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DEFINITIONS

Words used in multiple sections of this document are defined belw and other words are defined in Sections 3, 11,13, 18,20
and 21, Certain rules regarding the usage of words used in this docwmedt aoe also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APZIZ 5, 2022, together with all Riders to this
document.

(B) "Borrower"” is JON JACCBY AND BRIAN G, SARGIS, MARRIED TO/ TACH OTHER. Bomower is the morlgagor
under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a Separate verpiration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secnrity Instrument. MERS i
organized and existing under the laws of Delaware, and has an address and telephone number’af 7.0, Box 2026, Flint, MI
48301-2020, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT, COM, LLC, Lender is a LIMITED LIABILITY COMBANY argan.zed and existing under
the laws of DELAWARE. Lender's addruss is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCE, 2 92510

(E} "Note" means the promissory note signed by Borrower and dated APRIL 5, 2022, The Notc states thicSor swar owes
lLender SEVEN BUNDRED SIXTY-ONE THOUSAND SIX HUNDRED AND 00/100 Dollars (1.8, 8761, 604.50) plus
interest, Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than a3y 1,
2052.

{F) "Property’ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and ail sums due under this Sceurity Instrument, plus interest.

]

(H} "Riders" means all Riders to this Security Instrument that are executed by Barrower. The following Riders are tn be
executed by Borrower [check box as applicable]:

(% Adjustable Rate Rider = Condominium Rider B Second Home Rider
[3Balloon Rider I Planned Unit Development Rider O Biweekly Payment Rider
{31-4 Family Rider J Other(s} [specify]
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(I) "Applicable Law" means all cantrolling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, {ves, assessmenls and other charges that are
imposed an Botrower or the Property by a condominium association, homegwners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ¢f funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an eleclronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, ov authorize 4 financial institution te debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autornated (eller machine transactions, transfers initiated by telephone, wire transfers, and autcmated
clearinghouse transfers.

(L) "Escrow Items!' means those items that are deseribed in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuranc< procecds paid under the coverages deseribed in Section 3) for; (it damage to, or destruction of, the
Property; (i) condemriatica.or other taking of all or any part of the Property; (ii{} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or zmissions as to, the value andior condition of the Property,

(N) "Mortgage Insurance" 1essinsurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the tegularly scheduled amount due for (i} principal and intcrest under the Note, plus {ii) any
amounts under Section 3 of this Secur'ty Instrument,

(") "RESPA" means the Real Estate Sefienient Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or aay additional or successor legislation or
regulation that governs the same subject matter. As uszd in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally ~clated mortgage loan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party #1ar has taken title to the Property, whether or not thal arty has
assumed Borrower's obligatiens under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loary avainll renewals, extensions and modifications of
the Note; and ii) the performance of Borrower's covenants and agreements uzdee ihis Sceurity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS [scie!s as nominee for Lender and Lender's
successors and assians) and to the successors and assigns of MERS the following descrived property lacated in the COUNTY of
COOK:

LOT 2 IN THE SUBDIVISICN OF LOTS 21 TO 24 INCLUSIVE IN BLOCK % AN YOUNG AND TALBOTTS
SUBDIVISION OF LOTS 1, 2, 3, 8 AND 9 IN BLOCK 1 IN SUBDIVISION OF THL WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTICN 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF YFE UHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

which currently has the address of 1936 N ROCKWELL STREET, CHICAGO, IL 60647 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, aprurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sechrity
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.” Borrower understands and agiees
that MERS helds only legal title to the interesls granted by Borrower in this Security Instrument, but. if necessary to comply
with law or custom, MERS (as nominee for Lencler and Lender's successors and assigns) has the right: to exercise any or all of
those tnterests, including, but not limited to, the right to foreclose and sell the Property; and (o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the csrate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower

warrants and will defend genevally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Pavments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or ather instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requirc that anty or all subsequent
payments due under the Note and this Security lestrument be made in ane or more of the following forms, as selected by
Lender: (a) cash; {b) maney order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments ae daemed received by Lender when received a the location designated in the Note or at such uther
location as may be desiziated by Lender in accordance with the notice provisions in Sectien 15. Lender may retum any
payment or partial paymeut i the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymcntipsufficient to bring the Loun current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot jirtial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If ¢asli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hefd such unapplied funds until Borrower makes payment o bring the Loan current, T
Borrower does not do s within a reasonable pe:1od of time, Lender shall either apply such funds or return them to Bomrower, If
not applied earlier, such funds will be applied +0 iz outstanding principal balance under the Note immediately prior (o
forcelosure. No offset or claim which Borrower mighihave now or in the future against Lender shall relieve Botrower from
making payments due under the Note and this Securit,s Irstment or performing the covenants and agreements secured by this
Security [nstrument,

2. Application of Payments or Proceeds. Except as stherwise described in this Section 2, all payments accepted anid
applied by Lender shall be applied in the following order of priorit/: (a) interest due under the Notc; {b) principal due under the
Note; (¢) amounts due under Section 3. Such pavments shall be applicd (o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late chargey, sscond to any ather amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for a delinquent Periodic2;1nent which ineludes a sufficient amount ta
pay any late charge duc, the payment may be applied to the delinquent payment an‘i #s¢ late charge. I more than one Pericdic
Payment is cutstanding, Lender may apply any payment recelved from Borrower to the topayment of the Periodic Paymems if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists afier the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied o any late changzsidue. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllaneous Proceeds to principal (uz under the Note shall not
extend or postpone (he due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due uncer th Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessmaiteand other
items which can altain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehGld payments
ar ground rents on the Property, if any: (¢) premiums for any and all insurance requirsd by Lender under Section 4;and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of (he payment of Moi,eq
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Cammunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furish to
Lender all notices of amounts to be paid under this Section. Borrower shali pay Lendsar the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrage "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amaunt due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay w Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af the
time spectfied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicabla Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or entity
(including Lender 1M\ Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pav the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyir the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the tnls and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law rsovizes interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borvowesand Lender can agree in writing, however, that interest shall be paid en the Funds. Lender
shall give 1o Borrower, without charée ‘an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordange with RESPA. (f there.is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, andQorrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 ‘nonttly payments, If therc is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay to Lender the amount neeessary to
make up the deficiency in accordance with RESPA, bus<niv,more than 12 monthly payments.

Upon payment in full of all sums secured by this-Se<urity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leascho.d payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tiis Security Instrument unless Borrower; {(a)
agrees in writing to the payment of the obligation secured by the lien in a marze accentzble to Lender, but cnly so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defeds against enforcement of the licn in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of tie Yen while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lier an agreement satisfactory to
Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of tie Peomerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyirg thelien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one ar more of the aciizns set forth above in
this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporing eavice used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, bit nat
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mzintained in the amounts
(including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Berrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for fload zone determination, certification and
tracking services; or (b) 2 one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination cr certification, Rorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's nption and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's equity in the Property, ot
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance caverage so obtained might stgnificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and’or a3 an additional
loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al'receipts of paid premiums and renewzl notices. If Borrawer obtains any form of insurance coverage, not
otherwise requited by .ender, for damage to, or destruction of, the Property, such policy shall includs a standard martzage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of 1053, Dorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Sorrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whethet or net the underlying ins<raze was required by Lender, shall be applisd Lo restoration or repair of the Property, if the
restoration or repair is ecanomically fiasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to {epdes satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment ar in & series of progress payments as the
work is completed. Unless an agreement is made in witing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowsr airy interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Barrower shall not be paic out of the insurance proceeds and shal be the sole obligation of
Borrower. If the restoration or repair is not economicaliy f*acible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security .nstrvaient, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applicd in the order arovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiite und seltle any available insurance claim and related
furatters, If Borrower does not respond within 30 days to a natice from Leade! that the insurance carrier has offered to seltle a
claim, then Lender may negotiate and settle the claim. The 30-day period wiit bogin when the notice is given. In either event,
or if Lender acquires the Property under Sectien 22 or otherwise, Borrower hercoy/assigns to Lender (a) Borrower's Tights to
any insurance proceeds I an amount not 1o exceed the amounts unpaid under the-2ote or this Seeurity Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds eittier to repair or restore the Property or to pay amounts unpaid under the Nu.ear this Security Instrument,
whether or not then due,

6. Gecupancey. Borrower shall accupy, establish, and use the Property as Barrower's principa’ vesidence within 60
days after the execution of this Security Instrument and shall continug to occupy the Property as Borrower's princinal residence
for at least one year afler the date of vccupancy, unless Lender otherwise agrees in writing, which consent thall not be
unreasonably withheld, or unless cxtenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy; dznzoe or
impair the Property, allow the Praperty Lo deteriorate or commit waste on the Property. Whether or not Borrower is residins-in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterierating or decreasing in value
due to its condition. Unless it is determined pursuant ta Section 5 that repair or restoration is not econamically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or dzmage. [f insurance or condemnation
praceeds are paid in cornection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disourse proceeds for the repairs
and restoration in a single payment ot in & series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the cempletion of such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspections ol the Property, 1 it has reasenable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
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to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application, Borrowcr shall be in default if, during the Loan application process, Rorrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
tisleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
cannection with the Loan. Material reprasentations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {3) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security lnstrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may attain prierity over this Security
Instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasoraule or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protectng and/or assessing the value of the Praperty, and securing and/or repairing (he Property. Lender's actions can
include, but are notimated to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and-{-)paying reasonable altorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inciudiie-its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Propersy 1o4rake repairs, change locks, replace or baard up doors and windows, drain water from pipes,
eliminate building or other code visiarions or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lead i does not have ta do so and is not ynder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or allactions authorized under this Section 9.

Any amounts disbursed by Lender sinder this Section 9 shall become additional debt of Borrowar secured by this
Security [nstrument. These amounts shall bear int(rest Lt the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrowet reriesting payment.

If this Sccurity [nstrament is on a leasehold, Brarrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herelii convayed or terminate or cancel the ground lease, Borrower shall
not, without the express wrilten consent of Lender, alter o1'amend-the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Len'ler agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insuianc: as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect.if, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mertgage insurer that previousty nrovided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgeos Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in exfect, from an allernate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is notavzitahle, Borrower shall continue to
pay to Lender the amount of the separatsly designated payments that were due when the in{zace coverage ceased fo be in
effect. Lender will accept, use and relain these paymenls as a non-refundable loss reserve in liew'of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, a4 Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require oss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer s ected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiume o Martgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1 make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums recared to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortzaa:
Insurange ends in accordance with any written agreement between Rorrawer and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Murlgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or redice losses. These agrzements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) t these agreements. These agreements may requics
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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inciuds funds obtaincd from Mortgage Insurance premiums).

As atesult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ot might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not in¢rease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to reccive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaiizally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termination.

11, Assignment o1 Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shal! be paid to Lender.

[f the Property is damagad, mich Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair s economical’y feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opperlunity to inspect such Property
lo ensure the work has been completed to L2n-er's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration ir-o single disbursement or in & sevies of progress payments as the work is
completed. Unless an agreement s made in writing ot Applicable Law requires intersst 1o be paid on such Miscellaneous
Preceeds, Lender shall not be required to pay Borrawir any interest or earnings on such Miscellaneous Procecds, If the
restoration or repair is net economically feasible or Lenrer's sezurity would be lessened, the Miscellaneous Proceeds shall be
applied te the sums secured by this Security Instrument, Whather or not then due, with the excess, if any, paid to Borrower,
such Miscellanevus Proceeds shall be applied in the erder provided fuxin Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sceured by this Security Instrument, whether or not then due, 2vith the excess, if any, paid to Borrower,

in the ¢vent of a partial taking, destruction, or loss in value of thé Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value 4 e4quri fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destiucfion, or loss in valug, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [astrulizent shalibe reduged by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of th’ sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Props(t;-immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which t!-vair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amamnt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres-in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the stms a2 then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiag ity (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Barrower [ails to respond to Lénder-within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds citherin
restoration or vepair of the Property or to the sums secured by this Security [nstrument, whether or not then due. "Oppezing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds, ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default acd, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes farfeiture of the Property
or yther material impairinent of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sscured by this Security instrument by reason of any demand madc by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in EXercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower ar in amouots less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations-and liability shall be joint and several However, any Borrower who co-signs this Security Instrument
but does not execute the Nate (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage. grant and convey the
co-signer’s interest in the eruperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instorient; and (c) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any accommedations widk regard o the tetms of this Security Instrument ot the Note without the co-signer's conscnt.

Subject to the provisions 4f Section 18, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in wwidng, and is approved by Lender, shall oblain all of Botrower's rights and benefits under
this Security Instrument. Borrower shal nutbe released from Barrower's cbligations and liability under this Security
Instrument unless Lender agrees to such relcase in.writing. The covenanis and agreements of this Security Instrument shall
hind (except as provided in Section 20) and beneflt the Suceessars and assigns of Lender.

14, Loan Charges. Lender may charge Boriawer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Prapeity and rights under this Security [nstrument, including, but not
limited to, atlorneys' fees, property inspection and valuation 222z In regard 1o any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shai tnt be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charzes/ and that law is finally interpreted so Lhat the interest
or other loan charges collected or to be collected in connection with the J.o21 exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the chargeo e permitted limil; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded te/Berrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct-paymentia Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepaymen charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made Tv-disect payment to Borrower wiil
constitute a waiver ol any right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borower or Lender in connection with this Security Ing sment must be in writing,
Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been givinto Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The netice 2-ddress shall
be the Property Address unless Borrower has designated 2 substitute notice zddress by notice to Lender. Gorrower shall
promply notify Lender of Borrower's change of address. If Lender specifies a provedure for reporting Borrower's chiangs of
address, then Borcower shall only report a change of address through that specified procedure. There may be caly one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by deliveriag i,
or by mailing it by first class mail to Lender's address stated herein nnless Lender has designated another address by notice to
Borrower. Any nofice in connection with this Security Instrument shall not be deemed 1o have been siven to Lender until
actually received by Lender. If any notice required by this Security Insorument is also vequired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by vontract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c)the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Nate and of this Security [nstrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal ar beneficial interest in the Property, including, but not limited to, these beneficial interests
transfetred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

[Tall or any part of the Property or any Interest in the Property is s0ld er transfecred (or if Borrower is not a natyral
person and a bensucial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
immediate payment 1=-full of all sums secured by this Security Instrument. However, this cption shall not be exercised by
Lender if such exercise/is prohibited by Applicable Law.

If Lender exercisss wis option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period of
not less than 30 days from viig daiz the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrim<nt,4f Bocrower fails to pay these sums priar to the expiration of this period, Lender may
invoke any remedies permitted by tais Security Instrument without further notice or demand an Botrower,

19, Borrower's Right to Keinstats After Acceleration. [f Borrower mee's certain conditions, Borrower shall have
the right to have enforcement of this Security Iistrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Sceurity Instrument: {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reins-ate: or {¢) entry of a judgment enforcing this Security Instrument. Thase
conditions are that Borrower: (a) pays Lender all sum; which then would be due under this Security Instrument and the Nate as
ilno acceleration had accurred; (k) cures any default of anv ofher covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited U, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendorsinterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay.be sums secured by this Security Instrument, shall
continue wnchanged unless as otherwise provided under Applicable Law’ Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as seleswest by Lender: (a) cash; (b) money arder; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sich check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electisiic Furds Transfer. Upon reinstatement by
Barrower, this Security Instrument and obligations secured hereby shall remain fully efizotive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Secties. 8.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or 2 pattiagdterast in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A s:irmight result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicakls Law. There
alsa might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a chiinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and sddress of the new Lean fGervicer,
the address to which payments should be made and any other information RESPA requires in commaetion with<a natice of
transfer of servicing, 1 the Note is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchasir o1 the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Setvicer or be transferred to a succusser
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other parly hereto a reaspnable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32530 Page 9of 11 Form 3014 141

A AR v

{9I11]400762164




2210446374 Page: 11 of 20

UNOFFICIAL COPY

400782161

opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
othet flammable or toxic pefrelenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Envirenmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental
Condition, or {c} »/iich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the valucot ilsc Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazzdous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Propery (including, but not limited to, hazardous substances in consumer products),

Borrower shall presiptiy eive Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or ofher action by
any governmental or regulator y-agsacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat e telease of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of 2 Hazardous Substance whicl adversely affects the value of the Property. If Barrower learns, or is notified by any
governmental or regulatory authority, or any riivate party, that any removal ar other remediation of any Huzardous Substance
affecting the Property is necessary, Borrower shal’ prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any-alJigation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Bpier further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give novice to-Rarrower prior te acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumint (but riot prior to acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{2) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in theaotice may result in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding zad'sale ¢f the Property. The notice shall
further inform Borrawer of the right to reinstate after acceleration and the vigii to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration aad foreclosure, 1f the default is not
cured on or before the date specified in the notice, Lender at jts option may requitcirimediate payment in full of all
sums secured by this Security Instrument without further demand and may forcelose iis Seenrity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rzmedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall.rzlease this Security
Instrument. Borrower shall pay any recordation casts, Lender may charge Borrower a fee for releasing this Se urity. Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicabts Law.

24, Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection [nsurance. Unless Borrower prevides Lender with evidence of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Barrower's intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence
that Borrower has cbiained insurance as required by Borrower's and Lender's agreernent, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance ar abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its aw.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i,

. lmn TT\FC’\CQ};A:; : Q\’) Qlf’ulv“rméi §}Q‘€¢lb G\l(%ﬁﬁvle.\[/ ‘1{‘“{\:&&(’.(:

- BORROWER - JON JACOB&(, BY BRIAN G BSARGIS ATTORNEY IN FACT

/7 o % .

- BORROWER - BRIAN G SARGIS

STATE OF AL 0

COUNTY OF CJQ‘ e

The foregoing instrument was ackiov ledged before me this \-5\‘_(.5\22 ... by JON JACOBY, BRIAN

SARGIS,
Q? A

Notary Public \{)

ROXANME LITYNSKI
Dfficial Seai
§ lotary Public - State of illinols
My Commission Expires Dec 12, 2022 §

M; Cenunission Expires:

Individual Loan Originator: BRETT LOTSOFF, NMLSR ID: 108704
Loan Qriginator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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FIXEI/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

JACOBY
Loan #: 400762161
MIN: 100853704007621611

THIS FIXED/ADJUSTABLE RATE RIDER icapade this STH day of APRTL, 2022,
and is incorporated into and will be deemed to amend and svpplement the Mortgage, Mortgage
Deed, Deed of Trust, ar Security Deed (the "Security Instrumeint”) of the same date given by the
undersigned (the "Borrower") 1 secure Borrower's Fixed/Adjust:bie Rate Nate (the "Note™ 1o
LOANDEPOT.COM, LLC (the "Lender") of the same date and covering the praperty deseribed in
the Security Instrument and located at;

1936 N ROCKWELL STREET, CHICAGO, IL §0647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER’'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the representations, warrantics, covenants

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument
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and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed interest rate o' 3.500%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Ay Change Dates

Th< initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of MAY| 2029, and the adjustable interest rate I will pay may change on the first day of the
month every £in pionth thereafler. Each date on which my adjustable interest rate could change is
called a "Change Darg "

{(B) The Index

Begimning witl-(ne first Change Date, my interest rate will be based on an Index that is
caleulated and provided to the/gaiieral public by an administrator (the *Administrator”). The
“Index” is a benchmark, known asthe 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bunk of New York. Ths most recent Index value available as of
the date 45 days before each Change Dale ix called the "Current Index," provided that if the Current
Index is less than zero, then the Current Ind=x ili be deemed to be zero for purposes of caleulating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G)
below.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculpieny new interest rate by adding
TWO AND THREE-FOURTHS percentage points (2. 750%) (the !Margin”) to the Current Index.
The Margin may change if the Index is replaced by the Note Holder inaccordance with Section
4(G)(2) below. The Note Holder will then round the result of the Marg.n pluz'the Current [ndex to
the nearest one-eighth of one percentage point (0.125%). Subject to the {iis stated in Section
4D) below, this rounded amount will be my new interest rate until the next Chia:(gc Date.

The Nete Holder will then determine the amount of the Monthly Paymer't that would be
sufficient to repay the unpaid Prmcq pal that I am expected to owe at the Changé Date on the
Maturity Date at my new interest rate in substantially cqual payments, The result of this ca’culation
will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
8.500% o less than 2.750%., Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest |
have been paying for the preceding 6 months. My interest rate will never be greater than 8 . 500%

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mac / Freddie Mae Uniform Instrument
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or less than 2.750%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interestrate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information tegaired by law to be given to me and also the title and telephone number of a person
who will answ< any.question ] may have regarding the notice.

(G) Replacenirat Index and Replacement Margin

The Index is dezmZd to be no longer available and will be replaced if any of the following
events (cach, a "Replacentent Event”) accur: (i) the Administrator has permanently or indefinitely
stopped providing the Index 16 the seneral public; or (if) the Administrator or its regulator issues an
official public statement that the index-is.no longer reliable or representative.

[fa Replacement Event ocers, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (tae "Replacement Margin"), as follows:

(1) If a replacement index has hsaw selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Teder:| Reserve Bank of New Yok, or a commiltee
endorsed or convened by the Board of Goveindrs of the Federal Reserve System or the
Federal Reserve Bank of New Yark at the tineof a Replacement Event, the Note
Holder will select that index as the Replacement 1rdex.

(2} If a replacement index has not been selected or récommended for use in consumer
products under Secticn (G)(1) at the time of a Replaceinent Exent, the Note Holder will
make a reasonable, good faith effort to select a Replacemer Index and a Replacement
Margin that, when added together, the Note Holder reasonably e#pzcts will minimize
any change in the cost of the loan, taking into account the historical merfarmance of the
[ndex and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative itnmediately
upon a Replacement Event and will be used to determine my interest rate and Monthly Piyments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacemait
Fvent occurs. After a Replacement Event, all references to the "Index” and "Margin" will be
deemed to be references to the "Replacement Index” and "Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security [nstrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
m this Section 18, "Interest in the Property” means any legal or beneficial interest
i the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a parchaser.

I7all or any part of the Property or any Interest in the Property is sold or
transféread {or if Borrower is not a natural person and a beneficial interest in
Borrower is soid or transferred) without Lender's prior written consent, Lender
may require irimediate payment in full of all sums secured by this Sccurity
Instrument. HowCver, this option shal! not be exercised by Lender if such exercise
is prohibited by Applicakledaw.

If Lender exercises tins aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accor¢an.e with Section 15 within which Borrower must
pay all sums secured by this Sceutity lustrument. 1f Borrower fails to pay these
sums prior to the expiration of this pzriod. Lender may invoke any remedies
permitted by this Security Instrument v'ithout further notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate chasiges to an adjustable interest rate under
the terms stated in Section A above, Section 18 of the Security Instrument described in Section B
above will then cease to be in effect, and the provisions of Sectior’ 18 of the Security [nstrument
will be amended to read as follows:

Trausfer of the Property or a Beneficial Interest in 3orrowver. As used
in this Section 18, "Interest in the Property" means any legal or betviicial interest
in the Praperty, including, but not limited to, thase beneficial interesis 4 apsferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o
a purchaser,

If all or any part of the Property or any Interest in the Property is sold ar
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted Lo Lender information required by Lender to

MULTISTATE FIXEIYADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannic Mae / Freddie Mac Uniform Instrument
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evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition 1o Lender's consent te the loan assumption. Lender
may also require the transferee fo sign an assumption agreement that is acceptable
t Lender and that obligates the transferee to keep all the promises and agreements
mur' in the Note and in this Security Instrument. Borrower will cantinge to be
oblizatzd under the Note and this Security Instrument unless Lender releases
Borrow<r in writing,

H'Leader exercises the eption to require immediate payment in full,
Lender shall give'Barrower notice of acceleration, The notice shall provide a
period of not less'than 30 days from the date the notice is given in accordance with
Section 15 within which Barrower must pay all sums secured by this Security
Instrument. If Borrowe! failsto pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demanc or Borrower,

BY SIGNING BELOW, Borrower accepts 21 azrees ta the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

o Naee = ?’%\] . Q{Zi‘w‘\ (*ﬂgri?ij) \t;is""i"if-ﬂzms{ e ot

i)

- BORROWER - JON JACOBY, BY BRIAN G SARGISL ATTORNEY IN FACT

= . ) \'} .
@W Ve é‘{ Svm*ﬁ(-‘\:‘:)

- BORROWER - BRIAN G S\JI:RGIS
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SECOND HOME RIDER

JACOBY
Loan #: 400762161
MIN: 100853704007621611

THIS SECOND HOME RIDER is made this 5TH day of APRIL, 2022, and is
incorporated into and shall be deemed 10 amend and-cuzglement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the sanie/date given by the undersigned (the
"Borrower," whether there are one or more persens undewsivied) to secure Borrower's Note to
LOANDEPOT.COM, LLC (the "Lender™) of the same date andcavering the Properly described in
the Security Instrument {the "Property”), which is located at: 1946 N ROCKWELL STREET,
CHICAGO, IL 60647 [Property Address].

In addition to the covenants and agreements made in the Security Tnsiiment, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instysaent.are deleted
and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's secand homne.
Borrower wilt maintain exclusive control aver the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the oceupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
E= 3350 Form 3890 1/01 (rev. 4/19)  (page [l of 2 pages)
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which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrowers Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent pave materially false, misleading, or
inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not

lisite] to, representations concerning Borrower's occupancy of the Property as
Borrower's second home.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rid<i

‘-—EO’\ ; \_q“\p..f F;l \JQ“\I\Q _y\—\-z?c\\; ‘(‘\l(t‘”v“"\’%}' V\KG\GA

- BORROWER - JON JACOBY, BY, BRIAN G SARGIS ATTORNEY IN FACT

[ VAV e \:; \_ﬁﬁ‘p ,\1\

- BORROWER - BRIAN G SARGIS
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CCHICAGO T E
 COMPANY

LEGAL DESCRIPTION

Order Nz..._ 22GSC596172LP

For APN/Parcei if(s: 13-36-402-047-0000

LOT 2 IN THE SUBCWis!ON OF LOTS 21 TO 24 INCLUSIVE IN BLOCK 1 IN YOUNG AND
TALBOTT'S SUBDIVISION OF LOTS 1, 2, 3, 8 AND 9 IN BLOCK 1IN SUBDIVISION OF THE WEST
1/2 OF THE SOUTHEAST 1:4°UF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, /i ©OOK COUNTY, ILLINOIS.



