UNOFFICIAL COPY

lllinois Anti-Predatory Do, 2210228245 Fu: $08.0
aren A. Yarbrough
Lend i ng Data base Cook County Clerk

Date: 04/12/2022 01:21 PM Pg: 1 0of 15

Program

Certificate of Exemption

Report Mortgage \ruyd
844-768-1713

1
The property identified as: PIN: 31-03-410-034-0000
Address:
Street: 4181 190THPL
Street line 2:
City: Country Club Hills State: IL ZIP Code: 60478

Lender: JPMorgan Chase Bank, N.A.

Borrower: ELMER CLOPTON

Loan / Mortgage Amount: $122 845.00

This property is located within the program area and the transaction is exempt from the requivemenis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: E1908369-BFBD-4857-8569-B502BADSCASD Execution date: 4/7/2022




2210228245 Page: 2 of 15

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
MN.A. Chase Records Center Atm:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lang
Monroe, LA 71203

Prepared By: Debbie Lor
300 South Grapd Avenue
Los Angeles, CA 95971-0000

Mortgage

TR 8387 2

Definitions. Words used in multiple séctions of this document are defined below and other words arc defined in
Sections 3, L1, 13, 18, 20 and 21. Certain 1 1les regarding the usage of words used in this document are also provided in
Section 6.

(A) "“Security Instrument” means this document; vich is dated April 7, 2022, together with all Riders to this
document.

(B) “Borrower” is ELMER CLOPTON, an unmarried man . Borrower is the mortgagor under this Securily
Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Nugonal Banking Association organized and existing
under the laws of the United States of America. Lender's address is #1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the morigagee under this Security Instrumert;

(D) “Nefe” means the promissory note signed by Borrower and dated £ pril 7; 2022, The Note states that Bormrower
owes Lender One hundred twenly (wo thousand six hundred forty-live and o100 Dollars (U.S. $122,645.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Paymems-and-ts pay the debt in full not later
than May 1, 2052.

(E) “Property™ means the property that is described below under the heading "Trans(er of Righis in the Property.”

{F) “Loean” means the debt evidenced by the Note, plus intevest, any prepayment charges and 12te charges due
under (he Note, and all sutns duc under this Security Instrument, plus intercst.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 1 Condominium Rider O Second Home Rider
{1 Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider
0 VA Rider [ Biweekly Payment Rider O QOther(s) [specify]
1809237267
ILLINDIS-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1701
Yvalters Kluwer Financial Services, Inc, eelPd]
2022033122.1.0 4068-J20211228Y Iilials: 2~~~ Page 10f13

923

JUAA

37003

iIHIHIIWIINHMIW\NIIN\II

| (T

I

it




UNOFFICIAL COPY

(H) "dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic (erminal, telephonic instrument, computer, or
magnetic tape s¢ as {o order, instruct, or authorize a financial institution to debit or credir an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow.ltems ™ means those items that are described in Section 3.

(L) “Miscellanrous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (otne t:an insurance proceeds paid under (he coverages described in Section 5) for; (i) damage 1o, or
destruction of, thic Pronerty; (ii) condemnation or other (aking of all or any part of the Property; (iii) conveyance in
liew of condemnatiow; or (iv) misrepresenlations of, or omissions as to, the value and/or coudition of the Property.

(M) “Morigage Insurance 1neans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” micans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Sectior 2 <! this Security Instrument.

(0) “RESPA” means the Real Estate Sritiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12.C.F.R, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier. As used in this Security
Instrument, RESPA refers to all requirements and vestrictions that are imposed in ragard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Inferesi of Borrower ” means any pariy tha( has taken litle 1o the Property, whether or not that
party has assumed Bottowet's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrumeiserures (o Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agrcements under this Security Instrument and the Note, For this pum«sé, Borrower does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of

Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Tescription

Parcel ID Number: 3[-03-410-034-0000 which currently has the address of 4131 250th P1 [Street] Country Club Hills
[City], Illinois 60478 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and a'l easements, appurienances,
and fixlures now or hereafier a part of the property. All replacements and additions shall alsc be vovered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Prop<ity "

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and hasdis right to
morigage, grani and convey the Proper(y and that the Property is unencumbered, except for encutnbrans=s of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suuject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note ot this Security [nstrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Insttument be made in one or more
ol the following forms, as selected by Lender: {a) cash; (b) money order; () certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumenlatity, or gntity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be desighated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial nayment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may
accept any paymen®or partizl payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights Lo refuse such payment or partial payments in the future, but Lender 1s not obligated to apply
such payments at the pule such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need 110i nay interest on unapplied funds. Lender may hold such unapplied funds until Barrower
makes payment to bring the Losw current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or rehirn/them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Now immediately prior to foreclosure. No offset or ¢claim which Borrower might have now
or in the future against Lender shall‘relierc Borrower from making payments due under the Note and this Security
Ingtruinent or performing the covenants and-ggreements secured by this Security Ins(rument,

2. Application of Payments or Procesds: Sxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the r2linwing order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Secticz 3/ Such payments shall be applied o each Periodic Payment in

the order in which it became due. Any remaining amountechall be applied first to late charges, second Lo any other
amounts due under this Secutity Instrument, and (hen to'reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent T eriodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingquent payment and the Iate charge. If inore than
one Periodic Paymenl is outstanding, Lender may apply any paymernt ¢ceived from Borrower 1o the repayment of the
Periodic Payments if, and (o the extent that, each payment can be paid 'n.full, To [he extent that any excess exists aficr
the payment is applied to the full payment of one or more Periodic Paymens, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first 10 any prepayment chaiges and then as descrnibed in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds 10 trirgipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymentis are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:d) laxes and assessmenis
and other items which can attain priority over this Security Instrument as a lien or encumbraaceup-the Property; (b)
leasehold payments or ground rents on the Praperty, if any; (c) premiums for any and all insutarce/required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower {0 Lender in licu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 18, Thescaiems are
called "Escrow liems," A( origination or al any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounis due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouat and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Botrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fufure
Escrow ltems o7 otherwise in accordance with Applicable Law.

The Funds shall bz'beld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, iCJ.ender is an institution whose deposils are so insured) or in any Federal Home Loan Bank,
Lender shall apply th2 Fuuds (o pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrovrer interest on the Funds and Applicable Law permits Lender to make such 4 charge.
Unless an agreement is made in =yiting or Applicable Law requires interest (o be paid on the Funds, Lender shall

not be required to pay Borrower any iierest or earnings on the Funds. Borrowcer and Lender can agree in writing,
lowever, that interest shall be paid ou the Funds. Lender shall give to Borrower, without charge, an annmal accounting
ol the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, 25 di:fined under RESPA, Lender shall account Lo Borrower fot the cxcess
fimds in accordance with RESPA If there is a shorts ge of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and BS iower shall pay to Lender the amount necessary o nake up the
shortage in accordance with RESPA, but in no more thar 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no more than 12 monthly
paymenfs.

Upon payment in full ol all sums secured by this Security Instrumeat; [ender shall promptly refund o Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axcs, assessments, charges, [\mes, 7nd impositions attributable to the
Property which can aftain priority over this Security Instrument, lzasehold payiaits or ground rents on the Property, if
any, and Community Associalion Dues, Fees, and Assessments, if any. To the cxient thal these ilems are Escrow llems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any licn which has priority over this Security Instnunent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable Lo Lender, bul only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defewdsagzinst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of theien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holcer of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insttument, If Lender determines tnat any part
of the Property is subject to a lien which can atlain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Barrower shall satisly the licn or
take one or more of the actions sct ferth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, carthquakes and floods, for which Lender requires insutance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paytnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone delerminatien resulling
from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrowwt's expense. Lender is under no abligation to purchase any particular type or amount of coverage.
Therefore, such coverzge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contenls ol toz Property, against any risk, hazard or liability and migh( provide greater or lesser
coverage than was previousiy it effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the ¢z of insurance thal Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become acatiional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest al the Note rate [roin-ne date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paywent,

All insurance policies requited by Lender and reriewals of such policies shall be subject to Lender's right (o disapprove
such policies, shall include a standard mortgage :lavss, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the po'icies and renewal certificates. If Lender requires, Borrower shall
promptly give (o Lender all receipts of paid premiums ara renewal notices. IT Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee 2nd/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to (he insvzanse carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Ler.der, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not tessened. During such
repair and restoration period, Lender shall have the right to hold such insurancs proceeds until Lender has had an
opporlunity to inspect such Property (o ensure the work has been completed to [_ender's satisfaction, provided thal
such inspection shall be undertaken promptly. Lender may disburse proceeds for tite *enairs and restoration in a single
payment or in a scrics of progress payments as the work is completed, Unless an agreement is made m writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reauired to pay Borrower
any interest or ¢arnings on such proceeds. Fees for public adjusters, or other third partics, refainc by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resiciation or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be-applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrow . Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and selile any available insurance claim and related
matters. If Borrower does not respond within 3¢ days (0 a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender {a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid uader the
Note or {his Security [nstrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contime to occupy the Property as Borrower's principal
residence for af least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not desiroy,
damage or impait the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent (he Property from
deteriorating or <izcreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is soteconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or d<m=~ge. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrawer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposce. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress paymeiis-asthe work is completed. If the insurance or condernnation proceeds are not sufficient to
repair or restore the Property, Eorrower is not relieved of Borrower's obligation [or the completion of such repair ar
testoration.

Lender or its agent may make reasoa=blientries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the tmpravements on the Property. Lender shall give Borrower notice at the time of
or prior {o such an interior inspection specifvinge such reasonable cause.

8. Borrower's Loan Application. Borrowe: sita!l be in default if, during the Loan application process, Borrower
or aiy persons or entitics acting at the direction o Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statenuents-4e Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represeniations include, but are not limiled (o, representations
concerning Borrower's occupancy of the Property as Borrowerss principal residence.

9. Protection of Lender's Interest in the Property and Rigixts Under this Security Instrument. [f (a)
Borrower fails 1o perform the covenants and agreements contained.in.wis Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, lor condemnation or forfeilure, Tor enforcement ol a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), o4 (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprials o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not [ mited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cou't, and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secutity [nstrumént, including its secured
position in a bankruptcy proceeding. Securing the Properly includes, but is not limited to, enieriagithe Property lo
make repairs, change locks, replace or board up doots and windows, drain water from pipes, elimiuaie building or
other cede violations or dangerous conditions, and have utilities turned on or off. Although Lender riay take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It (s azreed that
Lender incurs no liability for not laking any or all actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notige from Lender o Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fec tille shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases (0 be available from the morlgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiatly equivalent to the cost 1o Borrower of the Mortgage Insurance previously in
effeet, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loz is uliimately paid in full, and Lender shall not be required to pay Barrower any interest or earnings
on such loss reserve, Lender can no longer require loss reserve paymenis if Morfgage Insurance coverage (in the
amount and for the eriod that Lender requires) provided by an insurer selected by Lender again becomes available,

15 oblained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mertgags \isurance as a condition of making the Loan and Borrower was required to make separately
designated paymenis towardinepremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance (o 2ffect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordapce with any written agreement between Borrower and Lender providing for

such termination at until termination is riquired by Applicable Law. Nothing in this Section 10 affects Borrower's
abligation 1o pay intercst at the rate provided-in the Note,

Mortgage Insurance reimburses Lender (oram-oatity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sucr insurance in force from time to time, and may enter into
agreemen(s with other parties that share or modify their 7isk; or reduce losses. These agreemenls are on terms and
conditions that are satisfactory to the mortgage insurer and tha other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payimen.s-using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mezigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, sioler insurer, any reinsurer, any other entity,

or any affiliate of any of the foregeing, may receive (directly or indiretly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insuranc, in zxchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that aiaffiliate of Lender takes a share of the
insurcr's risk in cxchange for a share of the premiums paid to the insurer, the ar-anpement is often termed "captive
reinsurance.” Further;

(A) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowe: will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may ioclvde the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insuranece, to have tiie Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned 1o
aid shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if atty, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event e w.purtial taking, destruction, or loss in value of the Property in which the fair markel value of the
Property immedizielv before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured b this Security Instrument immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured
immediately beforc the partial taking, destruction, ot loss in value divided by (b) the fair market value of the Property
immediately before the partial t-ing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destour.doa, or loss in value of the Property in which the fair market value of (he
Property immediately before the partiat takisg, desiruciion, or loss in value is less (than (he amount of the sums secured
immediately before the partial taking, desivuction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be upplied to the sums secured by (his Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, ot if, after notic= by Lender to Borrower that the Opposing Party (as defined
in the nex( sentence) offers 1o make an award to settle a :lain for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either (o restoration or repair of the Property or 1o (he sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borroweir Mscellaneous Proceeds or the party against whom
Borrower has a right ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether ¢ivil or erftiinal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Londer's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaull and, if accelcrasion has occurred, reinstale as
provided in Section 19, by causing the action or proceeding to be dismissed witirg<uliag that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interes: o thie Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that arc not applied to restoration or repait of the Propertly shall bearpbad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis fromn third
persons, entities or Successots in Interest of Borrower or in amounts less than the amount then due, shall not be a
wativer of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does noi execute the Note (a "co-signer"); (a) is co-signing this Security Instrument only (o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumeat in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instriernt unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with Borrower's defanlt,
for the purpose of protectiag Lender's inlerest in the Property and rights under this Securily Instrument, including,

but not limited to, attorneys' {ecs, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Secudty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Il the Loan is subject to a law which sets riaxinum loan charges, and that law is finally intetpreded so thal the inlerest
or other loan charges collected or to be coligstzd in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the azicaint necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceidsd penmitted limits will be refunded fo Borrower. Lender may
choose to make this refund by reducing the principal owed.under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treatcd as'a partial prepayment withoul any prepayment charge
(whether or not a prepayment charge is provided for under tiie Note). Botrower's acceptance of any such refund made
by direcl payment 1o Borrower will conslitule 3 waiver of any »ight of action Borrower might have atising oul of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection 1vith this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shali b~ deemed to have been given (o Borrower
when mailed by [irst class mail or when actually delivercd lo Borrower's natice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicablc aw expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has designaled a subsiiivie nolice address by notice o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If i :nder specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addieus through that specified
procedure, There may be only one designated notice address under this Security Instrument 2 acy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adutses stated herein
unless Lender has designated another address by notice 1o Borrower. Any nolice in connection vtk this Security
Instrument shall not be deemed (o have been given (o Lender until actually received by Lender. If 2y uotice required
by this Security Instrument s also required under Applicable Law, the Applicable Law requirement wili satisfy the
corresponding requirernent under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Sccurily Insirument are subject Lo any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siletce shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives scle discretion without any obligation (o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial interests
transferred in 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

I ali or any pari-2. the Properiy or any Interest in the Property is sold or transferred (ot if Borrower is not a natural
person and a bensricial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate pay ment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i1 such-exercise is prohibited by Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the dxte-the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Secunty Instrvment. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permufied by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate A'ter Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this b‘ccuri‘y Instrument discontinued at any time prior to the eartiest of: (a)

five days before sale of the Property pursuant iv Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatior of Rorrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing (his 3ecurity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Insirv:nent; and (d) takes such aclion as Lender

may reasonably require to assure that Lender's interest in the Property 7nd rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Iisrument, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Bor-ower pay such reinstatement sums and
expenses in one or mote of the following forms, as selecled by Lender: (a) casiv{h) money order; (¢} certified check,
bank check, treasuret’s check or cashier's chieck, provided any such check is dravazpon an institution whose deposils
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Traasfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain Tully cffcciive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partist Jaicrest in the Noie
{(together with this Secumy Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due vader the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this S ecurity
Instrument, and Applicable Law. There also might be one or nore changes of (he Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transfesred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant {o this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument, yntil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be decmed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in (his Section 21: (a} "Hazardous Subslances” are those substances defined
a5 toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or loxic petroleumn products, loxic pesticides and herbicides, volatile solvents, materials
containing ashestos ortnrmaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdictiop-where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” a2cludes any response action, remedial action, or removal action, as defined in
Envitonmental Law: and (d) ar' Envitonmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmer.ial Cleanup.

Borrower shall not cause or perinit tne'presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substzuices, on or in the Property. Borrower shall not do, nor allow anyone

¢lse to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due t¢ the nresence, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value ol the Frope:ty. The preceding lwo sentences shall not apply (o the presence,
use, or storage on the Property of small quantities ot Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and ta maintenancs of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agengy or private parly involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)'ary Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of reicase ofany Hazardous Substance, and (c) any
condition caused by the presence, use or releage of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory-aviiority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property-1s+igpessary, Borrower shall promptly
lake all necessary reinedial actions in accordance with Environmental Law. Nothingverein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ZoLuwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratico-under Section

18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the snms secured by this Security Instrument, forcclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Inswrument, bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with [llincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cove:ago required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o proleci ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in ¢nanction with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afier providing [.enider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lendzr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interzst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of ti= cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding b2iance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to oblam snits own,

BY SIGNING BELOW, Borrower accepts anrl agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Borrower
C/&wﬁﬁ - 9- )z

ELMER CLOPTON Date

Seal
1809237287
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Acknowledgment
State of linois
County of Cook

This instrument was acknowledged before me on /i il 71 9.092 by
Elmer Clopton

e
Notary Publis
My commissior expires.

M!\q‘{wﬁ_

ARAMIS MC i
NOTARY PUBLIC, STATE OF JLLINOIS f
My Comission Expires 09!124

- S e Y
3

Loan Origination Organization: JPMorgap Chase 3ank. N.A,
NMLS ID: 399798

Loan Originator: Felipe Ramirez

NMLS ID: 2261591
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Numberisy: 31-03-410-034-0000

Land situated in the Citvot/Cauntry Club Hills in the County of Cook in the State of IL.

LOT 34 IN TIERRA GRAND UN|TuUMBER 2 BEING A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF
SECTION 3, TOWNSHIP 35 NORTA.AANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Commonly known as: 4181 T90TH PL, Coviitry Club Hills, IL 60478



