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DEFINITIONS

Words used in multiple sections of this document are-sefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the Lsdige of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” means this document, which is dated fortl 11, 2022
together with dll Riders to this document, )
(B} "Borrower"is Matthew Hess, a married man

s

Borrower 1s the mortgagor under this Security Tnsteument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is orpanized and existing under the laws of Delaware, and has an
-address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender"is ROcket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

{Il) "Note" means the proimissory note signed by Borrower and dated Apm‘ 111, 2022

The Note states that Borrower owes Lender FOUPr Hundred Thirty Seven Thousand and
107109 Dollars
(U.S. 8§ 437,000.00 ) plus interest, Borrower has promised 1o pay this debt in regular Periodic
Paymenfs ard to pay the debt in full not later than May 1, 2052

(F) "Properdy means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" meansths debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a7 »!l sums due under this Sccurity Tnstrument, plus interest,

(H) "Riders" means a'i Riders to this Security Jostrument that are executed by Borrower. The following
Riders are to be executad by Borrower [check box as applicable]:

L Adjustable Rate Rider XY i”ondominium Rider || Second Horme Rider
Balloon Rider [ Plozaied Unit Development Rider || 1-4 Family Rider
VA Rider [__IBiwveekly Payment Rider [XX] Other(s) [specify]

Lega) Attached

(I) "Applicable Law" means all centrollivg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that huve the effect of law) as ‘well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessmieuts” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Properd:/by-a condominium asgsociation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer means any transfer of fundg, ether than a transaction originated. by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-st-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers,.and- sutornated clearinghouse
transfers, '

(L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damneges, or procecds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in'Seciion 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oe=anjy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicds as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deficli on,
the Loan,

{0} "Periodic Payment" means the regularly schednied amount due for (i) principal and interest under the
Nete, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Precedures Act (12 U.S.C. Seclion 2601 et seq.) and ils
1mp!cmcntmg regulation, Reguldtion X (12 CF.R. Part 1024), as they might be amended from time fo
time, or any additional or successor legislation or rcgu[anon that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" sven if the Loan does not qualify as a "federally related mortgage
lgan" under RESPA.
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@ -BA(IL) (1302].00 Page 2 of 16 e .. Form 3014 1/01

LG T

01985298 0233 3 215



2210404033 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Suceessorin Interest of Borrewer" means any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:

SEE EXRIGLIT A" ATTACHED HERETC AND MADE A PART HEREOF,
SJRSECT TO COVENANTS OF RECORD.

[ip-1 -Gl -LE3-JH0 ) 1547~ -E SIS

Parcel ID Number: 14-17-404-063-1009 which currently has the address of
4157 N Kenmore Ave, Apt 2N [Street]
Chicago (Cir], tllinois. 60613-6414  1zip Code]

("Property Address™):

TOGETHER WITH all the improvements. now or hereafter erected on, the property, and all
easements, appurtenances, and fixtures now or hercafier a part of the properiv. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregcing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEES holds enly lega! title
to the intcrests granted by Borrower in this Security Instrument, but, if necessary to compiy with law or
custor:, MERS (as nominge for Lender and Lendet's successors and assigns) has the right; to oxercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Propady; and to
take any action required of Lender including, but not limited to, releasing and ¢anceling this-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed ang hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with lunited variations by jurisdiction to constitute a unitorm security instrument covering real

roperty.
prop UI}\JIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursvant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
curreney. However, if any cheek or other instrument received by Lender as payment under the Note or this
Sccurity Tnstrument is returned to Lender unpaid, Lender may require that any or zll subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Leader: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's ¢heck, provided any such check is drawa upon an institution whose deposits are: insured by a
federzl ageney, instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring 2 Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fyture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2Ch Periedic Payment i applied as of its scheduled due date, then Lender need not pay
interest-on unapplicd funds. Lender may hold such unapplied furids until Borrower makes payment to bring
the Loan cutrent. If Bonswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thei to. Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal. balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fumure zgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment-or performing the covenants and agreements secured by this Security
Instrument. '

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei shalbe applied in the following order of priority: (2) inferest
due under the Note; (b) principal due under tac Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the Srder in which it became due, Any remainibg amoiints
shall be applied first to late charges, second to any-stber amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender recetves a payment from Borrower for asielinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav ve applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to Znc extent that, each payment ¢an be
paid in full: To the extent that any excess exists after the payment is wpplisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dic. 'Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perfo fic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodie/Payinents are due
under the Nots, until the Note is paid in full, a sum (the "Funds™) to provide for paymect-ofiainounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insiniment 13 a
lien ot encumbrance on the Property; (b} leaschold payments or ground rents on the Property, 4f any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Isurmee
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
[iems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the TFunds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agieement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ¢r all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amyuits, that are then required under this Section 3.

Lenacrmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'ts time specified under RESPA, -and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shail®b: held in an institution whose deposits are msured by a federal agency,
instrumentality, or entity (incl:ding Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Lean Bank: Lelder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shalinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Eserow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest io be paid o4 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrawer and Lender can agree in writing, hiowever, that interest
shall be paid-on the Funds. Lender shall give to Hotrswer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/(Fihere is a shortage of Funds held in escrow,
as defincd wnder RESPA, Lendér shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanecwith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag'derned under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lendes thie amount necessary to make
up the deficiency in-accordance with RESPA, but in no more than 12 montliy rayments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions.
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaeris if any. To
the extent that these items arc Escrow Items, Borrower shalt pay them in the manner provided s Section 3,

Borrower shall promiptly discharge any licn which has priority over this Security Instrument unless.
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in.a manner acéeplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lign to this Security Instrument, Tf Lender deterrings that any part of the Property is subject to a lien
which can attain priority over this Securily Instrument, Lender may givé Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth #bove in this Section 4,

Lender may require Borrower (o pzy a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hergafter erected o
the Property insured against loss by fire, hazards included withiin the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loar. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrdwer to pay, in connection with this Loan, cither: (1) a one-time charge for flood zone
determination, s<ritfication and tracking services; or (b) a one-time c¢harge for flood zone determination
and certification s¢iyices and subsequent charpges cach time remappings or similar changes occur which
reasonably might aifect cuch determination or cerfification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zeneg determination resulting from an objection by Borrower,

If Borrower fails to mauintaic any of the coverages described above, Lender may obtain insurance
coverage, &t Lender's option and Puirower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. lherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gretter o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this-Sesurity Instrument. These amounts shall bear interest
af the Note rate from the date of disbursement and shal’’ b payable, with such interest, upon notice from
Lender to Borrower requesting pavinent,

All insurance policies required by Lender and rencwals o sech policies shall be subject to Lender's
right to disapprove such policies, shall inclide a standard morszge clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the r'ght *o hold the policies and renewal
ceriificates, If Lender requires, Borrower shall prompily give to Lenaeral!receipts of paid premivums and
renewal notices, If Borrower cbtains any form of insurance coverage, no! ofherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shalf name Lender as mortgagee and/or 2s an additional loss pavee.

In the event of loss, Botrower shall give prompt natice to the insurance carr’ev and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender snd Borrow.r ciierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by ander, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically tessible and
Lender's sceurify is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enduie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security lnstrument, whether or not then due, with
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the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
insurance carriet has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowei hereby assigns to Lender (a) Borrower's rights te any insurance
procesds in an amotint not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Berrower's rights (othér than the right to any refund of unearned premiuims paid by
Borrowry) yinder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 0f+he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunuy. Berrower shall occupy, establish, and use the Property as Borrower's principal
residence within"¢ days after the execution of this Sccurity Instrument and shall continye to ocoupy the
Preperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which dre b2vend Borrower's control.

7. Preservation, Maintenaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition, Unless it is
delermined pursuant to Section 3 that repair of restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection witk dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has relcascd procceds for such
purposes, Lender may disburse proceeds for the repairs<ipd restoration in a single paymient or in a series of
progress paymenis as the work is completed, [f the insuranica’er condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Butrower's obligation for the completion of
such répair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemems.opine Property. Lender shall give
Borrower netice at the time of or prior to such an interior ingpection speeily sy, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, 4uring the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘r statements to Lender
(or fiiled to provide Lender with material information) in conncction with thé Loan, Material
representations include, but are not limited to, representations concerning Borrower's wocrpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest jn the Property and Rights Under this Security Inst;un.ent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () *aere
i8 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument. or to énforce laws or
regnlations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protcet Lender's interest in the Property and rights under this Security
Instrzment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any. sums secured by a lien
which has priority over this Security Instrument; (b) appsaring in court; and (¢) paying reasenable
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attorneys" fees to protect its interest in the Property and/or rights under this Security lnstrument, including
its. secured position in a bankruptey proceeding. Securing- the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
froim pipes, eliminate building or other code violations ot dangerous conditions, and have ytilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
o Ifsinis) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Botrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morug.ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay<ne premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously pmwded suen /insurance and Borrower was required to make scparatcly desigoated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mor[gdge Ingurance previously in effect, at a cost substantially
equivalent to the cost to Bowower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. \If substantially equivalent Mortgage Insurance coverage is net
available, Bortower shafl continue o pav.to Lender the amount of the separatcly designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserie fndien of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/ic Loan is ultimately paid in full, and Lender shall not be
reguired lo pay Borrower any intcrest or carnings i such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender rcqmrcs)
provided by an insurer sclected by Lender again becores available, is obtained, and Lender requires
separately desi gnated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition. of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beswer shall pay the premiuims required to
maintain Mortgage Insurince in effect, or to provide a non-‘elfunddble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtn agreement betwoen Borrower and
Lender providing for such termination or until termination is requirga by Agplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides 74 ihe Note,

Meortgage Insurance reimbursés Lender (or any entity that purchases-thr Mate) for certain losses it
may incur if Borrower dees not repay the Loan as agreed. Borrower is not w-party to the Mortgage
Insurance,

Mortgage insurers éviluate their total risk on all such insurance in force from time to time, and may
cnter into agreements with other parties that share or modity their risk, or reduce losses These agreements
are on terms and conditions that arg satisfactory to the mortgage insurer and the other pasty/(4¢ narties) to
these agreements. These agrecments may require the mortgage insurer 1o make payinents using any source
of funds that the morlgage insurer may have available (which may include funds obtained fror Morigage
Insurance premiyms),

As a result of these agreements, Lender, any purchaser of the Note, another instrer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a poition of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
prowde:, that an affilizstc of Lender takes a share of the insurar's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellatton of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the rcstoration or repair is cconomically feasible and Lender's sgourity is not lessened.
During s:oh repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Iiend=: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szusfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rc,o.ovation in a single disburscment or in a scries of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons ProCeels, Lender shall not be required to pay Borrower any interest or carnings on sich
Miscellaneous Proceads, 7 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrumend,
whether or not then due; with the excess,. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided (cor in-Section 2.

In the event of a total 1aling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid W Bormower.

In the event of a partial taking, déstriction, or loss in value of the Property in which the fair market
value of the Property immediately before(the rartial taking, destruction, of loss in valie is equal to or
greater than the amounnt of the sums securec by this Security Instrument. immediately before the partial
taking, destruction, or loss in valie, unless Bompwes and Lender otherwise agree in writing, the sums
secured by this Seccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ainorvnt of the sums secured imediatety before the
partial taking, destiuction, or loss in value divided Ly {t) the fair market value of the Property
immediately before the partial taking, destruction, or loss i valuz. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vewe of the Property in which the fair market
value of the Property immediately before the partial taking, destziion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ¢eSumction, or less in value, unless
Borrower and Lender othcrwise agree in writing, the Misecllaneous Troceeds shall be applied to the syms
secured by this Security Instrument whether or not the sums are then due,

If the Property is. abandoned by Borrower, or if, after notice by Lexder to Berrower that the
Opposing Party {as defined in the next sentence) offers to make an -award to sC¢tle a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is given~Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or o the
sums secured by this Security Instruinent, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wigubof action in
regard to Miscellanegus Proceeds,

Borrower shall be in defanlt if any action er procesding, whether civil or criminal, is begpa that; in
Lender's judgment, ceuld result in forfeiture of the Property or other material impairment o1*Loader's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defavlt end, if
acceleration has occurred, reinstate as provided in Sectici 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the_ time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to tefuse to extend fime for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right dr
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Atis Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Ivciument only to morigage, grant and convey the co-signer's interest in the Preperty under the
terms of this 3ecurity Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agrec to cxtend, modify, forbear or
make any accoiamydations with regard fo the terms of this Security Instrument or the Note without the
CO-3igner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations(under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liaby it-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20). and benefit the successe's and assigns of Lender,

14, Loan Charges. Lender muy ciiarge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's. interest in the Property and rights under this
Security Instrument, including, but not Timnitzd w, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiZion bo the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumant or by Applicable Law,

If the Loan is subject to a law which sets maximum tonn charges, and that law is finally interpreted 5o
that the interest or other loan charges collected or to be Gollepted in connection with the Loan exceed the
permitted limits, then: (a) amy such loan charge shall be redured by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums alrcady collected fiom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepoyrient charge (whether or not 2
prepayment charge is provided for under the Note). Bomrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor-ows<r might have arising out
of'such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with Uiz Security Instrument
must be in wriling, Any notice fo Borrower in connection with this Security Instrument shail be desmed to
have been given to Borrower when mailed by first class mail or when actually delivered /o0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to.al) Berrowers
unless Applicable Law cxpressly requircs otherwise, The notice address shall be the Property . Address
unless Borrower has designated a substitutc notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borlower's
change of address, then Borrower shall only report 2 change of address through that specified procedure,
There may be only on¢ designated notice address undér this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Berrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender: If any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-EA(IL) (13021.00 Fage 10015 Initats: 788 e £, Form 3014 /01

RN N

03501 396 1015



2210404033 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construetion, This Sgcurity Instroment shall be
governed by federal law and the law of the jyrisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract ot it
might be silent, bt such silence shall not be construed as a prohibition against agrcement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which. can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the fominine gender; (b) werds in the singular shall mean and
include th2 plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take apy act.on.

17. Brievower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transler of the Property of a Beneficial Inferest in Borrower. As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! inlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theinesnt of which is the transfer of title by Borrower at 4 future date to a purchaser.

If all or any part ¢t the Property or any Intcrest in the Property i is sold or transferred (or if Borrower
is not a patural person 2ud a beneficial intetest in Borrower is sold or transferred} without Tender's prior
written consent, Lender may regrire immediate pavinent in full of all sums secured by this Security
Instrument, However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,-Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dayzesrom the date the nofice is given in accordance with Seetion 15
within which Borrower must pay all sum. socrved by this Security Instruiment. H Borrower fails to pay
these sums prior to the cxpiration of this peitod, Lender may invoke any remedies permitied by this
Security Instrument without further riofice or demard on Borrower.

19. Borrower's Right to Reinstate After Acecleration, If Borrower meets certain conditions,
Borrowsr shall have the right lo have enforcement of this Security Tnstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Preperty pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might cperify for the termination of Borrower's right
lo reinstate; or (¢) cnfry of a judgment enforcing this Security Tnstrument. Those cenditions are that
Borrower: (a) pays Lender all sums which then would be due unicr this Security Tnstrimhent and the Note
as if no acceleration had occuired; (b) cures any default of any other foveiants or agreements; (¢) pays all
expenses incurred in enfcrung this Security Instrument, including, but zot Yimited to, reasonable attorneys'
fecs, property inspection and valpation fees, and other fees incurred for (ng puipose of protectling Lender's
interest in the Ploperty and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably requirc to assure that Lender's interest in the Property and iights” under this Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insteunent, shall continug
vichanged unless as otherwise provided under Applicable Law. Lender may requite thai-Bomrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's. check avided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no aceeleration had occumed, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the MNote (together Wlth this Sccurlty Insrrument) can be sold one or more tirmes without pridr notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, Tf there is a change of the Loan
Servicer, Berrower will be given wrilten notice of the change which will state the nome and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, -or be joined to any judicial action (as either an
individual litigant. or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seeurity Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such potice to take corrective action. If
Applicable’ Law, provides a time period which must elzpse before cerfain action czn be taken, that lime
period will b deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity t¢ curd given to Borrowér pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant te/sesiion 18 shall be deemed Lo satisfly the notice and opportunity to take corrective
action provisions of this Siction 20,

21, Hazardous Substarices, As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or ipiardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, keroseny, other flamimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materisis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal favis énd laws of the jurisdiction where the Property is localed that
refate to health, safety or environmental prof_iion; (c) "Envircnmental Cleanup" includes. any response
action, rermedial action, or removal action, as definea'in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causs, contribute to, or otherwise trigger an Enyironmental
Cleanup.

Bormmower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onorin the Property. Borrower shall not do,
ilor allow anyone clse to do, anything affecting the Property (2)/iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, du’: to tae presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus’ef the Property. The preceding
two sentences shall not apply fo- the presence, use, or storage on the Fropirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norriii residential uses and te
maintenance of the Property (including; but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsyit
or other actioh by any governmental or regulatory agency or private party involving the Prypiciv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releaze of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i3 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrowcer shall promptly take all nceessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an LEnvironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a).
the default: (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faifure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infprm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without farther d-vand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢zile-t all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limiced e, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payineit 57 all sums sceured by this Security Instrument, Lender shall release this
Security Tnstrument, Borrower shall-pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fe is permitted under Applicable Law.

24, Waiver of Hemestead. In accordaic: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestiad exermption laws,

25. Placement of Collateral Protection Insurancs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementwith Lender, Lender may purchase insurance
at Borrower's cxpense to proteet Lender's interests in Borrowsr's sollateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender jmichases may unot pay any claim that
Borrower makes or any claim that is made against Borrower in conréctien with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowar has obtained insurance as required by Borrower's and Lender's @greement, If Leader purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in conoection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to gbtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstryment and in any Rider executed by Borrower and recorded with it,

Witnesses:
A i _(a/11/2022 (Seal)
Matthew HeSS -Barrower
(Seal)
~Borrower
. (Scal) (Seal)
~Betpuer -Borrower
(Seal) /X {Seal)
-Borrower -Borawer
(Seal) A (Seal)
-Borrower =Borrower
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STATE ILLINOIS Cao County ss:
({,'/ LY }n:a/ £ wﬂ/ /e M . a Notary Poblic in and for said county and

state do hereby cer fy thatMatthew Hess

N

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a2 his/her/their free and voluntary act; for the uses and purposes therein set forth,

Given pidzr my hand and official seal, this 11th day of April, 2022
My Commission Expi:es: (’J -7 )5 2‘“‘0&&( /74 %’ f %@{
AUHE;OL; ;(::\I ¢ - Nmﬂry Public
i totery P

My Cormmiss i
July 03, 2042 -

Loan origination organization Rockel Mortgage, LLC
NMLSID 3030

Loan originator Ben Walsh

NMLSID 229078
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LEGAL DESCRIPTION

OrderNo.: 22GSC238172LP

For APN/Parcel ID(s): 14-17-404-063-1009, 14-17-404-063-1040 and 14-17-404-063-1052

UNIT NUMBERS 4157-2N, P-19 AND P-31 IN THE BUENA PARK CONDOMINIUMS AS DELINEATED
ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 30 ANC 31 AND THE WEST 10 FEET OF LOT 29 IN BLOCK 7 iN BUENA PARK, BEING A
SUBDIVISION 1N THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD FRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY S ATA ACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00208946€< T OGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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MERS MIN: 100039035019852986 3501985298

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 11th  day of April, 2022
and is inrarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ‘the "Borrower”) to secure Barrower's Note to
Rocket Mortgagde, LLC, FKA Quicken Loans, LLC

(the "Lender”) of the eame date and covering the Property described in the Security
Instrument and located ai:
4157 N Kenmore Ave, Apt 2N
Chicago, IL 60613-6414
[Property Address]
The Property includes a unit.in, togethar with an undivided interest in the commion elements
of, a condominium preject known as:
Buena Park --102b_codominium asscciation
[Name or £sndominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property alsp includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borrswer's interest.

CONDOMINIUM COVENANTS, In addition to the cover.aris and agreements made in the
Security instrument, Borrower and Lender further covenant and acree as follows:

A. Condominium Obligations. Borrower shall perform all of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueni Losuments® are the: (i)
Declaration or any other decument which creates the Condominium Pruje<t, i) by-laws; (jfi)
code of regulations; and (iv) other equivatent documents. Borrower shall pio npty pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a arierally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projact-which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the teim:
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property
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insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

WhetLender requires as a condition of this waiver can change during the term of the
ioan.

Borrewer-shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket paolicy.

In the evertofa distribution of property insurance proceeds in lieu of resteration or
repair following a mss4a the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by/<he Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuraiice. Borrower shali take such actions as may be reasonable to
insure that the Owners Associatic) mzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds ©i any.award or claim for damages, direct or
consequential, payahle to Borrower in conrcztion with any condemnation or other taking of
all or any part of the Praperty, whether of the unii'c: of the common elements, or for any
conveyance in lieu of condemnation, are hereby. assianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums stcuved by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except sfter notice to Lender and with
Lender's prior written consent, either partition or subdivide tae Property or consent to: (i) the
abandonment or termination of the Condominium Project, except faisbandonment or
termination required by law in the case of substantial destruction wy fireor other casualty or
in the case of a taking by candemnation or eminent domain; (i) any amsndment to any
provision of the Constituent Documents if the provision is for the express wsnefit of Lender:
(iii} termination of professional management and assumption of self-manage et of the
Owners. Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Zender.

F. Remedies. If Borrower does nct pay condominium dues and assessments veher cue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph Fshall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: 7t
Lender agree to other terms of payment, these amounts shall baar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

: 04/11/2022 (Seal)
Matthew Hess -Borrower

{Seal}
-Borrower

(Seal)
-Borrower

_(Seal)
-Bolrorwnr

U Refer to the attached Signature Addendum for adaitionia! parties and signatures.
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