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This Ingtrument Preparsd By:
Taina VYallejo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613.

ARer Recording Retum To:
GUARANTEEN RATE, INC.
1806 @ CUYLER AVENUE SUITE 14
CHICAGO, ILLIMOIS 60613-2541

Loan Sumbe: 224130475 [Spece Above This Line For Recoring Daka]
MORTGAGE

MIN: 100196398036316062 MERS Phone: BS3-679-63T7

DEFINITIONS

Words used in muitiple scctions of this dorusier.care dcfined below and other words are dofined in Sections.3, il,
13, 18, 20 and 21, Certaln rules regarding the uagt o words used in this dopumen are also provided in Section 16.

(A) "Security Instrument” means {hls dogurient, wnlonis dated  MARCH 29, 2022 » logether
with all Riders to this document.
{B) "Borrower'is EMILY C KAMINSKI AND DANL%L W KRMINSKI, WIFE. AND RUSBAND

Borrower is the nortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Ino. MERS 15« srarate corporation that i8 acting
solcly as & nomince for Lender and Lender's suecassors and assigus. MERS i t: mortgagee under thls. Security
[nstrument. MERS is organized andexisting under. the Tews of Delaware, and has ar. a/ldress and telephone number
af P.O. Box 2026, Flint, M1 48501-2025, 1el, (888) §79-MERS.

{D) "Lender"is GUARANTEED RARTE, INC.

Lenderisd  DELAWARE CORPORATION organized
and exisiing under the lews of  DELAHARE .
Lender's address s 3940 N RAVENSWOOD, CHICAGD, ILLINOIS 60613

{€)} "Note" means tha promissory note signed by Borrower and dowed MARCH 29, 2022
The Note states that Borrowst 0WEs Lepder NINE HUNWDRED THIRTY-FIVE THOUSAND AND 00/100
Dollars-{U.5. § 935,000.00 y plus inlerest.

ILLINOIS - Single Family - Fannie Mae/Fraddis Moo UNIFORM INSTRUMENT - MERS < DocMegiz
Form 3014 401 face 1 af 14
ge




2210518225 Page: 3 of 23

UNOFFICIAL COPY

Botrower has promized to pay this debt in reguler Periodic Payments and to pay the debt In full not later than
APRIL 1, 2052 : _

) “Property* means the praperty that {s described below under the heading "Transfer of Rights in the Property.”
(G} "Loae" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpesdue under
the Note, and all sums due under this Security Instrument, plus interest,

() "Riders" means al} Riders to this Security Instrument that nre executed by Borrower. The following Riders are
to be executod by Borrower [chock box bs applicable]: :

Adjustabile Rate Rider [] Plaoned Unit Development Rider
[] Balloon Rider T Biweekly Payment Rider

[ = Family Rider [3 Second Home Rider
Cov2omintum. Rider (] Other(s) [specify]

(D "Apphicable Law" »zans all controlling applicable Redersl, state rnd local statilies, regufations, ordinances and
adwinistvative Tules and orders (et have the effect of law) ay well e all applicable fimal, non-sppealable judictal
opinions,

() "Community Assaclation Due, Feos, and Assestments” means all dues, fees, sastssments and other charges
that are smposed on Borrower or the Prozorty by a condominium association, homenwners assoeistion or imilar
organization. )

{¥) "Electronic Funds Transfer means 85 ¢r4nsfer of Fmds, other than & irensection originated by check, draft,
or slinilar paper instrument, which is inktatod t rough an elecironic terminal, tlephonic isswrument, cormgter, of
maguetic taps 8o a5 to order, instruct, or authorlze a finaocia) institafion to dobit or credit an account. Such lerm
includes, bul is nol limited to, point-of-sale 1ransfers; rawmeied teller machine transactions, transfers initiated by
telephono, wirs ransfers, and automated clearinghousc Gwsfers.

(L) "Escrow Items" means those items hat aro describen 2 Sestion 3.

(M) “Miscellaneous Proceeds” means Eny compensation, settlerumt, awaed of damages, of proceds pald by any
third party (other than insurance procoeds puid under the coveragrs Jagcribed in Section 5) for: (i) damags ta, or
destruction of, the Property; (ii) condemmation or other taking of all or uay gart of the:Property; {jif) conveyance-in
lien of condemnation; or (iv) mésrcpresentations of, or omissions as to, the vaiue and/or pondifion of the Property.
(M) “Mortgage Insuranee” means insutance proteoting Lender against th raajayment of, o default on, fhe Loan.
{0) "Periodic Payment" means the regularly scheduled amount dae for (1) principal and inferest under the Hote;
phus (i) any amounts under Soctiot 3 oftthis Secutity Instrument.

(¥) "RESPA" mcans the Real Eetste Settlement Procedures Act (12 U.5.C. §260? it 2eq.) and its implementing
regulation, Regulation X {i2 C.F.R. Part 1024), as they might bo amended from time to Finx, or any additonsl or
successor legislaton ‘or regulation that sovers the same subject matier, As used in 'his Semurity Inslrument,
RESPA* reférs lo all requirements and restrictions tiat are imposed In regard to 8 "federally roio®.d mortgags joan”
oven if the Loan docs oot qualify a5 8 "federully rélolcd mortgage Toan" wnder RESPA.

(Q) *Successor ln Interest of Borrower® means a3y party that has teken titls to the Property, wiste: or not that
party has nssumed Borrower's obligations mdet the Note andfor this Security Instrument.

JLLINCIS - Singke Family - Fannle Mae/Fradis Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrutuent seoures ko Lender: {f) the repayment of the Lo, and all rencwals, extensionk end muodifications
of the Note; and () the performance of Botrower's tavoriants e agrecments under this Security Instrument and the Nato.
For this purpose, Borrower does herebyy mortgags, grint ord convey 10 MERS {solety as nominee for Lender and Lender's
successors amd agsigns) and to the successors and migns of MERS the fisllowing described propety located in the
COUNTY of Cook
[Type of Recording Jerisdiction] [MName of Becorging Jwrisdiclion)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A“.
A.9.N.: 17-0B-425-021-1020 & 17-08-4259-021-1021 & 17-08-429-021-1007

which currently has the addeess of 155 ¥ ASERDEEW ST Unit 302
[$tront]
CHICAGO ,Iinols 60607 {“Property Address®):
{Ciy) (2p Code]

TOGETHER WITH all the fmprovements row or hescafler erected on the progerty, and all -easements,
appurtenances, and Hxtures now of hereafter & part of % property. All replacements and additions sball glso be
coversd by this Security nstrument. ANl of the forsgoing ¢ seferved (o in this Security instrument ns the “Property. "
Borrower understands and agrecs that MERS holds onty logs! (i to the interests granted by Borrower in this Secarity
Instrument, but, if necessary to comply with low or custom, MF#Y fas nominee for Lender and Lendar's successors
and.assipns) has the right: to exercisenny or2ll of those inferssts, including, but not limited to, the right to fareciose
and scl the Property; and to take eny sction required of Lender including, but ot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully gaised of the estate herehy convzye’ und has the right
to mortgage, grant and convey the Propésty and thet the Property ls unencumbered, sxcept fo. rosumbrances of
retord, Borrower warrants and will defend generelly the ticle to the Property against afl claitms and yands, subject
to any encumbrances of recosd,

THIS SECURITY BISTRUMENT combines uniform covenints fornationg] ust and non-uniform covensniz with
limsibed variations by jurisdiction to constitute a uniform security instrumetst covering real proporty.

11INOIS - Singls Famlly - Fannle Mae/Freddle Mec UNIFORM INSTRUMENT - MERS ¥ DocMagic
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UNIFORM COVENANTS, Bomowor and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
phy when due tho principal of, and interes! on, the debt evidenced by fhe Note and amy prepgyment chargos and late
cherges due under the Note. Borrower shall also pay funds for Escraw Jtems pursuant.to Scetlon 3. Payments due
under the Note snd this Security Instrument shall be made In U.S. currency, However, if any check or other
justroment recelved by Lender ps payment under the Note of this Secutity Instrument is returned to Lender unpdid,
"Lendet may require that any or all subsequent peyments due undet the Nots niid this Seeurlty Instrument be made in
one ar pore of the following forms, zs sclected by Lender; {8) cash; () rooney order; (¢) certified check, bink check,

-tregaurer’s chevk or cashier's check, provided sty such check is drawn spoa n institulion whose deposits ars insured
by a federal agency, instrumentality, or extity; or {d) Blectronic Fundy Transfer.

Payr.is as deemed received by Lender when recelved ot the bocation dosignated In the Note or at such other
Ioentioi &2 zsay be designated by Londer in avcordance with the norleaprovisions in Section 15, Lender may return
any payme:t p=partial payment if the payment or partiel payments are insufficient to bring the Lozn current, Lender
may Eccept any rivment or partlel paymont insufficient Lo bring the Loan current, without waiver of dny rights
heremmder br prcidtss to its rights (o refuse such pryment of partial payments in the future, but Lender is not
obligated to pply sl zayments at the time such paymenls are aceepted. Weach Periodic Paymont is applied ns of
its sohodaled due date, thon Lender need not pay interest on nnapphicd funds, Lendermay hold such unapplicd funds
untii Botrawer makos pav zeat to bring the Loan currsnt. If Borrowar dises not do so within & reasonable pariod of
time, Lender shall citlice appl svch funds or refur them to Borrower. If nin applied saslier, such Fands will be
epplicd 1o the outsianding princiral balance under the Note immediately prior to forcclosure. Mo offset or claim
which Botrower might have now or fa thy future against Lender shall relieve Borrower from making payments doé
under the Note and this Scourity Insutorzal or perforning the covepants and agrecnments secured by this Security
[nstrument,

3. Application of Payments or Prueserls. Except as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be ppplicd in the following order of prioeity: (u) interest due under the Note;
{tv) principal due under the Note; (c) amouns dus wiler Section 3. Such payments shall be applied to each.Periodic
Payment in Ihe order in which it bacame due, Amy feniitng amounts shall be applied ficst to ke charges, seoond
to any other amounts due onder this Seeurity lnstrumen; #7.d then to reduce the princigs! balance of the Note.

If Lendor receives a payment. from Berrower for a acliv-gent Perlodic Paymeat which includes s sufficient
amount to pay pay late charge due, the payment may be applica *u the delinquent payment and the late charge. 1f
more tian ont Perindic Payment is outstanding, Lender may aprt-any payment received from Borrower Lo the
repayment of the Periodic Payments If, and to the extent thet, vach pgyinext can be paid in full. To the extent that
pny cxcess exists afler the payment ib appliod ¢o the full payment of one Srneie Periodie Pryments, such sxcess may
be applied to-any lat charges due. Voluutary prepayments shall be applied Fasu1o any prepayment chargs and then
us described in the Note.

Any application of payments, insurence proccads, or Miscellaneows Proveca: 1o principal duc under the Note
shall not extend or postponc the due-dabe, or ohange the amowt, of the Periodic Payn:culs.

3. Funids for Escrow [tems, Borrower shall pay to Lender on the day Perlodic Payiucnts are due uniler the
Note, until the Note Is paid infull, a sum (tho “Funds") to provide for payment of-amonats e for: () taxes and
assessments and other items which can atinin priority over this Security instrument as & lién oL .oembeance an the
Proporty; (b) leasehold payments or ground rents on the Property, 1f any; (c) premliums for any 7 all insurance
requiired by Lender under Secticn 5; apd (d) Morigage Insurance premiums, if any, of any sums payss): uiv Borrower
1o Lender in livu of the payment of Morigage Insurance premioms in accordance with ths provisions ¢f Section 10.
These terms are called "Escrow [iems." At origination af a2 amy time during the term of the Loan, Lender may require
that Commuuity Association Dues, Fees, and Assessments, if sy, be escrowed by Borrower, and such diies, feesand
assezsments shall bo an Escrow ltem, Barrower shall prantpily {rmnish to Lender all notices of amouats to b paid
under this Section, Borrower shell pay Lender the Funds [or Bscrow Jtoms unless Lender waives Borrawer's
cbligation to pey the Funds for avy o all Bscrow Tems. Lender may waive Borrowet's objigeticn to pey o Lender
Funds for any or of) Escrow liems at any time. Aty such waivermay only be in writing. L the event of such waiver,
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Borrowor sholl pay directly, when and where payablo, the amounts dus for any Bacrow Items for which payment of
Funds hes bean waived by Lender and, 1f Leader requires, shall famish o Lender recelpts evidenoing such payment
within such thne poriod es Lendor may require. Borzower's obligation to meke such payments and to provide receipts
shall for all purposes be deemed to bs & covenant and agrocment contained in this Sceurity- Instroment, as ths phrase
seovonant and agreement” is used in Sectlon 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a'waiver, and Borrower fuils to puy the amount dne for an Escrow Item, Lender may excicise its rights under Scction
9 and pay such emount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such atmount.
Lender may revoke tho waiver as Lo any of all Escrow {terns at any time by a notice given i kecodance with Saction
15 and, upon such revocation, Borrower shail pay 10 Lender all Funds, aid In such amoutts, that are then required
under this Seetion 3.

Ler:uraay, atanytime, collect and hold Funds iri an amount (s) sufficleat to putmit Lender 1o apply the Funds
at the time spocified undor RESPA, and (b) not to exceed the maximum amoust & lender can requireunder RESPA.
Lender shei mSwate the mmount of Fuuds doe op thie basis of current.data and ressonable estimates of expenditures
of future Escerw /iems or olherwise In pecordance with Applicable Law.

The Funds " be held in an institution whose doposits ave-insured by a federal agency, instrumentality, or
entity {including Longer, if Lender i5 an institution whose depaosits are so insured) o¢ in any Federal Home Loan
Bank. Lendor shall appl; t:c Funds to pay tho Bscrow Jiems no later than the tims specified under RESPA. Leader
shall ot chargs Borrower i holding and applying the Funds, atmunlly analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender iavs Borrower intcrest on the Funds and Applicable Law permits Lender to meke
such & charge. Unless an agreemiit is made in writing or Applicable Law requires interest to be paid on (ke Funds,
Lender shall not be required to pay B itrorer any ihtercst of eornings ob the Funds. Borrower and Lendet can agree
in wriling, however, that intcrest gha!! bz pald on the Funds, Lender shali give to Borrower, without charge, n
atnual sceounting of the Fonds as requireZ £y RESPA.

If there is a surplus of Funda held In exr.04, a8 defincd under RESPA, Lendar shall acopunt ip Borrowet for
the excess funds in accordance with RESPA. If taere is » shortage of Funds held in escrow, 6 defined under RESPA,
Lender shall notiy Borrgwer as required by RESPA and Bovrower shail pay to Lender the amount nocéssary o make
up the shortage in accardance with RESPA, but in ng e than 12 monthiy payments. [ there Is a deficiency of
Funds held [n escrow, as defined under RESPA, Lender :\#% notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amouni necessary ta make up-the doEzany in accordance with RESPA, but in g0 more than
12 monthly paymeants,

Upon prycent i full of all sums sccured by this Security lnstrament, Lender sholl promptly refund to-Borrower
any Fuads lield by Lender.

4. Charges; Liéns. Borrower shall pay all tuxes, assassments, charge, flnes, and impositions atiributable to
the Propesty which can ntain priority over thid Security Instrument, leasrizo)d peyments or ground rents on the
Property, if ary, and Comumunity Association Dues, Fevs, and Asscsements, if «v. To the caient that these items
are Bscrow hems, Borrower shall pay them in (he manner provided in Section ¥

Borrowet shall promptly discharge any lien which hes priority over this Scomrlty Lnstrument unless Borrower:
(&) agrees in writing to the payment of the obligation secured by the lien i a menner aceepste to Lender, but only
so long a3 Borrower is performing such agrecient; () contests the Fen in good faih b, ar deftnds against
enforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the pute:cement of the lien
while those progeedings are pending, but only until such proceedings are concluded; or (¢) secwr & from the holder
of the lien an agrecment satsfactory to Lender subordinating the lica to this Secusity Instromert. [F Lender
determines that ey part of the Property is subjeot 10 a lien which can attsin priority aver this Secunty instruinent,
Leder may give Borrower o notica {doutifying the lien, Within 10 days oF the date on which that notice is given,
Borrower shall satiséy the lica or teke one or mofe of the actions sot forth above in this Section4.

Leader may requlre Bervower Lo pay 8 one-time charge for 2 real ssfate lax verifioation sadfot reporiing service
used by Lender in commection wilh this Loan.

s, Property Insurnnce. Borrower zhall kesp the iraprovements now exisiing or herenficr crected on the
Propesty invitred agafnst loss by fire, haznrds included within the terr "extended ooversge,” and any other hezards

LLINOIS - Single Fomily - Fannis Maefraddia Mac LNIFORM INSTRUMENT = MERS ¥ BocMaglc
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fnchding, but not lirited to, eartfiquakes and flonds, for which Lender requires ingurance, This insurance shall be
muaiteined in the amounts (including’ deductible levels) and for the periods that Lender requires. What Lender
vequires pursuant to the preceding sentehicas can change during the term of the Loan: ‘The insurance cartier providing
theinsurance shall bhe chosen by Borrower subjoet to Lender's righi to disepprove Borrowet'schoice, which right shall
1ot be exercised anreasonably. Lendet may require Borrower (0 pay, in connection -with this Loan, cither: (a) a one-
time charge for flood zone detertisination, cortification and tracking services; or (b) a one-fime charge for flood zope
determination and certification services and subsequent chargos each time remamppings of similar changes otcur which
reasonably might affect such determination o certifioation. Borrower shall also be responsible for the paymeat of
any fees imposed by the Feduoral Emergency Management Agency In conpection with the review of any flood zone
deterrnination resulting from an objection by Borrower.

If Brarower falls to maiotin any of the coverages described sbove, Lender may obtxin insurance coverage, at
Lender's uzuon.and Borrower's cxpense. Lender 1 under 0o obligation 1o purchase ony particular type or amotnt
of coverage. "hercfore, such coverage shall cover Lender, but might or might net project Borrower, Bortower's
equity i the Sezpezty, or (he contents of the Property, agsinst sty risk, hazard or lisbility and might provide greater
or-lesser coverign %rsn was previously In efoct. Botrower acknowledpes that the cost of the insutance coverage 5o
obtainad might significarsly cxceed the cost of inqurancs that Borrower conld heve obtained. Ay Emounts disbursed
by Lender under this Scerar £ ghall become additional detit of Borrowerscouped fy this Security Instrument. Theze
amounts shall bear intarcst =i the Note rale from the date of disbursement and ghall bt payable, with such intovest,
upon ootice from Lendsr to Br ruwer.requesting payment.

Al insurance polisics roguirsa by Lender and renowals of such policies shall bo subject to Lender's right to
disapprove such policies, shall inchudz 2 soandard morigags clause, and shall same Linder 88 morlgagee anid/og bs an
additional loss payos. Lender shall hove the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prampily give 10 Lender (1) 2eeeipts of paid premiums and rencwal notices. [f Borrower obtains-any
ferm of ingurance coverage, not otherwise 12074 by Lendet, for damags ko, or destruction of, the Froperty, soch
policy shalt inchude a standard morigage elause and shall neme Lender as mOFigagac and/or us an additional loss

Tu the event of Joss, Borrower shali give promp: p*sc 10 fhe insotance carvier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Umiazs render and Borrower otherwise agree in writing, any
insurance proceesds, whether or not the underlying nsuranis /#7: required by Lender, shall be applied W resioration
or repair of the Proporty, if the rusporation or repeir is cconomizal’y fopsible and Lender's security 15 not lesgened.
During such repair and restoration perigd, L snder shall have the rihr o hold such insurance procends uniil Leader
has had an oppottunity 10 inspect such Property 1o ensurc the wotk hae Soen completed to Lender's satisfaction,
provided that such inspaction shall be nndertaken prompily. Lende sy Afsburse proceeds for the repairs and
vestoration in a single payment or in8 serics of progress payments a8 the 7ees is completed. Uniess an agresnent
is made in writing or Applicable Law requires Inierest (o be paid on guch jusar-ncs proceeds, Lender shall not be
vequived to pay Borrower any infercit of earnings on such proveeds, Fees for pub’s> aiiusters, or other third parties,
rebained By Sorrower sball not be paid out of the insurance praceeds and shall e the gole obligation of Borrower.
If the restoration ar repair is not economically feasible or Lender’s seenrity would bo lessened the ingurayce proceeds
ghall be applied to the sums sccuted by this Security Tnstrument, whethet or ot then due, ¥ ith 0.c cxcess, if mny, paid
1o Bosrower. Suchi insurance proceeds shall be applied in the order peovided for in Section 2.

If Borrower abandons the Property, Lender tay file, negotiate-and settle any ayailable ipzarmmee claim end
reltated matters, 1f Borcower does not respond within 30 days o a notice fram Lender that the insarann= carvier has
offered to seitle o ¢laim, then Lendor mny negotinto and scitle the claim. The 30-day period will Legia when the
notice is given, In clther event, or if Lendar acquires the Property ander Section 22 or otherwise, Borrower hereby
assigns 1o Lender {3} Borrowee's rights fo mny insurance.procecds in an amolint not to cxeecd the amounts unpaid
under the Note or this Security Instriment, and (b} eny other of Borrowér's rights {otier than the right to any refumd
of uncarned premiums paid by Borrower) under all Insurance policies covering the Property, insofar as suoh rights
are applicable to the coverage of the Property, Lender may usc the msurance proceeds either to ropair or resiore te
Property or to poy amounts unpaid under the Note or this Sceurity Instrument, whether or niot thes due.
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6. Occupsicy. Borrower shall occupy, establish, and use the Properly &§ Borrower's principal residence
within 60 days sfter the execution of this Security instrument and shall. continus 1 oceugy the Property as Borrower's
principal residence for atloast one yeat after the date of occupancy, tnless Lender otherwise agrees in wrking, which
nnnsmlt shall not be unreasonably withheld, or unlosd extenuating clrcumstences exint which are beyord Borrower's
control.

7. Preservation, Malntenance und Proection of the Property; Inspections. Boirower ghall not destroy,
damage or impair the Propexty, allow the Propesty 0 doteriorale or commit weste on (e Property. Wihsther of not
Bomower is residing in the Property, Borrower shall qurintain the Propedy in order 10 prevent the Proparty from
detoriorating of decreasing in value due lo jis conditign. Unless it it determined pussusnt 1o Section 5 (hat repair or
restoration §s bot cconotnically feasible, Borrower gholl promply tepair the Property {f-damaged to avoid furder
dotoriora®on or damage. J€insurence or condemmation proceeds arcpaid in connection wiih demage fo, or the taking
of, the Progerty, Borrower shall be vesponsiblo for repairing or restoring tho Property only if Londer hus reloased
praceeds fur Fich purposes. Lender may dishurse praceeds for the repairs.and vestoration |n a single payment or in
2 series of ptogsérs yaymients as the work s completed, [f the insurance or condermation proceeds are dot sufficient
\o tepair or resiove &5 Property, Borrower is not retieved of Borrower's obligation for the completion of such repatt
or restoration,

Lender or lig apent iz, make reasoneble cniriesupon and fnspections of the Property. IT it has reasonable cavse,
Lender may inspect the int2ijor of the jmprovomenis on the Property. Lender shall glve Botrower notice at the time
of or prior to such an interior 'asy eorion specifying such reasonable cause.

8, Borrower's Loan Aprication, Borrower sholl be in defuls if, during the. Loxn application process,
Borrower or any porsons tr cotities acang it the Sircetion of Borrower or with Borrowar's knpwledge or consent gave
materially false, misloading, or inaccws oformation or statements ko Lender (or failed to provide Lender with
meterial infotmation) in comnection Wik s Lomm. Materfal representations include, but are not limited to,
representations congeming Borrowet's occupmw ¢ of the Property as Borrower's principal Tesidence.

9, Protection of Lender's Interest In the Pronerty and Rights Under this Seeurity Instrument. If (3)
Borrower fils to perform the covenants and ngreer ients contsined in this Security Inskrument, {b) there is a legal
proceeding thal might significantly affect Lender'sinteies: iy the Property andfor rights under this Security fstrumeat.
(such as & proceeding in bankruptcy, probate, for conderipsdon or forfeiture, for enforcement of a lien which may
atlnin priority over this Secutity Instrument or to enfores iz# or reguiations), or {c) Borrower has abandoned-the
Property, then Lender iney do and pay for whatever I8 reason2’te ot appropriate to protoct Lender's interest in the
Property and rights under this Scourity Instrument, including peutreting snd/or assessing (he value of the Properly,
and securing and/or repafring the Propecty. Lender's actions can includr, oot aro mot Hmiled to: (2) paying any sums
socurcd by & lien which bas priority oves {hig Serurity [nstrument; (b} ayneariag; i court; and (c} puying reusonshle
aliorncys' [oes to-protect its intercst in the Property and/or rights wmder this &curity Instrument, including ils secured
position in-a bankrupicy proceeding. Secuting the Property Tacludos, bul i to? shriied 10, entering the Praperty 1o
make repairs, change locks, replace o board p doors and windows, drain watcs moz pipes, cliniinato building or
other code viclations or denferous conditions, and have utilities turned on or off, Altl.ough Lendsr may take.action.
mder this Section 9, Lender docs not havs to do 50 ind is not under any duty ot obligauon *=-Jo 50. It i3 agreed that
Lender ineurs no lability for not taking any o all ections authorized under this Section §.

Any amounls disbursed sy Lender under this Section 9 shall become edditional debt of Bozioer secured by this
Security lnstrument. “These amounts skl beat interest ot the Note rate from the date of disbureumant and shajl be
paysble, with sich intorest, upon notice from Lenfer v Borrower requesting payment.

IF this Secuity Instrument is on o taasehold, Borrower shall comply with ali the provisions of the leazs.
Borrower shall notsurtender the lensehold estate and fnteress herein conveyed or termisate or cancol the ground Joase.
Borrawer shall not, without the express written coasnt oF Lender, alter or amend the ground lease, I Borrower
acquites fee title to the Property, the lcaschold and, the fee title shafl dot merge utless Lender agress to the merger
i1 writing,

19, Morigage Insurance. 1 Lender required Moitgage insurance as a condition of making the Loan, Bortower
shall puy the premiuses required fo maintain the Mortiage Insurance in effect. If, for any reason, the Morigage
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lnsurance coveragsvaquired by Lendor teasesto be avnilabls from the mottgage insurer thet previcusty provided such
insneance and. Borrower was required o make separately designated peyments toward the premiatns for Mortgage
Insurance, Borrowet shall pay the preminms required to obiain coverage-substantiaily equivalent 1o the ‘Mortgage
Ingurance previonsly in sffect, ot a cost substantially equivalent 4o the cost to Borrower of the Mortgape Insusance
previously in effect, from an alternate morlgage insuror sclocted by Lender, If substantially equivalent Mortgage
Tnsuttnce covorage it not available, Borrowersball cominuc to pay 1o Lepder the amonnt of the separately designated
paymeiss that were due when the insurance covernge coased to be in effect, Lender will accept, use and retain these
nayments as a non-refindable loss reserve in Jicu ol Mortgage lnsurence, Such loss rescrve shall be non-refimdabie,
notwithstanding the fact that the Loen is wltimatcly pald in full, and Tender shall nol be required to pay Botrotver any
fnforest or carnings on such loss reserve, Lender tan no longer require foss reserve payments if Mortgogs Insnrance
coverape in the smount and for the perlod thet Londer requires) provided by an insurer selocted by Lender again
bocomes wvoilable, s obained, and Lender réquires soparately designated peyments toward the promiums for
Morymge nszance, If Lender rexuired Mortgage Ingurance 85 8 condition of making the Loan and Botrower was
required to micke coparetely designated paymetis.toward the premiums for Mortgape Insurance, Borrower shall pay
the premiums (euimzd o mainiain Morigage Insurdnce n effcct, or to provids & non-refundable Joss reservo, il
Lender's requirement 2 Mortgage Insurasee ends n aceordance with Bny-wiitien agrecment betweon Borrower and
Lender providing for svsn ‘ermination or unti] termingtion is required by Appilcable Law. Mothing in this Section
10 affccts Borrower's chVgation to pay interest af the rats provided in the Note.

Mortgage Insurance reitou see Lender (or any ontily that purchesos the Nate) for certain losses it may ncur
il Borrpwer docs not rcpiy the Luan as agreed. Borrower is not a party to the Mortgage Insarance,

Morlgeie nsurers cvatuste the's ot | risk o al! such insurance in force from time Lo time, and may enter into
pgreements with other parties that shesz 7 modify (helt tiek, or reduce losses, Thesc agrecments are on texins and
conditions that dre shtisfactory to the mozg~sd jnsurer and the other party {or parties) to these agrecments. These
apreements mey require the morigage insures Lo .aake payments nsing aty soures of funds that the mortgage insurer
smay bave available (which may include finds ¢ teined from Mortgage Insurance premiums).

Xs 2 result of thess agreements, Lender, any surciaser of the Note, another insurer, any reinsurer, aoy alher
entity, or any affiliate of any of the foregoing, may reeive (ditectly o indirectly) amounts that derive from (or mipht
be charactetized 42) & portion of Barrower's payments fox #artgage insurence, in exchange for sharing or modifying
the morigags insurer's tisk, or reduging losses. 1'such agiarentprovides that ag affiliate of Lender takes a share
of the irisurer's risk in oxchange for a sharo of the prominims (o%s o the insarer, the arfangement is often termed
"captive reimsurance.” Purther:

{8) Any such agreements will not affect the amounts that Burrower has agroed fo poy for Mortgage
Insurance, ot anty other terms of the Loan. Sach agreements will not inzcease the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to amy refurd,

(b) Any such agreements will not affeet the rights Borrower hag - il 7.dy - with respect to the Mortgage
Insurance-under the Hemeowners Protection Act of 1998 or nny other Jaw, 1.ese rights mey inclode the vight
to receive certain disclosnres, to reguest and obtain capcellation of the Morigye lasurance, to have the
Mortgage Insurance terminated automutically, snd/or to recelve B efund of any Marty-g: tnsurance preqalums
{hnt were uncacned gt the time of such cancellation or termination,

¥1. Assignment of Mis¢cllaneons Proceeds; Forfeiture, All Miscellancouk Proceeds «rp s:treby asgigned to
and shall be paid to Lender.

Ifthe Proporty is damaged, such Mistellaneous Proceeds shall be applied to rostoration ot repalro© Gie Propesty,
if the restoration ot repair is economically Easible and Lender's security is not legsoned. During gz ropair end
restoration petiod, Lender shall have the right to hold such Migcelimeus Procesds until Lender s hed 2o
opportunity to inspect such Property to ensure the work has been completed & Lender's satisfaction, provided that
such inspection shall be yndettaken promptly, Lender may pay for the repairs and restoration in n single disbursemeal
oF in o series of progress paymans es the work is completed, Unless an ajresmeti( {s made in wyiting o Applicable
Law requires interest to be pid on such Misccllaneous: Proceeds, Lender shall not be required to pay Borzower any
inkorest or eacnings on such Miscellengoas Procceds. If the rostoration or repair is not economichlly feasible or
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Lender's security would be lessened, the Miscellansous Procceds ghall be spplied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, pald to Borrower. Such Miscellancous Proceeds shall
bo applied in the order provided for in Scctlon 2.

In the event of & total taking, destruction, ok loss in valus of the Propesty, the Miscsllaneous Proceeds shall be
applied tb the sums secured by this Security Instrument, whether or not then due, with the exciss, if any, paid to
Borrower.

In the cvent of 6 partind taking, destruction, of loss in value of the Property in which the Erir market value of
the Praperty immediatsly before the pariial taking, desiruction, or ioss [n valus 9 oqus] to or proater than the amonnt
of the sums secured by this Secutity Instrurenl immadintely before the partial 1aking, destruction, o loss in value,
undess Borrower and Lender otherwise agreedn writing, the sums secured by this Security Instrument shall be reduced
by the arount of the Miscellaneous Procooes multiglied by the following fraction: (s) the total amount of the sums
gecured itenediately befors the partial taking, destruction, or Jogs in value divided by {b) the firir market value of the
Property izun=3iatoly before the partial taking, destruction, or loss in vatue, Any balance shafl be paid to.Borrower.

In the &wmatof @ pertial taking, desteuction, or Jost in value of the Proporty in which the fair market valus of
the Proporty fuuncuiztely before the partial taking, destruction, or loss in value is less than ibe amount of the srms
secured immediate.y Ur'nre the purtial taking. destraction, of loss in value, unless Borrsower and Lender bthorwise
rgree in writing, the Misie)'ancous Proceeds shall be applicd to the sums secured by this Seeurity Instrument wheother
ot-pot the sums are then 23,

If the Property is abandoriea by Borower, or if, after potice by Lender to Borrower that the Opposing Party {es
delined ir (he next senlence) oif7¢s 1o make an mward 10 settlo a clalm for damages, Borrower fails o respond 1o
Lender within 30 days aficr the date ‘ac notice is given, Lender it suthorized ta collect nd apply the Miscellaneous
Procesds eilher (o restoration or repals-of e Property or {0 the sums gecured by Ihis Socurity Instrusient, whether
or fiot then due. "Opposing Party” meace % third party that vwes Borrower Misccilancous Proceeds ot the parly
ageinst whom Borrower has a right of action. s segard 10 Miscellancous Progeeds.

Borrower shall be in-default if any action st procoeding, whether ¢ivil or criminal, is begem thet, in Lander's
judgment, could result in forfeiturs of the Property sr ot er material impeirment of Lender's interest in the Property
ot rights under this Socurity Instrotnent. Borfowor tui s such defanlt and, if aceeleration has occurred, Teinstate
a3 provided in Seetion 19, by causing the action or yrorseding to be Aismissed with a roling that, in Leuder's
judgment, preciudes forfeituro of the Proporty or othet ma=rizd Impaiiment of Landes's intercst in the Property or
tights under this Secuslty [natrurient, The proceads of sy mwar or dlaim for dermages that-are aftributable to the
ienpairment of Eender's interest in the Property are horchy essigaed znd shall be-paid to Lender.

" All Mivcellaneons Procesds that are niot appiicd (o restorsiion or ropelr of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Releasods Forboarance By Lender Not a Walvar: Txicnsion of the time for paytnent or
modification of amortization of the sums secured by his Security Instramem granizd by Leader to Borrower ar any.
Successor in Interest of Borrawer shall not operate 1o relense the liability of Bora we: or any Successors in Interest
o Borrower. Lender shall not be roquired to commence pracecdings against amy Svcieosor in Intorest of Borzower
or to refuse to extend time for pryment or utherwise modify amortization of the sums seuted by this Security
Instramant by reason of any demand made by the original Bosrowet or asy Successors in water.s of Borrower, Any
forbearance by Lender in exercising any right o remedy including, withont Hisitation, 1unfor's acceptance of

from third persons, entitles or Successors [n- Interest of Boreower or in arhounts less thur e amount then
due, shall pot be a waiver of or pteciude the exercise of any 1ight or remedy.

13. Joinf and Several Liability; Co-signers; Successors and Asslgns Bound, Borrower covencis and agrees
\hat Bottower's obligations and liability shall be joint and saversl. Howevet, any Borrower who co-signs this Seeurity
Instroment but does not cxecute the Nots {2 oo-gignar™): (g} is co-gigning this Security Instrument only to MOMEAge,
grant and convey the co-signer's imerest in (he Property under the terms of this Sccurity Instrument; (b) s not
personally obligmted 1o pay the sums scoured by (hls Seourity Instratnent; and {c) pgroes that Lender and any other
Bortower cah agree to extend, smodify, forbear or make eny accommodations with regard 1o the 1erms of this Seeurity
Instrament or the Note withous thi co-signer's consent.
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Subject to the provisions of Section 18, any Successof in Inforest of Borrower who assumes Borrower's
obligations-under this Security Instrument in writlog, andHs epproved by Lender, shall obtain ali of Borrower's rights
and benefits ynder this Security Instrument. Borrower shall not be roleased from Borrower's obligations and linbility
under this Sceurlty (nstrument unless Lender agrees 10 such ralcase inwriting. The covenants and agresments of this
Segurity Instrument shall bind {cxeept-as provided in Section 20) and benefit the successors and ssigns of Lender.

14. Loan Charges, Lender mey chacge Borrowor feos for services performed in connection with Borrower's
dofault, for the purpose. of proecting Lender's intercst in the Property and rights under this Security Josirument,
ineluding, but not Limited to, attorneys' fees, property inspection aad veluation fecs, In regard to 2ny other fees, the
ahsence of express outhority in this Security Instrument to cherge a specific fee to Borrower shall aot be construed
as & prohibition on the tharging of such fee. Lendor ey not chargs fees that are expressly prohibited by this Security
Instrumer: or by Applicable Law,

I the .can it subject to a law which sels maximum loan charges, and that law is finally inferpreted so that the
interest or oth=s loan chirges collected or to be collscted in connection with the Loan axceed the permitted limits,
then: (a) amy 2uc”: lomn chargo shall be reduced by the amount necessary to reduce the charge to the pepmiilted limnit;
and (b) any suine or=ady coliected from Borrower which excseded permitted limite will be refunded to Boxrower.
Londet may-chooss tn ar:ke this refund by reducing.tho prineipal owed under the Note or by making & direct payment
to Borrower, If a-refivuo redices principal, the reduction will be treated as & partial propeyment without any
prepayment charge (wheth 2 or not a propayment charge is provided for under the Noie), Borroiwer's noceptance of
any such refund made by direc: pryment to Bosrower will constiture o waiver of any right of action Borrower might
have arising out of such overchurre.

15, Notlces. All notices piven Uy Dorrower or Lender in connectioh with this Security Tnstrument must be in
writing. Any notice lo. Borrower in vanpr=tion with this Seourity Tnstrument shall be deemed to. have been given 10
Bomower when meiled by first class mail 2z when sctuatly defivered to Borrower's natice address if sent by other
means. Notice i sy one Borrower shall coise notice to all Borrowers unless Applicablo Law cxpressly requires
otherwise. Tho notice address shall be the Frcperty Address unless Borrower hes designated o substitute natice
address by notice to Lender. Barrower shell prom tly hotify Lender of Borrowet’s change of address. IF Lendor
specifies a procedure for reporting Borrower's shangs of wldress, then Borrower shall only repart.a change of address
through that specified procedure, There may be only oy “signated notice address under this Sscority lnstrument
at any one time. Any-notice to Londer shall be given by dullvr.ing it or by mailing it by first class mail io Lender’s
address stated hereln unless Lender hias designated asother addr-s# Gy notice o Bortawer, Any notice in connection
with this Securily Istrument shall wot be deemed to have boen givon o Lender until sctually received by Lender,
If any notice required by this Sceurity Instrament is also Tequired vjaict Appliceble Law, the Applicable Law
requirement will satisfy the vorresponding requirerment unde this Secwrity Lrarument.

16. Guoverning Law; Scverability; Rulcs of Constrnction. This Geswity Instroment shall be governed by
foderal Iaw-and the law of the jurisdiction inwhich the Property is located. Al citds and obligations contained in
this Security Instrument are subject o any requirements and Hinitations of Applicobic Law, Applicable Law might
axplicitly or implicitly allow the partics to ngree by coniract or it might be silent, Wit such silence shall not be
construed 88 a prohibition against gresment by canfract. n the event that any provision % 2lause of this. Security
Instrument or the Note conflicis with Applicable Law, such confifct shall not affect other ov/sinns of this Security
Instrament ot the Note which can be given effet without the conllicting provisioa,

As used in this Security Instrument: (a) words of (ie masculine. gendor shall mean and nefuss gorresponding
povter words or wordsof the ferninine gender; {b) words in the singular shall mean and include the rluzal and vice
versa; and (o) the word "may" gives soic discrotion without my obligatios to take nny. action.

11. Borrower's Copy. Borrower sholl be given ane copy of the Notz and of this Sccurity instrument,

18, Trantfer of the Property or a Beneficial Intorest in Borrower, As used in this Section 18, "imercst in
the Proparty” mcans any legal or peneficial interost in the Property, inchuding, but not limited to, ihose beneficial
inlerests tranaferred iis & bond for deed, contract for deed, instailment sufas coniracl or ECTOW agreoment, the lutent
of which 15 the transfer of title by Borrower ol & future date to a purchascr.
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{F all ot eny part of the Property or may Interest in the Property is sold or transferred (or if Borrower 16 not 8
natral person and a beneficial interest in Barrower is sold or transferred)- without Lender's prior written congent,
Lender may require immediate payment in full of all sums sesured by this Secusity Instrument, However, this oplion
shafl not b exercized by Lender if such exercise is prohibited by Appliceble Law.

1f Lender cxercises this optioi, Lender shall glve Borrower notics of acceleration, The notice shall provide 8
period of not Jess than 30 days from ihe date tho notice i¢ given In accordance with Section 15 tyithin which Botrower
must pay all sums secured by this Scourity Instrarnenl, If Borrower (ails to pay those sums prios 10 the explration of
this poriod, Lender may invoke any remedics permitted by this Securily Instrument withotl farther notice or demand
on Borrower,

19, Borrower's Right to Relnstate After Acetloration, If Borrower maets certain conditions, Borsowsr shell
bave the (g4t to heve cnforcement of this Security Instrument discontimued af any time prior to'the carliest of: (x)
five days ucihre sale of the Properly pursuant 1o Section 22 of this Security strument; (b} such other perlod a5
Applicable Levainight specify for ihe tormination of Borvdwer’s right to reinstate; of {¢)entry of a Judgment enfbrcing
this Security izriment, Those conditions are shat Borsower: {2) pays Lendor il sums which then would-be dus

.umder this Seosinsy fratrument and the Note #5 if no acceleralion hed ocourred; (b) cures any defauit of any other

covenanis of agrestaoid®; (c) pays all expenses incirred in enforcing this Security Instrumeat, {nchiding, but rot
limited to, reasonable atizmys' fices, propecty inspeotion and valuation fees, and other fecs incurred for the purpose
of protecting Lender's inte/5st in the Property and rights under this Securlty Instrumont; and (d) takes.such action a9
Lender may ressonably requ’se jo assure Wt Lender's Intercst in the Property and rights under this Sccurity
Instrument, snd Borrower"s obligriion to pay the Sums gecured by this Security Instrument, shall continue umehanged
unless as otherwise ptavided urder Asplicble Law. Lender may require that Borrewor pay such roinsmtement sums
and expenses in one or more of the foitgwing forms, 2s selected by Lender: (a) cash; (b) money order; {c} certified
cheek, barik check, treasurer's check or dazi ' cheek, provided any such cheek is drawn upon in institution whose
deposits are insured by a federal agengy, matrumentality or etity; or (d) Electronic Funds Transfer. Upon
reinstatemerit by Borrower, this Security Instrum.cnt and obligations secured hereby shail remein fully effective as if

1o aceeleration had occurred. However, this right to ‘elns) wo shall rict apply in the case of acceleration wnder Section'13.

20. Sale of Note; Chanpe of Loan Servieer; Nothov of Grievance., The Note o a partisl interest in the Note
(together with this Security Instrument) can be sold one o ipure times without prior notice to Borower, A sate might
result in & change in the entity (known as the [ oan Services) that collects Periodic Paymonts duc under the Note
and this Security Instrument and performs other mortgage Jour- &+ ricing cbligations under the Note, ihis Security
Tnstrument, and Applicable Law, There also might be one or more changes of the Lo Servicer untelated to o sale
of the, Nute. If thera s 4 change of the Loan Scrvicer, Beirsowerwill be piven wiltten notice of the change which will
state the nume and eddress of the new Loan Servicer, {he sddress (o wiich pyrents should be made and any other
information RESPA requires in connection with a potice of transfer of servicmy. IF the Note i sold and theceafizr
tie Loan {5 serviced by a Loan Servicer ofter than the purchaser of {ho Note, i i0v7(BAgE loan servicing obligations
o Botrower will remsin with the Losn Servicer of be wransferred to & uctessor L. xan Jervicer and are not asswned
by the Note purchaser unloss atherwise provided by the Nots purchaser.

‘Neither Botrower nor Lender moay colnmencs, join, or be joined to any judictal actlor {29 either an individual
litigant or the meinber of a class) that atlses from the offier party's actions pursuant to this Lecur v Instrument or that
alleges that the other party hes breached any provikion of, or any duty owed by reason of, this Secarity Instrument,
until such Barrower or Lender has notified the other party (with such notico given in complianes wit *he requirements
of Scction 15) of such alleged breach and afforded the other party herelo a reasonable period after the clving of such
notice to fake corrective ection. 1F Applicable Law peovides a fime peried which st elapse before ceriaid action
can be taken, that time period will be doeied 1o be reasonable for purposes of this paragraph. The notice of
accoleration and opportunity fo cure gives to ‘Borrower pursuant to Scotion 22 and the notice of acceteration glven
to Borrower pursuant to Section 18 shell be deemed Lo satisfy the notice and opportumity to 1ake correclive action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: () "Hazardogs Substances” are those substances
defined as foxic or bazardous substances, pollulants, or wastes by Envitonmental Law and the following substsnces:
gasoline, kerosens, other fAammable or toxie petroleam products, toxie pesticidos and ‘herbicides, volatile solvenls,
materials contaiffng asbestos or formaldehyde, and radioactive materials; (b) "Eavironmentsl Law" means federal
Laws and laws of the jurizdiction where the Property is located that relpto o health, safety of environmental protection;
(¢) "Environmental Cleanup™ includos any response setion, remodial ection, or removal action, a8 defined in
Environmental Law; ond {d) an *Environmenta! Condition” means a condition thal can cause, contribute 1o, or
.otherwise trigger en Egvironmental Gleanup.

Borrower shall. not cause or permit the presence, use, disposal, storage, or relonseof Eny Hazardous Substances,
or threaten to release any Hazardous Substances, oo 0 in the Property. Borrowcr shall siot do, nor allow anyone else
to. do, ev;thing affecting the Property (o) that i8 i violatica of any Environmental Law, (b) which creates an
Enviroons.al Condition, or {8) which, due to the presence, use, or release of 8 Hazardous Substance, Créaics a
condition %n! sdversely affects the valus of the Property. The preceding two sentonces shall not apply to the
presenice, usc, = Xorage on the Property of smoal) quantities of Hezardous Substances fhat avé generally recognized
10 be appropriate io-normal regidentinl uses ond lo maintenance of the Property (inchuding, but not lisited 10,
hazardous substaness i onsumct products).

Borrower shall proziyly give Lender written nofice of {a) any investigation, claim, demand, lawsuit or other
nction byany governimentz’ % regulatory Bgeney or privato party involving the Property and any Hezardons Substence
or Environmental Law of whicl Batrower has aotual knowledge, (b} ary Environsiesnts! Condition, including but not
ilmited to, any spilling, ledkiug, wischarge, reloase.or threat of releass of any Hazardous Substancs, and {¢) any
condition cansed by the presence, v« ou relense of a Flazardous Substance which adverscly affects the vatoe of the
Property. If Borrower lzams, or & notifird by any govermmental .or Fegulatory authority, o any privais party, that
any removal or other remediotion of any P.urardous Substance affecting the Property is necessary, Borrower shadl
promyily take all necessary remedinl ections ip wrsordance with Envitormental Law, Nothing hereinshall creste ony
obligation on Lender for e Envivonmental Clef nup.

NON-UNIFORM COVENANTS. Horrower gl Lender farther covenant and agree-as follows:

73, Acceloration; Remedies, Lender shall giv- ~otice to Borrower prior to accelerution following
Borrower's breach of any covenan or agreement In this =<0+ Ity Instrument {bat net prior o acceleration under
Sectlon 18 unless Applicable Law provides otherwisc), The of'ce shall gpecily: (a) the defaull; {b) thu action
required to cure the defualt; {c) u date, not less than 30 days v m the daie the noiice Is glven to Borrower, by
which the default must be cured; and (d) fhat fallure fo cure tite def~alt on or before the date specified in the
notice may resulf io acceleratlon of the sums secured by this Seurity Snstrument, foreclosure by judicial
procoeding pnd e of the Proporty, ‘The notiee shall further Inform Srower of the right b relnstots afber
acecleration and the right to sssert in the foreclosure proceeding the non-slshnce. of.n default or sy other
dofense of Borrower fo acceleration and foreclosure, Tf the default ks not coralor. oF before the date speeliled
in the netive, Lender at its option may require immediate paymont i full of «l) g secured by this Security
Instroment withiout further demand and may forecloso this Security Instroment by sudicinl proceeding, Lendér
ghail be entitled to colleet all expenses incarred in pursuing the remedies provided in taia 5 ction 22, fncludiag,
put not Hmited to, reasonable aitorucys' fees and costs of title cvidence.

23, Release. Upon pryment of all sums gecured by this Security Instrament, {onder shall rzieese this Security
Instrument. Boerower shall pay any recondstion costs. Lander tay charge Borrower a fed for roleceins this Security
instrument, but only if the fee is puid to  third party for sesvices rendered and the charging of the 12518 permitted
under Applicable Law.

24, Watver of Homestead. In accordancewith Ilinois law, the Borrower hereby releases and weives all riphts
under and by virwe of the Hiinois homestead exemption laws,

ILLINOIS - Singls Family - Fannle Mee/Freddis Mec LUNIFORM INSTRUMENT - MERS L DocMagic
Form 3014 105
Pago 12 of 14
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25, Placement of Collateral Protection Insaraneg. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may-purchase insurance at Borrower's
expense to protect Lender’s fntercsts in Borrower's collateral, This insurance may, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim (hat is made
against Borrower in connection with the collateral, Borrower may later cancel any insusance purchiised by Lender,.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
[ender's agreement. IF Loader purchases insurance for ihe collateral, Borrower will be responsibie for the oosts of
that fnsurance, including imterest and any other chiarges Lender may impose in conneclion with the placemaent of the
insurance, until. the effective datc of the cancellation or cxpiration of the insurence, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the nsurance may be more than the cost

of nsurarie Borrower may be able to obiain on its own.

BY S:G*UNG BELOW, Borrower accepls and agrees to the terms and covenants contrined in this Security
[nstrament anz i suy Rider cxeculed by Borrower and recorded with it.

fid : {Seal) M‘W !é:# e

Kaminski -Borrower PDaniel W Kaminski -Bor

Witncss Witness
OIS - Sfe FarTy - Famit MaelFredtia Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1001

Page 13 of 14
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[Space Below This Line For Acknowledgmant]

Stats of .ILLINOIS : )
)s.
County of .Cogk )
1 wullamB.Lundsﬁm certify that
(here give name of officor and his official title)
Y/ Kami 1 naki

(name of grn;ﬂ'm;, ad if acknowledged by tho spouse, his or her name, and add "hia or her-spouse”)

personaily keown to me fo b 1he Same person whose name 1s (or are) subscribed to the foregoing instrament,
appeared boforo me thiis day in pson, and acknowledged that he (sho or they) signed end delivered the instrament
us his (her ur their) frec and volunir.y a1, for the uacs and purposcs thersin set forth.

Dated: . MARCH 29, 2022

P i LSSl

P, et -.f_'-.'f':l n

P T TR | S Signauld oF oOfcen)
E 143 .y Prebiis, Uive . 1l}i;‘:§i:s{‘ " y
th feiny aniras 11146
sty Gommicion bapires 11147072,
(Seal)

Loan Originator: Sharbel Shamogn, NMLSR Ip 2168880
Loan O:I:iginator Organization: Guaranteed Rate, inc, NMLSR ID 2611

ILUNO-GWMW—FMMFNMMUNIFWINM-MEM DocMagle EForres
Fom 3014 11 Page 14 of i4
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LEGAL DESCRIPTION
Order No.:  22GC0034005PK

For APNIPar¢el Dfs): 17-08-429-021-1007, 17-08-429-021-1020 and 17-08-425-021-1021

PARCEL 1: UNITS 302, P-7 AND P-8 N 155 N. ABERDEEN STREET CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF LAND,

‘PARCEL i\

LOTS 1,2, 2AND 4 (EXCEPT THE SOUTH'35 FEET OF LOTS 3 AND 4 DEEDED TO THE CITY OF
CHICAGO BY TEED DATED FEBRUARY 20, 1823 RECORDED MARCH 21, 1624 AS DOCUMENT
8340042), INCLUSINVG THE PRIVATE ALLEY LYING NORTH AND ADJOINING AFORESAID LOTS 3
AND 4, INPHELPS AND OTHERS SUBDWISION OF LOT 14 IN BLOCK 31 IN CARPENTER'S
ADDITION TO CHIGAGE, !N THE SOUTHEAST 14 OF SECTION 8, “TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRL: PAUCIPAL MERIDIAN, IN CODK COUNTY, ILLINGIS,

PARCEL 1B:

LOTS 13 AND 15 {EXCEPT THE SUUTH 35 FEET OF SAID LOT 15 CONVEYED TO THE CITY OF
CHICAGO BY DEED DATED FEBRUAF"; 20, 1924 RECORDED MARCH 21, 1824 AS DOCUMENT
8340043) IN BLOCK 31 IN CARPENTER'S ASDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 8, TOV/NSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILIINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A" TO THE. DECLARATION OF CONDOMINIUM "tFCORDED AS DOCUMENT 0919744043, AS
AMENDED FROM TIME TO TIME, TOGETHER Wif:1178 UNDIVIDED PERGENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLIWOAS.

PARCEL 2: EXCLUSIVE RIGHT TO THE USE OF ROOF TERRACE SPACE FOR UNIT 302 AND
STORAGE SPACE FOR UNIT 302, LIMITED COMMON ELEMEN {2, AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION RECORDED AS DOCVMENT 0818744049,
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Loar Numbezr: 224130475

155 N ABERDEEN ST Unlt 302
APN: 17-08-429-021-1020 &
17-08-429-021-1021 & 17-08-425-021-1007

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madethis 29thday of MARCH '
2022 ,and is incorporated into and shall be deerued to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the *Security Instrament”) of the sams date given by the underslgmed ("Borrower")
1o seciive Borrower's Fixed/Adjustable Rato Note (the "Note®) to GUARANTEED RATE, INC., A
DETARARE CORPORATION
{"Lenar:") of the same dat¢ and covering ik properly degeribed in the Security Fnstrumet and Jocated at:

155 N ABERDEEW ST Unjt 302, CHICAGO, ILLIRQLS 60607
(Property Address}

THE NOTE ¢# OVIDES FORA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ALZUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S A 0J JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINTMU4 AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addilion to the covenants end agrocments made in the Security
Instrament, Borrower and Lénder fuszon: sovenant and agros a8 follows:

A. ADJUSTABLE RATE AND M INTHLY PAYMENT CHANGES
Thé Note provides for an iniiial fixad ir (eres: rate of 3.000 %. The Noic also provides
for a change In thio initia) flxed ate to én adjustail; ivterest Tate, as follows:

3. ADJUSTABLE INTEREST RATE AND Y, ONTHLY PAYMENT CHANGES

(A) Change Datcs

The imitial fixed intcrest rate T will pay will chanye te-an adjustable interest raie on the first

of APRIL, 2032 . and the adjustable in*arect rate 1 wil} pay may changs on that

day every 12th month thereaficr, The dute on which my infiial fix=d Inticest tate changes 1o an sdjustable
iniorest rate, and oach date on which my adjustable faterest rate cosld rlaige, is calied a "Change Date.”

(B) TheIndax

Begliniag with the first Change Dats, wmy odjusteble inferést.rate wEi vo %ased on an Index that is
calclated and provided fo the general public by an pdminisixaior (fhse "Administritur®). The “Index" s the
weekly average yicld on United States Treasury securities adjusted to & constant man:=ity of one year, 25
made ayailabie by the Board of Goyernors of the Pederal Roserve System, The mist. ve zent Index valuc
availablc es of the dete 45 days before each Change Date is called the "Current Index,™ pioyiviad that If the
Current [ndex i3 less than zero, then the Current Index will be deemed to be zoro for purposcs o ealenlating
my inberest rate.

If the Index is no Jonger available, it will be replaced in accordance wilh Scciion #{G) belov.,

(C) Calenlation of Changes

Before each Chanpe Date, the Note Holder will caloulate my. new interest relo by adding

THWO AND 75071000 percentage points { 2.750 %)
MULTISTATE FIXEDVADJUSTABLE RATE RIDER T Mardy PRAPOE
QME-YEAR TREASURY IMDEX - Single Femity “DocMagic
Fannle Mea UNIFORM INSTRU

Form 3182 101 {rev. 2/20) Pagu 1 of 4
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{the "Margin") to the Current Index. The Margin may change if the Index is seplaced by the Note Holder
in accordance with Sestion 4(G)(2) below. The Note Holdsr will then round the result of the Margin plus
the Current Index 10 the neorest one-cighth of one percentags point (0.125%). Subject to-the limits stated
in Section 4(D) below, this rounded amount will be ray new intersst raic until the next Change Date.

The Note Holder will fhen determine the mmount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied to owe at the Change Date in Full on the Meturity Dule at oty
new besest rite in substantially equal payments. The result of this catculation will be the new amomt of
my moathly poyment,

(D) Limits on Interest Rate Changes

‘Che interewt rate 1 am required to pay at the first Change Date will not be greater than

8..000 % or less than 2,750 %, Thorcafter, my adjistable inerest ratc will never
be increraed of decréased on mny single Change Dais by more than two perceatage points from the rate of
interest 1 i7ve been paying for the preceding ]2 months, My intcresi rate will never be grentor than

8,700 % or less than 2,750 %.

(E) Effectle atc of Changes
My new inteicst rate will become effective on each Change Date, ['will pay. the amount of my new
monthty payient beginnii g 25 .o first monthly payment date after the Change Date untit the arount-of my
monthly payment changes again,
(F) Noticé of Changes
The Note Holder will deliver st xail to me e-notice of any changes in my fitial fixed interest b to
an adjustable interest rate and of any < atjyes in my adjnstable interést ratd before the effective date of eny
chanpe, The notice will Tnctade the amour” aTmy monthly payteat, any informanion required by law to be
given 10 me and-also the title and telephone num’ar of & petson who will snswer-any qocstion.] may have
regarding the notfee.
" (G) Replacement Index nod Replacemen’ margin
The Index Is desoed to be no longet availabie an will be replaced if any of the following zvents
{each, & "Replacemont Event™ ocour: (i) the Administratar s peninanendly or indefinitely stopped providing
e Index to the gensral public; or (ii} the Administrator oc %4 egulator issues an official public statemant
ihat the Index Is no longer reliable or representative.
If » Replacement Event ocears, the Noie Holder wilt select @ now index (the "Replapement Index")
and may also select 8 now margin (the WReplacoment Margin®), s 2liws:
(1) Ifa replacement index tas been seleeted o recomme aded for use in constmer products,
irichuding residential adfustable-rate morgages, by the Buar of Governora of the Federal
Roserve System, the Federsl Rescrve Rank of New York, or #.committee cndorsed o
convened by the Board of Governots of fhe Federal Resorve Syulum or ths Federal Reserve
Bank of New York L the time of 2 Replacenent Event, the Note Fotnar will gelect Hiat
index 14 the Replocement ludex,
{2) !faroplacementindex has not heen selocted or recommended for use in caviames products
ynder Section (G)(1) at the time of & Replacement Event, the Mot Holger will make 8
reasonable, good fuith effort fo selecta Replacement Index and a Replacement waryin that,
when added mgether, fhe Note Holder tepsonably expects will minimize any chauge in the
cost of the loen, taking into sccount the histarical performance of the hdex end (he

Replacement Index.

e

MULTISTATE FIXEDVADJUSTABLE RATE RIDER Prvilanir #bovmon
OME-YEAR TREASURY INDEX - S“i_llph Family <rDocMagic
Farpia Mae UNIFOAM INSTRUME

Form 4182 +101 (rev. 2/20} Page 2 of 4
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The Replacement Idex and Replocerient Margin, if any, will bs operative immediately upon a
Replacement Evint and will ba used to deiermine my bteress rate and monthly payments ott Change Dates
that are moro than 45 days after a Replacement Event, The Index end Margin could be replacod more then
once during the term of iy Note, but only if dnother Replacement Bvent occurs. After 3 Replacement Event,
all references ko the "Index” and "Margin™ will be deemed to bo references to the "Replacement Index” and
"Replacement Margin. "

Tho Nols Holder will also give ino notios of my Replacoment Index and Replacement Margin, ifany,
and such olher information required by applicable law and regulution.

B~ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uneil Borrowes's initial fixed intevest rate chamges to an-adjustable fitercst raie under the terms
stated in S-tin A shove, Uniform. Covenant 18 of the Socurity Insioument shall rend s follows:

Tyarate-of the Property or 1 Benefictal Interest in Borrower, As used i [ng Section
18, "Interes. ip the Property” means any legdl or beneficial interest in the Property, including,
but oot limiicd to, fhase beneficial interests iranaferrod in & bond for deod, contract for deed,
installmtent 8ales conis-q or escrow agreement, the Intent of which is the transfer of tide by
Borrower at a flture dale *2-2 purchaser,

Ii all or any part of the Froperty ot eny latcrost in the Property is sold or transferred (or
if Borrower Is not 1 nomrel pérsha and & beoeRelal interest in Borrower is sold or transferred)
without Lender's prior writien con‘ert, Lender may require immedinte payment in full of oll
sums gecured by this Security s awent. However, thiz option shaft not be exercised by
Lender if such exercise is prohibiteo by “ipyUcable Law,

If Lender exercisas this opfion, Laxdor shatl give Borrower notlce oF acceloration, The
notico shall provide a period of not Jess Can 30 days from the date the notice i given in
acoordance with Section 15 within which Borvrivet must pay all sums secured by this Sccurity
Instrument. J Borrower fails to pay these sins pcior fn the'expiration of this period, Lender
may invoke any remedies permiited by this Sceurfiy itstrument without further notlce or

demaind on Borrower,

2. WhenBorrogwer's Inftja] Gxed intoresi.ratc changes (o 4n a7jretable interest raic under the werms
stated in Section A gbove, Uniform Covenant 18 of the Security Tnstrumeit described in Section BY ahove
shall then cease bo be in effect, and ths provisions of Uniform Coveant 16 o the Security Instrument shall
be amezided to read as Follows:

Transfer of the Property or-a Benéficial Intcrest-in Borrower. As use/(in b8 Section
L8, "Interest in the Property” tiheans eny logal or beneficial intersst in the Propetiy, Jarixding,
but not limited to, those beneficial interests transferred i & bond for decd, contract (07 deed,
tnstallment sales contract or escrow agreement, the intent of which s the transfer of (itle by
Bocrawer ot 3 future date to a purchaser.

If all or any past of the Property or any Interesl in the Propesty is sold or transferred (or
if Borrower is not p natural person and g beneficial interest in Borrower is sphd or teansferred)
without Leader's prior wrillen eonscal, Lender may require immediatc payment in full of ali
sumg secured by this Scourity Instruruent, However, this option shall not be exercised by

[

d%ven’ﬁ%:%? mnEQBLEiRmF.mﬁR i Y DocMagic
i - L]
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Lender if such excreise is prohibited by Applicable Law, Lender also shall.not exercise this
option it (a) Borrower causes fo be submitted 1o Lender information required by Lender 1o
evaluate the intended transferce as if 2 new loan wero being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired. by the ioan
assumption and that the risk of o breach of asy covenant or agreement in this Security
Instrument is acceptable io Lender.

To he extent permitted by Applicable Law, Lender may charge a reazonable fee as a
condition to Lender's conseat fo the loan assumption. Lender also may sequire the transferce
to sign an assumplion dgrecment ihat is seceptable 1o Lender and that obligates the transferce
1t koep oil the promises and agreements made in the Note and in this Security Tnstrument.

erawer will continue o be obligated under the. Note and this Security Instrument unless
Lrader releases Borrower in writing.

7 1 ender exercises the option to require immediate payment in full, Lender shall give.
Borrowe: ntice of acceleration. The natice shall provide. a periad of not less than 30 days
from the de'é B nofice is given in nocordance with Scction 15 within which Bercower musk
pay all sums cecurrd by this Security Ins(rument. If Bortower fails to pay those sums prior to
the expiration of thie period, Lender may invoke any remedies permitied by this Sccurity
Instrument seithout fur s otice or deniand on Borrower.

BY SIGNING BELOW, !lorrower accepls and agrees to the terms and covenants conlained in this
Fixcd/Adjusiable Rate Rider,

O Lo o PR

-

Emilybc Kaminski -Borrower saniel W Kaminski -Borrower

JIOLTISTATE FIXENADJUSTABLE RATE RIDER P Manle Pk
ONE-YEAR TREASURY INDEX - Singie Family % DocMagic
Fannia Mae UNIFORM INSTRUBM

Form 3182 4101 (rev. 2/20) Pege 4 of 4.
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155 N ABERDEEN ST Unit 302
APN: 17-0B-429-021-1020 &
17-DB-425-021-1021 & 17-DB~429-021~1007

Loan Humbar: 224130475

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this 29th  day of MARCH, 2022 .
and is incorporaicd Into and shall be deemed to amend and sipplement the Morigage, Decd of Trust, or
Seeurity Deed (the “Security Instrurnent”) of the same date glven by the undezsigned {the "Borrowei™) to
secure Bormower's Nole 0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the “Lzoder") of the same dafe and covering tho Property deseribed in the Security Instrument and Jocdted at:

18% ¥ ABERDEEN ST Unit 302, CHICAGD, ILLINOIS 60607
[Pmperly Address]

The Property inciutas a unit bn, together with an undivided intercst in the commion elements of, 0
condominium project #zown as:

15% N Aberdeen Condo
[Nomee of Condainivm Projoct]

{the "Condominium Project™). T the.ramers associttion ot other entity which cts for the Condominiura
Project (the "Ownora Association” KoM lls to propesty for the Benefit or uee of ils members or
sharcholders, the Property also inchudes Bort swer's interest in the Cwniers Association and the uges, preceeds
and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS, In additlon *u.2he covenanis end agreements made in the Security
Instrument, Borrower and Lender further covenant and 4g7oe as follows:

A, Congominium Dbligations. Borrowér shall peviormall of Borrower's ohligations under the
Condominivm Projoct's Constiluent Docmunenis. The *Coistituent Scrtments” gre the: {i) Declaration or
any other document which orzates the Condominfum Projest; (f) br-lawe; {1ii) code of repulations; and (iv)
other eeuivalgnt docimests. Borrower stiall promptly pay, when duc, < dues and sscasments imposed
pursuant to-the Constituent Documents,

B. Property Insurance. So lomg as the Owners Associatlon malntalas, w!th a generally sccepted
ivsuranco casrier, 8 “masier™or "blankat” policy on the Condominium Project whitli is s=ifactory to Lender
and which provides insuranco coveraga in the amiounts {meluding deductible fevels), for the periods, and
against loss by fire, hazards tncluded within the term "extended coverags,” and any olfier n¥Lare, including,
bt not Jimieed to, earthquekes and {loods, foorh which Lender requires insurmnce, then: (3} Tender waives
the provision fn Sectlon 3 for fhe Periodic Payment 1o Lender of the yoarly premium initeliments for
property insurance oo the Propesty; and (i) Borrower's obligation under Section 5 1o maintal poopeny
insurancs coverage on the Property is decred satisfied to the extent that the. required covetage is provided
by the Cwhers Association policy,

What Lender requires as a condition of thia waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER YrDocMagic
Fannie Mae/Frogdie Mac UNIFORM IMSTRUMENT .
Form 3140 1401 Page 1 of 3
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Burrowor shall give Lendor promgt notice of any fapse in required proporty insurnet coverago provided
by the master or blanket policy.
In the event of a disiribution of property insurance procecds in Kieu of restoration or repair follpwing
8 loas to the Property, whether to the nnil or 1o common clemonts, my proceeds payable o Borrower are
hereby assigned and shall be pald to Lender fur application to fhia sums secured by the Security Tostaument,
whether or not then due, with the excass, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such.actions as may be resonable ko insure
that the Owners Associatios maintaing a public Liability Insurence policy acceplable in form, amount, apd
extert of coverage1o Lender.

L.  Condemnation. The proceeds of any award or claim for demages, direct or consequentiel,
payable ic uivower in connectipn with any condemuation o7 other taking of all or any part of the Property,
whether o &4 wit or of the common élements, or for ey conveyante in lieg of condemnstion, are horeby
pssipned and sinis b padd to Lendsy, Such procecds shall be applied by Leader to the sums socured by the
Security Instrument 45 provided [ Scction 11

E. Lender's Prici Consent, Borrower shall not, except afier notice to Lender pnd with Lender's
prior written congent, either partition or subdivide the Property or consent. to: {i) the abandonment or
tarmination of the Condominiun: Praeet, cxcept for abandonmeit or termination required by law in the case
of substantial destruction by fire-2r zther casualty or in the cosc of a taking by condenmation or eminent
domain; (ii) any smendsnent to any poe-sinn ofthe Cémstitwent Documents if the provision is for the expiess
benefit of Lender; (7) termination of priessional manngoment and assuroption of solf-managemerit of the
Owners Association;. of (iv) any action which would hiave the effect o rendering the public liabitity insuratice:
coverape meintined by the Owners Associatio s unieceptable to Londer.

F. Remedies. [fBorrowerdosy nt pay condorinium dues and assessmettzwhen due, then Lender
may pay them, Any amounts disbursed by Lender unds: fxis paragraph F ghall become additional debt of
Borrower secured by the Sesurity [nstrument. Unloss Borrorsc:and Lender agree lo other terms of paymant,
hese awounts ahall besr intorest from the date of disbursenend st the Nolo rate and shall be payable, with
interest, upon nofice from Lender o Borrower requesiing payment

WATISTATE GONOOMINAM RIDER
Fannis Sie Mac UNIFORM INSTRUMENT YrOocMugic
Form 3140 1701 Page 2 of 3
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and cavenants contained in this
Condominium Rider.

Ihe

(Seal M w H (St

-Aorrower pPanlel W Kaminski -Borrower

Kaminski

WMULTISTATE CONDOMINIUM RIDER A DocMagic
Faswnle Mag/Freddie Mao UNIFORM INSTRUMENT o
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