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THIS INDENTURE made October 18, 19 72 , between

. . GUNDERSON & SONS, ‘INC. .
a corporation, organized under the laws of Illlno:.s , herein referred to as “Mortgagor,” and
"AVENUE STATE

BANK, FHEEANDFRUST-COMPANY: - - o
Oak gﬁﬁﬁ@ B
* an Illinois corporation domg business m&mxwﬂﬂmors hetein referred to as TRUSTEE, wrtnesseth

THAT, WHEREAS the Mortgagor is justly indebted to the legal holder or holdersof the Instalment Note hereinafter- described,
said 1ga' holder or_holders being herein referred to as Holders of the Note, in the prmcrpal sum of One Hundred Fort
Th_usénd and no/l00ths ($140,000.00) - = = = = = = = ~ = =~ ~- = Dollars, evidenced byy

one certai: 'nstalment Note of the Mortgagor of. even date herewith, made payable to THE ORDER OF BEARER

and delivired. in  and by which ~said' Note the Mortgagor prorruses to ‘pay -the “said principal” sum and interest from
date hezaecl *= on the balance of principal remaining from time to time unpaid at the rate
of e:.r akt _(PA) per cent in instalments (rncludmg principal and mterest) as follows:
Seventeen Hund: -ed and no/100ths ($1,700.00)

Dolluss 15t day of pecember 1945 and

(81 700 00) 5513 .u:s o maeS : _ 7 ‘ Seventeen Hundred and no/100ths
Xyteweton the - 1st doy of each month - . thereafter until said note is fully paid except that the
final payment of principal-z.d interest, if not sooner paid, shall be due on the ist day of November 1982 .. All
such payments on account of the inau:btedness evidenced by said note to be first applied to interest on the unpard principal
balance and the remainder to prinzips’, riovided that the principal of each instalment unless paid when due shall bear interest at
the rate of 10/6 per -cent per annum.‘and all of said principal and interest being made payable at such banking house or trust
company in ‘the Vlllage of Oak park, " Illinois, as the holders of the note may, from time

to time, in writin oint, .and in absence «  such appointment, then at the office of AVENUE STA
104°'N. © ark Avenue, OoV Pzxk, Illinois. T8 BANK .

NOW, THEREFORE, the Mortgagor to sccure the payx ient </ the said principal sum of money and md interest m accordance with the terms, provisions
and limitations “of this trust deed, and the performance of uil'co enaats and hercin the to be performed, and also in

consideration of the sum of One Dollar in hand paid, the reccipt | /here fis’ rcn:by acknowledged. does by these presents CONVEY and WARRANT unto the
ruv, 1i§:ccssors ¥d 851 s, the foIS‘wmg described Real Eutaran - all o!' rts estate, right, title and intcrest therein, situate, lying and being in the -

el Y OF COO0OK AND STATE OF ILLINOIS,

- to wit: g -

' Lots 1 to 10, both inclusive, in Block 1l in Gunderson‘s Third Addition to
Oak Park, being a Resubdivision of the First Addition to the Highlands, be-
ing a Subdivision of the West quarter of thr. North West quarter of the North
‘West quarter of Sect:r.on 17, Township 39 Nor’a, Range 13, East of the Third

»Pr:.nc:.pal Meridian,’ J.n Cook cOunty, Illinoiss.

which, with the property hercinafter described, is referred to herein as the “premises,” ! : 5
T

OGETHER -with all impr fixtures,-and appurtenances th:reto belongin, . and all re s, i d profits :reof for so

“long and during-all such times as Mortgagor may be entitled thereto (which are pledged primarily and on a pa.iev wit} said real estate and riot secondarily), )

and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air condit® .nirs water, light, power, refrigeration
{whether single units or centrally ¢ lled}, and il luding (withour restricting the foregoing), scree s, w ndow shades, storm doors and
windows, floor coverings, inador beds, awnin s, stoves and water heaters, All of the forcgcm§ are declared to be a pat” of .Ad eal estate whether physically-

attached thereto or not, and it is agreed that-all similar quip t or articlesh placed in the prcmw:s by 1''¢ mor gagor or its successors or
assigns shall be considered s constituting part of the real estdte.

' TO HAVE AND TO HOLD th: premises unto the said Trustee, it¢ successors and assigns, forever, far the purposes, and upe- u ¢ uses'and trusts herein set
forth. !

This trust deed Consxsts of two pages. The covenants, conditions and provisions appearing on page 2 (the riveise side of this ~

trust deed) are mcorporated herein by reférence and are 2 part herauf and shall be binding on the Mortgagm i SUCCESSOrs and’
- assigns.

In Witness Whereof said mortgagor has czuscd its corpozate seal to be hcreunm affixed and these presents to be signed by its duimbemeiiins P -sident” nd
atteseed by ity Assistant Sceretary on the day and year first above written, pursuant to aurhemy given by rcmlunons duly passed by the

- Boa & ectors
OQdc that the note hercin described may be execut:d on behalf of sid g
0, President and S. T e'
geistant Secretary

Assistant Secretary

I, - G, J q“ndpne

S. N
a Notary Public in and for and residing in s2id County, in the Smc aforemd DO HEREBY CERT[FY THAT
hasi President of the

. and .

Assistant Secietary
“sard Company, personally known to me to be the same persons- whose names ar wbsmbed to the foregoing instrument as such
President and Assistant Scaresary, respeetively, appeared before me this day in-person and acknowledged that they

d and delivered the said instrument as their own free and voluntary act and as the free and voluntary act of said Company, for -
%s and purposes therein set forth; and the said Assistant Secretary llcn and there acknowledged chat said Assistant Secretary as
Btstodlan of the corporate seal of said Company, did affix the corporate scal of said Company to ssid instrument as said Assistant
ketdry’s own frec and voluntary act and as the free and voluntary act of said Company, for the uses and purposes thercin set [nrth

~GIVEN under my hand and Noy Seal thrs 2ath day of__ October . _ ;1
g > i

L :
7k //MC/I//K_/Q——- . __NOTARY PUBLIC.

T m‘lza

'Cgrp., Instal.—Incl. int.
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{-THE CQVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (The Reverse Side of This Trust Deed):

1 .Mortgagar shal‘l‘ﬂ)f‘promptly repair, restore of rebuild any buildings or improvements now or hereafter on the premises which may becoiie damaged

* or be destrayed: (2) keep sdid premises in good condition and repair, without waste, and free from mechanic’s or other liens of claims for lien nat expressly
subordinated to'the lien hereaf, (3) pay when due any indebtedness which may be secured by a licn ar charge oh the premises supcrior to the lien hiercof, and
. upon reguest cxhibit satisfactory evidence of the discharge of such prior licn to Trustee or to holddrs of the hotes {4) complete within a reasonable time any-
building oF buildings now or at any time in process of erection upon said premiscsi (5} comply with all requi of law or icipal ordinances with

tespect to the premises and the use thereof: (6) make no material ions in said premises cxcept asrequired by law or minicipal ordi .

T2 water a;zrgcs. sewer service charges?

2. Mortgagor shall pay before any penalty atraches all gencral taxes, and shall pay special taxes, special asscssments,
* and other charges against the premises when dut, and shall, upon written request, furnish to Trustee or to holders of the note duplicate receipts therefor. Tu

prevent efault hereunder’ Mortgagor shall pay in full under protest, in the manner provided by statute, any ta or assessment which Mortgagor may desire to
contést” . . - . .

3.- Mortgaljor shall keep all buildi

and imp now or hereaftar situated on-said premises insured against loss br.damage by fire, lightning. or
windstorm under policies providing for ﬁaym:m by the insurance companics of moneys sufficient cither to.pay-the cost of replacing or repairing the same or
to pay in-full the indebtedness sccured hereby, all in companies satisfactory to the-holders of the -note, under.insurance policics payable, in case of loss or
damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard niortgage clause to be attached to each policy and
shall deliver all’ policies, including additional and renewal ‘policics. te holders of the note, and’in case of insurance about to expire; shall deliver rencwal
~olicics not lesy thary teh days prior to the respective dates of expiration. | o L .
"4, Imease of defadlt-thercin, Trustee or the holders of the note may, but need niot, makc any payment or perform. any act hereinbefore required of
Mo rgagor in any form dnd manner deemed expedient, and rmay, but need not. make full or partial payments of principal or interest on prior encumbrances,
{{any, and purchase, dischargé, compromise or settle any tax lien or ather prior lien or title o claim thereof, or redeem from any-tax sale or forfeiture -
affe zing said “premiscs or; contest any rax or assessment. All moneys paid for any of the purposcs herein authorized and all expenses paid or incurred in

¢ apectiop therewith, including attorneys' fecs, and any other moncys advanced by Trustee or the holders of the note-to’protect the mortgaged premises and
theI_n kereof: plus reasonable compensation to Trustce for each matter cancerning which action herein zuthorizcvf may be- taken, shall be so_much +b
add{ jonal indebtedness. séctired-hereby and shall become immediately due and payable without notice and with inzerest thereon at the rate S%5even per ceni
per i awctjon of Trygice or holders of the note shall never be ccnsid{rcd as a waiver of any right accruing to them on agcount of any default
hefeunde” on ¢ [ part of Mortgagot,” © " R : - N

5. /7e Trestemonr the helders of the note hereby secured making any payrent hereby authorized relating to taxes o assessments, may do-so according to
any billy sratenm s+ o estimate procured from the appropriate public of}’icc withiout inquiry into the y of such-bill, estimate orinto the .
validity of any | ax, \.sersment, sale, forfeiturc, tax lien or title or claim thereof. -

6. Mortgagor hal’ pay.each item of indebtedness herein mentionied, both principal and interest, when duc according to the terms hereof. Az the option .
of the.holders of t}: not-, und without notice to Mortgagor, ail unpaid indcbtedness secured by this Trust Deed shall, notwithstanding anything in the note ;
.of in this Trust Deed t< the ;omrarg, beconie due and payable (a) immediately in the case of default in making payment of any instalment of principal ot
interest on the note, oo (b, whon default shall oceur and contifiue for three days in the performance of any other agreement of the Mortgagor herein
contained. - i -

. 7. When the indebteaness hereb secured shall become due whether by acceleration er otherwise, holders of the note or Trusiee shall have the right to
fareclose ‘the lien hereof. In any < ait t) foreclose the lien hercof, there shall be allowed and included as additional. indebiedness in the decree for sale all
expenditires and expenses whick may e r2id or incurred By or on behalf of Trustee or holders.of the note for attorneys’ fees, Trustee’s fées, appraiser’s
fees, outlays for documentary ana'ci.per’ evidence, graphers’ charges, publication costs and costs (which may be estimated as fo items o be expended
after entry of the decree) of procuring uil such abstracts of title, title searches and examinations, title insurance policics, Tomens certificates, and similar datx
and assurances with respect to title as Truster ur wolders of the note may deem to be reasonably necessary either to prasecute such suit or to evidence to
bidders at any sale which may be had pursua’ t to suc v decree the true condition of the title-to or the value of the premises: All expenditures arid expenses of
“the nature in_this paragraph mentioned sha | become so much additional indebtedness secured hereby and immediately due and payable, with interest
[ thereon at the rate oTetmxmmmpcr cent per annu=  whow.oaid or incurred by Trusteé or holders of the note in connection with (a) any proceeding, including
probate and bankruptcy proceedings, to which cit! ¢r of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any
indebtedness heteby secured; or (b)'p i for re of any suit for the foreclosure hercof after accrual of such right to foreclose
whether or not actitally commenced; or {c) preparatibns or toe defense of any threatened suit or proceeding which might affect the premises or the security -
hereof, whether or not actually commenced. U - )

8. The procecds of any foreclosure sale of the premiv=sh-’ be distributed"and applied in the fo
and expenses incident to the foreclosure proceedings, includ® g au such items as are i int
which under the terms hereof, ¢ i secured indebted dditional to that evid d by the note, with interest thereon as herein provided: third, all [
principal and interest, remaining unpaid on the nore; fourth, any overpl . o Mortgagor, its successors or assigns, as their rights may appear. -

.9. Upon, or at any time after the filing of a bill to foreclose this ruse de d, the court in which such bill is filed may appoint a'receiver of said premiscs.
Such appointment may be made either before or after sale, withoit notice, without regard to the solvency or insolvency of Mortgagor at the time of
application for such receiver and without'regard to the then value of ti.? nremin< or whether the same shall be then occuplied as a homestead or not and the
Trustec hereunder may be appointed as such recciver. Such receiver shall nave power to collect the rents, issucs and profits of said premises during the”
pendency of such foreclosure suit-and, in case of a sale and a deficiency, dusing 1 ¢ foll statutory period of redemption, whether there be redemption or not,
as well as during any fusther times when Mortgagor, except for-the interveniun o such receiver, would-be entitled to collect such rents, issucs and profits,
and all other powers which may be necessary or are usual in such’ cases for the arote’iion; p ion, centrol, and operation of the premi:
during the whole of said period. The-Court from time to time may authorize the fuz iver =apply the net income in his hands in payment in whole or in.past
of: (1) The indebtedness secured hereby, or by any decree -foreclosing this trust deed! or a' y tax, special assessment or other lien which may be or become
superior to the lien hereof or of such decreer provided such application is made prior to forr -lof ce sale: (2) the deficiency in casc of a sale 'and deficiency.

10, No action for the cnforcement of the lien or of any provision hereof shall be sioje<. to any defense which would not be good and available to the
party interposing same in an action at law upon the note hereby secured. : - . . . - -

11. Trustee or the holders of the niote shall have the right to inspect the premises at all reasoiable times and access thereto shall be permiticd for that -

Urpose. -
P ?2, ‘Trustee has no duty to examine the title, location, exi: or dition of the premises, or .o tnjuixe into the validity of the signatures or the
identity, capacity, or authority of the signatories on the note or trust deed, nor shalt Trustee be oblig ted to 1 cord this trust deed or 10 ixercise any power
heréin given unless expressly obligated by the terms. hereof, nor be liable for any acts or omissions h reunder, <4cept in case of its own gross negligence or
misconduct or that of the agents or employces of Trustee, and it may require indemnities satisfactory to inh=fo- . exércising any power herein given.

. 13, Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of s2isf-L(ury evidence that all indebtedness secured
iby this trust decd has been fully paid; and Trustee may execuse and deliver a release hereof to and at the rec ueut « f any person who shall. either before or
,‘zgtcr maturity thereof, ﬁmducc and exhibit to Frustee the note representing that all indebted hereby secure has be'n paid. which representation Trustee

llowing order of priority: First, on account of all costs
€ p ding paragraph hereof: sccond, all other ttems

"may accept as true without inquiry. Wheré a release is rcquestc‘drol' a-successor trustee, such. successor trustee mas accer’ as the note hercindescribed any
note which bears an identification number purporting to be placed theréon by a prior trustee hereunder or which cunfor: s in substance with the description” -
herein contained of the note and which purports to be executed on behalf of the corporation herein designated as the riak :r the cof: and where the release is
requested of the original trustee and it has never placed its identification number on the pote described herein, ic may dcct pr as the note herein described any
note which may be prescnted and which conforms in substance with the description herein contained of-the note and whicl pu ports 6 be executed on
behalf of the corporation hercin designated as maker thereof. : |

14, Trustee may resign by insirument in writing filed in the office of the Recorder or Registrar of Titles in which tiic instrument shall have been
récorded or filed. In case of the resignation, inability or refusal to act of Trustee, the thén Recorder of Decds of the county in wiich e premisés are
situated shall be Successor in Trust. Any Successor in Trust hercunder shall have the idendical title, powers and authority as are herein’ given Tt astee, and any -~
Tristee or successor shall be entitled to reasonable compensation for all acts performed hereunder. ' X A -

15. This Trust Deed and all provisions hereof, shalg extend to and be binding upon Mortgagor and all persons elaiming under or thiwagle M: egavor. and

! the word “Mdrigagor” when uscxhcrcin shall include all such persons and all persons liable for the payment of the indebtedness or any’part tireo” waether
or not such persons shall have executed the note or this Trust Deed. The word “note” when used in this instrument shall be construed to mean *#ares” when
< more than onc note is used. . . N -
. 16. The mortgagor hereby waives an:
and on behalf of cach-and ‘ever:

y and all rights of redeniption from sale under any-order or deerce of foreclosure of this trust deed, on ftsuw peialf
yeha y person, except decre¢ or judgment creditors of the martgagar. acquiting any interese in or tit
the date of this erust deed. : )

1o the premises subsd quent to
o = - L

17. The ‘Instalment Note secured hereby-contains a provision giving the
makexr - the right to make prepayments on account of the unpaid principal R R
balance thereof in any .amount on any monthly payment dated without prepayment
penalty. - . ) ST R T PR ) i

THE NOTE SECURED_R S“TRUST DEED SHOULD
~BY"Chicago Title and Tgust’ Company

FOR RECORDER'S INDEX PURPOSES
INSERT STREET /ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE .
) 1 327-347 Madison St..
SR L » .. Oak Park, I1Iinois.




