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Mortgage

_Definitions. Words used in multiple sectior's of this document are defined below and other words are defined in
Secfions 3, 11, 13, 18, 20 and 21, Certain rules rog7rding the usage of words used in this document are also provided in
=" Section 16.

(A) “Security Instrument” means this document, wliich is dated April 4, 2022, together with all Riders to this
document.

(B) “Borrower” is Derek T. Mullins, a.single man . Borrowcris the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is.a Naticna! Ranking Association organized and existing
under the laws of the United States of America. Lender's address- 1271711 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrumei,

(D) “Note” means the promissory note signed by Bomower and dated April 472022, The Note states that Borrower
owes Lender One hundred eighity one thousand two hundred and 00/100 Dollare (U.S. $181,200.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than May
1, 2052.

(E) “Property” means the property that is described below under the heading "Transter of Rights in the Property.” |

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and 'ute-charges due
under the Note, arid all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The folioving Riders are
to be executed by Borrower [check box as applicable]: '

O Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider 3 Planned Unit Development Rider O 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
* or similar paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or
., magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Itex1s"” means those items that are described in-Section 3.

(L) “Miscellaneots “roceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other thar surance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeiry; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv)inicrepresentations of, or omissions as to, the value and/or conditioh of the Property.

(M) “Mortgage Insurance” mesns insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regv’arly scheduled amount due for (i) prin¢ipal and interest under the Note,
plus (i} any amounts under Section 3 of thizSecurity Instrument.

(0) “RESPA” means the Real Estate Scttleme:t Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.I.R. Part 1024), as they might be amended from time to time, ot
any additional or successor legislation or regulaion that governs the same subject matter. As used in this Security
Instrument, RESPA refers to al} requirements and restrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that Has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ex fisis Security Instrument.

Transfer of Rights in the Property. This Security Instrument secvres to Lender: (i) the repayment of the Loan,
" and all renewals, extensions and modifications of the Note; and (ii) the-performance of Borrower's covenants and
agreements inder this Security Instrument and the Note, For this purpose, Eorroyer does hereby mortgage, grant and
convey to Lender and Lender's successors-and assigns, the-following described property located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction}: See Legal Dasediption

- ., Parcel ID Number: 17-22-303-048-1039 which currently has the address of 1727 S INDIANA AVE, 319 [Strect]

CHICAGO [City], Hlinois 60616 [Zip Code] {"Property Address"):
.- TOGETHER WITH all the improvements now or hereafier erecied on the property, and all e. sements, appurtenances,

""" and fixtures now. or hereafter a part of the property. All replacements and additions shall also be <ovéred by this

' Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

_mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.

. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
. encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Wolters Kluwer Financial Seivices, Ine.
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" Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower

o shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
~* late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
- under the Note and this Security Instrumerit shall be made in U.S. currency. However, if any check or other instrument

received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may

.. require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
. of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, freasurer’s

check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

“Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designatsG by Lender in accordance with the notice provisions in Section 13, Lender may return any

: ; - payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
. accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder

or prejudice to its rights o {efuse such payment or partial payments in the future, but Lender is not obligated to apply

'+ such payments at the tinie s0<7 payments are accepted. If each Periodic Payment is applied as of its scheduled due,
" date, then Lender rieed niot pay iaterest on unapplied funds. Lender may hold such unapplied funds until Borrower

" makes payment to bring the Loat. current. 1If Borrower-does not do so within a reasonable period of time, Lender shall
either apply-such funds or return inem to-Borxower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediatsty prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Ba:sower from making payments due under.the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument.

" 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
. . and applied by Lender shall be applied in the followin order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3, Suchpayments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amounts shail be applied first to late charges, second to any other
amounis due under this Security Instrument, and then to reduce tae principal balance of the Note:

1f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient-amount

to pay any late charge due, the payment may be applied to the delingue.: payment and the Iate charge. If more than

. one Periodic Payment is ontstanding, Lender may apply any payment re~sived from Borrower fo the repayment of the

-+ Periodic Payments if, and to the extent that, each payment car be paid in fult, “l¢ the extent that any excess exists after - -
" the payment is applied to the full payment of onc or more Periodic Payments, su.n excess may be applied to any late

.. charges due, Voluntary prepayments shall be applied first to any prepayment chetges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princigaldue under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are.¢uc under the Note,

" until the Note is paid in full, a sum (the "Funds") to provide for payment of amouints due for: (a) taxoc and assessments
. and other items which can attain priority over this Security Instrument as a lien or encumbrance i tiie Property; (b)

v+ -leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance rcowirad by Lender

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

.. of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community

- Association Dues, Fées, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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.- *Ttemns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shail pay directly,
"~ when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
.. Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as
_ Lender may require, Borrower's obligation fo make such payments and to provide receipts shall for all purposes be

. deemed to be a-covenant and agreement contained in this Security Instrurnent, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower fails
to pay the amount due for an Eserow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke ihe waiver

a3 to any or all Escrow Items atany time by a notice given in accordance with Section 15 and, upon such revocation,
- .. Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

o Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to-apply the Funds at the
" time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender

| _shall esimate the arionnt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordance with Applicable Law.

. The Funds shall be held ip an institation whose deposits ere insured by a federal agency, insttumentality, or entity

{including Lender, if LepZer .8 an institution whose deposits ate so insured) or in any Federal Home Loan Bank,

-+ Lender shalt apply the Funds 1e'pay the Escrow Items no later than the time specified under RESPA, Lender shall not

charge Borrower for holding ard spplying the Funds, anually analyzing the escrow account, or verifying the Escrow
Ttemns, unless Lender pays Borrowe: iuterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing o1 Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any imterest or eamings on the Funds, Borrower end Lender can agree in writing,
. -however, that interest shall be paid on the Fusids. Tender shall give to Borrower, without charge, an annual accounting
- of the Funds as required by RESPA.

- If there is a surplus of Funds held in escrow, as defiaer vader RESPA, Lender shall account to Borrower for the excess

. funds in accordance with RESPA. If thete ig a shortags f Funds held in escrow, as defined under RESFA, Lender

shal} notify Borrower as required by RESPA, and Borrowe: shell pay to Lender the amount necessary to make up the

- shortage in accordance with RESPA, but in no more than 12-msathly payments. If there is a deficiency of Punds held

in escrow, as defined under RESPA, Lender shall notify Borrow<ras required by RESPA, and Borrower shall pay to
v ~Lender the amount necessary to-make up the deficiency in accordries:with RESPA, but in no more than 12 monthly
* payments.

: Upon payment in- full of'all sums secured by this Security Instrument, Tender chall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a0d impositions attributable to the
Property which can altain priority ovet this Security [nstrument, leasehold payment; o~ ground rents on the Property, if
. dny, and Community Association Dugs, Fees, and Assessments, if any. To the extent that these itemns are Escrow Itetns,
Borrower shall pay them in the manner provided i Section 3.

. "' Botrower shall promply dischatge any lien which has priority over this Security Tnstrument Lnless Borrower: (a)
. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lépder, but anly so

long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agaiast enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the ligr while those
. proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the halder of the liet an

" . agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part

_ of the Property is subject to a lien which can attain prority over this Security Instrument, Lender may give Borrower
" a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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.+ :Lender may require Borrower to'pay a one-timie charge for a real estate tax verification and/or reportirig service used

by Lender in connection with this Loan.
‘5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

.. insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
.. but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in

**the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
 the preceding sentences can change during the term of the Loan. The insurance catrier providing the insurance shall
" “be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised

" unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
‘flood zone determination, certification and tracking services; or (b) a one-time charge for flodd zone determination and
. certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by

L the Federal Emergercy Management Agency in connection with the review of.any flood zone determination resulting

from an objection oy Lnrrower.

If Borrower fails to ma'ntzin any of the coverages described above, Lender may obtain insurance coverage, at Lerider's
", option and Borrower's exzence. Lender is under no obligation to purchase any particular type or amount of coverage.

.+ Therefore, such caverage shzli <over Lender, but might or might not protect Borrower, Borrower's equity in the

Property, or the contents of the Iropzrty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effsct. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of irsurance that Borrower could have obtained. Any amounts disbursed by Lender
“under this Section 5 shall become additiuoai debt of Borrower secured by this Security Instrument. These amounts
. shall bear interest at the Note rate frot the drie of disbursement and shall be payable, with such interest, upon notice

- from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewal of such policies shall be subject to Lender's right to disapprove
- such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an additional

" loss payee. Lender shall have the right to hold the policies 4nd renewal certificates, If Lender requires, Borrower shall
" promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower gbtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or dusteuction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ati/'o: a5 an additional loss payes.

.- In the event of loss, Borrower shall give prompt notice to the insurance, currier and Lender. Lender may make proof
- of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
- proceeds, whether or not the underlying insurance was required by Lender, <nall 2¢ applied to restoration or repairof
.. the Praperty, if the restoration or repair is economically feasible and Lender's secnsity js not lessened. During such

“repair and restoration petiod, Lender shall have the right to hold such insurance p.roveeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lende:7-satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repaiis and restoration in a single
| payment or in a series of progress payments as the work is completed. Unless an agreemeut is made in writing or

- Applicable Law requires intetest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower
" any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall

o “not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoraticui or repair is

not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd io the sums
. secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance

""" proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendei may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 18
given. In cither event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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“ to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the

. Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
""" premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to

- the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
- amounts unpaid under the Nate or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
‘residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which congent

;.- shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

.. 1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
" damage or impair the Property, ailow the Property to deteriorate or commit waste on the Property. Whether or not

. Borrower is residing in the Propeity, Borrower shall maintain the Property in-order to prevent the Property from
. deteriorating or dezreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is not econsmically feasible, Borrower shall promptly repair the Property if damaged to avoid further

deterioration or damage. I insurance of condemnation proceeds are paid in connection with damage to, or the taking
- of, the Property, Borrower shult be responsible for repairing or restoring the Property only if Lender has released

~ proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orina
* seres of progress payments as tie aark is completed. If the insurance or condemnation proceeds are not sufficient to
~ repair or restore the Property, Borrow<r is not relieved of Borrower's obligation for the completion of such repair or

e restoration.

Lender or its agent may make reasonable entrisspon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an intetior inspecticn specifying susch reasonable cause.

. 8. Borrower's Loan Application. Borrower shaiio<in default if, during the Loan application process, Borrower

~ or any persons or entities acting at the direction of Borrower-ar with Borrower's knowledge or consent gave materially
> false, misleading, or inaccurate information or statements {7 Lender (or-failed to provide Lender with material ‘
information) in connection with the Loan, Material representa‘iors iriclude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

... .9, Protection of Lender's Interest in the Property and Rights under this Security Instrument. If (a)

“Borrower fails to perform the covenants and agreements contained in thit Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for cnforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulatians), or (<) Borrower has abandoned the

= . Property, then Lender may do and pay for whatever is reasonable or appropriate to prot<ct Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessir g the value of the Property,

. and securing and/or repairing the Property, Lender's actions can include, but are not limitec to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and/(c) paying reasonable
“attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumen, inZinding its secured

position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering-ih Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminats building or
other code violations or dangerous conditions, and have utilities turned on ot off. Although Lender may tal.e action
. under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
~ Lender incurs no liability for not taking any or all actions authorized under this Seetion 9.

Any amouats disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this

gy Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
" payable, with such interest, upon notice from Lender to Borrower requesting payment.

1452535146

ILLENQIS-Single FamilyoF_annié MaeiFraddie Mac UNIFORM INSTRUMENT Formap14 1/01
- Wallgrs Kluwer Financlal Serviees, nc. ) ) \ ——(_EE [ E 09/21
2022052122,1.0.4068-J20211226Y Initiats: Page 6of 13

(TR

I




2210228441 Page: 8 of 17

UNOFFICIAL COPY

If this Security Instrument is on a leasehold, Borrower ghiall comply with all the provisions of the Jease. If Borrower

- acquires fee title to the Property, the leasehold and the fee title shall not mierge unless Lender agrees to the merger in

. writing.
A0, Mortgage Insurance, If Lender required Morlgage Insurance as a gondition of making the Loan, Borrower shall

pay the premiutns required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance

... coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,

" Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance

previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage

" is not available, Bortower shall continue to pay to Lender the atount of the separately designated payments that were

due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-

' - refundable loss reseive i licn of Mortgage Inswance. Such loss reserve shall be non-refundable, notwithstanding the

fact that the Loan is uit'mately paid in full, and Lender shall not be required to pay Borrower any interest or earnings

"=, on guch loss feserve, Leadsr can no longer require loss reserve payments if Mortgage Insurance coverage (in the
.. amount and for the period ‘st Lender requires) provided by an insurer selceted by Lender again becomes available,

i obtained, and Lender requies separately designated payments toward the premiums for Mortgage Insurance. If

Lender required Mortgage Instrane as a condition of making the Loan and Borrower was required to make separately
designaled payments toward the pre/niums for Mortgage Insurance, Borrower shall pay the premivims required to
maintain Mortgage Insurance in eitect, or to provide a non-refundable loss rescrve, until Lender's requirement for
Mortgage Insurance ends in accordance. w1t any writien agreement between Borrower and Lender providing for

. such termination or until termination is requirsc by Applicable Law. Nothing in this Section 10 affects Borrower's

obligation to pay interest at the rale provided in the Nota,

.......

" Mortgage Insurance reimburses Lender (or any exdiy thal purchases the Note) for certain losses it may ineur if

Borrower does not tepay the Loan as agreed. Borrower 's-not a party 0 the Mortgage [nsurance.

Mortgage insurers cvaluate their total risk on all such insurance ity force from time to time, and may ¢nler into
agreements with other parties that share or modify their risk;orrodace losses, These agreements are on terms and

~ conditions that are satisfactory to the mortgage insurer and the Siher party {or parties) to these apreements. These

agreements may reyuire the morigage insursr to make payments wiifig Ay source of funds that the morigage insurer

.. may have available (which may include funds obtained {rom Mortgageansurance premiums),

As & result of these agresments, Lender, any purchaser of the Note, anwiner ipsuter, any reinsurer, any othor entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amouots that derive from (or might be

- characterized as) a portion of Barrower's payments for Mortgage Insurance, in sx‘uange for sharing or modifying the

- mortgage insurer's risk, or reducing losses. If such agreement provides that an afiiliate of Lender takes a sharc of the

insurer's risk in cxchange for a share of the premiums paid to the insurer, (he arrangenizntis often termed "captive

- reinsurance." Further:

' . (A) Any snch agreements will not affect the amounts that Borrower has agreed to pay f(r Mortgage Insurance,

" or any other terms of the Loan. Such agreements will not increase the wmount Borrower wil* e for Mortpage

“ Insurance, and they will not entitie Borrower to any refund.
-+ (B) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgaze

Fnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Ensurance terminated automatically, and/or to receive 8 refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipned to

and shall be paid to Lender.
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<+ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the

restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration

. period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect.

* such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress

... payments as the work is completed. Unless an agreement is made in writing or Applicable Law: requires interest to

"be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on
- such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
‘lessened, the Miscellaneous Proceeds shall be-applied to the sums secured by this Security Instrument, whether or not

... then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procéeds shall be applied in the order provided

- for in Section 2.

 In the event of a fotal taking, destruction, or loss int value of the Property, the MisceHaneous Proceeds shall be applied
to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Intheeventofa partiri iaking, destruction, or loss in value of the Property in which the fair market value of the

- Property immediately Uefrre the partial taking, destruction, or loss in value is equal to or greater than the amount of
.- the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless. -
Borrower and Lender otherwise azree in writing, the sums secured by this Security Instrument shall be reduced by the

.+ amount of the Miscellaneous Pioczeds multiplied by the following fraction: (a) the total amount of the sums secured

immediately before the partial takir'g, destruction, or loss in value divided by (b) the-fair market value of the Property
immediately before the partial taking, desiruction, or loss in value. Any balance shall be paid to Borrower.

. Inthe event of a partial taking, destruction, or-tuss in value of the Property in which the fair market value of the
Praperty immediately before the partial taking, destruction, or foss in value is less than the amount of the sums secured

- "immediately before the partial taking, destruetion, or loss in value, unless Borrower and Lender otherwise agree in
© writing, the Miscellancous Proceeds shall be applied t fiie sums secured by this Security Instrument whether or not the

" sums are theén due. i

.. If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing Party (as defined

in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
. within. 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds
either to restoration or repair-of the Property or to the-sums securec by this Security Instrument, whether or not then

o due. "Opposing Party" means the third party that owes Borrower Miscellineous Proceeds or the party against whom

‘Borrower has a right of action in regard to Miscellancous Proceeds.

" Borrower shall be in default if any action or proceeding, whether civil or eritainel, is begun that, in Lender's judgment,
“ sould result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratic: hus occurred, reinstate as

~% provided in Section 19, by causing the action or proceeding to be dismissed with a ruling fhat, in Lender's judgment,

precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
" this Security Instrument, The proceeds of any award or claim for damages that are attributab)¢ to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

' All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be appliedin the order

- provided for in Section 2,

.-+ -12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

.+ Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of

Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amottization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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. by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
~ persons, entities or Successors in Interest of Borrower or in amountg less than the amount then due, shall not be a

-+ waiver of or preclude the exercise of any right or remedy.

. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
‘agrees that Borrawer's obligations and liability shall be joint and several, However, any Borrower who co-signs this

" Security Insfrument but does not execute the Note (a"co-signer™): (a) is co-sigming this Security Instrument only to

mortgage, grant and convey the co-signer’s interest in the Property urider the terms of this Security Instrument; (b) is

" not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

‘Borrower can agree to cxtend, modify, forbear or make any aceommodations with regard 1o the terms of this Security

Instrument or the Note without the co-signer's consent.

;" Bubject to the provisions of Section 18, any Successor in Interest of Borrower who assumios Borrower's obligations

]

(5 under this Security Instrument in wriling, and is approved by Lender, shall gbtain all of Botrower's rights and benefits
“under this Securitnstrament. Borrower shall not be released from Borrawer's obligations and lability under this
Security Instrument wivss Lender agrees to such release in writing, The covenants and agreements of this Security

" Instrument shall bind (éxcnt as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lenderaay charge Bormrower fees for services performed in connection with Botrower's default,

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees; property inspection and valuation fees. In regard to any other fées, the absence of

. express authority in this Security instrument to charge a specific fee to Borrower shall riot be construed as a prohibition
on the charging of such fee, Lender may notcharge fees that are expressly prohibited by this Security Instruinent ot by

- Applicable Law.

If the Loan is subject to a law which sets maximyua loan chatges, and that law is finally interprsted so that the interest
or other loan charges collected or to be collected i zunnection with the Loan exceed the permitted limits, then: (2)
any-such loan charge shall be reduced by the amount ducessary to reduce the charge to the permitted limit; and (b) any
sutns already collested from Borrower which exceeded penitted limits will be refunded to Borrower. Lender may
chonse to make this refund by reducing the principal owec under the Note or by making a direet payment to Borrower,
If a refund reduces principal, the reduction will be treated as 2 pactial prepayment without any prepayment chatge

+ (whether or not & prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made
by direct payment lo Borrower will constitute a waiver of any right of antion Borrower might have arising out of such
. overcharge,

15. Notices. All notices given by Borrower or Lender in conneetion with t'is Jecurity Instrument must be in writing..
Any notice to Borrower it connection with this Security Instrument shall be deeried to haye been given to Borrower
* when mailed by first class mail or when actually delivered to Borrower's notice zddiess if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exyiressly requires otherwise. The
" notice address shall be the Property Address unless Bormower has designated a substitute notice address by notice fo
Lender. Borrower shail promptly notify Lender of Borrower's change of address. If Lence) specifies a procedure for

' reporiing Borrower's change of address, then Borrower shall enly report a change of address (hrongh that specified

. procedure. There may be only on¢ designated notice address undet this Security Instrument at aiv ors time., Any
" natice to Lender shall be given by delivering itor by mailing it by first class mail to Lender's addrsss stated herein
unless Lender has designated another address by notice to Borrower, Any nolice ir connection with (nis Security
Yastrument shall not be deemed to have been given to Lender until actually received by Lender, If any Lotice required
" by this Secusity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requircment under thig Security Instrument.

16. Governing Law; Severability; Rules of Gonstruction. This Security Instrument shall be governed by
.+ federal luw and the law of the jurisdiction in which the Property is located. All rights and obligations gontained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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i might explicitly or implicitly allow the parties to agree by contract-or it might be silent, but such silence shall not be
", construed as a prohibition against agreement by contragt, In the event that any provision or clause of this Security
" Instrument or the Note contflicts with Applicable Law, such conflict shall not affect other provisions of this Security
. Tnstrument or the Note which can be given cffeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
"~ words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
.. (¢) the word "may" gives sole discretion without any obligation lo take any action.

17. Borrower's Copy. Botrower shall be given onc copy of the Note and of this Security Instrument.

" 18, Transfer of the Property or a Beneflcial interest in Borrower. As used in this Section 18, "Intcrest in the

"1.. Property" means any legal or beneficial interest in the Property, including, but not limited ta, those beneficial interests

" transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Botrower at a future déte to a purchaser,

' “Ifall ot any part of the Eroperly or any Interest in the Property is sold or transferred (or if Borrower isnot a natural

7% person and a beneficial in‘erest in Borrower is sold or transferred) without Lender's prior written consent, Lender may-

- pequire immediate paymeait % full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender if such-cxc.rise ig prohibited by Applicable Law.

If Lender exercises this option, Lénser shall give Botrower notice of aceeleration. The notice shall provide a period of

‘ot less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower must pay
. all sums securcd by this Security Instnimeni i€ Borrower fails to pay these sums prior to the expiration of this period,
- Lender may invoke any remedies permitted by-this Seeurity Instrument without fusther notice or demand on Borrower.

...+ -18, Borrower's Right to Reinstate After Ascaleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security 'nsiryment discontinued at any time prior to the earliest of: (a)
* five days before sale of the Property pursuant to Seciiei: 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrovee's right to reinstate; or (¢) entry of a judgment enforcing
- this Security Instrument, Those conditions arg that Borrowzt: (2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had orcurred; (b) cures any default of any other covenants
- or agreements; (¢) pays all expenses incwred in enforeing this Sceiity Instrument, including, but not limited to,
" reasonable attorneys' fees, propetty inspection and valuation fees, aad other fees incurred for the purpose of protecting
. Lender's interest in the Property and rights under this Security Instrumen’; 2nd (d) takes such action as Lender
~may reasonably require to assure that Lender's interest in the Property and righiz under this Security Instrument,
" and Borrower's obligation to pay the sums securcd by this Security Instrumeat, shell continue unchanged unless
..+ as otherwise provided under Applicable Law. Lender may require that Borrowe: nay such reinstatement sums and
~ expenses in one or more of the following forms, a5 selected by Lender: (a) cash; () uoney order, (c) certified check,
" bank check, treasurer's check or cashier's check, provided any such check is drawn upon ail institution whose deposits
are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations sceured hereby shall remain fully effective as i no ceeleration had
occurted, However, this right to reinstate shall not apply in the case of aceeleration under Secvion J5,

.20, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial inl<rect in the Note
. (topether with this Security Instrament) can be sold one or more times without prior notice to Borrower, X sale might
. rtesultin a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments duc under the Note
* and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
 Instrument, and Applicable Law. There also might be onc or more changes of thc Loan Servicer unrelated to'a sale
""" of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the chanye which will
state the name and address of the new Loan Servicer, the address to which paymients should be made and any other
information RESPA requires in connection with a notice of trapsfer of servicing. If the Notc is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaye loan servicing obligations to
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. Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
_Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant

;- or the member of a ¢lass) that arises from the other party's actions pursuant to.this Security Instrument or that alleges

-~ that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such notice

‘to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be

“taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

" opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant

.- to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20..

"".21. Hazardous Subitances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined

as toxic or hazardous sdbstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
ierosene, other flammanle’ or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or forina'dehyde, and radioactive materials; (b) "Environmental Law" means federal laws
.and laws of the jurisdiction wh.e the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup" iriclintes any response action, remedial action, or removal action, as defined in
__Environmental Law; and (d) an "Ep+iionmental Condition" means a condition that can cause, contribute to, or
' otherwise trigger an Environmental Cleannp,

.. Borrower shall not cause or permit the présence; use, disposal, storage, or release of any Hazardous Substances,

ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

- else to do, anything affecting the Property (a) thet i¢ in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the fresenice, use, ot release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Propeity. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of < Property (including, but not limited to, hazardous

... substances in consumer products).

- Borrower shall promptly give Lender written notice of (a} any investgation, claim, demand, lawsuit or other action
** by any governmental or regulatory agency or private party involving tlie Property and any Hazardous Substance
" or Environmental Law of which Borrower has actual knowledge, (b) aiiy Enviranmental Condition, including but
~ hot limited to, any spilling, leaking, discharge, Telease or threat of release of any Jazardous Substance, and (c) any

* . condition caused by the presence, use or release of a Hazardous Substence whicii sdyersely affects'the value of the

Property. If Borrower learns, or is notified by any governmental or regulatory autiioriy. or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is ncczssiry, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hereir, shall create any obligation

" on Lender for an Environmental Cleanup.

- Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration folloving Borrower's

‘breach of any covenant er agreement in this Security Instrument (but not prior to acceleration ur ae-Section
18 unless Applicable Law provides atherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

- default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

-~ gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the-

| right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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~acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender atits
- option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled fo collect all

expenses incurred in pursuing the remedies provided in this Seetion 22, including, but not limited to, reasonable
aftorneys' fees and costs of title evidence.

- 23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
. Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe fee is permitted
under Applicable Law.

" 24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
. -under and by virtue of the Tllinois homestead exemption laws.

+ . .25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
' insurance coverage reqnired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
'-expense to protect Leadsr's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's

interests. The coverage tiin Liznder purchases may not pay any ¢laim that Borrower makes or any claim that is made

.- against Borrower in conneciion vith the collateral. Borrower may later cancel any insurance purchased by Lender,

but only after providing Lender itk evidence that Borrower has obtained insurance as required by Borrower's and

.. Lender's agrecment, If Lender puichases insurance for the collateral, Borrower will be responsible for the costs of

that insurance, including interest and anv-other charges Lender may impose in connection with the placement of the
" insurance, until the effective date of the cupzellation or expiration of the insurance. The costs of the insurance may be
“added to Borrower's total outstanding balance ui-obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

" BY SIGNING BELOW, Borrower accepts and agicss o the terms‘and covenants contained in this Security Instrument

. and in any Rider executed by Borrower'and recorded with it,

Borrower

S
e .

T AlA 22D

. Derek T. Mullins 7 Dak

Seal
) ‘ . "1452635146
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Acknowledgment
State of Lilinois
County of COOK

This jnstrument was acknowledged before me on 17('(//" T by
A T, MLl S

/& Qﬁawg

Notary Public
My commission expires: ,;,, 2 - YT

. -Loan Origination Organization: JPMorgan Chase Bank, N.A

NMLS ID: 395798

{ Loan Originator: Adam lan Nesva

- NMLS ID: 427091
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LEGAL DESCRIPTION
Order No.: 22GSAG27147LP

For APN/Parcel |D{s): 17-22-303-048-1039

PARCEL 1:

UNIT NG, 343 IN THE PRAIRIE DISTRICT LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FO'4"WING DESCRIBED REAL ESTATE:

PART OF THE S0 THWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF 7 HE THIRD PRINGIPAL MERIDIAN;

WHICH SURVEY IS ATY22HED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT wiJMBER 0727022168 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TH=-COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINGIS.

PARCEL 2;

NON-EXCLUSIVE EASEMENTS FOR THE LENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
{NGRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASE'MENTS RECORDED AS DOCUMENT NUMBER
0727022161.
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Condominium Rider

“ THIS CONDOMINIUM RIDER, is made this 4th day of April, 2022, and is incorporated into and shall be deemed to
. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securlty Instrument""} of the same date
' given by the undersigned (the “Borrower”) 10 secure Borrower's Note to JPMorgan Chase Bank, N.A. (the "Lender™)
of the same datc and covering the Praperty described in the Security Instrumient and located at: '
1727 & INDIANA AVE, 319, CHICAGO, IL 60616
[Property Address]

" The Property includes a unit ifi, together with an undivided interest in the common clements of, a Condontinium

.. Project known as:

Praiiric District Loft Condominium
[Name of Condominium Project]

(the “Condominium Project”). Iithe owners association or other entity which acts for the Condominium Project (the
“Ovwners Association™) holds tifle<o property for the benefil or use of its membets or shareholders, the Property also
~ includes Borrower's interest in the {wners Association and the uses, proceeds and benefits nf Borrower's interest.

- Gondominium Covenants. In addition, 1 the covénants and agreements made in the Security Insirument, Borrower
- and Lender further covenant and agree as follrwe:

A. Condominium Obligations. Borrower sheli perform all of Borrower's obligations under the Condominium

. Project's Constituent Documents, The “Constituert Docyments” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) voe-of regulations; and (iv) other cquivalent documents, Boirower
‘shall promptly pay, when cue, all dues and assessments impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association amiaintains, with a penerally accepted insurance carrier,

‘a “Master” or “Blanket” policy on the Condominium Project which is salisfactory to Lender and which provides
' insurancé coverage in the amounts (including deductible levels), fur i periods, and against loss by fire, hazards

" included within the term “Exfended Coverage, " and any other hazards /weluding, but not limited to, earthquakes

" and floods, from which Lender requires insurance, then: (i) Lender waiy 5 the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurancs onthe Property; and (if) Botrower's

" obligation under Section 5 to maintain property insurance Goverage on fhe Preperiy-is decmed satisfied to the extent

that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the tva.

Borrower shall give Lender prompt notice of any lapse in required property insurance co «rage provided by the Master
or Blanket policy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair followin a loss to the
Property, whether to the unit.or to common elements, any proceeds payable to Borrower are hereby assizmed and shall

..+ be paid 10 Lender for application to the sums secured by the Security Tnstrument, whether or not then dre,with the

"excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may b reasonable 10 insure that the Owners
Association maintains a public liability insutance policy acceptable in form, amount, and extent of coverage to Lender.

.. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the
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. common elements, or for any conveyance.in lieu of condemnation, are hereby assigned and shall be paid to Lender.

' Such proceeds shall be applied by Lender to the sums secured by the Security Imstrument as provided in Section. 11.

. _E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

. consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Projeat, except for abandonment or termination required by law in the case of substantial destruction
by fire ot other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to eny
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of

.. professional management and assumption of self-management of the Owners Asgsociation; or (iv) any aclion which

" would have the effect of rendering the public liability insurance coverage maintained by the Owners Association

.~ -unacceptable to Lender.

| . F. Remedies. If Borrower does not pay condomiriium dues and assessments when due, then Lender may pay them,
" " Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

\.. Security Instrumen? Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
~~ from the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

.. requesting payment.

.. BY SIGNING BELOW; Botruwsraccepts and agrees 10 the terms and covenants contained in this Condominium Rider.

. Borrower

o (;_::i’ ,,,,,, 2T 4/4 /ﬁ;/_w‘?_
- . Derek T. Mullins " Date
‘ S.o!
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