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Mortgage

Definitions. Words used in multip'e sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument™ means this documenr?, which is dated December 8, 2020, together with
all Riders to this document.

(B) “Borrower" is FELIPE SALGADO, a single murand ANTONIA SALGADO, a single
woman. Borrower is the mortgagor under this Secun$ I=istrument,

(C) “Lender” is U.S. Bank National Association. Lender s 7 national bank organized and
existing under the laws of the United States of America. Leider's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secirity Instrument,

{D) “Note " means the promissory note signed by Borrower and dateo Uecember 8, 2020. The Note
states that Borrower owes Lender One hundred fifty six thousand five kandred and 00/100 Dollars
(U.S. $156,500.00) plus interest at the rate of 3.875%. Borrower has prom sed.to pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2051.

(E) “Praperty” means the property that is described below under the heading "Tiansfer of Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charge! and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

2201156683
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider {1 Planned Unit Development Rider 3 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) {specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowiers association or similar organization.

(1) “Electroric 7unds Transfer " means any transfer of funds, other than a transaction originated
by check, dralt, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumc<nt, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit o c.e<it an account. Such term includes, but is not limited to, point-af-sale
transfers, automated teller zizchine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transiers.

(K) “Escrow Items " means thosg itesns that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages, or
proceeds paid by any third party (other tha:i insurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destruction of, the Property; (ii) condemnation or ather taking of
all or any part of the Property; (iii) conveyancz in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ot ihe Property.

(M) "Morigage Insurance” means insurance protecirg L ender against the nonpayment of] or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amuunt due for (i) principal and interest
under the Note, plus (il) any amounts under Section 3 of this Se(:urity Instrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 U.2.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024) ‘as they might be
amended from timne to time, or any additional or successor legisltation or reguiation that governs
the same subject matter. As used in this Security Instrument, RESPA refers 15 all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" everif the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the PropZry,
whether or not that party has assumed Borrower's obligations under the Note and/or this Jeedrity
Instrument.

7201156583
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all rénewals, exiensions and modifications of the Note;.and (ii) the performance

of Borrower's covenants and.agreemenis undér this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Récording Jurisdiction)

of Cook [Name of Recording Jurisdiction]: UNIT NUMBER 24 IN THEVILLAS OF LANSING
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
TRACT OF LAND: PART OF LOT | IN THE VILLAS OF LANSING, A PLANNED UNIT
DEVELOPMENT BEING PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 26, 2003

AS DOCUMENT 0326931127, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS
ATTACHE"AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 24, 2005 AS DOCUMENT NUMBER 0502039023 AND AS AMENDED; TOGETHER
WITH ITS UNIIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parce} ID Number: 35'};’3?090491032 which cutrently has the address of 18644 Villa C1 #24 [Street]
Lansing [City], Illinois 40438 [Zip Code] ("Property Address”).

TOGETHER WITH all the'inipiov éments now or ;h{érc?:{ﬁe;-,ergq__ed_ on the property,.and all casements,
appurtenances, and fixtures now. or liereafier apart of the property. All replacements and additions
shall also be coveréd by this'Security I strirment: All of the foregoing is referred to in this Security

Instrument as the “Property.”

BORROWER COVENANTS that Borrower isdawfully seised of the estate hereby conveyed and has
the right to mortgage; grant.and convey the Pioperty and that the Property is unencumbered, exeept for
encumbrances 6f record. Borrower.warrants and -l defend ‘gencrally the title 10 the Propenty against
all claims aiid demands, subject io any-encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covsnants for national use and non-uniform
covenants with limited variations by jurisdiction to constitite a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree 25 1o!lows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen? Charges, and Late
Charges. Borrowcr shall pay whendue the principal of*and interést on, thé debt evidenced by.the
Note-and any prepayment charges:and late charges due under-the Note. Bores vershall also pay funds
for Escrow Ttems pursuant to Section 3, Payments due under the Note and this' S¢curity Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment.under the Note or this Security Instrument is returnedito Lender unpaid, Leades paay require
that any of all subsequent payments due under the Note and this Security Instrument bednzar in one
or more of thé following forms, as selected by Lender: (a) cash; (b) money arder;(c) certificd check,
bank check, tréasurer’s check or cashier's check, provided any such check is drawn upon an isatUtion
whose deposits are insuréd by a'federal agency, instrameatality, or entity; or {d) Electronic Funds
Transfer.

2201196483
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 5. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall reileve Borrower from making payments due under the Note and this Security Instrument or
performing ths covenants and agreements secured by this Security Instrument.

2. Applicatior. of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accep.ed and applied by Lender shall be applied in the following order of priority:

(a) interest due under thy'ote; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shali be ar'piied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be asptied first to late charges, second to any other amounts due under this
Security Instrument, and then to<educe the principat balance of the Note.

If Lender receives a payment from 3orrower for a delinguent Periodic Payment which includes a
sufticient amount to pay any late charg: die, the payment may be applied to the delinquent payment
and the late charge. If more than one Peri«di~ Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of t/ie Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that an:” exvess exists after the payment is applied to the

full payment of one or more Periodic Payments, sash<ircess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscelluneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change iiie amsuat, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the-day Periodic Payments are

due under the Note, until the Note is paid in full, 2 sum (the “Funds ") t5 piovide for payment of
amounts due for: (a) taxes and assessments and other items which can attain rriority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments ¢ ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5,

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to l.end:r in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions o 3e<iizn 10.
These items are called “Escrow ltems. " At origination or at any time during the term of thie Loan,
Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be escroved
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall protnmidy
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

22011966563
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Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement confained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. J.cnder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouiits; ihat are then required under this Section 3.

Lender may, at.uny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tin'e ¢p=scified under RESPA, and (b) not to exceed the maximum amount a lender
can require under REGPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates fexpenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. L¢nd:r shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Leide. shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow accouiit, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Liw permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law teguives interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings-on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Furis< L ender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESI'A.

If there is a surplus of Funds held in escrow, as defined undet-RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there s a shartage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requizcd by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accerdanre with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held/ irescrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in nevinare than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompilyrefund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

2261196681
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceplable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legai proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give 3otower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowver shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may requiic Sorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance/ Sorrower shall keep the improvements now existing or hereafter erected
on the Property insured againsi Ipss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintiined in the amounts (including deductible levels) and for

the periods that Lender requires. What [zender requires pursuant to the preceding sentences can
change during the term of the Loan. The-irsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pavy-in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services 21d subsequent charges each time remappings
ar similar changes occur which reasonably might affectsush determination or certification. Borrawer
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to matntain any of the coverages described ahove, L.ender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ng ahligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover L.énder, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cast of the insurance coverage so obtained might significanily exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Leid s under

this Section 5 shall become additional debt of Borrower secured by this Security Instrumeiit- These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with
such interest, upon notice from Lender to Borrower requesting payment,

2201196683
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morntgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender. shall be applied to restoration or repair of the Property, if the restoration or Tepair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalliiave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Preperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspectior’shull be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless
an agreement is made in/writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall net-Ue required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other (nird narties, retained by Borrower shall not be paid out of the insurance
preceeds and shall be'the sole-okiigation of Borrower. If the restoration or repair is not ¢conomically
feasible or Lender's.security would be.jzssened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be apphied % the order provided for in Section 2.

If Borrower abandons the Property, Lender inay file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not réspend within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, thesl.ender may negotiate and settle the claim.

The 30-day period will begin when the notice is given: Wi either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower herev; assigns to Lender (a) Borrower's rights to
any insurance proceeds in an'amount not to exceed the amedrs unpaid under the Note or this Security
instrument, and (b} any other.of BOJTO‘_NCI’S rights {other than taofight to any-refund of unearned
premiums paid by Borrower) under all insurance:policies covering che Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the incuzance proceeds either to repair
or restore the Property or ti.pay amounts unpaid under the Note-or this Sesurity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days-after the execution of this Security Instrument and shali eoraitvie to ogeupy
the Property as Borrower's principal residence for at least one year afler the date of ceenpiiey, unfess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrov.i
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

270115658)
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respo nsible for repairing or restoring the Property only if Lender bas
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonalie rause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borroyei notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Lcan Application, Borrower shall be in default if, during the Loan application
process, Borrower or anv.persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gay'e materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide L2nder with material information) in connection with the Loan. Material
representations include, but are'nit limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's interestin the Property and Rights Under this Security
Instrument. If (a) Bomower fails to peiforin the covenantsand agreements contained in this Security
Instrument, (b) there is a legal proceeding tnz¢might sipnificantly affect Lender's interest in the
Property and/or rights under this Security Insirum<it (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement wf a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Bo.rawer has abandoned the Property, then
Lender may do and pay for whatever is reasonable or aor:opriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. lerder's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority.over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to pro'ect it interest in the Property and/
or right§ tnder this.Sccurity Instrument, including its'securéd-position’i- 4 bankruptey procecding.
Sceuring the Property’ includes; but is'riot limited to, entéring the Properiy 10 miake repairs, change
locks, replace-or board up-doofs and window s; drain water.from pipes, elimirate building or other
code violations or dangerous conditions, and hiave utilities turned on or off. Althcugh Lender may take
action under this Scction 9, Lender does not have to do so and is not under any dutyor ebligation to
do so. It is agreed that Lender incuts no liability for not taking any or all actions autaor’zed under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boriowss
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a<ost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, f-om-an aiternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance covelage is not available, Borrower shall continue to pay to Lender the amount of the
separately desigrzied payments that were due when the insurance coverage ceased to be in effect.
Lender will accept,1is= and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, 2:d Lender shall not be required to pay Borrower any interest ar eamings on
such loss reserve. Lender can n tonger require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the pericd that. Lender requires) provided by an insurer selected by Lender
again becomes available, is obtain(d, aad Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 11 Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to miak» szparately designated payments toward the premiums
for Mortgage [nsurance, Borrower shall payi'ie premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reservz, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betwean Borrower and Lender providing for such
termination or until termination is required by Applic2ble Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that pyichases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Ber.ower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their ris, ¢/ reduce losses. These
agreements are on tertns and conditions that are satisfactory to the mortgage ‘nsurer and the other
party (or parties) to these agreements. These agreements may require the morigape insurer to make
payments using any source of funds that the mortgage insurer may have available (v/nich may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any tefasarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amcunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Bor rower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and cbtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive 7 refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellatior or termination.

11. Assigninzrt of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assignea to and shall be paid to Lender.

If the Property is damag~d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untii Lender has had-an upportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, proyided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoravion in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreeriest is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lirder shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ofib< Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumer(. wvhether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propérty in which the fair market
value of the Property immediately before the partial taking, destruction,.oi J2ss in value is equal to
or greater than the amount of the sums secured by this Security Instrument iz>mediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of tlie Mizcellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secued inmediately
before the partial taking, destruction, or loss in value divided by (b) the fair market valvé ol the

Property immediately before the partial taking, destruction, or loss in value. Any balance slizit be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

I['the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers'to make an:award to'settle a claim for damages; Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower chall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s jucgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in tie Property or rights under this. Security Instrument. Borrower can cure such a default and,
if acceleration Yas occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with.a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment ofLender's interest in the Property or-rights under this Security Instrument. The
proceeds of any award #r 2laim for damages that are attributable to'the impairment of Lender's interest
in the Property are hereb:assigned and shall be paid to Lender.

All Miscellanecus Proceeds thatre not applied to restoration or repair of the Property shall be applied
in the order provided for in Section Z.

12. Borrower Not Released; Fortearance By Lender Not a Waiver. Extension of the

time for payment or modification of amor(ization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrawer shall not operate to release
the liability of Borrower or any Successors in Intzrest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower cr «ny Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy }icluding, without limitation, Lender's
acceptance of payments from third persons, entities or Successarsin Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or rieclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assiaps Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint «ad several. However,

any Borrower who co-signs this Security Instrument but does not execute the No'¢ (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-cigner's interest

in the Property under the terms of this Security Instrumént; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrwir <an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who as sumes
Barrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ciz. ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is'subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interzst or other loan charges collected or to be collected in connection with the Loan
exceed the permitte G Umits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge tv the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed vaicer the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reductiv vl be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymen< crarge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such{»ercharge.

15. Notices. All notices given by Borrowe:” si-Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in cornnection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Nedze to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a supsiitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's ciznge of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrorver shall only report a change of
address through that specified procedure. There may be only one dosignaied notice address under this
Security Instrument at any one time. Any notice to Lender shall be giveiiby delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigrated another address
by netice to Borrower. Any notice in connection with this Security Instrumen shail not be deemed to
have been given to Lender until actuaily received by Lender, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement yvili satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumenshall be
governed by federal law and the law of the jurisdiction in which the Property is located. All Figlas and
obligations contained in this Security Instrurnent are subject to any requirements and limitations-of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. [n the event that any provision or clause of this Security Instrurnent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Traasfur of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interesip-the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thoss baneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrcw azreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the ruperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benz{icial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shaiinot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender snail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fron: the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secricd by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this periad, |.ender may invoke any remedies permitted by
this Security Instrument without further notice or deima:id on Borrower.

19. Borrower’s Right to Reinstate After Acceleradon. If Borrower meets certain conditions,
Borrower shail have the right to have enforcement of this S¢eurty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property/pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify/tor the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforeing this Security st rment. Those conditions

are that Borrower: (a} pays Lender all sums which then would be due uiaer.this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any <ther covenants or
agreetrients; (c) pays all expenses incurred in enforcing this Security Instrument,dncluding, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees;und cther fees
incurred for the purpose of protecting Lender's interest in the Property and rights un'ier this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Le4d<’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay.‘nosums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There alse:might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a chasige.of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other infurrt2tion RESPA requires in connection with a notice of transfer of servicing. I the Note
is sold and thereaflerthe Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing.obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Ser~icer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender-nia, commence, join, or be joined to any judicial action (as either an
individual litigant or the member of'a tlass) that arises from the other party's actions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of| this Security Instrumzpt, until such Borrower or Lender has notified the other
party (with such notice given in compliarice vith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a'r;asonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be'rcazonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given w Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 s%a'l be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectio: 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazasdous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental

Law and the following substances: gasoline, kerosene, other flammabie o1 toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials conizinirg asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means fctieral laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envirerimental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a conaitiznhiat can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardeous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (inctuding, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
threat of nlease of any Hazardous Substance, and (c) any condition caused by the presence, use or
release o1a.Jazardous Substance which adversely affects the value of the Property. if Borrower leamns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediatiur-of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take «.l necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenarite. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach «f any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shali specify: (a) the default; (b) the aciion required to cure the default; (¢) a date, not less than
30 days from the date the notice is givei ty Rorrower, by which the default must be cured; and
(d) that failure to cure the default on or b<fGie the date specified in the notice may result in
acceleration of the sums secured by this Secur’(y 'nstrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall furtoer inform Borrower of the right to reinstate after
acceleration and the right to assert in the ferecloiure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its ordzn may require immediate payment in
full of all sums secured by this Security Instrument withcut ferther demand and may foreclose
this Security Instrument by judicial proceeding. Lender snall b2 entitled to collect all expenses
incurred in pursning the remedies provided in this Section 22, including, but not limited to,
reasonable attoerneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumern:, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charze Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for s¢rvices rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcazec and
waives all rights under and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SICWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Iniriment and in any Rider executed by Borrower and recorded with it

Borrower

ANTONIA SALGADO

Acknowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on / ""/_5//90 M by FELIPE
SALG

CATHY D BARKER BROWN

_ ‘Official Sea)
:Notary Pubiic - State of Ulinois B

My:Commissim E-piies Dec 18, 2023

Notary Public
Cartty frpon
(Print Name) ?/ /
My commission expires: / /d [ o3
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Acknowledgment
State of Illinois
County of Cook 9// / )
This instrument was acknowledged before me on / & 03¢ by
ANTONIA SALGADO.

(m //{ﬂ{/ ‘§ CATHY D BARKER BROWN
Notary Public ~ 7 Officiat Seal

g Notary Public - State of Hlinois
4 My Commission Expires Dec 10, 2023

i2)
Print Nawe
o /;// /0 / D

My commissiea expires:

Loan Origination Organizatior. 1.3, Bank National Loan Originator: Alma E Orozco

Association NMLS ID: 232303
NMLS ID: 402761
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MZRTGAGE BY AND BETWEEN THE
Felipe Salgadn

Antonia Salgado

(THE "MORTGAGOR(S)")

AND
US Bank (THE “LENDER")

The Mortgagor is executing simultaneocusly n<rzwith that certain mortgage, dated

(the "Security Instrument”) to secure a loan (the "Loan") miarle by

US Bank (The "LENDER")

in the amount of $ 156,500 to the Mortgagor, evidenced by a riote (the "NQTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Iflinois Housing Development
Authonity (the "Authority”). It is a condition of the making of the Loan that tha-Morteagor execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency f ‘which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-008.1
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Lean.

The provisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes’your loan or is the holder of the Security Instrument and the Note, or is in the
process of secaritizing or purchasing the Security Instrument and the Note. If the Authority
does not securitiz< or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transte:s the Security Instrument and the Note to another individual or entity,
the provisions of this ider shall no longer apply or be effective, and this Rider shall be
detached from the Security [nstrument.

MORTGAGORI(S)

A

/
Félipe Salgado

. ‘,‘:1’“_": j
gM*ﬁﬂw S

Antonia Salgadu

ILLINOIS HOUSING

DEVELOPMENT AUTHORITY HO-008.2

pg. 20f2



2210419024 Page: 21 of 23

UNOFFICIAL COPY

Condominium Rider

THis CONDOMINIUM RIDER is made this 8th day of December, 2020, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower ") to secure
Bormrower's Note to U.S. Bank National Association (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at: 18644 Villa Ct #24, Lansing, IL 60438
[Property Address)

The Prorarty includes a unit in, together with an undivided interest in the common elements of, a
Condominivii Project known as: The Villas of Lansing Condominium [Name of Condominium
Project] (the ("Condominium Project”). If the owners association or other entity which acts for the
Condominium Proizct (the “Owners Association™) holds title to property for the benefit or use of its
members or sharehdidzrs, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lendcr{urther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docements. The “Constituent Documents ™ are the: (i) Declaration
or any other document which creates the'Cundominium Project; (ii) by-laws; (ii1) code of regulations;
and (iv} other equivalent documents. Borsewer shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docusneits.

B. Property Insurance. So long as the Owners-Assaciation maintains, with a generally accepted
insurance carrier, a “"Master” or "Blanket” policy on-ths Condominium Project which is satisfactory
1o Lender and which provides insurance coverage in theamsunts (including deductible levels), for
the periods, and against loss by fire, hazards included withir the term “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and-fioods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Proparty; and (ii) Borrower's abligation
under Section 5 to maintain property insurance coverage on the Property it deemed satisfied to the
extent that the required coverage is provided by the Owners Association polizy,

What Lender requires as a condition of this waiver can change during the term ol the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance cgverage
provided by the Master or Blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repairieiiowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Boriower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower.

2203196683
MULTISTATE CONDOMINIM RIDER ~Singie Famiy—Fanne MaoFredde Mac UNFGRM INSTRUMENT Form 3540 #03
Wollors Kluwer Financial Services, inc 1172019
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C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatian of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domzin; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the expres; binefit of Lender; (iii} termination of professional management and assumption

of self-management o the Owners Association; or (iv) any action which would have the effect of
rendering the public liabriity insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower coe. not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts dizoursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Securit Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear inteles: from the date of disbursement at the Note rate and shal] be

payable, with interest, upon notice from L'eniler to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Borrower

FELIPE SALGADO

2201196883
MULTISTATE CONDOMINIUM RIDER-Single Famly-Fancie Mae/Frodde Mac UNFORM INSTRUMENT Form 3149 141
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'AFFIDAVIT FOR RECORDER'S LABELING OF SIGNATURES AS COPIES -

EQUEST T© REC RD PHOTOCOPIED DOCUMENTS PURSUANT TO §55 ILCS 5/3-5013

I/ﬂ/A /‘} /’QQ’ gf . being duly sworn, siate that | have access to the copies of the attached

(print name above)

document(s), for which | am listing the type(s) of document(s) below:

c;l &_q’ MONL@@{,

(print documeo’ytyﬂs on the above line)

which were originally executed by the following parties whose names are listed below:

MM’H -Q;m_%a@}_ Eépu &b( Xaaﬂa 4;‘1L7ém Wo
{print namé(}) ot wxacutor/grantor) {print nameV) of executor/grantee)

for which my relationship to.thz"document(s) is/are as follows: (example - Title Company, Agent, Attorney, etc.)

HoedT

(print your re’ationship to the document(s} on the above ling)

OATH REG: 1.\DlNG ORIGINAL

| state under oath that the original of this document is how LOST or NOT_IN POSSESSION of the party seeking to
now record the same. Furthermore, to the best of my know!écige, the original document was NOT INTENTIONALLY
destroyed, or in any manner DISPOSED OF for the purpose ufaniroducing this photo to be recorded in place of
original version of this document. Finally, |, the Affiant, swear | ha’e personal knowledge that the foregoing oath

staterment contained therein is both true and accurate.

mév %ka—/ l/// , Vil

Aﬂiant s[§gnature Above Date Afiigavit Executed/Signed

THE BE’{.OW SECTION IS TC BE COMPLETED BY THE NOTARY THIS AFFIDAVIT WAS SUBSCRIBED /N2 SWORN TO BEFORE

(gl 12, 222

Date Docurrﬁnl Suhscribed & Sworn Before Me

: OFFICIAL SEAL

) DEBORAH D HOWELL

: NOTARY PUBLIC - STATE OF ILLINOIS
‘: MY COMMISSION £ XPIRES:07/16/22
WVAAAAAAAAA AL AL

gignatuWarV Public

SPECIAL NOTE: This is a courtesy form from the CCRD, and while a similar affidavit is necessary for photocopied
documents, you may use your own document so long as it includes substantially the same information as included in the
above document. Additionally, any customer seeking to record a facsimile or other photographic or photostatic copy of a

signature of parties who had executed such a document has the option to include this Affidavit in the recording, al their
own expense if such expense is incurred, as an "EXHIBIT" and NOT the coverpage. However, this affidavit is NOT
required to be recorded, only presented to the CCRD as the necessary proof required before the recorder may record
such a document. Finally, the recorded document WILL be stamped/labeled as a copy by the CCRD prior to its FECDrdiﬂg.




