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This instrument was prepared by Loan Department, Algonquin State Bank, 2400 Huntington Drive Morth,
Algonquin, IL 80102

When recorded return to Loan Odpartment, Algonquin State Bank, 2400 Huntington Drive North, Algonquin, IL
60102

MORTGAGE

DATE AND PARTIES. The date of this Mortgaue !Security Instrument} is APRIL 13, 2022, The parties and
their addresses are:

MORTGAGOR:
1809 W CHICAGO PARTNERS LLC
An lllinois Limited Liability Company
905 W Castlewood Terrace
Chicago, IL 50640

LENDER:
ALGONGUIN STATE BANK
Organized and existing under the laws of Ninois
2400 Huntington Crive Morth
Algonquin, IL 60102

1. DEFINITIONS. For the purposes of this document, the following term has the following meuring,

A. Loan. "Loan" refers to this transaction geretally, including obligations and duties arising f.any the terms
of all documents prepared or submitted for this transaction,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security tnstrument, Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the foliowing described property:

PARCEL 1:

THAT PART OF LOTS 4, 5 AND 6 MORE PARTICULARLY DESCRIBED AS FOLLOWS: LYING ABOVE A
HORIZONTAL PLANFE AT +16.40 FEET AND LYING BELOW A HORIZONTAL PLANE AT +29.02 FEET
CHICAGO CITY DATUM, THAT PART OF SAID LOTS 4, 5 AND 6. BEGINNING AT THE POINT 5.93° WEST
AND 6.00" SOUTH OF THE NORTHEAST CORNER OF LOT 4; THENCE NORTH 89 DEGREES 68'35" WEST, A

1809 W CHICAGO FPARTMERS LLC .
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DISTANCE OF 31.73 FEET; THENCE SCOUTH 00 DEGREES 03'69" WEST, A DISTANCE OF 44,10 FEET:
THENCE SOUTH 89 DEGREES 49'16" EAST, A DISTANCE OF 31.73 FEET; THENCE NORTH 00 DEGREES
03'69" EAST, A DISTANCE OF 44.19 FEET TO THE POINT OF BEGINNING OF THAT PART OF SAID LOTS 4,
5 AND 6 IN THE SUBDIVISION OF THE EAST 1/2 OF BLOCK 3 OF CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOTS 4, 5 AND 6 MORE PARTICULARLY DESCRIBED AS FOLLOWS: LYING ABOVE A
HORIZONTAL PLANE AT +16.40 FEET AND LYING BELOW A HORIZONTAL PLANE AT +29.02 EEET
CHICAGO CITY DATUM, THAT PART OF SAID LOTS 4, 5 AND 6, BEGINNING AT THE POINT 37.66' WEST
AND §.37" SOUTH OF THE NORTHEAST CORNER OF LOT 4; THENCE NORTH 89 DEGREES 58'35" WEST, A
DISTANCE OF 27.89 FEET; THENCE 50UTH 00 DEGREES 06'26" WEST, A DISTANCE OF 4.87 FEET;
THENCE NORTH TJ DEGREES 58'35" WEST, A DISTANCE OF 3.66 FEET; THENCE SOUTH 00 DEGREES
08'28" WEST, A DISTANCE OF 44.87 FEET, THENCE SOUTH 89 DEGREES 58'32" EAST, A DISTANCE OF
168,14 FEET; THENCL ZGUTH 00 DEGREES 00'28" WEST, A DISTANCE OF 5.68 FEET; THENCE SOUTH 89
DEGREES 49167 EAST, & DISTANCE OF 15.51 FEET; THENCE NORTH 00 DEGREES 03'59" EAST, A
DISTANCE OF 44.10 FEEV-1%5 THE POINT OF BEGINNING OF THAT PART OF SAID LOTS 4, 5 AND 6 IN THE
SUBDIVISION OF THE EAST {2 OF BLOCK 3 OF CANAL TRUSTEE'S SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGL 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 3:

PARKING UNIT P-1 AND P-2 IN THE 1809 WEST CHICAGO CONDCMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT CF LAND:

PART OF LOTS 4, 5 AND 6 IN THE SUBDIVISION OF THE ZAST 1/2 OF BLOCK 3 OF CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTr; RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDMAN, N COOK COUNTY, ILLINOIS;

WHICH SURVEY {5 ATTACHED AS EXHIBIT "C" TO THE DICLARATION OF CONDOMINIUM RECORDED
MARCH &, 2014 AS DOCUMENT NUMBER 1406416018; TOGE.WER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY LLINDIS,

FARCEL 4:

EASEMENTS FOR THE BENEFIT OF PARCELS 1, 2 AND 3 FOR STRUCT:®4). MEMBERS, FOQTINGS,
CAISSONS, FOUNDATIONS, COLUMNS, BEAMS AND ANY OTHER SUPPORTING SOMPONENTS, UTILITIES,
ENCROACHMENTS, INGRESS AND EGRESS, USE OF THE ELEVATOR SHAFTS AND RAILS, MAINTENANCE OF
RUBBISH CHUTES AND FOR COMMON WALLS, FLOORS AND CEILINGS AS CONTAIN:D I'§ THE RECIPROCAL

EASEMENT OPERATING AGREEMENT AND DECLARATION RECORDED MARCH 8, Z074°3S DQCUMENT
NUMBER 1406416017, :

Parcel iD Number: 17-07-201-057-0000, 17-07-201-058-1010 and 17-07-201-058-1011

The property is located in Cook County at 1809 W.Chicago Ave., Chicago, Iflincis 60622,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock, crops, timber including timber to be cut now or at any time in
the future, all diversion payments or third party payments made to crop producers and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the future, be part of the

1809 W CHICAGD PARTNERS ULLC -
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real estate described {all referred to as Property). This Security Instrument will remain in effect until the
Secured Debts and ali underlving agreements have been terminated in writing by Lender,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time and fram time to time will not exceed $1,392,000.00. Any Yimitation of amount does not include interest,
attorneys' fees and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBTS. The term "Secured Debts" includes and this Security Instrument will secure each of the
following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements, A promissory note or other agresment, dated Aprit 13, 2022, from Mortgagor to Lender,
with a lpan amaunt of $696,000.00 and maturing on April 13, 2027,

B. Sums Advaiwed. All sums advanced and expenses incurred by Lender under the terms of this Security
tnstrument,

5. LIMITATIONS ON Cx05S-COLLATERALIZATION. The cross-collateralization clause on any existing or future
loan, but not including thic Lwan, is void and ineffective as to this Loan, including any extension or refinancing.

The Loan is not secured by a pieviously executed security instrument if a non-possessory, non-purchase money
sacurity interest is created in.“rousehold goods” in connection with a "consumner loan,” as those terms are
defined by federal law governing urifair 2nd deceptive credit practices. The Loan is not secured by a previously
executed security instrument if Lendor fails to fulfill any necessary requirements or fails to conform to any
limitations of the Real Estate Settlement rocadures Act, {Regulation X, that are required for loans secured by
the Property or if, as a result, the other deb® would become subject to Section 670 of the John Warner
National Defense Authorization Act for Fiscal ¥ar 2007.

The Loan is not secured by a previously executcc security instrument if Lender fails to fulfill any necessary
requirements or fails to conform 1o any limitations of the Truth in Lending Act, (Regulation Z), that are required
for loans secured by the Property,

6, PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Secudty Instrument.

7. PRIOR SECURITY INTERESTS. With regard to any other mortguge, deed of trust, security agreement or
other lien document that created a prior security interest or encumbranse on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with ali crvenants.
B. To promptly deliver to Lender any notices that Mortgagor receives frain e holder.

C. Not 1o allow any modification or extension of, nor to request any futur: advances under any note or
agreement secured by the lien document without Lender's prior written consent

8, CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumtranres, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may zecdire Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evigercing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impait-tha hen of this
Security Instrument. Mortgagor agress te assign to Lender, as requested by Lender, any rigiits, claims or
defenses Mortaagor may have against parties whe supply labor or materials to rnaintain or improve the
Property.

9. DUE ON SALF OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed
by federal law, as applicable.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person
{such as a corperation, partnership, limited liabllity company of other organization), Lender may demand
irnmediate paymant if:

o)

1808 W CHICAGO PARTMERS LLC
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A. A beneficial intersst in Martgagor is sold or transferred.
B. Thete is a changa in either the identity or number of members of a partnership or simifar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation, partnership,
limited liability company of similar entity.
However, Lender may not demand payment in the above situations if it is prohibited by law &s of the date of
this Security Instrument.

11. WARRANTIES AND REPRESENTATIONS, Mortgagor makes to Lender the following watranties and
representations which will continue as long as this Security Instrument is in effect:

A. Power. Mortgagor is duly organized, and validly existing and in good standing in all jurisdictions in which
Morigagor operates. Mortgager has the power and authotity to enter into this transaction and to carry on
Mortgagor's business or activity as it is now being conducted and, as applicabie, is qualified to do so in
gach jurisdicticn.in which Martgagor operates,

B. Authority. Ths execution, delivery and performance of this Security Instrument and the obiigation
evidenced by thir Security Instrument are within Mortgagor's powers, have been duly authorized, have
received all necessa’y goveramental approval, will not violate any provision of iaw, or order of court or
governmental agency, end will not violate any agreement to which Mortgagor is & party or to which
Mortgagor is or any of Nieitgrgor's property is subject.

C. Name and Place of Businisss, Other than previously disclosed in writing to Lender, Mortgagor has not
changed Mortgagor's name or piincipal place of business within the last 10 years and has not used any
other trade or fictitious name. Wihout Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve Mortgagor's existing name, trade names and franchises.

12. PROPERTY CONDITION, ALTERATIONG, INSPECTION, VALUATION AND APPRAISAL. Mortgagor will
keep the Property in good condition and make a'l rapairs that are reasonably necessary. Mortgagor will not
commit or allow any waste, impairment, or detericraiion of the Property. Mortgagor will keep the Property free
of noxious weeds and grasses. Mortgagor agrees thet the natwe of the occupancy and use will not
substantially change without Lender’s prior written vonsent. Mortgagor will not permit any change in any
license, restrictive covenant or easement without Lender s prior writteh cansent. Mortgager wili notify Lender
of all demands, proceedings, claims, and actions against Motgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or matcrially attered without Lender's prior written
consent except that Mortgagor has the right to remove items of zetsonal property comprising a part of the
Property that become worn or absolete, provided that such personal proparty is replaced with other personal
property at least equal in value to the replaced personal property, free Tron any title retention device, security
agreement or other encumbrance. Such replacement of personal property will be deemed subject to the
security interest created by this Security Instrument. Mortgagor will not partiann ot subdivide the Property
without Lender's priot written consent,

Lender or Lender's agents may, at Lender's optien, enter the Property at any reasonable iime and frequency for
the purpose of inspecting, valuating, or appraising the Property. Lender will give Moerigepar notice at the time
of or before an on-site inspection, valuation, or appraisat for on-going due diligence or otie:wise specifying a
reasonable purpose. Any inspection, valuation ot appraisal of the Property will be entirely for Lender's benefit
and Mortgagor will in no way tely on Lender's inspecticn, valuation or appraisal fot its own puipsse, except as
otherwise provided by law.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance.
Lender's right to perform for Mortgagor will hot ereate an obligation to perform, and Lender's failure to perform
will not preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument.
if any construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take
all steps necessary to protect Lender's secutity interest in the Property, including completion of the
construction,

1809 W CHICAGC PARTMERS LLC o
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14. DEFAULT. Mortgagor will be in default if any of the following events (known separately and collectively as
an Event of Default) occur.

A. Payments. Mortgagor fails to make a payment in full when due.

B. Insolvency or Bankruptcy. The death, dissolution or inscivency of, appointment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary termination of existence by, or the commencement of any proceeding undet any
present or future federal or state insolvency, bankruptey, reorganization, composition or debtor refief law by
or against Mortgagor, Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument
ot any other obligations Borrower has with Lender.

C. Business Termination. Mortgagor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority owner dies or is declared |egally incompetent.

D. Failure to Perform. Mortgagor fails to perferm any condition or to keep any promise or covenant of this
Security Insteament,

E. Other Documsrds. A default occurs under the terms of any other document relating to the Secured
Debts.

F. Other Agreements _w/ortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. ~Murtgagor makes any verbal or written statement or provides any financial
information that is untrue, iGa.curate, or conceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Property is use’ in a manner or for a purpose that threatens confiscation by a legal
authority,

J. Name Change. Mortgagor changes Martiyagor's name or assumes an additional name without notifying
Lender befare making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in
the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property has declined or is
impaired,

M. Material Change. Without first notifying Lender, there i & matetial change in Mortgagor's business,
including ownership, management, and financial conditions,

N, Insecurity. Lender determines in good faith that a material adverse cliange has occurred in Mortgagor's
financial condition from the conditions set forth in Mortgagor's most ecent financial statement before the
date of this Security Instrument or that the prospect for payment or perfarmance of the Secured Debts is
impaired for any reason.

15. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any 2nd all remedies Lender
has under state or federal law ot in any document relating to the Secured Debts. Any ap.ounts advanced on
Mortgagor's behalf will be immediately due and may be added to the balance owing under the Secured Debts.
Lender may make a claim for any and all insurance benefits or refunds that may be availabls vn Mortgagor's
default.

Subject to any right to cure, required time schedules or any other notice rights Morigagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the oceurrence of an
Event of Dsfault or anytime thereafter.

Upon the occurrence of an Event of Default, Lender will have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or any part of the Property and will have the right to
possassion provided by law. This Security Instrument will continue as a lien on any part of the Property not
sold on foreclosure,

All remedies are distinet, cumulative and not exelusive, and Lender is entitled to all remedies provided at law or
equity, whether or not expressiy set forth. The acceptance by Lender of any sum in payment or partial

-
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payment on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are
filad will not constitute a waiver of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later consider the eveat a default if it
continues or happens again.

46. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to
the extent permitted by law, Mortgagor agrees to pay all expenses of collestion, enforcement, valuation,
appraisal or protection of Lender's rights and remedies under this Security Instrument or any other document
relating to the Secured Debts. Mortgagor agrees to pay expenses for Lender to inspect, valuate, appraise and
preserve the Property and for any recordation costs of releasing the Property from this Security Instrument.
Expenses include all costs and disbursements, including reasonable attorneys' fees and collection agency
charges, incurred to collect or enforce this debt. These expenses are due and payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as rrovided for in the terms of the Secured Debts. In addition, to the extent permitied by the
United States Ban*:uptey Code, Mortgagor agrees to pay the reasonable attormeys’ fees incurred by Lender to
protect Lender's rightz and interests in connection with any bankruptcy proceadings initiated by or against
Mortgagor.

17. ENVIGONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Envirenmental
Law rmeans, without limitation “the Comprehensive Enviropmental Response, Compensation and Liability Act
{CERCLA, 42 1.5.C. 9801 et se0.}; all other federal, state ahd iocal laws, regulations, ordinances, court orders,
attorney general opinions or intarpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance: and [2) Hazardors Substance means any toxic, radicactive or hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, ‘weifare or environment. The term includes, without limitation, any
substances defined as "hazardous material," “*oxic substance,” "hazardous waste," "hazardous subsiance,” or
"regulated substance” under any Environmentai Lay.,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has
been, is, or will be iocated, transported, manufacturec, t.eated, refined, or handled by any person on, under
or about the Property, except in the ordinary course of Lusip2ss and in strict compliance with all applicable
Environmenta! Law.

B. Except as previously disclosed and acknowledged in writine %o Lender, Mortgagor has not and will not
cause, contribute 1o, or permit the release of any Hazardous Substarce vh the Property.

C. Mortgagor will immediately notify Lender if (1) a release or threateried release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migia%e from nearby property; or {2}
there js a violation of any Environmental Law concerning the Property. In suri:-anvevent, Mortgagor will take
all necessary remedial action in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor iias no knowledge of or
reason 1o believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to {1) any Hazardous Substance located on, under or about the Property; or {2} any violzgon by Mortgager
or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in witing as soon as
Mertgagor has reason to befieve there is any such pending or threatened investigation, claim, ©: broceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in wtiting to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law,

F. Except as previously disclosed and acknowledged in writing to Lendet, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and opsrations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained
and complied with,

1899 W CHICAGD PARTNERS LLC S
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H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine {1} the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and
magnitude of any Hazardous Substance that has been released on, under or about the Property; or (3)
whether or not Mortgagor and any tenant are in compliance with applicable Environmental Law,

], Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmental engineer who will perfortn such audit is subject to
Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Morigagor's obligations under this section
at Martgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1}
Mortgagor willindemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, clairas,-demands, liabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all cests of litigation and attorneys’ fees, which Lender and Lender's
sUccessors of asdiyns. may sustaing and (2) at Lender's diseretion, Lender may release this Secunty
instrument and in retvre-Mortgagor will provide Lender with collateral of at least equal value to the Property
without prejudice to any-of iander's rights under this Security Instrument.

L. Notwithstanding any of thr. language contained in this Security Instrument to the contrary, the terms of
this section will survive any Torectzsure or satisfaction of this Security Instrument regardless of any passage
of title to Lender or any disposition’tsy Lender of any or all of the Property. Any claims and defenhses to the
contrary are hereby waived,

18. CONDEMNATION. Mortgagor will give Lander prompt notice of any pending ot threatened action by
private of public entities to purchase or take any oy all of the Property through condemnation, eminent dotnain,
or any other means. Mortgagor authorizes Lender-to intervene in Mortgagor's name in any of the above
described actions or claims. Mortgagor assigns to Lencsr the proceeds of any award or claim for damages
connected with a condemnation or other taking of ol or any part of the Properiy, Such proceeds will be
considered payments and will be applied as provided in this Racurity Instrument. This assignment of proceeds
is subject to the terms of any prior mortgage, deed of trust, Senurity agreement or other lien document,

19. INSURANCE. Mortgagor agrees to keep the Property insurcd anainst the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amourts Lender requires. This insurance will last
uritil the Propsrty is released from this Security instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. ideirmager may choose the insutance
company, subject to Lender's approval, which will not be unreasonably withheid.

All insurance policies and renewals shall include a standard "mortgage clause” (G "londer loss payable clause”)
endorsement that names Lender as "mortgagee”™ and "loss payee". If required by | ¢nder, all insurance policies
and remewals will also include an "additional insured” endorsemeant that names Lerucr as an "additional
insured”. If required by Lender, Mortgagor agrees to maintain comprehensive geners! lizoitity insurance and
rental loss or business interruption insurance in amounts and under policies acceptalse t¢ Lender, The
comprehensive general liability insurance must name Lender as an additional insured, To+ tental loss of
business interruption insurance must be in ah amount egual to at least coverage of one year's det v s3rvice, and
ragquired escrow account deposits (if agreed to separately in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option, If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
ta Lender to the extent of the Secured Deabts.,

Mortgagor will immediately notify Lender of cancellation or termination of insurance, If Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Martgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interast on it
at the rate that applies to the Secured Debts. This insurance may include lesser or greater coverages than

1609 W CHICAGS PARTHERS LLC P
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originally required of Mortgagor, may be written by a company other than one Mortgager would choose, and
may be written at a higher rate than Mortgagor could obtain if Mortgagor purchased the insurance. Mortgagor
acknowledges and agrees that Lender ar one of Lender's affiliates may receive commissions on the purchase of
this insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor wilt not be required to pay to Lender funds for taxes
and insurance in escTow,

21. WAIVERS. Except to the extent prohibited by law, Mertgagor waives all homestead exemption,
redemption, reinstatement and appraiserment rights relating to the Property.

22, USE OF PROPERTY. Mortgagor shall not use or occupy the Property in any manner that would constitute a
violation of any state andfor federal laws involving controlled subsiances, even in a jurisdiction that allows
such use by state or local law or ordinance. in the event that Mortgagor becomes aware of such a violation,
Mortgager shall take all actions aliowed by law to terminate the violating activity,

In addition to ali ¢ther indemnnifications, obligations, rights and remedies contained hergin, if the Lendsr and/for
its respective directors, officers, employees, agents and attorneys {each an “Indernnitee"} is made a party
defendant to any liigation or any claim is threatened or brought against such Indemnitee concerning this
Security Instrument or t/»-related property or any part thereof or therein or concerning the construction,
maintenance, operation o/-toZ-occupancy or use of such property, then the Mortgagor shall {to the extent
permitted by applicable law) irdemnify, defend and hold each Indemnitee harmless from and against all liability
by reason of said litigation or-iaims. including attorneys’ fees and expenses incurred by such Indernmitee in
connection with any such litigatioh <r.2laim, whether or not any such litigation or claim is prosecuted to
judgment. To the extent permitted by applicable law, the within indemnification shall survive payment of the
Secured Debt, and/or any termination, rel:ase or discharge executed by the Lender in favor of the Mortgagor.

Violation of this provision is a material breick of this Security Instrument and thereby constitutes a default
under the terms and provisions of this Security nswament.

23. APPLICABLE LAW. This Security Instrument is goerned by the laws of [linois, the United States of
America, and to the extent required, by the laws of tha junisdiction where the Property is located, except to the
extent such state laws are preempted by federal law,

24, JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Za2Gh Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other !durigagor. Lender may sue each Mortgagor
severally or tagether with any other Mortgagor, Lender may relerse any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining “roparty. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make anv change in the terms of this Security
Instrument of any evidence of debt without Mortgager's consent. Such z ¢hwnge will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument will hind and
benafit the successors and assigns of Lender and Maortgagor.

25, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument rmay not be amended or
modified by oral agreement. No amendment of modification of this Security Instrumen. ‘s effective unless
made in writing. This Security Instrument and any other documents relating to the Seciied Debts are the
complete and final expression of the agreement. If any provision of this Security Instrument is unenforceable,
then the unenforceable provision will be severed and the remaining provisions will still be enforceaule.

26. SNTERPRETATION, Whenever used, the singular includes the plurai and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security instrument.

27. NOTICE, ADDITIONAE DOCUMEMTS AND RECORDING FEES. Unless otherwise required by law, any
hotice will be given by delivering it or mailing it by first class mail 1o the appropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Mortgagor will
be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any change in
Mortgagor's name, address or other application information. Mortgagor will provide Lender any other, correct
and complete information Lender requests to effectively mortgage or convey the Property. Morigagor agrees

1809 W CHICAGO PARTNERS LLC
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to pay all expenses, charges and taxes in connection with the preparation and recording of this Security
Instrument, Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender
may consider necessary to perfect, continue, and preserve Morigagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Preperty, and Mortgager agrees to pay all expenses,
chargss and taxes in connection with the preparation and recotding thereof. Time iz of the essence.

28. WAIVER OF JURY TRIAL, All of the pasties to this Security Instrument knowingly and intentionally,
inevocably and unconditionally, waive any and all right to a trial by jury in any litigation arising out of or
concerning this Security Instrument or any other decuments relating to the Secured Debts or related ohligation,
All of these parties acknowledge that this section has either been brought to the attention of each party’s legal
counsel or that each party had the opportunity to do se.

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and covenants contained in this Security
Instrument. Mottzagor alse acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
1808 W CHICAGS MARTNERS LLC

,,,,,,,,,

P
BVM';{L )/ Date_7-r3. 1% (Seal}

” AERSANDRA DUBOVIK, Wianager

x._

ACKNOWLEDGMENT.

ijﬂc’*( OF i (./- , ( o' §1+§;‘__ OF ( ! g k— 88. _
This instrument was acknowledged before me this i fj‘i’"‘ day of ﬁ(?f}f { ‘ ,CQE}Q?Q

by ALEKSANDRA DUBOVIK - Manager of 1809 W CH.A GO PARTNERS LLC, a Limited Liability Company on
behalf of the Limited Liability Company,

My commission expires: .} /J L;fh */; i1 {Zf }\/ gf é}(ﬂ/

(Notary. f:itic)

,J“

1809 W CHICAGO PARTNERS LLC -
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