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FHA ReECOVERY MODIFICATION AGREEMENT
FHA Case Number 131-975952 3

Loan Number 1617025510
Borrower ("I"):' LOUIS R CHRISTAKGS AND MARGARITA CHRISTAKOS, HUSBAND AND WIFE
Lender or Servicer (“Lender”/'Morigages™) JPMORGAN CHASE BANK, N.A. S/B/M CHASE HOME
FINANCE LLC, S/B/M CHASE MANHATYAM MORTGAGE CORPORATION
Date of first lien moertgage, deed of trust, or securit.-deed (*Mortgage") and Note {“Note"):
MARCH 23, 1999
Loan Number: 1617025510
Property Address (“Property™): 2914 WASHINGTON 57 FPANKLIN PARK, ILLINOIS 60134
LEGAL DESCRIPTION:
THE LAND REFERRED TO IS SITUATED IN THE COUNT" ZJF COOK, CITY OF FRANKLIN PARK
AND STATE OF ILLINQIS, DESCRIBED AS FOLLOWS: LOT 24 (EXCEPT THE SOUTH 14 FEET
THEREOF) ALL OF LOT 35 AND THE SOUTH 7 FEET OF LOT 3f IN 3LOCK 13 IN FRANKLIN
PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWZST SECTION 27,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE 3RD PRINCIPAL ME’UDIAN IN COOK
COUNTY, ILLINOIS. PARCEL ID: 12-27-115-058-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED JUNE 2, 1999 BOOK 1455 PAGE 0080 INSTRUMENT NO. 99524886

Tax Parcel No: 12-27-115-058-000

If my representations in Section 1 contirue to be true in all material respects, then this FHA
Modification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1) the

f if more than one Berrower or Mortgagor is executing this document, each is referred to as "L" For purposes of this document
words signifying the singular (such as ") ghall inciude the plural (such as “we"} and vice versa where appropriate.
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Mortgage on the Property; and (2) the Note .securad by the Mortga_ge. The Mo,rtgage and Note
together, as they may previously have been -amended, are referred io as the: “Loan Documents.”
Capitalized- terms used in this. Agreement and not defined: have the meariing given to them in Loan
Documents, | ‘ '

| understand that my Morigage and Note are govemed under the applicable laws and regulations of
the Federal Housing Administration (“FHA™), and this Modification Agreement is further subject to.my
compliance with the requirements of FHA under this modification program (the “Program”) as
announced from time to time: '

I undgrstand ihat after | sigh.and returiy two' copies of this Agréemant to the Lender/Morigagee, the
Lender/Mortgrigee will send me a signed. copy of this Agreement. This Agreernent will not take effect
tnless the. preceiiditions set forth in Section 2 have been satisfied and the Lender/Mortgagee has
executed a countsrrar of this Agreéement.

1. My Representziions, ! ceriify, represent to Lender/Mortgagee and agres:

A. | am experiencing a firancial hardship, and as a result, {) | am in default under the Loan
Documents, and {ji)+'do riot have sufficient income or access to sufficient iquid assets to
make the monthly mari;age payments now.¢r in the near future; '

B. | live in the Property as my prncipal residence, and the Property kias not been
condemned;

C. There has been no change i 12 ownership of the Properiy since | signed the Loan
Documeniis;

2. Acknowledgements and_Preconditions 1 Wodification. | understand and acknowiedge-
that:

A. TIME IS OF THE ESSENCE under this Agiearment. This means | must make all
payments on-or before the days that they are due: ,

B. I prior to the Modification Effective Date as set forth iri-Seztion 3 the Lendar/Mortgagee.
‘determines that any of my representations in Section 1 a2 70 longer true and.comect, the
Loan Documents will not beé modified ant this-Agreement wili tsiminate. [n that event, the
Lender/Mortgagee will have all of the rights and remediss Orovided by the Loan
Documents; and - '

C. | understand that the Loan Documents will not be modified unless'and until (i) | receivé.
from the Lender/Mortgagee a copy of this Agresment signed by the Lender/Mortgagee,
and (ii) the Modification Effective Date {as defined in Section 3) has oerurzd. | further
understand and agree that the Lender/Mortgagee will not be obligated or boviic ta make
any modification of the Loan Documents if I fzil to meet any ong of the requirements
under this Agreement. o . ,

D. | understand énd agree that if | was discharged in-a Chapter 7 bankruptcy proceeding:
‘subsequent to the- execution of the Loan Documents, | ami voluntarily entefing into this
modification for the benefits to be obtained thereby and not as a reaffirmation of the dabt:
evidenced by the Néte, and | further understand and agree, and the Lender/Mortgages,

'FHA MODIFICATION AGREEMENT with PRA 06-45-2011 ver. 03_11_2022_11_41 13 WF4t6
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Loan Number 1617025510
by its execution of this Agree‘_ment alsg agrees, that Vno{hin,g ‘contained herein is intended
to iImpose personal liability for the Loan in violation of such discharge.

3. The Modification. If my representations in Section 1 continue to be. trie in ail miaterial
respects and all preconditions to the modification set forth in Section 2 have been mét, the.
Loan Documents will automatically become mociified on APRIL 01, 2022 (the *Modification
Effective Date’) and all unpaid late charges that remain unpaid will be walved. The first
modified payment will be due on APRIL 01, 2022.

AThe new Matuiity Date will be: MARCH 01, 2052,

B: bz modified principal balance.of my Note may include-amounts and arrearages that. will
b2 due -as of the Modification Effective Date (including unpaid ard deferred interest;
fees, zeciow advances and ofher costs, including any projected escrow shortage as
require-by FHA, but excluding unpaid late charges, collectively, “Unpaid Amounts™) less
any amounts raid to the l.ender/Mortgagee but not previously credited to my Loan.-The
new principal alance of my Note will be $88,870.22 (the “New Principal Balance™. |
understand that Ly soreeing to add the Unpaid Amounts to the outstanding principal
balance, the added 'snpaid Amounts acerue iriterest based on the interest rate in effect
under this Agreement. ' also understand that this means Interest will now accrue- on the
unpaid Interest that is aacar! ia the outstanding.principal balance, which would not happen
without this Agreernent, ‘

C. Interest at the rate .of 3.750% wil. begin to accrue on the New Principal Balance as of
MARCH 01; 2022 and the first new monthly payment on the New Principal Balance will be
due on APRIL 01, 2022. My payment scihadille for the modified loan is: as follows:

Years Interest Interest Monthly  Estimated Total Payment Number
Rate Rate Principal  Monthly wonthly Beginson  of
Change and Escrow Fayment Monthly*
Date Interest.  Payment Payments
Payment  Amount
Amiount
30 3750%  03/01/2022 $411.57 $544.57 $956.14 n4/01/2022 360

May adjust  May adjust
periodically periodically

*“The escrow payments may be adjusted pericdically. in accordance: with appliraile law
and therefore iy total monthly payment may change accordingly.

The above termsin this Section 3.C. shall supersede any provisians-to.the contrary in the-
Loan Bocuments, including but not limited to, provisions for an' adjustable ‘or:step intérest
rate.

FHA MOBIFICATION AGREEMENT with PRA 09:15-2011 ver. 03_11_2022 11_41_13 WFa66
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! understand that, if | have & pay option adjustable rate mortgage loar, upon modification,
the: minimum' mionthly payment option, the interest-only or any other payment options will
no fonger. be offered and that the monthly payments described in‘the gbove payment
schedule for my modified loan will be-the ‘minimum payment that will be due each month.
for the remaining term of the loan. My modified loan will not have a negative amortization
feature that would allow me to pay less than the interest due resulting: in any unpaid
interest to be-added to the outstanding principal bialance. ‘

D. 1 will be-in default If I do not comply with the temns-of the Loan Documents, as modified by
this Agreemeri.

E. “ If:a default rate of interest is permitted under the Loan. Dacumsants, then in the: avent of
aelgult under the Loan Documents, ‘&s amended, the interest that will be due will be the
rate eitiarth in Seclion-3.C.

F. The full Deferred Principal Balance and any other amounts stil due under the Loan
Documents-viii be due by the earliest of: (i) the date | sell or transfer an interest in the
Property, (ii} the dafa.! pay the entire Interest Bearing Princlpal Balance, or (ili) the New
Maturity Date.

4, Additional Agreements. |-ayie< io the following;

A If my loar Is a daily simple intzrest.Idan or an average daily balance loan, | understand
and -agree that interest will accrue deily -and. payments will be applied ‘as of the date
received by the Lender according to'the terms-of the Loan Docurmients. Interest accrues
by applying the ratio of the annual interest rate over the number of days in the year (365
0or-366 in a leap year), multiplied by the piindipal batance, multipied-by the actual number
of days the principal balance is outstaniic. Al payment amounts specified in' this
Agresment assume'that all payments will be riare on the payment due date throughout
the life of the loan. If I pay before or-after the payme:si due date, the -amount of interest will
vary and, if my-payment is an amortizing payment, the amount allocated betwesn interest
and principal will- vary. For examiple, if | pay a monthly amartizing payment after the. due
date; more of the. payment will go toward interest and. less .oward the principal. As &
result, the principal may be reduced more slowly over the tém of the ioan, and there
could still be'a principal balance due at the maturity: date of th: loan. Al accrued and
unpaid interest will be applied before any amounts aré applied toward principal.
Notwithstanding @ny scheduled payment shown in this Agreement, #¢ aiy scheduled
interest rate adjustment date, my monthly payment will be adjusted-t5 30 -amount
necessary fo repay the remaining unpaid. balance as of the interest rate agjivument date:
in substantially. équal monthly instaliments of principal and interest over the ren.aining
term of the loan, assuming | pay on the due, date. Lender will not accept multiple raar thly
payments in advance of their due date. o

B. That all persons who signed the Loan Documents or théir authorized representative(s)
have signed this Agreement, unless (1} a borrower or co-borfower js' deceased; (i) the
borrower and co-borrower ‘are divorced and the properfty has been transferred to ofe

| e

i |
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spousein the divorce décree, the spouse who no fonger has an interest in the property

need not sign this Agreefinent (although the non-signing spouse may confinue tg.be heid

liable for the obligation under the Loan’ Documents); or (iii) the Lender/Mortgagee. has
waived this requirement in writing, ' ‘

C. That this. Agreement shall supersade the terms of .any modification, forbearance, that |
previously entered into with Lender/Mortgages, ' ' )

D. 7o comply, except to the extent that they are modified by this Agreement, or by the U.S;
Bankruptey Code, with all covenants, agreements, and requirements of FHA i connection
with the Program, anid the Loan Documments inciuding iy agreement to make ail payments
of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all cther

__rayments, the amount of which'may change periodically over the-term of my Loan,

E. Tha this Agreement consfitutes -notice that the LendersiMortgages’s waiver as to
payrieit of Escrow ltems, If any, fias been revoked, and | have been advised of the
amountneeded ta fully fund my escrow account.

F. That the Luar Documents are composed of duly valid, binding agreements, enforceable in
accordance with thefr tenms.. ‘ '

G. That all tenvs and.orovisions of the Loan Documents, except as expressly modified by
this Agreement, cr by *he U.S, Bankruptoy Code, remain in full force and effect; nothing in
this Agreement shali be »:nderstood or construed to be' & satisfaction of release in whole
or in part: of the .obligaticiis contained in the: Loan Documents; and that excaept as
otherwise specifically provicec ifi, and as expressly modified by, this Agreement, or by the
U.S. Bankruptcy Code, the Leride/Mortgagee and [ will be bound by, and will comply with,
all of the-terms and cendifions or 3 Loan Documents. -

H. That, as of the Modification Effective:Date, notwithstanding any other provision of the
Loan Documents, I'agree as follows: f all or.any part.of the Property or any interest.n it is
sold or transferred without Lender'sMorigayee's: prior written consent, Lender/Moartgagee
may, at its option, require-immediate payment i full of ail sums secured by the Mortgage..
However, Lender/Mortgagee. shall not exercisz thi¢ option if state .or federal law, rufes or
regulations prohibit the exercise of such option €3 «if the date of such sale or transfer. If
Lender/Mortgagee exercises: this option, Lendeiivlortragee: shall give me notice of
acceleration, The notice shall provide a period of not less tien 30 days from the date the
notice is delivered or mailed within which all surns: secursrt-by the Mortgage will come
due. if payment of these sums is not made prior to. tie’ ~¥piration of this period,
Lender/Mortgagee may invoke any remedies permitted by the 'iortgage without further
notice or demand on me, _ <

. That, as of the Modification Effective. Date; | understand that the LenderMortgagee will
oy allow the transfer and assumption of the Loan, inciuding this Agreement; to 4
transferee of my property as permitted under the Gam St. Gerain Act; 12 U 5.3, Section
1701j-3: A buyer or transferee of the Property will not be permitted, undcr anv other
circumstance, to assume the Loan. Except as noted herein, this Agresment may nat be
assigned to, or assumed by, a buyer or transferee. of the Property.

d. That, as of the Modification Effective Date, if any provision in the Note or in any
addendurm or amendment to'the Note allowed for the. assessinerit-of a penalty for full or
partia) prepayment of the Note, such provision is null and void.

FHA MODIFICATION AGREEMENT with PRA 09:45:2011 ver. 03;11_2022 11 #1_13  WF466

ity |

ID DbzGér1WIA
{paye.5 of 10 pages)




2210404050 Page: 6 of 10

UNOFFICIAL COPY

Loani Number 1617025510

K. That, I will cooperate fully with Lender/Mortgagee in obtaining any titlé endorsemerit(s), or
siniilar tifle insurance product(s}), andfor stibordination agreement(s) that are necessary or
required by the LendersiMortgagee's procedures to ensure that the modified mortgage:
Toan is in first lien position andfor is fully enforceable upon modification and that if, under
-any circumstance and not withstanding anything efse to the contrary in this Agreement,
the Lender/Mortgagee does not receive such title endorsement(s), litle insurance
‘product(s).and/or subordination agreement(s), then the terms of this Agresmeént will not
bec&ome effective on the Modification Effective Date and the Agreement will be null and
void,

L That | will execute such other documents as may be reasonably necessary to either (j)
cunsummate: the terms and cendition's of this Agreement: ar (i) correct the-terms and
crna'tions of this Plan if an .error is detected after execution of ‘this Agreement, |
unie:siand that a cerrected Agreement will be provided to me and this Agréement will be
void and of no. legal effett upon notice of such error. If | elect not. to sign any such
correcteu /.gi<ement; the terms of the original Loan Documents shall continue in full force
and effect, cuch tems will not be modified by this Agreement.

M. Morigage Eicclronic Registration Systems, Inc. {'MERS") is a séparate corporation
organized and eistng under the-laws of Delaware and has an address and telephone
riumber of P.O.-Box 2075, Flint, Mi 48501-2026, 1-888-679-MERS {(1-888-679-6377). In
Gases where the loani has oeen registered with MERS, who has orily legal title to the
interests granted by the boriovser i the mortgage and who is acting solely as.nominee for
Lender/Mortgagee -and Lenhaer's'Martgagee's successors and assigns, MERS has the
right.. to, exercise any or all of th3s2 interests, including, but not limited to, the right to
foreclose and sell the Properly; and i fake any action required of Lehder/Mortgagée
including, biut not limited to, releasing and cariceling the morigage loan. _

N. That Lender/Moitgagee will céllect and resard pérsonal information, ‘including, but not
limited to, my name,-address, telephone riumbver, social security' number, cregit scare,
incame, payment history, and information abou« &.¢sunt balances and activity. Ih addition,
| understand and consent to the disclosure of my personal ‘inforration and this
Modification Agreement by Lender/Morigagee {c\a) any.investor, insurer, guarantor -or
servicer that owns, insures, guarantees or sarvices niy fiist lien or subordinate lien (if’
applicable} mortgage loan(s);-and (b) any HUD certified horsizia counselor, o

O. Tagree that if any document related to the Loan Documents atc/or this Agreement js.lost,
misplaced, misstated, inaccurately reflects the true and correct ‘smms and conditions of
the.foan as modified, or is otherwise missing, | will comply with the Lender's/Mortgagee's
request to execute, acknomedge, initidl and deliver to the LernderMortgagee any
tdocumentation the Lender/Mortgagee deems necessary: if the original prormissory note Is.
replaced, the Lender/Mortgagee hereby indemnifies me against any loss astuciated with.
a demand on the original note. All-documents the Lendet/Mortgagee reguests Of ine Linder
this Section 4: O, shall he referred to as “Documents.” | agree to deliver the Datuments
‘within ten (10) days after | receive-the LendersiMortgagee’s written raquest for cuch
replacement. This Agréement may bie exécuted in multiple counterparts, _

P. That, if | am In bankruptcy upon execution. of this docurnent, | will cooperate- fully with
Lender in obtaining any required: bankruptcy court ‘and trustee approvals-in accordance.
with lotal court riles and progedures. | understand that if such approvals are not received,

FHA-MQDIFICATION AGREEMENT with FRA 09-15-2011 ver: 03_19_2022_11_41 13  WF466
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then the terms of this Agreement will be null and void. if this Agreement becomes null and
void, the terms of the original Loan Documents shall cantinue in full force and. effect and
suchterms shall not be modified by this Agreement.

Q. If ) receive a separate notice from Lender/Mortgagee that | am required to attend
additional debt management counseling, [ ‘agree to promptly attend suich counseling and
provide evidence of attendance to Lender/Mortgages upon request.

R. l-acknowledge and agree that if the Lender/Mortgagee executing this Agreement is not the:
current holder/controllér or owner of the Note.and Morigage, that such party is the.
authorized servicing agent for such holder/controller or owner; or its successor in interest,
and has full power and authority to bind itself and such holder/ceritraller and owner to-the -
tzzms of this medification.

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER/CO-OWNER/BORROWER'S AND CO-OWNER'S SPOUSE OR
DOMESTIC PARTNER OQNLY

BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A, S/B/M CHASE HOME FINANCE LLC, S/8/M CHASE MANHATTAN
MORTGAGE CORPORATION And LOUIS R CHRISTAKOS AND MARGARITA CHRISTAKOS, HUSBAND
AND WIFE, LOAN NUMBER 1617025510 WITH A MODIFICATION EFFECTIVE DATE OF April 01, 2022

In Witness "Vhereof, the Borrower(s) have executed this agreement.

The undersizned hereby acknowledge that the signatures below include the Borrowers on the Loan, and
those of any ron porrower co-owner(s) of the Property, or a non-borrower spouse or domestic partner of a
Borrower with niynt= of dower/curtesy/homestead andfor community property under applicable law. Such
additional persons zre. signing solely 1o evidence their agreement that all of their fight, title and interest in
the Property is subject 37d subordinate to the terms and conditions of this Agreement and the Loan
Documents,

g : <
‘ : . - : ate; \3 20
UIS R CHRI TA{E%TQkﬁM e Date: ~> 120 27

{Must be signed exactlﬁ as shown above

_,74/(

MARGARITA CHR S
{Must be signed exactly as shown above)

Date: 2 I_Z&I 2422

State of ILLINQIS
: )
County of C o0 K )

Enter County Here

This instrument was acknowledged befare me an ””:wz C '71, i@, ‘RQ £ l,

by LOUIS R CHRISTAKOCS and MARGARITA CHRISTAKOS.

JUDY M. BAILEY i re Af Nothry Public
(SEAL) OFFICIAIé SEAI.f i
Notary Public - Stats of iinols o / /
My Commission Expires Jan 05, 2026 My Commission expires: / y S’;c? 962 6

FHA MODIFICATION AGREEMENT with PRA 09.15-2011 ver. 03_11_2022_11_41 13 WF466
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TO BE SIGNED BY LENDER/MORTGAGEE ONLY
LENDER/MORTGAGEE SIGNATURE PAGE TO HOME AFFORDABLE MODIFIGATION AGREEMENT
BETWEEN JPMORGAN CHASE BANK, N.A. S/B/M GHASE HOME FINANCE LLC, S/B/M CHASE
MANHATTAN MORTGAGE CORPORATION And LOUIS R CHRISTAKOS AND MARGARITA
CHRISTAKOS, HUSBAND AND WIFE, LOAN NUMBER 1617025510 WITH A. MODIFICATION
EFFECTIVE DATE OF April 01, 2022
In Witness Whereof; the Lender!Mortgagee‘ has executed this- Agreement.

Leader/deryagee

JPMOI

o GiShala Moors
Printed Name: Vice Préskiert-Doc Exsoution

Date: '{[ f. 207
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State of LOUISIANA
Parish of QUACHITA

& day of Aﬂn , M&_ before me personally appeared
Geé)ﬁal'a - i President=Doia Frasubion 1o me known to' be the person (or persons)
described. in and who executed the oregomg lmrument and acknowledged that he (or they) executed it as his

(or their) free act-and deed.

Yolanda A. Diaz Notary Public 1 | e
Lifetime Gammission Quachita Parish, LoLisian
A i 1 g £ wachita Parish, Louisiana
Notary Public 10 # 87401 Lifetime Compilssicn
[Notary. Seal]
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