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OWNER-OCCUPIED
RFTENTION AGREEMENT

STATE OF ILLINOIS

THIS OWNER-OCCUPIED RETEN (ION AGREEMENT (“Agreement”) is effective
as of the disbursement date, the 8th _ day of Apl , 2022 (hereinafter the
“Effective Date™), by Manalisa Crockatl a Single Parscn ,
(hereinatter “Owner,” whether one or multiple individuals a natmed), purchasing the property at
the address of 8746 S Emerald Avenue, Chicago, IL 60620 ,
to and in the favor of Associated Bank, N.A. . {“Member™), having an
address of 200 N Adams 5t, Grean Bay, WI 543041

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Bank’), pursuant to
regulations, including, without limitation, those contained in 12 CFR Part 1231 {ib> “AHP
Regulations™) promulgated by the Federal Housing Finance Agency (“FHFA™), has established its
Affordable Housing Program, including a set-aside program consisting of the Downpayment Pius®
Program and the Downpayment Plus Advantage® Program, which provides grants (or subsidies}
to income-eligible home buyers for use as down payment, closing cost, counseling, or
rehabilitation assistance in connection with the household’s purchase and/or rehabilitation of an
owner-occcupied unit to be used as the household’s primary residence, and the General AHP Fund,
which provides subsidies to competitively awarded projects, for use in the purchase, construction,

or rehabilitation of an owner-occupied project by or for very low-, low-, or moderate-income
households.

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined) in
connection with the purchase or purchase in conjunction with rehabilitation of that certain real
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property as described on Exhibit A, attached herato, and made a part hereof (the “Property”) in
accordance with its Affordable Housing Program.

WHEREAS, Owner desires to set forth in this Agreement those conditions and
circumstances, whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafter defined) to Owner.

NOW THEREFCORE, in congideration of the receipt of the Subsidy {as hereinafter defined),
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Owner hereby agrees to be bound as foilows:

L. The Subsidy. As of the Effective Date of this Agreement, Owner acknowliedges
and agrees that Mamber has caused the disbursement of the proceeds of a subsidy to Owner in the
amourt of Three Tncm:znd and ned100 Dollars ($ 3,000.00 ) (ﬂ']e
“Subsidy”) in conmection with the purchase or purchase in cenjunction with rehabilitation of the
Property.

2. Retention/Retentior, Period. Owner hereby acknowledges and agrees that Owner’s
receipt of the Subsidy is hereby conditioned upon Owner’s acceptance of those restrictions with
respect to the sale or refinancing of the ¥roperty in order to ensure that the Subsidy is used for the
purchase or purchase in conjunction witiz »+habilitation of housing that is defined as affordable
housing by 12 CF.R. Pari 1291. Inorder to qualily and maintain the Subsidy, Owner shall comply
with the terms and provisions set forth in this Agreement for a period of five (5) years from the
Effective Date of this Agreement (the “Retention Peried™).

3. Qwner's Representations and Warranties. “Cwner hereby represents and warrants
to Bank and Member the following: '

(a) Use of Subsidy. Owner shall use the Subsidy to fip2 the costs of purchasing or
purchasing in conjunction with rehabilitating the F'roncrfy in compliance with
{i) the AHP Regulations and (if) the Affordabie dousing Program
Implementation Plan, guidelines, policies, procedures, and izquirements of the
Bank, or any successar in interest to the Bark, as may be in effzct i-om time to
time {collectively, the “AHP Policies™), Except as specifically 22 firth in this
Agreement, the Subsidy may be retained by Owner without any okiigation of
repayment; and

(b) Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale, transfer,
assignment of title or deed, or refinancing of the Property occurring during the
Retention Period, Owner shall provide notice to the Bank and to the Member,
in writing, at the addresses set forth herein, or to such other address s
otherwise directed by the Bank or the Member.

4, Bank’s Right to Repayment. Owner hereby acknowledges that if, duriﬁg the
Retention Period, the Property is sold, transferred, or there is an assignment of title or deed to a
third party, or the Property is refinanced, the Bank shall be repaid the lesser of (i) the Subsidy,
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reduced on a pro rate basis per month uatil the Property is sold, transferred, its title or deed
assigned, or is refinanced during the five-year Retention Period or (ii) any net proceeds from the
sale, transfer, assignment of title or deed, or refinancing of the Property, minus the AHP-assisted
household’s investment in the Property. Owner acknowledges that Member has agreed to facilitate
reimbursernent of the amount of the Subsidy to be repaid to the Bank.

5.

6.

Events of Non-Repayment, Owner hereby acknowledges the following:

(a)  Affordable Housing Propram Advence. In the event that Owner sells,
transfers, assigns the title or deed, or refinances the Property during the Retention

Period, and such Property was assisied with a permanent mortgage loan funded by
«n Affordable Housing Program subsidized advance, then Owner shall not be
secuired to repay any portion of the Subsidy.

(b) * Salz of Property to an Eligible Third Party. 1f Owrer sells, transters, or
assigns.tho title or deed to the Property, during the Retention Period, to a low- or
moderate-income household as determined by the Bank, then Owner shall not be
required to repay apy-portion of the Subsidy. For any sale, transfer, or assignment
of the Property, the Bank or the Member will determine the subsequent household’s
income using a Bank arproved sales price proxy set forth in the Bank’s AHP
Implementation Plan, un.ess focumentation demonstrating that household’s actual
income is available.

{c)  Refinancing during the Rueation Period. In the event that Owner
refinances during the Retention Perzod. and the Property remains subject to the
encumbrance created by this Agreement, ot snother legally enforceable retention
agreement or mechanism as permitted under ‘he AHP Policies, then Owner shall
1ot be required to repay any portion of the Subsidy.

(d)  Amount of Repavment is 82,500 or Less. In ‘e event that the amount of
repayment calculated pursuant to Section 4, above, is 32,570 or less, then Owner
shall not be required to repay any portion of the Subsidy.

Termination Events. Owner hereby acknowledges and agrees that the obligation to

repay the Subsidy to the Bank shall terminate after the occurrence of any of the followitz events,
which each shall constitute a Termination Event:

{a)  Inthe event the Property is foreclosed upon or conveyed via transfer by
deed-in-lien of foreclosure; or

(b)  Inthe event of an assignment of the Federal Housing Administration first
mortgage to the U.8, Department of Housing and Urban Development

()  Upon the death of Owner during the Retention Petiod, even if the Property
is transferred to the heirs of the deceased Owner by sale, transfer,
assignment, or otherwise,
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{d)  Upon the expiration of the Refention Period.

1. Request for Additional or Required Information. Within fifieen (15) days of
Member’s request, Owner agrees to provide Member with any and all inforination that Member
deems 1o be necessary to release Owner from its repayment obligations under this Agreement.

3. Notices. All notices shall be in writing. Any notice required or permitted 10 be
given hereunder shall be in writing and may be given by personal service evidenced by a signed
receipt (o1 refusal to accept delivery) or sent by registered or cextified mall, refburn receipt
requested, 0r via overnight courjer, and shall be effective upon proof of delivery {or refussl to
accept dehivery) ar via email followed by U.S. Mail. Such written notices shall be addressed to
the addresses 25 sit forth above for each respective party, unless otherwise directed to another
address by such parly.

“Chemer” shall mean and incInde all Owners, whether one or more.

10.  Recording. This Agre:m:nt shall be recorded against the Property in the county of
which the Property is located.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT PAGES TQ FOLLOW]
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TN WITNESS WHEREQF, the Owner{s) have hereunto set their hands and seals.

Name of Dwner(s} Maonalisa Crockett ,f .

Signed: V/ /////’J\/!‘-fﬁ . L\L,Cﬂ

Monallsa Crocket!

Name:

Name of Owniersi:

Signed:

Name:
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WNER ACKNOWILEDGMENT

STATE OF fc/ )

: §8.

C/%t COUNTY)
Personally came before me this %Wda}f of ,ﬁ@f i ' , 20 93' , the above named

Monallsa Crackett

and o me known to be the person who executed the foregoing instrument and

N Notzr}rw
"OFFEICIAL SEAL™ 8 057{6— County,__ F(

KIMBERLY J. 15OWAL 2
NOTARY PUBLIC, STATE OF Rai'0IS My commission expirss: © 1€ D
MY COMMISSION EXPIRES 412342023

Poat VALt G T ¥ W L F b L ¥ T BT ¥ B

acknowledgid fic same,

OWNER ACKI{OWLEDGMENT
STATE OF )
: 85,
COUNTY)
Personally came before me this day of 2 2% o, the above named

and to mo known to be the person who executed the foregning instrument and

acknowledged the same.

Nodary Pulilie
County,

My commission expires:
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EXHIBIT A

Legal Description of the Property

25-04-100-023-0000
P.IN.:

8746 S Emerald Avenug, Chicago, llinois 60620
Common Address:

Legal Dresuiintion:
SEE EXHIBM "2 ATTACHED HERETO AND MADE A PART THEREOF
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EXHIBIT A

Order No.: 0C22004563

For APNfParcel ID{s): 25-04-100-023-0000 and
For Tax Map ID(s): 25-04-100-023-06000 and

THE SOUTH 25 FEET OF THE NORTH 50 FEET OF LOT 5 IN BLOCK 8 IN RESUBDIVISION OF
BLOCK 12 AR TART OF BLOCKS 5, 8, 7 AND 8 IN SOUTH ENGLEWOOD IN THE NORTHWEST
1/4 OF THE NGRFSWEST /4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL#=RIDIAN, 1N COOK COUNTY, ILLINCIS.



