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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections 3, 1. 13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also grovided in Section 16.

(A} “Security Instrument” means this document, which is dated March 31, 2022, together with ali
Riders to this document.

(B} “Borrower” is JEAN R ALAN, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lendar is a National Bank, organized ard existing under the laws of
The United States of Ametlca. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
(M) “Note™ means the promissory note signed by Borrower and dated March 31, 2022 The Note
states that Borrower owes Lender FIVE HUNDRED THIRTY THREE THOUSAND FOUR HUNDRED AND NO/100* *
(2R A A EREREEEEREEREEEREEEREEEERERSEREREREEIEJEJIEEEEE S]] DD”HFS(US $533’400.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,

(E) “Propeiy” neans the property that is described below under the heading “Transfer of Rights in the Praperty.”

{F) “Loan” meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
e Note, and ali Guris due under this Security Instrument, plus interest.

{3) "Riders” meary al! Riders to thiz Security Instrument that are executed by Borrower, The following Riders are to
be execyted by Borrew i foheek box as applicable]:

[X] Adjustable Rate Ricer ] Condominium Rider i] Second Home Rider
[] Balloon Rider L] Planned Unit Development Rider L1 Other(s) [specify]
1-4 Family Riger [ Biweekly Payment Rider

[T VA Rider

{H} “Applicable Law" means all contreling apslicable federal, state and local statutes, regulations, ordinances -
administrative rules and orders (that have tiie enact of law) as well as all applicable final, non-appealable judas!
opinions.

{l} “Community Assoclation Dues, Fees, and Asse ssments” means all dues, fees, assassments and other chargesthat
are imposed on Borrower ar the Praperty by 2 condominiu m agsociation, homeowners association or simitar organization.
{J) “Electronic Funds Transfer" means any transfer of iurias, other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electroricerminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 0 Zhit or credit an account, Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine Haraactions, transters initiated by telephane, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Hems” means those items that are described in Section 3.

L) “Miscellaneouz Proceeds” means any compensation, settlement, award/of damages, or procesds paid by
any third party {other than insurance proceeds paid under the coverages desciped)in Section 5) for: {i) damage i, or
destruction of, the Property; (i) condermnation or other taking of all or any part oithe P raperty; (i) conveyanes in lisu
of condemnation; of {iv) misrepresentations of, or gmissions as to, the valug andfor cridiian of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment &7 or default on, the Loan.
(M) "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and irerestunder the Note, plus
(it} any amaunts under Section 3 of this Security Instrument.

{O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.)wna #aimplementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended fram time to time, o7 anv additional or
successor legislation or regulation that governs the same subject matter. As used in this Security [nstrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage Joan™ even If the:
Loan does not quakify as a8 “federally related mortgage loan™ under RESPA,

{P) “Successorin Interest of Borrower” means any party that has takén title to the Property, whether or not that party
has assumed Baorrower's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifica
tions of tha Note; and (i) the performance of Borrower's covenants and agreements under this Securily Instrurnent and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/
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LOAN #: 2200273538
assigns the following described property focated in the County
[Type of Recording Jurisdiction} of Cook [Name of Recording Jurisdiction):
SEE ATTACHED SCHEDULE "A"
APN #: 14-31-113-051-0000

which currently has the address of 72w Palmer 5t, CHICAGO,
[Streat] [Gity]
Hinois 60&47 ('Property Addiess™):
{210 Godel

TOGETHER WITH all the improvements now 2« hereafter erected on the property, and ali easements, appurie-
nances, and fixtures now or hereafter a part of the rope=y. All replacements and additions shall aiso be covered by
this Security Instrumenit. All of the foregaing is referred t in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has tha Az b
mortgage, grant and convey the Property and that the Property s uiencumbered, except for encumbrances of ro
Borrower warrants and will defend geperally the title to the Property uainst all claims and demands, subject 1o &y
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal uae and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunty instrument covenng real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencead by the Note and any prepavment charges and lale
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectior, 3. Payments due under
the Note and this Security Instrument shall be made in U.$. currency. However, if any check or other vistzement received
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lenuer may require
that any or all subsequent payments dus under the Note and this Security Instrument be miade in one or maore of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chack, treasurar's check or
cashier's check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
natrumentahty, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15. Lender may relurm any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date

ILLINDIS - Single Family - Fannie Mae/Freddie Mag UNIFORN INSTRUMENT Form 3014 1/01
ICE Mortgage Technology, Inc. Page 3 of 12 ILUDEC: <1
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ihen Lender need net pay interest on unapplied funds. Lender may held such unapplied funds untii Borrower makes
sayment fo bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principa
balance unger ihe Note immediately prior to foreclosure. No offset or claim which Borrower might have now o in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note: (b} pnincipo
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment il
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any othar anve.
due under this-Security nstrument, and then to reduce the principal balance of the Note.

if Lend~r rereives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amaiki
to pay any late znarge due. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Pay meit.is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments # ard to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied ‘o the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary pregav-aents shal! be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the due date..or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. B¢ rower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Furds™) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority (over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Propzrty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance-przirniums, if any, or any sums payable by Borrower to Lender in fou of
the payment of Mortgage Insurance premiums in-acrardance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
ton Dues, Fees, and Assessments, if any, be escrowed Ly Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ainnotives of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lenderwrives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pzy *o-Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such wanrer Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Fiin2s has been waived by Lender and. if Lende:
requires, shall furnish to Lender receipts evidencing such payment within surit ime period as Lender may require. Bor
rower's obligation to make such payments and to provide receipts shall for'all purposes be deemed fo be a covenari
and agreement contained in this Security Instrument, as the phrase “covenantaris agreement” is used in Secticn © 1
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and barrower fails 1o pay the amount -
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amGuit.and Borrower shall icer -
obligated under Section 9 to repay o Lender any such amount. Lender may revoke the weivar as to any or all Esciow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaion.-2orrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender wo@pziy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uncerRESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditur=s of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shali be paid on
twe Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as reguired by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrewer shall pay to Lender the amount
nacessary 1o make up the deficiency in accercance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, ansCommunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrgwar shall pay them in the manner provided in Section 3.

Borrower shalt nromptly discharge any lien which has priority over this Security Instrument uniess Borrower (2!
agrees in writing 1o 41w payment of the obligation secured by the lien in @ manner acceptable to Lender, but criy si
long as Borrower isqierforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceerings which in Lender's opinion operate to prevent the enforcement of the lien while fhoes
proceedings are pending, Sut Saly until such proceedings are concluded: or () secures from the holder of the i
agreement satisfactory to Lendzr.subordinating the lien to this Security Instrument. If Lender determines that ai.y ...
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrowar 2
notice identifying the lien. Within 1€ dzysof the date on which that notice is given, Borrower shali satisfy the lien or take
one or more of the actions set forth aliove inthis Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tive improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiim the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whick, Ler<ar requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the penods that l.ender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term Of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right tc/disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowe: 15 pay, in connection with this Loan, either: (a) 2
one-time charge for flood zone determinatian, cedification and tracking services; or (b} a one-time charge for fiood
zone determination and cerification services and subseguent charges e2¢ii time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shail also be responsible for the payment
ot any fegs imposed by the Federal Emergency Management Agency in coiinecton with the review of any flood zene
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may notain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase aly particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borsower, Borrower's equity i
the Property, or the contents of the Property, against any risk, hazard or liability and mignt provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coyerage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbirsad by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounis o e,
bear interest at the Note rate from the date of disbursement and shail be payabie, with such interest, upon watics i+
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's nght w
disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal noticas. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT Form 3014 1101
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lassened  Durng
such repair and restoration peried, Lender shall have the right to hald such insurance proceeds until Lender has hud
an gpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provides
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restaration
single payment or in a series of pragress payments as the work is completed. Unless an agreament is made in ot
or Applicable Law requires interest to be paid on such insurance proceeds, Lendsr shall not be required to pay Boe .-
ariy interest or eamings on such proceeds, Fees for public adjusters, or oiher third paries, retained by Borrowsr =i
not be paid out of the insurance proceeds and shall be the sole obligstion of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied © the sums
secured by this Security Instrument. whather or not then dug, with the axcass, if any, paid to Borrower. Such insurance
proceeds shail b applied in the order provided for in Section 2.

If Borrower zoandens the Property, Lender may file, negotiate and gettle any available insurance claim and related
matters. If Borrovier Jogs not respond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle & claim, than Yenvler may negotiate and settle the claim. The 30-day peried will begin when the notice i given.
In either event, or if Lenc= acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to anyingZrance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrower's rights (ather than the right to any refund of unearned premiums paid
by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lander may use the insuience proceeds either to repair or restore the Property or to pay amounts unpad
under the Note or this Securty Instrurient.whether or not then due.

6. Occupaney. Borrower shall occtoy, establish, and use the Property as Borrower's principal residence within
0 rlays after the execution of this Security Insiruiment and shall continue to occupy the Propery a3 Borrower's principal
regidence for at least one year after the daie ¢ Zcyupancy, uniess Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless exteniating circumstancas exist which are beyoend Borrower's contral.

7. Preservation, Maintenance and Protection of th2 Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to déterior ste o commit waste on the Property. Whather or not Borrowar
is residing in the Property, Borrower shall maintain the Property in order fo prevent the Propery from deteriorsting o
decreasing in value due to itg condition. Unless it is determines pursuant to Section 5 that repair or restaoration is not
economically feasible, Borrower shall promptly repair the Properiy i dsmaged to avoid further detenaration or damage.
If insurance or condermnation procesds are paid in connection with darege to, or the taking of, the Progenly, Borrowe-
shall be responsible far repairing or restoring the Property only if Lennernas released proceads for such puro-:
Lender may dishurse proceeds for the repairs and restoration in a single payment of in 8 serigs of proaress payibehis
as the work is completed. If the insurance or condemnation proceeds are novsuffizient to repair or restore the Propemy
Borrower is not relieved of Barrower's abligation for the completion of such repaicar restoration.

Lender or its agent may make reascnable entries upon and inspections of the Pruperty. If it has reasgnahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirower notice at the time of
ar prict to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apuncation process, Borrowet
ar any persons or entities acting at the direction of Borrower of with Borrower's Knowledge or ong2nt gave materially
false, misleading, or inaccuraie information or statements to Lender (or failed to provide Lender with roaterial informa-
lion) in connection with the Loan. Material representations includs, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3 gorrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may attain priority
over this Security Instrument or to enforce laws or requiations), or (¢) Borrower has abandoned the Property, then Lender
misy a0 znd pay for whatever is reasonable or appropriate to protect Lender's inferest in the Praperty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prar-
ity over this Security Instriment; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interast

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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in the Property and/or rights under this Security [nstrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off Although Lender may take action under this Section 8, Lender doas nct
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all acticns authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured hy frs
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and snz- -
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Boriower
shall not, witharr. the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property.ine leasehold and the fee tifle shall not merge unless Lender agrees to the mergar ir writing.

10. Martgag’ Ir surance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums riqu ced to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Léndr ceases to be availabie from the mortgage insurer that previously provided such insurance
and Borrower was required to'make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preinims required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage ‘nsurti selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to.2ay to Lender the amount of the separately designated payments that were
due when the insitrance coverage ceased| to be in effect. Lender will accept, use and retain these payments as a non-
refundable ioss reserve in lieu of Mortgage Insuiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ana Cenanr shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require 1uss reserve payments if Mortgage Insurance coverage (in the amcunt
and for the period that Lender requires) provided by a1y insurar selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designaied
payments toward the premiums for Mortgage Insurance, ooirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Boricwer and Lender providing for such termination
or untit termination is require¢ by Applicable Law. Nothing in this Section 15 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (e Note) for certain losses it may i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcortgacs Insurance.

Mortgage insurers evaiuale their total risk on all such insurance in force frum/uné to time, and may enter intc
agreements with other parties that share or modify their risk, or reduce losses. Thece agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) t¢ these agreements. These
agreements may require the mortgage insurer to make payments using any source of funus thalthe montgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rarturer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deivz feom (or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shariaa or-maodifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takus & share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right fo
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiumns that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanaous Proceeds are hereby assigned to and
ahall be paid to Lender,

If the: Property iz damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
rastoration peried, Lender shall have the right to hold sueh Miscellaneous Proceeds until Lender has had an
opportunity to inspact sueh Propery to ensure the work has been completed to Lender's satisfaction, praovided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursameni
ar in a series of progress payments as the work is completed. Unless an agreement is made in writing or Apphoakis
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interast of earnings on such Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lends:s
security would.be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Seciam
Instrument, whetter.ar not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procesds sii
applied in the arder Jrovided for in Section 2.

Inthe avent of a tote \ating, destruction, or Ioss in value of the Property, the Miscellaneous Proceeds shall be applins
to the sums securad by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower.

In the event of a partial takir.c_destruction, or loss in value of the Property in which the faic market value of the Prop-
ery immediately before the partial taking, destruction, of loss in valug is equal 1o or greater than the amount of the sums
secured by this Security Instrumen. immadiately before the partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agree in writing, the =ums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds muitiplied by the \ollowing fraction: (&) the total amount of the sums secured immediately
refore the partial taking, destruction. or loss /0 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss irrvaiue. Any balanee shall be paid to Borrower.

In the event of a partial taking, destruction, or luas 2value of the Property in which the fair market value of the Property
nrrmediately before the partial taking, destruction, ar laus inytug is less than the amount of the sums secured immediatety
before the partial taking. destruction, or 1oss in value, unleas Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by iz security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after nulica by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cial/in for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is suthonized v sollect and apply the Miscelianeous Proceads
ather to restoration or repair of the Property or t0 the sums secured by this Security Instrument, whether or not ther
dug. "Opposing Party” means the third party that owes Borrower Miscellaneous, Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingl, is begun that, in Lender's iucle-
ment, could result in farfeiture of the Property or other maierial impairment of Lender's interest in the Property or rigiis
under this Sacurity Instrument. Borrower can cure such a default and, if acceleration has accdrred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in L=hasr's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righiaunder this et
Instrument. The proceeds of any award or claim for damages that are attributable to the impairm ant of Lender's int
in the Property are hereby assigred and shall be paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be spriied n the order
provided for in Section 2.

12. Borrower Not Releaged; Forbearance By Lender Not a Waiver. Extension of the time for nayment ar
rmodification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower cr any
Suecessar in Interest of Borrower shall not pperate to release the liability of Borrower or any Suceessors in Interast of
Bomower. Lender shall not be reguired to commence proceedings against any Successar in Interest of Borrower or io
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security Instrurnent by
reasan of any demand made by the ariginal Barrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persaons, entities or Successors in Interest of Borrawer or in amounts less than the amouni then due, shall not be a waiver
of or preclude the exercige of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ohiigatians and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”}. (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender anc any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument un'ass Lender agrees to such release in writing. The covenants and agreements of this Security Instrume:t
shall bind {=xcert as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charaes. Lender may charge Borrower fees for services performed in connection with Borrower's defai
for the purpose ¢r protecting Lender's interest in the Property and rights under this Security Instrument, includizg, .
not limited to, attornzys’ jees, property inspection and valuation fees. In regard to any other fees, the absence of evpos
authority in this Security instrument fo charge a specific fee to Borrower shall not be construed as a probibition v L
charging of such fee. Lerdermay not charge fees that are expressly prohibited by this Security Instrument of Ly
Applicable Law.

If the Loan is subject to & iaw which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or/icwe collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducéd bv.the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrower wh.ch exceeded permitted limits will be refunded fo Borrower. Lender may
choose to make this refund by reducing the pring’pal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will berirzatad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for undei-e Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of-action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende * In connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Ins*iuiment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Geirower's notice address if sent by other means. Notice
to any cne Borrower shall constitute notice to all Borrowers univss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower hae'dzsignated a substitute notice address by notice
1o Lender. Borrower shall promptly notify Lender of Borrower’s change ofaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report aCnange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shail be given by delivering it or by mailing it by first class mail to /cender’s address stated hergin uniess
Lender has designated another address by notice to Borrower. Any notice in corinezduern with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend&r i any notice reguired by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by fen=rs
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contariesin this Sec .
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mignt eapicitly or imgioi,
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note corilicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives soie discretion without any abligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means ary legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shatl
have the riginte have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
uays before saln of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify fo. the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those cand tions are that Borrower: (a) pays Lender ali sums which then would be due under this Securty
Instrument and the Note s<if no acceleration had accurred; (b cures any default of any other covenants or agreements
{c) pays all expenses incur/edin enforcing this Security Instrument, including, but not iimited to, reasonable altormeys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undei this Se«urity Instrument; and (d) takes such action as Lender may reasonably require
assure that Lender’s interest in the Prupity and rights under this Security Instrument, and Borrower's obligation 7
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Aprer s
Law. Lender may require that Borrower pa/ suca reinstatement sums and expenses in one or mare of the following i s
as selected by Lender. (a) cash; {b) money uruei; {¢) certified check, bank check, treasurer’s check or cashiar's chaot,
provided any such check is drawn upon an insiitation whese deposits are insured by a federal agency. instrumentaility
or entity; or (d) Electronic Funds Transfer. Upon-ieiistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ticre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicerythaicollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lcar servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o1 mere changes of the Loan Servicer unrelated to
a sale of the Note. if there is a change of the Loan Servicer, Borrower will bz given written: notice of the change which
will state the name and address of the new Loan Servicer, the address to which/payments should be made and any
other information RESPA requires in connection with a notice of transfer of serviring. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the-mdrigage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed by
ihe Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as eithzran individual fitigant
or the member of a class) that arises from the other parly’s actions pursuant to this Security Irstrurient or that alleges
ihat the other party has breached any provision of, or any duty owed by reason of, this Security insaiaent, uniil such
Borrower or Lender has notified the other party (with such rotice given in corpliance with the requirerients of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such.netice to take
corrective action. If Applicable Law provides a time period which must elapse before cerain action can bz taken, ihai
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunit,
1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Secion
18 shall be deemed to satisfy the notice and oppartunity te take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Sectlion 21: (a) "Hazardous Substances’™ are those substanois
defined as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances.
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmentai protection:
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{c) "Environmental Cleanup” includes any respense action, remedial action, or removal action, as definsd -
Environmental Law; and (d) an *Environmental Cendition” means a condition that can cause, contribute
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, of release of any Mazardous Subsiancos,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone eige
to da, anything affecting the Praperty (&) that is in violation of any Efvirenmental Law, (b) which creates an
Envirpnmeantal Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous sub.
stances in eansumer products).

Borrower zhaull promptly give Lender written notice of (2) any investigation, claim, demand, lawswit or other action
by any governmerital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Liw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, .eaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valug of the
Froperty. If Borrower learns, ois notified by any governmental or regulatory autherity, or any private party, that any
remeval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
fake all necessary remedial achons in accordance with Environmental Law. Nothing herein shall ereate any obligation
o1 Lender for an Environmenial Cleanae

NON-UNIFORM COVENANTS. Borrcwer und Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snuil vive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise).'t*e notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days frest the date the notice is given to Borrower, by which tho
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice mav
result in acceleration of the sums secured by this Secur’cy 'nstrument, fareclasure by judicial proceeding o0
sale of the Property. The notice shall further inform Borrawr of the right to reinstate after acceleration and .
right to assert in the foreclosure proceeding the non-existercz of a default or any other defense of Borrower
to acceleration and foreelosure. If the default is not cured on orosiore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sf2ured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Jroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sactizn 22, including, but not limited to,
rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secursd by this Security Instrument, Lenar shall release this Securty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Security
Instrsment, but only ifthe fee is paid to a third party for services rendered and the charging.o: the fee is permitted under
Applicable Law.

24. Walver of Homestead, In accordance with lllinois law, the Barrower hereby releases anc waives all rights under
and by virtue of the lllinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with zvigance of the
ingurance coverage required by Borrower's agreement with Lender, Lender ray purchase insurance =t Sorrower's
expanse 10 protect Lender's interests in Borrewer's collateral. This insurance may, but need not, protect Borrower's
itzrests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of that
Insurance, including interest and any other charges Lender may impose in connection with the placement aof the
insurance, uritil the effective date of the cancellation or expiration of the insurance. The costs of the insurance ay e
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Scou
Instrument and in any Rider executed by Borrower and recorded with it.

: Jee
A (e -«57/35//459 i

JfAN R ALAN DATE

Stateof L4 | 15

County of (L e 1

This instrumen’ was acknowledged before meon %—i v r b~ = |, 2. o322 (date) by JEANR
ALAN (name of persor’s)

(Seal)

T T AT UL, T .3 PO

JENNIFER RODRIGUEZ
Official Seal

¢ Notary Public - State of lllinois B
¢ My Commission Expires Sep 30, 2023 )

S~ \Q.——, ,;Z,,_ﬁ b (;,f‘
Signafure of Notary Public S

iggl TR

Lender: Wintrust Mortgage, A Division of Barrington Saiik and Trust Co., N.A.

NMLS ID: 449042

Loan Qriginator: Richard James Tayfel

NMLS ID: 756003
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1-4 FAMILY RIDER

(Assignment of Rents) -

THI% 14 FAMILY RIDER is made this 31st  day of March, 2022
and is incovporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusy, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrec (the “Borrower”) to secure Borrower’'s Note to  Wintrust Mortgage, A
Division of Barringtcn Bank and Trust Co., N.A.

: (the “Lender”)
of the same date aia covering the Property described in the Security Instrument and
located at: 2216 W Palmer Si

CHICAGO, IL 60647

1-4 FAMILY COVENANTS. In agz:tion to the covenants and agreements made in
the Security Instrument, Borrower and Leider further covenant and agree as follows:

A. KDDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to theexient they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and«guods of every nature whatsoever
now or hereafter located in, on, or used, or interided to be used in connection vt -
the Property, including, but not limited to, those for the purposes of supplying s
distributing heating, cooling, electricity, gas, water, atrana-light, fire prevention and
extinguishing apparatus, security and access control anparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirizerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm ¢00-g, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabincts, naneling and
attached floor coverings, all of which, including replacements and a ddit'ons thereto.
shall be deemed to be and remain a part of the Property covered vy tite Security
Instrument. All of the foregoing together with the Property described in {nz Security
Instrument (or the leasehold estate if the Security Instrument is on a leas¢:hold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing; Section 6 concerning Borrower’s accupancy of the Property is deleted.

G. ~.SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectior with leases of the Property. Upon the assignment, Lender shall have the
right to miodify, extend or terminate the existing leases and to execute new leases.
in Lender’s sclediscretion. As used in this paragraph G, the word “lease” shallme 2
“sublease” if the:Szcurity Instrument is on a leasehold.

H. ASSIGNRENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iy
POSSESSION. Borrowar-absolutely and unconditionally assigns and transfers io
Lender all the rents anc revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, ard agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageats. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notin=-of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given nstice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thic assignment of Rents constitutes an absolute
assignment and not an assignment for adcitional security only.

If Lender gives notice of default to Borrowar: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the pan2fit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) l.ender shall be entitled to collect
and receive all of the Rents of the Property; (i) Ruirower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’'s written demand to the tenant; (iv) unless apphicayle law provides otherwise,
all Rents collected by Lender or Lender’s agents shall ke anplied first to the costs
of takingf control of and manafging the Propert?; and collecting the Rents, including.
but not limited to, attorney’s fees, receiver's fees, premiums on-receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shaii-wa-liable to
account for only those Rents actually received; and (vi) Lender shall bz entitled tc
have a receiver appointed to take possession of and manage the Projethy a:«
collect the Rents and profits derived from the Property without any showing a3 10 i
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agenis or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Ranits shall not cure or waive any default or invalidate any other right or remedy
of Lendzr. This assignment of Rents of the Property shall terminate when all the sums
securec vy the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumernt,

BY SIGNING BELCWV, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Faini'y Rider. '

O&f/ /4 M” . 3/’5//\9%7-'24&::»0

J?N R ALAN DATE
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avc.age SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Cape

THIS FiXrU'/ADJUSTABLE RATE RIDER is made this  31st day of
March, 2022, and is incorporated into and will be deemed to amend and
supplement the Moigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”; of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Fixed/Adinstable Rate Note (the “Note™) to  Wintrust Mortgage, A
Division of Barrington Bank and Trust Co., N.A.

{the “Lender”)
of the same date and covering the properiy described in the Security Instrument and
located at: 2216 W Palmer St, CHICAGQ, I'..60647.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A-CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST fATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTER[=ST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATZS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrariics; ©aovenants
and agreements made in the Security Instrument, Borrower and Lender {urther cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 3.000 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  gavof April, 2032, and the adjustable interest rate | will pay may change
on the 1st- day of the month every 6th  month thereafter. Each date on which
my adjustatie interest rate could change is called a “Change Date.

(B) The inur:x

Beginning with-nz first Change Date, my interest rate will be based on an Index that
is calculated and proviZed to the general public by an administrator (the “Administratcr™).
The “Index” is a benchmark, “nown as the 30-day Average SOFR index. The Index is
currently published by the ~edzral Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Curi: i
Index,” provided that if the Current’index is less than zero, then the Current Index w
be deemed to be zero for purposes-of ralculating my interest rate.

If the Index is no longer available, it will 5o replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder vali calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points { 2.750 % )
(the “Margin”) to the Current Index. The Margin may chanqe if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2; be'ow. The Note Holder will
then round the result of the Margin plus the Current Index ic/ina nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Fayrvent that would
be sufficient to repay the unpaid Principal that | am expected to owe atthe Change
Date on the Maiurity Date at my new interest rate in substantially equal payinznts. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.000% orlessthan 2.750 %. Thereafter, my interest rate will never be increasec
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate i
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interest | have been paying for the preceding 6  months. My interest rate will neve-
be greater than 8.000 % or less than 2.750 %.

(E} cfective Date of Changes

My ncw-interest rate will become effective on each Change Date. 1 will pay the
amount of miv1iew Monthly Payment beginning on the first Monthly Payment date after
the Change Date iintil the amount of my Monthly Payment changes again.

(F) Notice of Chonges

The Note Holder v-iii deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustab'e interest rate and of any changes in my adjustable interest
rate before the effective date of-any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a persar who will answer any question | may have regarding
ine notice.

(G)Replacement Index and Replaceinient Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Eveiat”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the I7id=x to the general public; or (i) the
Administrator or its regulator issues an official prolic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wilt-select a new index (th«
“Replacement Index”) and may also select a new margin {t'ie “Replacement Margiii 7,
as follows:

(1) If a replacement index has been selected or recommendz=d for use in con-
sumer products, including residential adjustable-rate mortgages, hy the Board
of Governors of the Federal Reserve System, the Federal Rescrie Bank of
New York, or a committee endorsed or convened by the Board of (=overnors
of the Federal Reserve System or the Federal Reserve Bank of New Yark at
the time of a Replacement Event, the Note Holder will select that index-as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The“3eplacement Index and Replacement Margin, if any, will be operative imme-
diately upsn 2 Replacement Event and will be used to determine my interest rate and
Monthly Payricints on Change Dates that are more than 45 days after a Replacement
Event. The Inaey and Margin could be replaced more than once during the term of my
Note, but only if ancihzr Replacement Event occurs. After a Replacement Event, all retor
ences to the “Index” ana “Margin” will be deemed to be references to the “Replacem:
Index” and “Replacemeni Margin.”
The Note Holder will also give-me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY ©2R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest-iate changes to an adjustable interest rate
under the terms stated in Section A abova_Saction 18 of the Security Instrument will
read as follows;

Transfer of the Property or a Beneficial In’erest in Borrower. As used in
this Section 18, “Interest in the Property” means aiy legal or beneficial interest in
the Property, including, but not limited to, those beneficial in*erests transferred in a
bond for deed, contract for deed, installment sales contrac! o7 escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Pioparty is sold or
transferred (or if Borrower is not a natural person and a beneticia“initerest in
Borrower is sold or transferred) without Lender’s prior written consent, Yender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exersise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Mwhen Borrower's initial fixed interest rate changes to an adjustable interest
rate unde: the terms stated in Section A above, Section 18 of the Security Instrument
described in"Sestion B1 above will then cease to be in effect, and the provisions of
Section 18 of 1z Security Instrument wili be amended to read as follows:

Transfer of tn: Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Intercst in-the Property” means any legal or beneficial interest in
the Property, including, but nat limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfar ot title by Borrower at a future date to a purchaser.

It all or any part of the Propcrty.or any Interest in the Property is sold or
transferred (or if Borrower is not a netural person and a beneficial interest in
Borrower is sold or transferred) without L ander’s prior written consent, Lender
may require immediate payment in full i all sums secured by this Security
Instrument. However, this option shall not be 2xzreised by Lender if such exer
cise is prohibited by Applicable Law. Lender alsc sall not exercise this option if:
(a) Borrower causes 1o be submitted to Lender informatian required by Lender to
evaluate the intended transferee as if a new loan were heing made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breac’+of any covenant
or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a<easonable
fee as a condition to Lender’s consent to the loan assumption. Lenderrav also
require the fransferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreernenia
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may imoke any remedies permitted by this Security Instrument without further
notice-or demand on Borrower.

BY SIGNING ‘GELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Raie Rider.

[’i/ﬂ/ &ZPC- — @/ﬁ//@@&al)
‘?ANH ALAN "~/ " DATE
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Exhibit A

LN22025474

LOT 31 (EXCEPT THE NORTH 30 FEET THEREOF) AND THE EAST 12 FEET OF LOT 32 (EXCEPT THE NORTH
30 FEET THEREOF) IN BLOCK 8 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PIN: 14-31-113-051-0000

For Informational Purposes wuly: 2216 West Palmer Street, Chicago, IL 60647




