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This Instrument Prepared By:

After Recording Return To:

NMs1, TNC.

3700 WLILSHIRE BLVD. STR 330
LGS ANGELES, CALIFORNIA
9010

Loan Number: 00222634296 [Space Above This Line For Recording Data] ———

MORTGAGE

MIN: 1011659-0222634298-5 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muliiple sections of this document zzz-defined below and other words are defined in Sections 3, 17,
13, 18, 20 and 21. Certain rules regarding the usage of y/ords used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which (s ¢ul=d APRIL 14, 2022 , together
with all Riders to this document.
By "Borrower"is  KENNETH J PARK AND ESTHER H'LRgy AS JOINT TENANTS

Borrower is the mortgagor under this Security [nstrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparue <orporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgeeze under this Security
instrument. MERS is organized and existing under the laws of Delaware, and has an address @ =lephone number
of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  MORTGAGK MAC

Lenderisa  CALIFORNIA CORPORATION sreanized
and existing under the laws of CALIFORNIE
Lender's address is 330 F LAMBERT RD. SUITE 250, BREA, CALIFORNIA 928521

(K} "Note" means the promissory note signed hy Borrower and dated  APRII 14, 2022
The Neote states that Borrower owes Lender ONE BUNDRED SEVENTY THOUSAND AND ¢C/100
Doflars (U.S. & 170, 000.00 ) plus interest.

ILLINGIS - Single Family - Fannie MaefFregdie Mac UNIFORM INSTRUMENT - MERS = DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2032 .

(F}  "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Loan' means the debt cvidenced by the Note, plus interesl, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus inlerest,

(H} "Riders” means alt Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

"

[} Adjustable Rate Rider ] Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payment Rider

[} 1-4Family Rider (] Second Home Rider

£} Conagminium Rider [X] Other(s) [specify]

Fizxed Interest Rate Rider

(Iy “Applicable Law" meatsall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (fnat have the effect of Taw) as well as all applicable final, non-appealable judicial
opinions.

Ty "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propepiy by a condominium association, homeowners associalion or similar
organization,

{K) "FElectronic Funds Transfer" means any teancfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through amelectronic terminal, telephenic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution fo debit or credit an account.  Such term
includes, but is not limited o, point-of-sale transfers, autéma.ed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfrs

(L) "Escrow ltems' means those items that are deseribed in Sectiph 3.

(M) "Miscelanecus Proceeds” means any compensation, setlemedt, \award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-iescribadin Section 5} far: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in
licu of condemnation; or (iv} misrepresentations of, or omissions as to, the valdscand/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymnt.of, or default on, the Loan.
(0} 'Periodic Payment" means the regularly scheduled amount due for (3) principw and interest under the Note,
plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) amdiits implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from lime to time, or any: additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "fcderally related niorigage loan”
even if the Loan docs not qualify as a " federally related mortgage loan" under RESPA.

(@) "Successor in Interest of Borrower means any party that has taken title to the Property, whether ¢ not that
party has assumed Borrower's obligations under the Note and/or this Security Insttument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower' s covenants and agreements under this Security [nstrument and the Note,
For this purpase, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender and Lender s
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Juvisdiction] [Name of Recording Jurisdiction)
SEL LEGRL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECKF AS EXHIBIT "a"
ALP.N.: 09-17-402-181-1028

which currently has the address of 1476 PERRY ST #408
[Street)
DES PLAINLS . Mlinois 60016 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtcnances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reerved to in this Security Instrument as the "Property.”
Borrower understands and agrees thal MERS helds only legal titleso the inlerests granted by Berrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as /iominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inclading, buf not limited o, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt no. limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbiances of
record. Rorrower warrants and will defend generally the title to the Property against all claims and demanas, subject
(o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS . Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS "kDocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, lnterest, scrow liems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and mnterest on, the debt evidenced by the Nole and any prepayment charges and Jate
charges due under the Note.  Borrower shall also pay funds for Escrow ltems pursuant te Section 3. Payments due
under the Note and this Secority Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securify Instrament is refurned Lo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location a5’ niay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment of pertial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any nayment or partial payment insufficient to bring the Loan current, witheut waiver of any rights
hereunder or prejudics #a its rights o refuse such payment or partial payments in the [uture, but Lender is not
obligated (o apply sucizpavments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Leader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Barrower makes paymer's1o bring the Loan current. It Borrower does not do so within a reasonable period of
time, Lender shall either apply sich funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the [ulure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumcit Gy performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, < Fxcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the follawing order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Secion 3. Such payments shall be appiied to each Periodic
Payment in the order in which it became due.  Any remain’og amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and(bes to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquént Periodic Payment which includes a sufficient
amoun! 10 pay any late charge due, the payment may be applied to ‘ne/delinquent payment and the late charge. If
mare than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower 1o the
repayment of the Pertodic Payiments if, and to the extent that, each paymet cail be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morePaciodic Payments, such excess may
be applied to any late charges due. Volumtary prepayments shaill be applied fiest o anj-prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o prircipal due under the Nole
shall not extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymunts ~re.due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due £or> () taxes and
assessments and other ftems which can aitain priority over this Security Instrument as a lien or encuritrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (e} premiwns for any and &l Josurance
required by Lender under Section §; and (d) Morigage Insurance premiums, il any, or any sums payable by Dorrower
to Lender in liew of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [lems," At origination or at any time dwring the term of the Loan, Lender may require
that Cammunity Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligaiion (o pay to Lender
Funds for any or all Escrow Items al any time. Any such waiver may only be i writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Forrm 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Tender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s oblization to make such payments and to provide receipts
shall for afl purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrewer shall pay (o Lender all Funds, and in such amounts, that are then required
under this Section 3.

L.endermay, at any time, collect and held Funds in an amount {a} sufficient to permit Lender to apply the Funds
at the Ume specilied under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrovw Fems or otherwise in accordance with Applicable Law.

The Funds snal? ke held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lencear; i%Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shatl apply e “unds to pay the Escrow Items no later than the time specified under RESPA. Lender
shail not charge Borrower for-liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Rorrawer interest on the Funds and Applicable Law perinits Lender 1o make
such a charge, Unless an agreement/is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bortower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be pard on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the Funds as required ty NESPA.

If there is a surplus of Funds held in escrow “cdefined under RESPA, Lender shall account to Borrower for
the excess fiinds in accordance with RESPA. Tfthere is astartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mare fhan 12 monthly payments, [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall Gotidy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i 2ccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instruuient, Lezder shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges/Tiaes, and impositions attributable to
the Properly which can alfain priority over this Security Instrument, leaseholdpaywents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.« 7o the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Insirumaicunless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to/Leoder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of dofeads against
enlorcement of the lien in, legal proceedings which In Lender' s opinion operate to prevent the enforcesnsivof the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 7 Lender
determines that any parl of the Property is subject to a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lier or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5 Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singie Family - Fannie Mae/Fraddie Mac UNIFORM iINSTRUMENT - MERS + DocMagic
form 3014 1701
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including, but not Hmited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintaincd in the amounts {including decuctible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, either: (a) a one-
{ime charge for flood zene determination, certification and tracking services; or (b} a ane-time charge for flood zone
determination and certification services and subsequent charges each ime remappings or similar changes cccur which
reasonably might atfect such delermination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resufting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's epiior. and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prioertv, or the conlents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverageahar, was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantiv.exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiopyshall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear Interest at/fie Note rate from the date of disbursement and shall be payuble, with such interest,
upon notice from Lender to Borrewer requesting payment.

All insurance policies required %y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have theipht to hold the pelicies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all recepis of paid premiums and renewal notices. 1f Borrower obtains any
form of imsurance coverage, not otherwise requizedov Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse ana shallmame Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notic to the insurance carrier and Lender. Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was seanired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically redsible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right/wo hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to cnsure the work has ben completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Leoder may dicourse proceeds for the repairs and
restoration In a single payment or in a series of progress payments as the work s comapleted. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurancereceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjustars, or other third parties,
retained by Borrawer shafl not be paid out of the insurance proceeds and shall be the soleoblizztion of Borrower.
If the restoration ot repair is not economically feasible or Lender' s security would be Jessened, tie in urance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the eviess, if any, paid
to Borrower,  Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiale and settle any available insuranes siwim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate und settle the clain. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property uader Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower' s rights (other than the right 1o any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Propetty, insofar as such rights
are applicable 10 the coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the
Property or to pav amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 1/01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secusity Instrument and shall continue o oceupy the Property as Bosrower's
principal residence for at least one year aller the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destray,
damage or impair the Property, allow the Property to deterforate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall muintain the Property in order to prevent the Property [rom
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorationor damage. T insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible [or repairing or restoring the Property only if Lender has refeased
proceeds for such-nurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progi=se pavments as the work is completed. 1t the insurance or condemnation proceeds are not sufficient
to repair or restors the' Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent mavmake reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interizoof the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingbecion specifying such reasonable cause.

8. Borrower's Loan Appheation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at Ve direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuraic grmation or statements to Lender {or failed to provide Lender with
material information) I connection with & Lean,  Material representations include, but are not lmited to,
representations concerning Borrower' s occupancy #the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Uroperty and Rights Under this Security Instrument. I (1)
Borrower [ails to perform the covenants and agreements coatained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest it thi: Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condempation s forleiture, lor enforcement of 1 lien which may
attain priority over this Security Instrument or to enforce laws e reulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable of appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, jncluding protectiig and/ar assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, bat are pot limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; {b) appearizg Jacourt; and (¢} paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Security Instument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limirs-to,entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water [rom pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougli Lexder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to co so’ It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sesared by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment,

H this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shaif noi surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoul the express written consenl of Lender, aller or amend the ground tease. [ Borrower
acquires ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10 Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required (o maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'hﬂocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required o make separately designated payments toward the premiums for Mortgage
lnsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously In effect, at a cost substantially equivalent (o the cost to Borrower of the Morlgage [nsurance
previously in ellect, from an alternate mortpage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shal] be non-refundable,
nutwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage {inthe amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes availzble, is abtained, and Lender requires separately designated payments toward the premiums for
Mortgage Ingpdance. [If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required lo mak® separately designated payments oward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requires 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement rvviortgage Insurance ends in accordance with any writlen agreement between Borrower und
Lender providing for such fermination of until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligat’aa to pay interest at the rate provided in the Note.

Mortgage Insurance reimbwses Lender (or any entity that purchases the Note) for certain logses it may incur
it Borrower does not repay the Loanas agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toal nisk on all such insurance in force from time to time, and may enter into
agreements with other pardies that share vrmodify their risk, or reduce losses.  These agreements are on terms and
conditions that are satisfactory to the mortgags sisurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer lo ma!le payments using any souree of funds that the mortgage insurer
may have available (which may include funds obtaited from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any pur:haser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Uirgctly or indirectly} amounts that derive from {or might
be characterized as} a portion of Borrowet's payments for Mortzage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemen: pravides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid o tae insurer, the arrangement is often termed
"captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borriwer bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increqasz-the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - vt pespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insu»zuce, to have the
Mortgage Insurance terminated automatieally, and/or to receive a refund of any Mortgage (nsu’ ance premiums
that were unearned at the time of sueh cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereliy-assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds umtil Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thas
such imspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If tie restoration or repair is not econcmically feasible or
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Lender' s sccurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in vakie of the Property in which lhe fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
ol the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced
by the amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured innined ately before the partial taking, destruction, or loss in value divided by (b} the fair market vakie of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid t¢ Borrower.

In the evei't o) 2 partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immadiatciv before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bzfo. e the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellzngous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dug,

If the Property is abandoned Ly Rorrower, or if, after notice by Lender to Borrawer that the Cpposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the fotic: is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair oftheProperty or to the sums secured by this Security [nstrument, whether
or nol then due. "Opposing Party" neans (ieabird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inrggard to Miscellangous Proceeds,

Borrower shatl be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resull in forfeiture of the Property or o'her toaterial impairment of Lender's interest in the Property
of rights under this Security [nstrument. Borrower can curesuch a defautt and, if acceleration has occurred, relnstale
as provided in Section 19, by causing the action or proceccing-to be dismissed with a ruting that, in Lender's
judgment, precludes forleiture of the Property or other materiai impairment of Lender’ s interest in the Property or
rights under this Security Instrument. The proceeds of any award’or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Alk Misceltaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteision of the time for payment or
modification of amortization of the sums secured by this Security ITnstrument granted L+-Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or soy Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successs: in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secired Oy this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of 3ectower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's daczentance of
payments from third persons, entities or Successors in Interest of Borrower or in amounls less than the emaant then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) 15 not
personally ohligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet’ s consent,
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Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower' s
obtigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Securily Instrument untess Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited fo, attorneys' fees, property inspection and vaduation fees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging ol such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument os by Applicable Law,

If the Lonn s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Iaan charges collected or to be collecled in connection with the Loan exceed the permitted limits,
then: (a) any such/iean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sumeatready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose (o maiethis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refundreduces principal, the reduction wilt be treated as a partial prepayment without any
prepayment charge (whether 2 not a prepayment charge is provided for under the Note). Baorrower's acceptance of
any such refund made by direct piyment to Borrower will constitule a waiver ol any right of action Borrower might
have arising out of such overcharge

15, Notices. All nolices given by/Boriower or Lender in connection with this Security Instrument nust be in
writing. Any potice to Borrower in connect’on, with this Security Instrument shull be deemed to have been given to
Borrower when mailed hy first class mail or-whien actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shal] constitue@otice to all Borrowers uniess Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrowet' s change of address, If Lender
specifies a procedure for reporting Borrower's change of ad(ress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designited notice address under this Security Insirument
at any one time. Any nolice to Lender shall be given by deliverizg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address b/ notice lo Borrower. Any notice in cotmection
with this Security Instriment shall not be deemed to have been givei o Lender until actually received by Lender,
If any notice required by this Sceurily Instrument i3 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ingirrment,

16. Governing Law; Severability; Rules of Construction. This Security 1strument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All righ’s and- obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law \Applicable Law might
explicitly or implicitty allow the partics to agree by contract or it might be sifent, but such-silence shall not be
construed as a prohibition against agreement by contract, In the event thal any provision or (lauss of this Security -
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ol 1kis Securily
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instroment: (a) words of the masculing gender shall meuan and include corizspnanding
neuter words or werds of the feminine gender; (b) waords in the singular shall mean and include the plorai-aud vice
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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H all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfesred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sceurity Instrument. Howevet, this option
shall not be exercised by Lender if such exercise is probibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section |3 within which Borrower
must pay all sums secured by this Security Instrument. 1f Botrawer fails to pay these surns prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eartiest of> (a)
five days Yicfore sale of the Property pursuant to Seclion 22 of this Security Instrument; (b) such other period as
Applicable L.av might specify for the termination of Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Inftroinent. These conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securifty Insorument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agresmentsy (s) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attornzys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes”iithe Property and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably require <o nssure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation’ 1o pay (he sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabiz Law. Lender may require thal Borrower pay such reinstatement sumis
and expenses in one or more of the following-thrms, as selected by Lender: (a} cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier” scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insirupientality or entity; or (d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrument and shligations secured hereby shall remain fully effective as if
no acceleration bad occurred. However, this right to reirstate'shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticeof lsrievance, The Note or a partial interesl in the Note
{together with this Securily Instrument) can be sold one or more dmes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that bolects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Securily
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Berrower will be givell wriiten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinsnts should be made and any other
information RESPA requires in connection with a noiice of transfer of servicing. ifzhe Note is sold and thereafter
the 1.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgige laan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviver and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (¢ either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security ispaiment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security fnstrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the regriraments
of Section 15) of such alleged breach and alforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and oppertunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed Lo satisfy the nelice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS 7 %Dg;ﬂagic
Form 3014 1/
Page 11 of 14



2210507254 Page: 13 0f 20

UNOFFICIAL COPY

21. Nazardous Substances. As used in this Section 21: (a) "[azardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or loxic petroleum products, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materiais; (b) "Environmental Law" means [ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Enviranmenlal Cleanup” includes any response action, remedial aclion, or removal gction, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise rigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyane else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmenial’ Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that/aguersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate/to sermal residential uses and (o maintenance of the Property (including, bul not limited to,
hazardous substances vu tonsumer products).

Borrower shall profhptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or'zégulatory agency or private party involving the Property and any Hazardous Substance
or Envirenmentat Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, feaking, menarge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leatns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaraous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and(.erder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolce to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Irstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shiall specify: (a) the default; (b) the action
required (o cure the default; (¢} a daie, not less than 3¢ days Ironi-e data.the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul’ on vr before the date specified in the
notice may result in acceleration of the sums secured by this Security IZsfrument, foreclosnore by judicial
proceeding and sale of the Property., The notice shall further inform Borrewer £ the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerveoF a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in fall of all sums secur<d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial vror cecing, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Sectisa 22, dncluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiintSecurity
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging ol the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the Hlinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendes' s interests in Borrower's collateral. This insurance may, bul need not, protect Borrower' s
interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connectton with the placenient of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs ol the insurance may
be added to Borrower' s total outstanding balance ar ebligation. The costs of the insurance may be more than the cost
of insurance Rorrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and (i 2av Rider executed by Borrower and recorded with it.

-

- “ - ?
g {,:_ 4 R
k‘/"7'“é’z{"}'ﬁ»4’;wf'f (Seal) (Seal)

K/NNETE J FARK “Barrower ESTHER H LEE “Borrower
Witness Wilness
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[Space Below This Line For Acknowledgment]

) ss.
County of COOK , —— )
TP
T, . i/{ f“ T Kﬁ ‘“! . R __ certify that

{here give name of ()HILL] and his official title)

EENNLETH. ] PARK AND ESTHER H LEL

{name of grantor,“ana i€ acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me lo be th¢ same persen whose name is (or are) subscribed to the foregoing mstrument,
appeared before me this day in peisor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or the:r) fr ee and voluntai}, act, for the vses and purposes therein set forth.

Dated;

F {k 7

Signature of officer)

"E’i

" SFRCIAL SEAL
KAREN § POPKTE
(gAY PUBLIC, STATE OF ILLINOIS ‘

EXPIQES 031472025
MY COMM\SSION . |

Loan Qriginabor: CONNIE JUNGWON PYQ, NMLSR TR 1522416 o
Loan Originator Organization: MORTGAGE MAC, NMLSR ID 886336
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File No : 22823544-1l.

EXHIBIT A
The land is situated in the County of Cook, State of lllinois, as follows:

PARCEL 1:

UNIT 408 TOGETHEE WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE MeRIDIAN CONDOMINIUMS, AS DELINEATED AND DEFINED N THE
DECLARATION RECORUES OCTOBER 2, 2002 AS DOCUMENT NO. 0021073499, AS AMENDED
FROM TIME TO TIME, IN 8™=CTION 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

PARCEL 2

THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE SPACE
G-33 AND STORAGE SPACE S-33.

Commonly Known As: 1476 Perry St. Unit 408, Des Piainies, IL 60016

Parcel ldentification Number: 09-17-402-181-1028

ATA NATIONAL TIFLE GROUP, L1.C
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, IL 60061
Ph:(847) 281-9332 Fax:(847) 281-9334
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Loan Numbsr: (00222694293

FIXED INTEREST RATE RIDER
Dale: APRIL 14, 2022
Lender: MORTGAGE MAC

Borroewer(s): KENNETH J PARK, ESTHEE H 1EE

THIS FIXED INTEREST RATE RIDER is made this  14th  day of APRIL, 2022
and is ncosporated ingo and shall be deemed to amend and supplement the Security Instrument, Deed ol
Trust, or Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned {the
"Borrower" jio/secure repayment of the Borrower's fixed rate promissory note {the "Nate") in favor of
MCRTGAGE MAC
{the "Lender"). The Secarity [nsteument encumbers the property more specifically described in the Security
Instrument and located at:

1476 PETRY &1 #4108, DES PLAINES, ILLINOLS 60016
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futhrr covenant and agree as follows:

A. Definition { E ) "Note” of the Sccarity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity-Zestrument:

( E )'"Note'"means the promissory note signed by tlie Borrower and dated  APRIL 14, 2022
The WNote states that Borrower owes Lender ONE BUNDEAD. SEVENTY THOUSAND AND 00/100

Dflars (U.S.$ 170, 000. 00 )
phus interest. Borrower has promised to pay this debt in regular Foriodie Payments and to pay the debt in
full not later than MAY 1, 2052 at the racesf 4,250 V4.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

%WJV/ ”(L/yf( (/:/ff(]‘i,:’/ L

7L .‘ 214 / dod
- B trower K N ETH J PARK ! Dad Borrower ESTHRR I LEE Date

ILLINOIS FIXED INTEREST RATE RIDER

'A -
ILFIRROR 08/03/19 v DocMagic



2210507254 Page: 18 of 20

UNOFFICIAL COPY

Loan Number: 000222694238

CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this 14th day of APRIL, 2022 )
and is incorporated mto and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily Instrument”) of the saime date given by the undersigned (the "Borrower"} Lo
secure Borrower's Note to - MORTGAGE MAC, A (CALIFORNIA CORPORATION

{the "lcndur™) of the same date and covering the Property described in the Security Instrument and located at:

1476 PERRY 5T F408, DES PLAINES, ILLINGIS 60016
[Property Address]

The Property includés A0unit in, logether with an undivided inferest in the common elements of, a
condominium project kagw:sas: '

HeFIDIAN CONDOMINIUM ASSOCIATION

Mame of Condomininm Project]

(the "Condominium Project” ). If the ownsrs.association or other entity which acts for the Condominium
Project (the "Owners Association”) hold: fids 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowir's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to iie/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreesas follows:

A. Condominium Obligations. Borrower shall perforrat of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Dojuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawsy (71} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all (ues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepled
insurance cartier, a "master" or "blanket" policy on the Condominium Project which is satisiacto y to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tic neisds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards; mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {7} Lender waives
the provision in Scetion 3 for the Periodic Paymenl 1o Lender of the yearly premium installmenis. lor
property insurance on the Property; and (i) Borrower's obligation under Section 3 1o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ol the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

n the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a lass to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent oi'coverage to Lender.

D. «Sendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Redrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the'wit-er of the common clements, or for any conveyance in lieu of condenmation, are hereby
assigned and shalybe #2id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as previded in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either pactition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pr/ject) except {or abandonment or termination required by law in the case
of substantial destruction by fire or oihercasualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment o any provisios of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profesaisinal management and assumption of self-management of the
Owners Association; or (iv) any action which would bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association uhacceptable to Lender.

F. Remedies. If Borrower does not pay condomriur: dues und assessments when due, then Lender
may pay them. Any amounls disbursed by Lender under this peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower eud Lender agree 1o other lerms of payment,
these amounts shall bear interest from the date of disbursementafiile Nete rale and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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this

power accepls and agrees 1© the tetms and covenanms contained

By SIGNING RELOW, Bor
Condeminiur Rider.

-~ \-"“/\/”.,‘//’J‘ I - e
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