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This Instrument Prepared By:
Grey Stewart

3940 N RAVENSWOOD
CHICAGD ILLINDIS 60613

After Recording Return To:

GUARANTEEL RATE, INC.
1806 W CUYLER AVENUE SUITE 1w
CHICAGD, ILLINOIS 60613-2541
Loan Number: 214080380

- [Space Above This Line For Recording Data] ———wu

FEA Case No: MORTGAGE

2138-1574787-702
MIN: 10019639503581 9216 MERS Phone: B88-670-6377

DEFINITIONS

Words used in multiple sections of this documebt 2redefined below and other words are defined in Sections 3, 10,
12,17, 19 and 20. Certain rules regarding the nsage of words used in this document are also provided m Section 5,

(A} "Security Instrument' means this dociment, which 14 dated APRIL 7, 2022 , together
with all Riders to this document,
(B} "Borrower"is Angela Y. Dugan, a single wodan

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a seperaté_corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moitagee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address ang ielephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D} "Lender' s GUARENTEED RATE, INC.

Lender s a DELAWARE CORFORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGC, ILLINOIS 60612

(E}) "Note''means the promissory note signed by Borrower and dated BPRIL 7, 2022
The Note states that Borrower owes Lender FOUR HUNDRED NINETY-ONE THOUSAND ONE HUNDRED
FORTY-SEVEN AND 0C/100 Dollars (U.5. § 451,147.00 )

ILLINQIS FHA MOMTGAGE - MERS J' -
RMTGZ2. FHA 12/27/17 w DocMagic
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m full not lawr
than MAY 1, 2052 .

{F} "Property' means the property that is described betow under the heading "Transfer of Rights in the Property.”
() "Loan' means the debt cvidenced by the Note. plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means a1] Riders to this Security Instrument that arc exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]

[ Adjustable Rate Rider [[] Pianmed Unit Development Rider

(1 Condomiium Rider X} Other(s) [specify] Rehabilitation Loan Rider, Fixed
Interest Rate Rider

Provisions pertaining to releases are contained in the Rehabilitation Loan
Rider wiiich is attached to this mortgage, and made a part hereof.

(I} "Applicable L2 means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(Il "Community Associatior Dues, Fees, and Assessments" means all dves, fecs, assessments and other charges
that are imposed on Borrower or tie Praperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction oTiginated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic (ape so as to order, instruct, or autherizs » financial institution to debit or credit an account. Such term
includes, but is nol limited to, point-of-sale transtis, automated teller machine transactions, transfers initiaied hy
telephone, wire transfers, and automated clearinghouse (ransfers.

(L) "HEscrow Items" means those items that are described SaSection 3.

(M) "Miscellaneous Proceeds" means any compensation, scitiement, award of damages, or proceeds paid by any
third party {other than insurasce proceeds paid under the coveranes described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other tiking of aiforany part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as-t. the value and/or condition of the Property.
(N) "Meortgage Insurance" means insurance protecting Lender against the noupayment of, or defaull on, the Loan,
(0) "Periodic Payment" means the segularly scheduled amount due for (i) piacipal and interest under the Note,
plus €ii) any amounts under Section 3 of this Security Insirument.

(P} "RESPA'" means the Real Estate Seitlement Procedures Act (12 U.8.C. §26€1er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time o time, of any additional or
sucesssor legislation or regulation that governs the same subject matler. As used in this Security nstrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgag joan” even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Devifopment or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS FHA MORTGAGE - MERS <4 .
ILMTGZ2.FHA 12/27/17 w DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower dogs hereby mortguge, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Couok
[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERZOF AS EXHIRBIT "R,
.PUN.: 20-25-179-024-0000

which currently has the address of| 7246 § RBENNETT AVE Apartment 1
[Street]
CHICAGD . Minois 506469 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements nhw or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isveizrred to in this Security Instrument as the " Property. "
Borrower understands and agrees that MERS holds only legal tie 2o the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with law or custom, MERS 72 nominee for Lender and Lender’ s successors
and assigns) has the right: Lo exercise any or all of those mterests, including, but not limited ta, the right to foreclose
and sell the Property, and to take any action required of Lender including, butnot limited to, releasing and canceling
this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herelby conveyed and has the right
fo mortgage. grant and convey the Property and that the Properiy is unencumbeted, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all'ciaims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforra covenanis with
tirited variations by jurisdiction Lo constitute a uniform security mstrument covering teal property

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt cvidenced by the Note and late charges due under the Note, Borrower shafl also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made m U.S. currency. However, if any check or other instrument received by Lender as payment under the Nate
or this Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS '&'DocMagic
ILMTGZ2.FHA 12/27%/17
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{a) cash: (b} money order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or al such other
location as may be designated by Lender in accordance with the notice pravisions in Section {4, Lender may rerarn
any payment of partial payment if the puyment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment msufficient to bring the Loan currenr, withoul waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender s not
obligated to apply such paymenis at the time such payments are accepted, If each Periodic Payment 1s applied as of
us scheduled due date, then Lender need not pay interest on unapplied funds, Lander may hoid such unapplied Fundg
until Borrower niakes payment to bring the Loan current, i Borrower does nat da 50 within u reasonable period of
fime, Lender shall sither apply such funds or return them to Borrower. If not applied earlier, such funds will he
applied to the ~utstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might hidve now or in the future against Lender shall relieve Rorrower from making paymenis due under
the Note and this Stcw'ity Instrument or performing the covenants and agreements securad by this Security Instrument.

2. Applicaticl o) Payments or Proceeds. Excepl as otherwise described in this Section 2. ali payments
accepted and applied by Learer shull be applied in the following order of priority:

Fust, to the Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage msurance premiums;

Second, to any taxes, special dssessments, leasehold payments or ground rents, and fire, flood and other huzard
imsurance premiums, as required,

Third, to interest due under the Notz;

Fourth, to amortization of the principalof the Note; and, Fifth, to fate charges due under the Note.

Any application of payments, insorance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpotie the due date, or change the amount of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”} ic movide for payment of amoants due for: (&) taxes and
assessments and other items which can attain priority over Ung Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or grovnd rents on the Property, il any; {c) premivms for any and all insurance
required by Lender vnder Section 5; and (¢} Mortgage Insurance prenams to be paid by Lender to the Secretary or
the monthly charge by the Secretary instcad of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items.” At origination or at any time during the term of the Loan, Lander may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ardsuoh dues, fees and assessments shall
be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounté{o be paid under this Section.
Borrower shall pay Leader the Funds for Escrow Items unless Lender waives Borrower's abligation to pay the Funds
for any or alt Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Fimds for any or all Escrow
ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrowes shall pay directly,
when and where payable, the amounts due for any Escraw Items for which payment of Funds has been waived hy
Lerder and, if Lendler requires, shall turnish to Lender receipts evidencing such payment within sdc iime period as
Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall for ail surposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant anc agreement”
15 used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursoant io a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon snch revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (n) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,

ILLINGIS FHA MORTGAGE - MERS ;’};chMaggc
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow lterns or otherwise n accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, mstrumentality, or
enuty (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (0 pay the Escrow Iiems no later than the time specified under RESPA. Lender
shalf not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or Verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest ta be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annnal
accounting of the Funds as required by RESPA.

I there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fupds 11 accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage inlac:ordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escroy a¢ defined under RESPA. Lender shall notify Borrower us required by RESPA, and Bosrower
shall pay to Lender the amuunt necessary to make up the deficiency in accordance with RESPA. but in no more than
i2 moenthly payments.

Upon payment in full of 2.1 Sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority cver ihis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatior| Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the imannor provided in Section 3.

Borrower shall promptly discharge any Lien which has priority over this Security Instrumeni unless Borrower:
(a) agrecs in wniting to the payment of the obligation secured by the lien in 1 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; () <ontests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendet sopinicn operate to prevent the enforcement ol the Tien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien «0 fais Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain privdity over this Security Instroment, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on 'vhicn<hat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above m this Sectio 4

5. Property Insurance. Borrower shall keep the improvements now exising or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended co erage." and any other hazards
meluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance-Carier providing the
insurance shall he chosen by Borrower subject to Lender's right to disapprove Borrower's choice; swiich right shail
not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: {a) a
one-time charge for floed zone determination, certification and tracking services; or (b) a one-time charst for flood
zone determination and certification services and subsequent charges each time remappings or similar changes cceur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, af
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partictlar type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS % DocMagic
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or lesser coverage than wus previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Secarity Tnstrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such inrerest,
upon notice from Lender to Rorrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to Lender's ripht w
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortpagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required hy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as moregagee and/or as an additiona) loss
payee.

In the eyemof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of foss Hf ot made promptly by Borrower. Unless Lender and Borrower atherwise apfes in writing, any
insurance proceeds, v bether or not the undertying insurance was required by Lender, shall be applied to restoration
o repair of the Propirty, if the restoration ar repair is economically feasible and Lender's security is not Jessened.
Duwring such repair and iestoration period, Lender shall have the ri ght to hold sach msurance proceeds until Lender
has had an opportonity to mspect such Property to ensure the work has heen compleled i Lender's satisfaction,
provided that such inspection/shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or ip a'sasies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law vequiras interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on such proceeds. Fees for public adjusters, or other third parties,
refained by Borrower shall not be paid out oflthe insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically fealihls <r Lender's security would be Tessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied (n the order provided for in Section 2.

If Borrower abandons the Property, Lender may iiie; negofiate and settle any available msurance claim and
related matters. If Borrower does not respond within 30 days 20 # notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiaie and settle the eiairn_The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender () Borrower's rights o any insurance proceeds in an amoant not-te exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rightz (otpir than the right t any refund of
unearned premiums paid by Borrower) under all insurance policies covering thePyoperty, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance proce<ds Sither to repair or restore the
Property or to pay amounts uapaid under the Note or this Security Iostrument, whétter or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe!! principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines st fhis requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are bevond Barrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall 5ot destroy,
damage or impair the Property, allow the Property to deferiorate or commil waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condifion.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or resforing
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compleied. If the insurance or

JLLINOIS FHA MORTGAGE - MERS < DocMagic
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condemaation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

It condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumeni, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time
of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan upplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or congent gave
materially false, misleading, or maccurate information or statements to Lender (or lailed to provide Lender with
material mfeimation) i connection with the Loan. Material representations include, but are not limited to,
representations coucerning Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fzils to peiform the covenanrs and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signifieantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 Jien which may
attain priority over this Secucicy Instrament or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender' s interest in the
Property and rights under this Security Insteument, meluding protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Propert . Lender’s actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over thi< Security Instrument; (h) appearing in court; and {c) paying reasonable
attorneys’ fees w protect its interest in the Propei tv.ard/or rights under this Securiry Instrument, including its sacured
position in a bankruptey praceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairs, change locks, replace or board up doors/and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uities turned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do so and is not ander any duty or obligation to do so, 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized nunder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bedorie additional debt of Borrower secnred by this
Security Instrument. These amounts shall bear interest at the Note yate fromethe date of disbursermnent and shall be
payable, with such interest, upon notice from Lender fo Borrower requesing puyment,

I this Security Instrument is on a leasehold, Borrower shall comply wict all the provistons of the lease. If
Borrower acquires fee title o the Property, the leasehold and the fee title shall nat (nerge unless Lender agrees ta the
merger in writing.

1, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procends are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oriérairof the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durifg such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender fias had an
opportunity o inspect such Property ta ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemnent
or in a series of progress payments as the work is cormpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MisceHaneous Proceeds. Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINCIS FHA MORTGAGE - MERS 'ﬁ'DocMagiC
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In the event of a total taking, destruction, or loss in valve of the Property, the Miscellansous Proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sumy
secured immetiaisly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, fie Miscellaneous Proceeds shall be applied to (he surs secured by this Security Instrument whether
or not the sums ar: then due.

If the Property.is aliandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (s
defined in the next sentence> offers 10 make an award to settle a claim for dumages, Borrower fails to respond 1o
Lender within 30 days after thc date the notice is given, Lender is authorized fo collect and apply the Miscellanecus
Proceeds either to restoration<c repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrawer has 4 right of actian in regard to Miscellaneous Proceeds.

Borrower shall be in default if any iction or proceeding, whether civil or criminal, 15 begun that, in Lender's
judgment, could result in forfeiture of the Propesty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower Zaw cure such a defanit and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action’cr proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Leader' s interest in the Property or
rights under this Security Instrument. The proceeds of anx award or claim for damages that are attributable fo the
impairment of Lender's interest in the Property are hereby asstgred and shall be paid tw Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearanee By Lender Not a-"wWaiver. Exiension of the time 1or payment or
modification of amortization of the sums secured by this Security Instrumant pranted by Lender to Borrower or any
Successor m Interest of Borrower shall not operate to release the liability of Bostower or any Suceessors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against ary Suvcessor in Interest of Borrower
or to refuse 1o extend time for paymeni or otherwise modify amortization of (he Suris secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i laterest of Borrawer. Any
forbearance by Lender in exercising any right or remedy mcluding, without limitation, Lenier's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts lessinan the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer™}: (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer's interest 1 the Property under the terms of this Security Instrument; (b is not
personally obligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the lerms of this Security
Instrament or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits wnder this Security Instrument. Borrower shalf not be released from Borrower' s obligations and liability

ILELINGIS FHA MORTGAGE - MERS ¥ DocMagic
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreaments of thiy
Security Instrument shall bind (except a8 provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowear' s
default, for the purpose of profecting Lender's interest in the Property and rights under this Security Instrument,
including, but nof limited to, attorneys' fees, property inspection and valuation fees. Tender may collect fees and
charges authorized by the Secretary. Lender may not charge fecs that are expressly prohihited by this Security
Instrument, or by Applicable Law.

If the Loan 1s subject 1o a law which sets maximum loan charges, and that law 7s Tinally interpreted so thar the
interest or other loan charges collected or to be callected in connection with the Loan exceed the permitted Limity,
then: (a) any such loan charge shall he reduced by the smount necessary to reduce the charge 1o the permitted Iimit;
and (b} any sums already collected from Borrower which exceaded permitied limits will be refunded 1o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. ! ayrefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in "2 monthly payment amaount unless the Note holder agrees in writing 1o those changes. Borrower's
acceptance of any such refond made by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower might havs ar-sing out of such overcharge.

4. Notices, All notices given by Borrower or Lender in conmection with this Security Instrument must be in
writing. Any notice to Borioser in connection with this Security Instrument shall be deemed to have heen given fo
Borrower when mailed by first ciass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowey shydl constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall e fhe Praperty Address unless Borrower has designated a substitule notice address
by notice te Lender. Borrower shall proniptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address throngh
that specified procedure. There may be only one/delignated notice address under this Security Instrument at any ane
time. Any notice fo Lender shall be given by deliverig it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by natice to Borrower. Any notice in conoection with this
Security Instrument shall not be deemed to have been giver fo T.ender until actually received by Lender. If any notice
required by this Security Instrument is also required under Arplicable Law, the Applicable Law requitement will
sattsfy the corresponding requirement under this Security Instrireit.

15. Groverning Law; Severability; Rules of Construction,” This Security Instrument shall be governed hy
federal law and the Jaw of the jurisdiction in which the Property is lolated,

All rights and obligations contained in this Security Instrument are s'tbiect fo any requiraments and liritations
of Applicable Law. Applicable Law might explicitly or implicity allow the partics Lo agree by contract o it might
be sient. but such silence shall not he construed as a prohibition against agreement Gy contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withouu the conflicting provision.

As nsed 10 this Security Instrument: {a) words of the masculine gender shall mean and mcinde correspondimng
netter words or words of the feminine gender; (b) words in the singular shall mean and includd fie nlural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall he given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or heneficial interest in the Property, including, but not limited to, those beneficial
mterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ot which is the wansfer of title by Borrower at a future date to a purchaser.

if ull or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consest,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised hy Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MOQRTGAGE - MERS ¥ DocMagic
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It Lender exercises this option, Lender shall give Borrower notice of acceleration, The nottce shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

{8, Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to reinstatement of a morfeage. Those conditions are that Borrower: (4) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Security Insirument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, apd Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue nnchanged,
However, Lenderis not required to reinstate if: (i) Lender has accepled reinstatement after the commencement of
foreclosure procecdirgs within two years mmmediately preceding the commencement of a current foreclosure
proceedings; (1) reips alzment will preclude foreclosure on different grounds in the futire, or (i) reinstatement will
adversely affect the prioisty of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and sipenses in one or more of the following forms, as selected by Lender: (x) cash; (b)
money order; (c) certified ches!l pank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits £re necred by afederal agency, instrumentality or entity; or {d) Electroaic Punds
Transier. Upon reinstatement by Rorrower, shis Security Instroment and obligations secured hereby shall remain fully
effective as if no acceleration had occurrec. However, this right 10 reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial intersst in the Note
{together with this Security Instrument) can be sold 01 or more times without prior notice to Borrower. A sale mighi
result in a change in the entity (known as the "Loan Service:) that collects Periodic Payments dve under the Note
and this Security Insirument and performs other mortgage 'oay: servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or niore changes of the Loan Servicer unrelated to a saie
of the Note. If there is a change of the Loan Servicer, Borrower wiil Fe siven written notice of the change which will
state the name and address of the new Loan Servicer, the address tohich payments should be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a l.oan Servicer other than the purchaser of the Note, the niortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Unan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Bencficiary to Contract of Insurance. Morigag: Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agread,
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the cortract of insurance
between the Secretary and Lender, nor is Rorrower entitled to enforce any agreement betweed Taender and the
Secretary, unless explicitly authorized to do sa by Applicable Law.

21. Hazardous Substances. As used in this Section 21 {2) "Hazardous Substances" arc those substarces defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile satvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmenta) Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardons Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINGIS FHA MORTGAGE - MEAS w DocMagic
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to do, anything alfecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding Lwo sentences shall not apply to the presence,
use, or sforage on the Property of small quantities of Hazardous Substances that are generally recognized to bhe
appropriate to normal residential uses and to maintenance of the Property (including. but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, ctaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actus] knowledge. (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any povernmental or regulatory authority, or any private party, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nécessary remedial actions in accordance with Environmental Law. N othing herein shall create any
obligation on Lender “or an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remelies. Lender shall give notice to Borrower prior to accelerafion following
Borrower's breach of any covenan( o azreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required io cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums siedred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice’shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure pr seceding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. 11 %e default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payrment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secdrily Instrument by judicial proceeding, Lendey
shall be entitled to collect all expenses incurred in pursuing the reraedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunity Instumens, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
umder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby ralvases and waives all rights
uncier and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendei-wiit. avidence of the
imsurance coverage required by Borrower's ugreement with Lender, Lender may purchase msuraacs =t Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protest Rorrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower muy later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lender may impose in cornection with the placement of the
insurance, unlil the effective date of the cancellation or expiration of the insurance. The costs of the insurance iy
be added to Borrower’s total outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

ILLINOIS FHA MORTGAGE - MERS v DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
2ngels ¥ !Df’g an -Borrower
Witness
ILLIMOES FHA MORTGAGE - MERS *DDCMEQ;C

ILMTGZ2 . FHA 12/27/17
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{Space Below This Line For Acknowledgmant]

State of JLLINOIS

) 58.
County of Sook

g (0, %%m

{here gw“ name ‘o ofﬁcer and his official title)

Angela ¥ Dugan

(name of grantor, audif acknowledged by the spouse, his or ber name, and add “his or her spouse”)

persopally known to me to be'the same person whose name is (or arc) subscribed 1o the foregoing instrument,
appeared before me this day in perfon; »ud acknowledged that he {she or they) signed and delivered the instrument
as hiy (her or their} [ree and voluntary act+ar the uses and parposes therein set forth.

Dated: APRIL 7, 2022
{5eal) O{if;;( AL
KE
b Notary Public, Staie of 1 flinois ¢
§ sy Commission Ezumaﬂﬁmémwz 3

Loan Qriginator: Matthew Hoppe, NML3R 1D 221789
Loan Oridginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS FHA MORTGAGE - MERS DocMagic EFmtns
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Loan Number: 214080360
Date: APRIL 7, 2022

Property Address: 7246 5 BENNETT AVE Apartment 1
CHICAGD, ILLINOILS 60649

EXHIBIT "A"

LEGAL DESCRIPTION

CPEUNL # : 20-25-119-024-0000

% DocMagic
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MIn: 1001%6399035R19216 Loan Number: 214080360

7246 S BENNETT AVR Apartment 1
APN: 20-25-115-024-C0C00

REHABILITATION LOAN RIDER

FHA Case No. 138-1574787-702

THIS REHABILITATION LOAN RIDER is made this ~ 7th day of APRIL, 2022 )
and is incorposate.into and shatl be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Beed (" Secrzity Instrument”) of the same date given by the undersigned {"Borrower" ) to secure
Borrower's Note ("Nete'5 10 GUARANTEED RATE, INC., A DELAWKARE CORPORATION

("Lender”} of the same daie and.covering the property described in the Sceurity Instrument and located ai:

7246 S BENNETIT AVE.Apgrtment 1, CHICAGO, ILLINOIS &064%
1troperty Address)

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrumen,
Borrower and Lender further covenant and agree 4. follows:

A, Loan proceeds are to be advanced for the premites/in accordance with the Rehabilitation Loan
Agreement dated APRIL 7, 2022 . between Borrower and Lender. This
agreement is incorporated by reference and made a part of this Sacurity Instrument. No advances shall
be made unless approved by the Secretary of Housing and” Urban Development or a Direct
Endersement Underwriter.

B.  Ifthcrehabilitation is not properly completed, performed with reasonabié diligence, or is discontinved
at any time excepl for strikes or lockouts, the Lender is vested with full anthority to take the necessary
steps to protect the rehabilitation improvements and property from harm, contiiue existing contracts
Or enter Mo necessary confracls to complete the rehabilitation.  All sums (xpended for such
profection, exclusive of the advances of the principal indebtedness, shall be added % {2 principal
ndebtedness, and secured by the Security Instrument and be due and payable an demand =tk interest
as set out in the Note.

C. If Borrower fails to perform any obligation snder the loan, including the commencement, progress
and completion provisions of the Rehabilitation Loan Agreement, and such failnre continues for a
periad of 30 days, the loan shall, at the option of Lender, be in default.

D.  The Property covered by this Secority Instrument shall inclede all of Borrower' s interest in fands held
by Lender in escrow under the Rehabilitation Loan Agreement.

REHABILITATION LOAN RIDER Y——
RLRFHA 09/01/14 Page 1 of 2 v UocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

Rehabilitation Loan Rider.

X
: E\/ (Seal)

contained m thiy

7 {Seal}
Angela ¥.fugan -Borrower -Borrower
[ ). - (Seal (Seal)
~Rarrower ~Borrower
{Seal) {Seal)
-Borrower -Borrower
[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]
AEHABILITATION LOAN RIDER % DocMagic
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Loan Number: 21408C360
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1574787-702
Date: AFRTI. 7, 2022
Lender: GUARANTEED RATE, INC.

Borrower: Angela Y Dugan

THIS FL¥ED INTEREST RATE RIDER is made this ~ 7th  day of APRIL, 20ZZ
and 1s incotperaied into and shall be deemed o amend and supplement the Mortgage (the "Security
instrument™) of the pame date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even dawe nerewith, o GUARANTEED RATE, TINC.
(the "Lender"), covering the Property
described in the Securitydnstrument and Jocated ai:

7Z46 8 BENNEIT VE Apartment I CHICAZQ, ILLINOTS 60549
[Property Address]

ADDITIONAIL COVENANTS. in 4dition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set ford in-ite Security Instrument, Borrower and Lender hereby
agree 10 the following:

Borrower owes Lender the princpal sum of FOUR HUNZRED NINETY-OWE THOUSAND ONE
HUNDRED FORTY-SEVEN ANL 00/10C Dellars (U8, 8 4581,147.00 }
4t the rate of 3.875 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

f‘”""
:{( /ﬁl/\' _(Seal)

Angelh ﬁ){’fu gan -Borrower

ILLINQIS FHA FIXED INTEREST RATE RIDER % DocMagic

ILFHAFIR.RDR 09/03/19
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LEGAL DESCRIPTION - EXHIBIT “A~

The North 37 1/2 Feet Of Lot 4 in County Clerk's Survey And Plat Of Lots 8 And 11 And 14 In
Sub-Division Of East 1/2 Northwest 1/4 Of Section 25, Township 38 North, Range 14 Lying East
Of The Third Principat Meridian. In Cook County. llinois.

PIN: 20-25-119-024

Commanly Known As: 7246 S Bennett Avenuse, Chicaga, il 60642



