / fS / ﬁ@i@

MARIBEL VELASOUEZ
& NOTARY PUBLIC, STATE OF ILLINOIS §
¢ Commisslon Expires 02:15!2028 4

THOFFICIAL SEAT

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997,/ 2022.  All Rights Reserved. - IL
CAHARLAND\CFI\LPL\G201.FC TR-266 ™R-5



