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This Instrument Prepared By:
Greg Stewart

2940 N RAVENSWOOD
CHICAGO ILLINQIS 60513

After Recording Return To:
GUARANTAEED RATE, INC.
1805 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINOIS 60513-2541

N k
Loan Number, 224203178 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399037042425 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documer: 2/€ defined below and other words arc defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag > of words used in this document are also provided in Section 16.

(A) "Security Instrument” mcans this document, whiciisasted  APRIL 1, 2022 , together
with all Riders to this document,
{B) "Borrower"is Joaeph Giovannetti

Borrower is the morlgagor under this Security Instrument

(C) "MERS"is Mortgage Eleclronic Registration Systems, Inc. MERS is a sepurale orporation that is acting
solely ag a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws ol Delawarc, and has an addrest a1a telephone number
of P.Q. Box 2026, Flint, MI 48501-2024, tel, (388) £79-MERS.

(DY "Lender'is GUARANTEED RATE, INC.

Lender is 8 DELAWARE CCRPORATTON organ.zed
and existing under the laws of DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLIKOIS 60513

(E) "Note"means the promissory tiote signed by Borrower and dated  APRIL 1, 2022
The Nofe states that Borrower owes Lender THREE KUNDRZED RTFTY-SIX THOUSAND AND 00/100
Dollars (U.S. § 356, 000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2052 .

(F) "Property" mcans the proparty that is desctibed below under the heading " Transfer of Rights in the Property,"
(G) "Loan" means the debt-evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instcument, plus interest.

(H) "Riders" meansall Riders to this Security Instrument that ar executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloen Rider [] Biweekly Payment Rider
[[141-4 Family Rider [] Second Home Rider

] “Zondominium Rider [ Other{s) [specily]

(Iy  "Applieable Law" treans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders-{that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Tees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any trapsicr of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated throigh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ot authorize a fnanclal institution to debit or credit an decount, Such term
ncludes, but is not limited to, peinl-of-sale transfers, swiorated tefler machine transactions, transfers initiated by
telephotie, wire translers, and sutomated clearinghouse transfers.

{L) "LEscrow Items" means those items that are deseribed in Sectics 3.

(M} "Miscellaneous Proceeds™ means any compensation, selllemeit-awvard of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages gesi=ited in Section 5) for: () damage to, or
destruetion of, the Property; (i) condemnation or other taking of all or any pirl of the Property; (iii) conveyance in
licu of condemnation; or (1v) misrepresentations of, or cmissions as 1o, the value andior condition of the Property,
(N) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayiiait of, or default on, the Loan,
(0) "Périodic Payment" means the regulatly scheduled amount due for (i} principal’an intcrest under the Note,
plos (i) any amounts under Section 3 of this Security [nstrument.

(P} "RESPA" means the Real Estale Setllement Procedures Act (12 U.8.C. §2601 et seg/) und its implementing
regulation, Regulaiion X (12 C.F.R. Part 1024), as they might be amended {rom time to time, or 4ny #dditional or
successor legislation or regulation that governs the same subjeet matler. As used in this Sectzity JeSirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard te a "federally related mortzags loan"
even if the Loan does not qualify as a "federally relared mortgage loan" under RESPA,

(Q) "Successor in Inferest of Borrower" means any parly that has taken title to the Property, whether or notti3

party has assumed Borrower's ohligations uader the Note and/or this Security Tnstrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ',’};DucMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all Tenzswals, extensions and modifieations

ol the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomince for Lender and Lender' s

successors and assigns) and o (he successors and assigns of MERS the following described properly located in the
COUNTY of Cook

[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTICN ATTACHED HZRETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N,: 14-07-213-037-1003

which currently has the addres:r 1700 W SUMMERDALE AVE APT 2
[Strees)
CHICAGO , Minois. 60640 {("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or Lzreafler crceied on the property, and all easements,
appurtenances, and [ixtures now or hereafter a part of the reaperty,  All replacernents and additions shall also be
covered by this Security Instrument. All of the foregoing is w=ierved (o in this Securify Instrument as the "Preperty."
Borrower understands and agrees that MERS holds only legal tille {0 0 interests pranted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS f4s 2ominee for Lender and Lender' s successots
and assigns) has the right: toexercise any or all of those interests, includisebut aot limited to, the right to loreclose
and sell the Property; and to take any action required of Lender including, but ot Gmited to, releasing and canceling:
this Security Instrument,

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed andiar the right
to marlgage, grant and convey the Property and that the Property is unencumbered, except (or encumbreices of
record. Borrower warrants and will defend generally the litle to the Property against all claims and demands, stisyac
i0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering redl properly.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymient Chiarges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow lems pursuant to Sectien 3, Payments due
under the Note and this Scourity Instrument shall be made in U.S. currercy. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ong ormoie of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank checl,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enfity; or (d) Electronic Funds Transter,

Pavments are deemed received by Lender when received at the location designated in the Note ot at such other
locatiza ay may be designated by Lender in accordance with {he notice provisions in Section 13, Lender may return
any payme.itor partial payment if the payment or partial paymerns are insuflicient fo bring the Loan current. Lender
may aceept any payment or partial payment insufficient 1o bring the. Loan current, without waiver of any rights
hereunder or riejidice to its rights to refuse such pavment or partial payments in the future, but Lender is not
obligated to applysech payments at the time such payments are accepled. 1f each Periodic Payment is applicd as of
its scheduled duc date; the:t Lender need not pay inferest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payrient to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither apply.such funds ot return them lo Borrower. If not applied carlier, such funds will be
applied to the outstanding prinsips’ valance under the Note immediately prior lo [oreclosure. No offset or claim
which Borrower might have now or indiie future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instcument or performing the covenants and agreements secured by Ihis Sceurity
Instrument,

2, Application of Payments or Prochedi. /Excepl as otherwise described in this Section 2, all payments
acccpted and applied by Lender shall be applied in he following order of priority; (a) interest due under the Note;
(b} principal dug under the Note; (c) amounts due unde! Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it becamé due, Any remainirgamounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and4z¢n 0 reduce the principal balance of the Note.

If Lender receives 4 payment from Borrewer for a deling-ént Periodic Payment which includes a sufficient
amount Lo pay any late charge due, the payment may be applied to tipelinquent payment and the late charge, 1f
more than one Periodic Payment is outstanding, Lender may apply ar v.payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment Zan be paid it full, To the extent that
any excess exists after the payment is applied to the full payiment of one or mov= Periadic Payments, such excess may
be applied to any late charyes duc. Voluntary prepayments shall he applied first. (0 4iv prepayment charges and then
as deseribed in the Note.

Any application of paymants, insurance proceeds, or Miscellaneous Proceeds to prir cipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments «(e due under the
Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus. tor: a}taxes and
asscssments and other items which can. allain priority over this Secarity Instrument as a lien or encumbrazies on (he
Property; (b) leasehold paymenis or ground rents on the Property, if any; (¢) presiums lor any and all instrince
required by Lender under Section 35; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borriwe
to Lender in lieu of the payment of Morigage Lnsurance premiwms in accordance with the provisiens of Section 10,
These items are called "Escrow Items." At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall bean Escrow Ttem. Borrower shall promplly [urnish (o Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waver,
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Borrawor shall pay directly, when and where payable, the amounts due for any Escrow Items [or which payment of
Funds tias been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation t make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails (0 pay the amourit due for an Escrow Item, Lender may cxercise its rights under Section
9 and pay such ameunt and Borrower shall then be obligated under Section 9 to repay to Lender any such amoun.
Lender may revoke the waiver as Lo any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in such amounts, that are then required
under this Scetion 3,

Lender may, al any time, collect and hold Funds in an amount (a) sulficient Lo permit Lender to apply the Funds
al the #mo specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender sha'iestimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future EsCrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whese deposits are insured by a federal agency, instrumentality, or
entity (including {cnder, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall arply the Funds to pay the Escrow ltems b0 later than the time specified under RESPA. Lender
shall not charge Borrower “orholding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow ltems, unless Lender-pays Borrower intereston the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreemaat (s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Berroswer any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest sha.l be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as require( bv RESPA.

If there is a surplus of Funds held in escrow, 74 defined under RESPA, Lender shall account to Borcower for
the excess funds in accordance with RESPA. 1f ther 2 1sa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 1aore than 12 monthly paymenis, 1T there is a deficicney of
Funds held in eserow, as defined under RESPA, Lender shail+0tly Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicnry it accordance with RESPA, but in o more than
12 menthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Rorrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chiarges, fines; and impositions attributable to
the Property which cun attain priority over this Security Instrumenl, leasehold pizments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, if any. 70 (b2 extent that these items
are Escrow Items, Borrower shall pay them in the mauner provided in Section 3.

Borrower shall prompily discharge any lien which has pricrity over this Security Instrumon: unless Borrower:
{a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Zendar, but only
8o long as Borrower is performing such agreement; (b} conlests the lien in goed faith by, ordefinds apainst
enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the enforcement o1 the lien
whilc thosc proceedings are pending, bul only until such proceedings are concluded; or (c) secures from the fioiler
of the [ien an agréement satisfactory to Lender suberdindting the lien lo fhis Security Instrument. 1f Cenicer
determings that any part of the Propeity is subject to a lien which can attain prioriry over this Sscurity Instrumedl,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take oue or more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a ene-time charge [or 4 real estate tax verification and/or reporting ssivice
used by Lender in connection with this Loan,

5. Property Insurance, Berrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS vz DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
mainlained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of'the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (1) 4 onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and cerlification services and subsequant charges each lime remappings cr similar changes occur which
reasonably might affect such determinaticn or certification. Borrower shall also be responsible [or (he payment of
any fees imposed by (he Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectior by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lende: s uption and Borrewer's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in th Pioperty, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverge than was previously in effect. Borrower acknowledges lhat the cost of the insurance coverage so
obtained might sig ificantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrewer secured by this Security Instrument, These
amounts shall bear inteiest afthe Note rate from the dale of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment,

All insurance policies reqnizer by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include «siendard mortgage clause, and shall name Lendcr as mortgagee andior as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requircs,
Borrower shall promptly give to Lender alt re_eipts of paid premiums and renewal notices. 1§ Borrower obtains any
form of insurance voverage, not otherwise reuirsd by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard merlgage clavseard shall name Lender as morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt netice to the insurance carricr and Lender, Lender may make
proof of loss. if not made promptly by Borrower. Unless Linder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the-underlying insurance was<esuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration ot repair is economically/feisible and L.ender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance procecds until Lender
has had an opportunity lo inspect such Property to ensure the work has beer Clinpleted to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburs praczeds for the repairs and
restoration in a single paymenl or in a scrics of progress payments as the work is comnleled, Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance rioceéds, Lender shall not be
required lo pay Borrower any intarest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaincd by Borrower shall not be paid out of Lhe insurance proceeds and shall be the sole cbiigation of Borrower.,
If the restoration or repair is not economically feasible or Lendet' s securily would be lessencd, the insdrance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then dua, with the excese, iFany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <lzimand
related matlers, [ Borrower does not respond within 30 days to a notice [rom Lender that the insurance carrier na:
offered to setllc a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hergby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o éxceed the amounts unpaid
under the Nate or this Security Instrument, and (») any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insteument, whether or not then due.

ILLINOQIS - Single Family - Fannie Mas/Freddis Mas UNIFORM INSTRUMENT - MERS % DacMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
witlin 60 days afler the execution of this Security Instrument and shall centinue to oecupy the Property as Bortower's
principal residence for at least one year affer the date of oecupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withiheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or ot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detcriorating or decreasing in value due to ifs condition, Unless it is determined pursuant to Section 5 that fepair or
restoration is not economically feasible, Borrower shall prompily repuir the Property if damaged to avoid further
deterieration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, th= Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fur such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of rrogress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or res‘ore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repaic
or restoration,

Lender or its age:it iy make reasonable entries upon and inspections of the Property. [Tt has reasonable cause,
Lender may inspect the mfrior of the improvements on the Property. Lender shall give Borrower notice at the fime
of or prior Lo such an inerior ircpection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or anly persons or entities actig ! the direction of Borrower or with Borrower sknowledge or consent pave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection witll the Loan. Material represenations include, but arc not limited to,
representations concerning Borrower's occupincy of the Property as Borrower's principal residence.

9 Protection of Lender's Inferest in the “roperty and Rights Under this Security Instrument, 1f (z)
Borrower fails to perform the covenants and agreemeris contzined in this Security [nstrument, (b) thers is a legal
proceeding that might significantly affect Lender's interest{n i Property and/or rights under this Security Instrument
{such as a proceeding in bankruplcy, probate, for condemnaton or forfeiture, for enforcement of a lien which may
attain prierity over this Securily Instrument or to enforcs laws-a{ rsgulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o aygropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but 4 ot limited to: (a) paying any sums
secured by a lien which has priority over this Security fnstrument; {b) appearine in <ourt; and (c) paying reasonable
attorneys' [ees to protect its interestin the Property and‘or rights under this Securfiyinsi-ument, including its secured
position in 4 bankruptey proceeding. Securing the Property includes, but is not limites 1o entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from ptoes, eliminate huilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s/ 1t 13 agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of dishursement and #aall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall eomply with all the provisions of the lease:
Borrower shall not surrender the Jeasehold estalc and interests herein conveyed or terminate or cancel the ground Jease.
Borrower shall not, without the express written consent of Lender, alter ar amend the ground lease. 1f Borrower
dcquires fee title to the Property, the leasehold and the fec fitle shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance, [ Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If: for any reason, the Mortgage
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Insurance coveragerequired by Lender ceases to be available from the morigage insurer Lhal previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrewer shall pay the premiums required to obtain coverage substantially equivalent to the Morlgage
Insurance previously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in elTect, from an alternate mortgage insurer sclectod by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the scparately desianated
payments that were due when the insuranee coverage ceased to be in effecl. Lendor will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the petjod that Lender requires) provided by an insurer selected by Lender again
becores wvailable, is obtained, and Lender requires scparately designated payments foward the premiums for
Morigage "asurance. 1f Lender required Mortgage losurance as 4 condition of making the Loan and Borrower was
required toinaive separately designated payments toward the premiums for Mortgage Insurance, Borrower shll pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for.cuch-termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's ¢olization to pay inferest at he rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the.T.gar as agreed. Borrawer is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate iheir oial risk on all such insurance in force from fime to time, and may enter into
agreements with other partics that shaze-or modify their risk, or reduce logses. These agraements are on terms and
conditions that are satisfactory to the mor gace insurer and the other party (or parties) to thest agreements. These
agreements may require the mortgage insuret (o pake payments using any source of funds that the mortpage insurer
may have available (which may include funds obianed from Mortgage Insorance premiums).

As a result of these agreements, Lender, any purcnaser of the Nole, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receiva{directly or indirectly) amounts that derive from (er might
be characterized as) a portion of Borrower' s payments for Marizage Insurance, in exchange for sharing or medifying
the mortgage insurer’s risk, or reducing losses. If such agreerent reavides (kat an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid 20 /¢ insurer, the arrangement is often termed
"caplive reinsurance.”"  Further:

{a) Any such agreements will not affect the amounts that Borrowsc iias agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not inc-ease #iie amount Borrower will owe
for Mertgage Insurance, and they will not catitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wiin réspect to the Mortgage
Insurance under the Homeowners Protection Act.of 1998 or any other faw, These riglts raay include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of 2ny Mortgagé Insyrance premiums
that were unearned at the time of such cancellation or termination,

L. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are herely sosinfied to
and shall be paid to Lender.

I0the Property is damaged, such Miscellansous Proceeds shall b applied to restoration or repair of the Propaty
il the restoration or repair is economically feasible and Lender's security is not lessened. During such rapair and
restoration peried, Lender shall have the right w bold such Miscellaneous Proceeds until Lender has had an
opportunily to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecticn shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a serics of progress payments as the work is completed. Unless an agreemen is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procceds. IF the restoration or tepair is not economically fsasinle or

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.'kDDcMagit
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall
be applied in the-order provided for in Section 2,

In the event of a total taking, destruction, or foss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or sot then due, with the excess, if any, paid to
Borrower,

In the event of 4 partial taking, destruction, or loss in value ol the Property in which the fair market value of
the Property immediately bofore the partial taking, destruction, or loss in value is equal to or greater than (he amount
of the sums secured by this Security Instrument immediately before the partial taking, destruetion, or loss in valus,
unless Borrowet and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following (raction: (a} the total amount of the sumis
securs itymediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imumediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Property Inimediately belore the partial taking; destruction, or loss in value is less than the amount of the surs
secured immedzateiy before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the Msczilancous Proceeds shall e applied o thie sums secured by (his Security Instrument whether
or net the sums are thel: due

IT the Property is avandoned by Borrower, or if, after notice by Lender to Borrower that (he Opposing Party (as
defined in (he next sentence) offire %o make an award (o settle a claim for damages, Borrower fails to respond lo
Lender within 30 days after the date the tiefice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repa.r of the Preperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mean: the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower hias 4 right of aetion(in rgred to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢ sroceeding, whether civil or criminal, is begun that, i Lender's
judgment, could result in forfeiture of the Property or einer material impairment of Lender's interest in the Property
ar rights under this Security Instrument. Borrower can vure such a defavlt and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proc==divg o be dismissed with a ruling that, in Lender's
Judgtnent, precludes forfeiture of the Property or other matenalimyzirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ol any award ri #iaim for damages thar are attributable to the
impairment of Lender's inlerest in the Property are hereby assigned and shall be paid 10 Lender,

All Miscellancous Proceads that are not applisd to restoration or tepait. o1 Gie Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exie/itn of the lime for payment or
modification of amorlization of the sums secured by this Security Instrument granted ky Lznider to Borrower or any
Successor in [nterest of Borrower shall not opetate to release the ligbilily of Borrower or any Successors in Interest
ol Borrowor.  Lender shall net be required to commence procecdings against.any Successoriin literest of Borrower
or to refuse lo extend time for payment or otherwise modify amortization of he sums secured Oy this Seeurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bedrawer, Any
lorbearance by Lender in exercising any right or remedy including, without limitation, Lender's dcespiatice of
payments from third persons, entities or Successors in Intercst of Borrower or in amaunts less than the amordt then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and liability shall be joint und several. However, any Borrower who co-signs this Security
Insirument but does not execute the Note (a "co-signer™): (2) is co-signing this Security [nstrument only Lo morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b) is nol
personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forbear ur 1ake any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT - MERS ';%DDcMag'\t
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Subject to the provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's
obligations under this Security Instrument in'writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations anid liability
under this Security Instrument unless Lender agrees (o such releasc in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower [ees {or services performed in connection with Borrower's
delault, for the purpose of protecting Lender's interzst in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fezs. In regard to any other fees, the
ahsence of cxpress authority in this Security Instrument to charge a specific fee'to Borsower shall nat be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument. or by Applicable Law,

' the Loan is subject to & law which sets maximum loan charpes, and that law is finally interpreted sa that the
interest orather loan charges collected or to be colleeted in connection with the Loan exceed the permitted limits,
then: (a) oy such loan charge shall beeduced by the amount necessary to reduce the charge o the permitted imit;
and (b} any spins hlready collected from Borrower which cxceeded permitted limits will be refunded to Borrower,
Lender may choos? to/make this refind by reducing the principal owed under the Note or by making a dircct payment
to Borrower. If 4 rofurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment.charge (whatharot not a prepayment charge is provided for under he Note). Borrower's aceeptance of
any such refund made by direct-payment to Borrower will constitute a waiver of any right of action Bortower might
have arising out of such overchare,

15, Notices. All nctices given by arrower or Lender fn connection wilh this Sceurity Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Barrowsr's notice address il senl by other
means. Nofice to any one Borrower shall conltit.e ziolice to all Borrowers unless Applicable Law expressly requires
ctherwise. The notice address shall be the Properey Address unless Borfower has designated a substilute nolice
address by notice to Lender, Borrower shall promptl” notify Lender of Borrower's chénge of address. 1f Lender
specifies a provedure for reporting Borrower's change of 2ddress, thien Borrower shall only report a change of address
thraugh that specified procedure. There may be only one deiniated notice address under this Sceurity Instrument
atany one time:  Any notice to Lender shall be given by deliverizig.it.or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nitce 1o Borcower, Any notice in cotinection
with this Security Instrument shall not be deemed to have been given (¢ Lender until actually received by Lender,
If any notice requited by this Security Inslrument is also tequired under Applicable Law, the Applicable Law
requirement will salisfy the correspending requirement under this Security Lastrumeht,

16. Governing Law; Severability; Rules of Construetion. This Security/insirument shall be governed by
federal law and the law of the jurisdiction i which the Property is located.  All rigiitoan?obligatiens contained in
this Security Instrument are subject to any requirements and limitations of Applicabls Ly, Anplicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucy silence shall not be
censtrued as a prohibition against agreement by contract. In the cvenl that any provision or clauss ot this Security
Instrument or the Note conllicts with Applicable Law; such conflict shall not affect other provisione of ibis Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corrasgoniling
reufer words or words cf the feminine gender; (b} words in the singular shall mean and include the plural aiid vic:
versy; and () the word "may” zives sole diseretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests trangferred in 2 bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the fransfer of title by Borrower at a future date to a purchaser.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a
natural persen and a beneficial interest n Borrower is sold or transferred) without Lender's prior writtea consent,
Lender may require immediate payment in full of &l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the datethe notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets cerlain conditions, Borrowsr shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five diys heforc sale of the Property pursuant (o Scclivn 22 of this Security Instrument; (b) such other peried as
ApplicableL.aw might specity for the termination of Borrower' s righl to reinstate; or (c)entry of a judgment enforcing
this Securily Irstrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secin(y Instrument and the Note a3 if no acceleration had ocourred; (b) cures any defauit of any other
covenants or agrenacats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonablealtouacys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's it estin the Properly and rights under this Security Insirument; and (d) takes such action as
Lender may reasonably requinoto assure that Lender's interest in the Property and rights under his Securily
Instrument, and Borrower's obligatisa to pay the sums secured by this Security lnstrument, shall continue unchanged
unless as otherwise provided under Apriicable Law. Lender may require thal Borrower pay such reinstatement sums
and expenses in ong or more of the folawing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cathie's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, lstrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Seeurity Instruniet [ and obligations secured hereby shall remain fully cffective as if
no aceeleration had cecurred, However, this right to reivstate skall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noticz of Grievance. The Note or a partial inferest in the Note
(logether with this Security [nstrument) can be sold one or mar¢ tiings without prior notice to Borrower, A sale might
result in a change in (he cntity (known as the "Loan Servicer”) Sia*eollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be une or more chanzeyaf the Loan Servicet unrelated Lo a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given wrifien notice of the change which will
state the name and address of the new Loan Servicer, the address to which peymerss should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11'the Nole is sold and thereafter
the Loan is serviced by a Loun Servicer ether than the purchaser of the Note, the mortg=ire Vaan servicing oblipations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serrtcef and arc nol assumed
by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as eit'ier &1 individual
litigant or the raember of a class) that arises from the other parly's actions pursuant to this Security Laeiram it or that
alleges that the other party has breached any prevision of, or any duty owed by reason of, this Security Instriment,
until such Borrower or Lender has noified the other party (with such natice given in compliance with the reqdi-cmsnts
of Section 15} of such alleged breach and afforded the other party hereto 4 reasonable period after the giving of sust
notice to take corrective action. [f Applicable Law provides 4 time period which must elapse before certain action
can be taken, that time period will be deemed-to be reasonable for purposes of this paragraph, The notice of
acceleration and epportunity tv cure given o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action
provisions of this Section 20.
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11, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or oxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos er formaldehyde, and radioactive materials; (b) "Environmental Law'" means federal
laws and luws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Bnvironmental Cleanup" inchudes any rcsponse action, remedial action, or removal sction, as defined in
Environmentat Law; and (d) an "Environmental Condition” means z condition that can cause, contribute to, or
otherwise trigaer an Environmental Cleanup.

Borrower shall nol causc or permit the presence, use, dispusal, storage, or release of any Hazardous Substances,
or threalen Lo release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor llow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenniental Condition, or (¢} which, due to the presenee, wse, or releass of o Huzurdous Substance, creates a
condition *hat adversely affects the value of the Property. The preceding two sentences shall not apply (o the
presence, 1se, Jor storage on the Property of small quantities of Hazardous Substances thal are generally recognized
to be appropriate to normal residential uses and to maintenance ol the Property (including, but not limited to,
hazardous substaniesin consumer products),

Borrawer shail zroi=ptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or oiher
action by any governmcata! or.regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking; fischarge, releasc or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use o selease of a Hazardous Substance which adversely affects the value of the
Property. If Borrowet learns, ot is netified by any governmental or regulatory autharity, or any private party, that
any removal or ether remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions i accordance with Eavironmental Law. Nething herein shall greate any
obligation on Lender for an Environmental Cleaip.

NON-UNIFORM COVENANTS. Borrower wed Lender further covenant and agree as follows:

22, Actelération; Remcdies. Lender shall give nsiice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiy Yastrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The noties sl specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days from the ate the notice is given te Borrower, hy
which the default must be cured; and (d) that failure to cure the default #a 0w before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowes o7 the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existér<e p7'a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all suins scoured by this Security
Instrument without further demand and may foreclose this Security Instrument by judieial pro<eeaing. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectivn 72, ‘acluding,
hut not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Secirity
Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Seodsitr
Instrument, but only il the fee is paid to a third party for services rendered and the charging of the fee is permtted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [llinais law, the Borrower hereby releases and waives all rights
under and by virtue of the Tinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the
insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense 1o protect Lender's inleresis in Borrower's collateral. This insurance may, bul need nol, proteet Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makoes or any claim that is mads
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchiases insurance for the collateral, Borrower will be responsible for the-costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The cosls of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepls und agrees to the terms and covenants contained in (his Sceurity
Instrument/and in any Rider execuled by Borrower and recorded with it,

{ - :
QM %)? /f 424 (Seal)

Jogeph Gilovannetti -Borrower
Witness o Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % NocMagic
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[8pace Below This Line For Acknowledgment]

Stale of  _ILLINOIS )
) s8.
County of _Cock )

Roxanne Litynski

{here give name of officer and his official titlc)

cerhify that

Josesh \Giovannetti

(mame of grantor, znd if acknowledged by the spouse, his or her rame, and add "his or her spouse™)

personally known 0 mg (o bethe same person whose name s {or are) subscribed to the foregoing instrument,
appeared before me this day in.pocstn, and acknowledged that he (she or they) signed and delivered the instrument
as his {het or their) free and voluntarvcy, for the uses and purposes therein sel forth.

(Signatite of officer) oy

Dated: APRIL 1, 2022

P O 0

ROXANNE LITYMSKI
Official Seal
§ Notary Public - State of iltinols  §
4 My Commisstan Expires Dac 12, 2022

Loan Qriginator: Ryan Musgjerd, NMLSR ID 1222681
Loan Criginator Organizatlion: Guarantesd Rate, Inc, NWMLSR ID 2611

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Parmas
Form 3014 101
Page 14 of 14



2210313137 Page: 16 of 23

UNOFFICIAL COPY

MIN: 100196329027042429 Losn Number: 224203178

1700 W SUMMERDALE AVE APT 2
APN: 14-07-213-037-1003

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York} - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this  1st  day of APRIL, 2022 ,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Martgage Dezd, Deed of
Trust, or Security Deed (the "Sceurity Instrument'y of Lhe same date given by the undersigned (the "Borrower™)
te sevure Borrower's Fixed/Adjustable Rate Note {the "Nate") to GUARANTEED RATE, INC., A
DELAYARE CORPORATION (the "Lender™)
of the zdm? date and covering the property described in the Security Instrument and located at:

1700 W SUMMERDALE AVE APT 2, CHICAGO, ILLINOIS 60640

[Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIX P INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THF-4MOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE /T ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER [vIUST PAY.

ADDITIONAL COVENANTS, [« uidition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrowes and Leader further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for monthly payments of principal zid-interast (" Monthly Payment™) and an initial
[ixedl interest rate of 3.625 %. The Note also providesdor a change o the mitial fixed inferest
rate fo an adjustablc interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjustable imcrest tote on the first day of
MAY, 2032 ; and (he adjustable inkerest raw 1 will payaray change on the first
day of the month cvery 6th month thereafter. Each date on which my adjustable interest -ale could change
is called a "Change Date."

(B) The Index

Beginning with the (rst Change Date, my inlerest rate will be based on an Index that 15 caleviate. and
provided to the general public by an administrator (the "Administrator"). The "Index" is a benchuirri
known as the 30-day Average SOFR index, The [ndex is currently published by the Federal Reserve bank
of New York. The most recent Index valug available as of the date 45 days belore each Change Date 1s callea
the "Current [ndex," provided that if the Current Index is less than zero, then the Current Index will be
deemed 16 be zero far purposes of calculating my interast rate,

1( the Index is 1o longer available, it will be replaced in accordance with Section 4((G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SQFR 'A'DncMagic
- Single Family - Fannie Mae/Fraddie Mac Uniferm Instrument
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(C) Calculation of Changes

Before cach Change Datc, the Note Holder will caleulate my new interest rate by adding
TAQ AND 75C/100Q0 percentage points ( 2.750 %)
(the "Margin”) to the Current [ndex. The Margin may change if the Index 1s replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the resull of the Margin plus
the Currenit Index 1o the nearest ene-eighth of one percentage point (9. [25%). Subject to the limits stated
in Section 4(D) below,. this rounded amount will be my riew interest rate until the next Change Date,

‘The Note Holder will then determine the amount of the Menthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date or the Maturily Date at my new
infreest rate in substantially equal payments. The result of this caleulation will be the new amount of my
wuntaly Payment,

(™ Limits on Interest Rate Changes

The Anterest rate | am required to pay at the first Change Date will not be greater than

8.F25 % or lessthan 2,750 %. Thereafier, my interest rate will never be increased

or decreased vnany-single Change Dale by more than one percentage point (1. 0%) [ron the rale of interest

I have been pay'ag for the preceding 6 months. My interest rate will never be greater than
8.625.500r lcss than 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
Monithly Payment beginning on tic first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mai’ 12/me a notice of any changes in my initial fixed inlerest rate to
an adjustable interest rate and of any changes in my-=-justable interest rate before the effective date of any
change. The notice will include the amount of my Montuly Pavment, any inlormation required by law to be
given to me and also the title and telephone number of a rerson who will answer any question 1 may have
regarding the notice,

{G) Replacement [ndex and Replacement Margin

The Index is deemed to be no longer available and wili ¢ riplaced if any of the following cvents
(each, 2" Replacement Event”") occur: (1) the Administrator has perruaently or indefinitely stopped providing
the Index to the general public; or (i) the Adminisirator or its regulator’ issucs an official public sialcment
that the Index is no longer reliable or representative,

II'a Replacemenl Event oceurs, the Note Holder will select a new index (e " Replacement Index")
and may also select a new margin (the "Replacement Margin™), as [ollows:

(1) 1fd replacement index has been selected or recomtiended for wse in concumer produicts,
inzluding residential adiustatile-rate imottgages, by the Board of Govervars of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committe’ endorsed or
convened by the Board of Governors of the Federal Reserve System or the Fedeial Tuszeye
Bank of New York at the time of 2 Replacement Event, the Note Holder will seléch nat
index as the Replacement Index.

(2) [fareplacementindex has not been selected or recommended for use in consumer product:
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith affort to select a Replacement [ndex and a Replacement Margin thal,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance ol the Index and the
Replacement Index.

MULTISTATE FIXECYADJUSTABLE RATE RIDER - 30-day Average SOFR # DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform instrument
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The Replacement [ndex and Replacement Margin, il any, will be operative immediately upon 2
Replacement Event and will be used to determine my interest rate-and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced mere than
ance during the term of my Note, but enly if another Replagement Event occurs. After a Replacement Event,
all references (o the "Index”" and “Margin® will be deemed to be references to the "Replacement Index" and
"Replacement Margin,"

The Nole Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other informatien required by applicable law and regulation.

B.~. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower'sinitial fixad interest rate changes to an adjustable interest ratc under the terms
stated ir-Scetion A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
fhids 3oction 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond Yo deed, contract for deed, installment sales contract or escrow agreement,
the intent of ‘which.is the iransler of title by Borrower at a futire date to a
purchaser,

If all or any pirt of the Property or any Interest in the Property is sold or
transferred {or 1f Borroveryis nol a natural person and a beneficial interest in
Borroweris sold or transferied) vwithout Lender' s prior written consent, Lender may
require immediate payment iteiu’” of all sums secured by this Security Tnstrument.
However, this option shall nol be zxercized by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this optien, Lender shall give Berrower notice of
acceleration. The notice shall provide aperiod 0f rot less than 30 days from the date
the notice is given in accordance with Section 15/#11%an. which Borrower must pay
all sums secured by this Security Instrument. If Borfoy or fails Lo pay these sums
prior lo {he expiration of this period, Lender may invoke anv remedies permitted
by this Security Instrument without further notice or demard en Sorrower,

2. When Borrower's initial fixed inferest rate changes fo an adjustablz 1icerest rate under the lecms
stated in Seelion A above, Section 18 of the Security Instrument described in SectionBI above will (hen
cease to be in effect, and the provisions of Scetion 18 of the Security [nstrument will be arended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Secticn 18, "Interest in the Properly” means any lsgal or beneficial interest in
the Property, including, but nof limited to, those heneficial interests transferred in
a bond for deed, contract [or deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrewer at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is seld or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Aversge SOFR % DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument :
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be excreised by Lender 1f such exetcise is prohibited
by Applicable Law, Lender also shall net exercise this option if: (a) Borrower
causes to be submitied (o Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transterce; and (b)
Lender reasonably detcrmines thal Lender's security will not b impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee s a condition 1o Lender's consent to the loan assumption. Lendsr may also
require the transferee to sign an assumption agrecment that is aceeptable to Lender
and that obligates the transferee to keep all the promises and agreemenis made in the
Note and in this Securiry Instrument. Borrower will conlinue to be obligated under
#ie-Note and this Security Instrumerit unless Lender releases Borrower in. writing.

T2 Lender exercises the option to require immediate payment in {ull, Lender
shall gve Borrower notive-of acceleration, The notice shall provide a periad of not.
less than' 20 days from the date the notice is given in accordance with Seclion 15
within which Boirower must pay all sums secured by this Security Instrument. If
Borrower fails 1o/pay these sums prior 1 the expiration of this period, Lender may
invoke any remedier pernitted by this Security Instrument without further notice
or demand on Borrower,

BY SIGNING BELOW, Borrower ace2pis pnd agrees to the lerms and covenanis contained in this
Fixed/Adjustable Rate Rider.

-
i {

/)ﬁw/&‘ -

. i Seal)
Jo ei‘ﬁ/h Giovannestti -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 'kDocMagi:

- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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1700 W SUMMERDALE AVE APT 2
LPN: 14-07-213-037-10C3

Loarn Number: 2242303178

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15t day of APRIL, 2022 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed {the "Sacurity Tnstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nofe to GUARANTEED RATE, INC., A DELAWARE CORPCRATION

(e “Lender™ of the same date and covering the Property described in the Security Instrument and located at:

1700 W SUMMERDALE AVE APT 2, CHICAGG, ILLINOIS 60540
[Praperty Address)

The Property ipsug=s a unit in, together with an undivided interest in the common clements of, a
condominium project/£nown as;

summerdale Avenue Condeminium
[Name of Condominium Project]

(the "Condominium Project"). If the ow iers association or ather entity which acts lor the Condominium
Project {the "Owners Association") hoids il'z 1o property for the benefit or use of its members or
shareholders, the Property also includes Boredvier sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to_tha 2ovenants and agrecments made 1o the Security
Instrument, Borrower and Lender further covenant and aared »s follows:

A. Condominium Obligations. Borrower shall perfcrmallal Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuents” are the: (i) Declaration or
any other document which creates the Condominsum Project; (ii) by-laws; (i) sode of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all duzs gud assessments imposed
pursuant to the Constituent Documenits,

B. Property Insurance. So long as the Owners Association maintains, wiln a eterally accepred
insurance carrier, a "master” or "blanket” policy on tha Condominium Project which is salisfacteiy4o Lender
and which provides insurance coverage in the ameunts {including deductible levels), for the periods, and
against loss by fire, hazards included within the torm "ex lended coverage," and any other hazards, inclolng,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender vaives
the provision in Sccfion 3 Jor the Periodic Payment to Lender of the yearly premium installments Zor
property insurance en the Property; and (1) Borrower's obligation undet Section 3 to maintain property
insurance coverage on the Property is decrned satisfied to (he exlent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ) -
Fannic Mae/Freddie Mac UNIFCRM INSTRUMENT v DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a logs to the Property, whether to the unil or (o comimon elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application (o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Chwners Association maintains a public lability insurance policy acceptable in form, amount, and
extont of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payab.e to Porrower in conncction with any cendemmation or other taking of all or any part of the Property,
whether¢f the it or of the common elements, or for any conveyance in Heu of condemnation, are hereby
assigned and stizil be paid Lo Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrunientuz provided in Section 11

E. Lender's PricrConsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ciker partition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Ztoject, except for gbandonment or termination required by law in the case
of substantial destruction by fire.or other casualty or in the case of a taking by condemnation or eminent
domair; (ii) any amendment to any provisien of the Constituent Documents if the provision is for the express
benefit of Lender: (iif) termination of plofesianal management and assumption of seif-management of the
Owniers Association; or (iv) any action whici vvould have the offect ol rendering the public liability insurance
coverage maintained by the Owners Association ynaccsptable (o Lender,

F. Remedies. [l Borrower does not pay condeminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debl of
Borrower secured by the Security Instrument. Unless Borrower «u Lender agrez to other terms of payment,
lhese amounts shall tiear interest from the date of disbursement at fae Note rate and shall be payable, with
interest, upon notice from Lender to Borrewer requesting payment,

MULTISTATE GONDOMINIUM RIDER 2 neMag!
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Condominium Rider.

A f (Sea)

) E .
Jogenh Giovannetti Borrower

-

MULTISTATE CONDOMINIUM RIDER
Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
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CHICAGO THLE
COVIPANY

LEGAL DESCRIPTION

Order No.:  22GSCG93024LP

For APN/P2:uel ID(s): 14-07-213-037-1003 and 14-07-213-037-1011

UNIT NO. 1750-2 AND GARAGE SPACE G-3 IN SUMMERDALE AVENUE CONDOMINIUM, AS
DELINEATED O 4% PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOT 10 IN BLOCK 2 IN SUMm=RBALE, A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 SF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN'CODK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHZZ-AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED MAY 8, 2027 AS DOCUMENT NOQ. 0742815145, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.



