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This Instrument Prepared By:

Angela Marshall
3%40 N RAVENSWOOD
CHICAGO ILLINOIS 60613

Alter Recording Retwrn To:

GUARANTEED RATE, INC.
1806 W CUYLER ARVEMUE SUITE 1W
CRICAGQ, ILLINOLIS 60513-2541
Loan Nvunber: 224158844

A [Space Above This Line For Recording Daial

FHA Case No: MORTGAGE

138-1664797-703
MIN: 100196399036599577 MERS Phone: 888-670-6377

DEFINITIONS

Words used in multiple sections of this document are defined below aud other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain roles regarding the usage o1 words used in this document arc also provided in Section 15.

(A} "Security Instrument” means this document, which i Zated APRIL 13, 2022 , topether
with all Riders to this document.
(B) "Borrewer"is TERESA DIEGO FLORES AND JOMATHIN QCHOA, BOTI UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C} "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a sepa:ate corporation that is aviing
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mor teagee nnder this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addressand i slephonc number
of P.0. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS.

D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOGIS 60613

(E} "Note'means the promissory note signed by Barrower and dated APRIL 13, 2022

The Note states that Borrower owes Lender OME HUNDRED EIGHTY—STX THOUSAND FIVE HUNDEED
FIFTY-EIGHT AND 00/100 Pollars (U.8. § 186, 558. 00 )
ILLINGIS FHA MORTGAGE - MERS % DocMagic
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plus interest. Borcower has promised to pay this debt in regolar Periodic Payments and to pay fhe debt in full not later
than MAY 1, 2052 .

(X)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" meaus the debl evidenced by the Nate, plus interest, Iate charges due under the Note, and all sums due
under Lhis Sceurity Instrament, phis interest,

(H) ‘Riders" means al] Riders to this Secuxity Instrorent (hat are executed by Borrower, The following Riders are
lo be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider {7] Planned Unit Development Rider
M Condowinivm Rider [¥] Other(s) [specify] Fixed Ynterest Rate Rider

(I  "Applicable Law! means all controlling applicable federal, state and local stauntes, regulations, ordinances and
administrative rules and orers (that have the effect of faw) as well as all applicable final, non-appeaiable judicial
opinions.

() "Community Assaciation Das,; Fees, and Assessments” means all ducs, fees, assessments aud other charges
that are imposed on Borrower or the Ploperty by a condominium association, homeowners association or similar
organizalion.

(K} 'Eiectronic Funds Transfer' means an;, ivansfer of funds, other than a ransaction originated by check, draft,
or simtilar paper instrument, which is initiatec (b ough an electronic terminal, telephonic mstrutment, compuler, or
magnelic tape so as to order, instruct, or aulhotn e a Onancial insttulion to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghowse trongfers,

(L) "Escrow Items' means those Hems that are deseribed o Gection 3.

(M) "Miscellaneous Proeeeds" means any compensation, scttleriant, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid ender the coverages Jescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemuation or other taking of ali o 2uy part of the Property; (i) conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Propertly,
) "Morigage Insurance" means msurance protecting Lender against the nopjayment of, or default on, the Loan,
(() '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vnder the Note,
plos (i) any amounts mnder Section 3 of this Security Instrument.

(P} "RESPA™ mesns (he Real Bstate Settlement Procedures Act (12 10.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), 4s they might be amended from time t3 Guae, or any additional or
successor [ogislation or regulation that governs the same subject matter. As used in this Securily Jastument, "RESPA"
refers Lo all requirements and restrictions that are imposed in regard 1o a "federally related morigaze }oan” even if the
Loan does nol qualify as a “federally related mortgage loan” under RESPA,

() "Secretary” means the Secretary of the United States Department of Housing and Urban Devélapnent or his
designee,

{R) "Svecessor in Inlerest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations nnder the Nofe andfor 1his Securily Instrument.

LLINOIS FHA MORTGAGE - MERS -
ILMTGZ2.FHA 12/27117 v BocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extcasions and
modifications of the Note; avd (i) the performance of Borrower's covenants and agreements wnder this Security
Instrument and the Note. For this purpose, RBorrower does hereby mortgage, grant and convey jo MERS (solely as
nominee for Lender and Lender's suecessors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdietion} [Name of Kecording Turisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “am.
AP.N.C20-18-420-016-0000

which currently has the address of 6355 8 WooD 57
[Street)
CHTCAGO (Jnnis 60636 (“Property Address"):
[City] fZip Code]

TOGETHER WITH all the improvements narv on) hereafter ecected on the property, and all easements,
appurienances, and fixtures now or hereafter a part ofshe-property. All replacements and additions shalf also be
covered by this Securily Instrument. Al of the foregoing 13<efsrred (0 1 this Sceurity (nstroment as the "Property. ™
Borrower understands and agrees that MERS holds only legal itle ¢ the interests granted by Borrower in this Security
Instrumment, but, il necessary to comply with law or custom, MERS (25 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of thosc interests, incliting, but not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, »at vot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate héreky conveyed and has the right
o mortgage, grant and convey the Property and {hat the Property is unencumberid, except for enonmbrances of
record. Borrower warrants and wifl defend generally the title to the Property against all ¢laivas and demands, subject
1o #ny encumbrances of record,

THIS SECURILY INSTRUMENT combines uniform covenants for national use and nop-uniforr eovenants with
limjted variations by jurisdiction to constitte 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, and Fate Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due vnder the Note. Borrower shall also
pay funds for Escrow llems pursuant to Section 3. Payments due under the Note and this Secority Instrument shall
be made in U.8. corrency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument js returned to Lender unpaid, Lender may require that any or ali subsequent payments due
under the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:

ILLINGIS FHA MORTGAGE - MERS v
ILMTGZ2 FHA 1212717 we lotMagic
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(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desiguated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 14. Lender Iy returs
any payment or partial payment if the payment or partial payments are insulficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to ity rights to refuse such payment or partial payments in the futwre, bui Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold sach urapphicd funds
until Bodiow:r makes payment 1o bring the Toan current. If Borrower does not do so within a reasonable period of
time, Lende: shall either apply such funds or return them to Berrower. If not applied earlier, such fupds will be
applied o the Hutwtanding principal balance inder the Note immerfiately prior to foreclosure, No offset or claim which
Borrower mighr ity now or in the {uture against Lender shall relieve Borrower from making payments due woder
the Note and this Secwr ity fnstrument or performing the covenants and agrecments secured by this Secarity Ipstrument.

2. Application of ¥ayments or Proceeds. xcept as otherwise described in this Section 2, all payients
accepted and applied by Lendei shall be applied in the following order of priority:

First, to the Morlgage Insyaince preminms to be paid by Lender ta the Secretary or the monthl v charge by the
Secretary instead of the monthly ionitgage insucaice premiums;

Second, t0 any taxes, special assesments, leasehold payments or ground rents, and fire, flood and other hazard
insusEance premiums, as required;

Third, to interest due under the Note;

Fourth, fo amorlization of the principal of 10 Note; and, Fifth, to late charges due uoder the Note.

Any application of payments, insurance proc:eds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change (ic anount of the Periodic Payments.

3. Funds for Escraw llems. Borrower shall pay ts Lander on the day Periodic Payments are due nnder the
Note, untdd the Note is paid in full, a sum (the "Funds") (v piovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over thes'securily Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Preperty it any; (c) premiumns for any and all insurance
required by Lender under Section 5; and (d} Mortgage Insurance prer=ums fo be patd by Lender to the Secretary or
the monthly charge by the Secrctary instead of the monthly Mortgage Insirante premiums. These ftems are called
"Escrow licms." At origination or af any time during the term of the Loagy Tender may require that Community
Assaciation Dues, Pees, and Assessments, if any, be escrowed by Borrower, andsucn dues, fees and assessments shall
be an Hscrow ltem. Borrower shall promptly farnish to Lender ail notices of amouats 10 be paid vnder this Section,
Borrower shatl pay Lepder the Funds for Escrow Items unless Lender waives Borrowe!'s ohligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Yuuds for any or all Escrow
Ttems at aoy time. Any such waiver may only be in writing. Tn the event of such waiver, Borro wer shall pay dicectly,
when and where payable, the amounts due for any Fscrow Trems for which payment of Punds-tas Ge=g waived by
Lender and, if Lender requires, shall furnish lo Lender receipts evidencing such payment within suel fime period a3
Lender mnay require. Borrower's obligation o make such payinents and to provide receipts shall for ali puUEDOsCS be
deened (o be a covenant and agreemeni comiaiued in this Security Instrument, as the phrase "covenant and ¢ oy zement™
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, porsuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Iiem, Lender may exercise its rights uuder Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, 1.ender may revoke the waiver
48 to any or al] Escrow Items at any tisne by a nolice given in accordance with Section 14 and, upon such revocation,
Borrower shafl pay to Lender all Funds, and in such amounts, that are then required wnder this Section 3.

Lender may, at any time, collect and hold Funda in an amouont (2} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA

ILLINGIS FHA MORTGAGE - MERS 0 -
ILMTGZ2.FHA 12/2717 7rBocMagic
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Lender shall estimate the amount of Funds due on the basis of current dala and reasonable estimmates of expenditures
of futere Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fonds to pay the Escrow [lems no Iater than the tire specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acconnt, or verifying
the Lscrow Jlewms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid en the Funds, Lender shall give to Borrower, without charge, an armul
accountiog. . the Funds as required by RESPA.

If thers 15 2 surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for
the excess funds 7.1 sccordance with RESPA. If there is a shovtage of Punds held in escrow, as defined under RESPA,
Lender shall notiy Forrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 1o make
vp the shortage in ascesdance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, @s duined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amo'e:tnecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all suris secured by this Security Instrimeent, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines, and impositions attribntable to
the Property which can attain priarity oves/ihiz Security Instrument, leasehiold paymenis or ground rents on the
Property, if any, and Community Association Dver; Fees, and Assessments, if any, To the extent that these items are
Escrow Items, Borrower shall pay them in the mamer neovided in Section 3,

Borrower shall promptly discharge any lien which ha priority over this Security Instrument unless Borrower:
{a) agrees In writing 1o the payment of the cbligation secarca by the licn in a manner acceptable to Lender, bat only
50 leng as Borrower is performing such agreement; (h) Cosntests the lien In good faith by, or defends against
enforcement of the lien in, legal procaedings which in Lender' sOpigion operate to prevent the enforcement of the lien
while those proceedings are pending, bt only unti) such proceedians ire concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the len to s Security Instrument, If Lender determines
that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the len, Within 10 days of the date on whick that notice is given, Borrower shall
salisly the Lien or take onc or more of the actions set [orth above in this Sectiol £

5. Property Insurance. Borrower shall keep the improvements now exiStirs or hercafter erected on the
Property insured against loss by {ire, hazards included within the ferm "extended eovirags.” and any other hazards
incleding, but not timited to, earthgnakes and floods, for which Lender requires insuraice. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, Whit Lender requires
pursnant to the preceding sentences can change during the lerm of the Loan. The inswrance szipilr s=voviding the
insurance shall he chosen by Rumower subject to Lender's tight to disapprove Borrower' s choice, »b¢h right shall
nol be exercised voreasonably. Lender may require Borrower te pay, in connection with this Loan ehber: (a) a
one-time charge for flood zone determination, certification and tracking services; or {b) a one-tirne chargs Vor flond
zone determination aud certification services and subsequent charges each firne remappings or similar changes occor
which reasonably might affect such deterroination or certification. Borrower shall also be responsible for the pavment
of any fees imposed by the Federal Bmergency Management Agency iu connection with the review of any flood zoae
determination resulting from an objection by Borrower.,

Tf Borrower fails to maintain any of the coverages described above, Lender may obfain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amounat
of coverage. Therefore, such coverage shalt cover Lender, but might or nught not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS o DNecMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insucance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Auy amounts disbursed
by Lender under this Section 5 shall become additional debl of Borrower secured by this Sccwrity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payusent.

All insurance policies required by Lender aod renewals of such pulicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. i Borrower obtains any
form of ingirance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall 7aclude a standard mortgape clause and shall name Lender as mortgagee andfor as av additional loss
payee,

In the evens of loss, Borrower shall give prompt notice o the wsurance carrier and Lender. Lender muy muke
prouf of loss ifcot/ made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whcther or not the underlying msurance was requircd by Lender, shall be applied to restoration
or repair of the Property, 3 {he restoration or repair is economically feasible and Lender's security is not lessened.
During snch repair and restoracion period, Lender shall have the right lo hold such insprance proceeds ontil Lender
has had an opportunity to inspest yuch Property o ensore the work has been completed to Lender’'s satisfaction,
provided that such inspection siial’ be undertaken promptly. Eender may disburse proccods for the repairs and
restoration in a single payment or in a reries of progress payments as the work is completed. Unless aun agreement is
made in writing or Applicable Law reqrirec.interest to be psid on such insurance proceeds, Lender shall oot be
required to pay Borrower any interest or esrniore on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of thedrsarance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasib'e or Lender's secority would be lessened, the ingurance proceeds
shull be upplied to the sums secured by (his Securily Indoument, whether or not then due, with the excess, if any, paid
to Borrower. Such insnrance proceeds shall be appfied i #ejarder provided for in Section 2.

I Borcower abaodons the Property, Lender may Gle régoliate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days @ < niotice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and seitle the clara The 30-day period will begin when the notice
iy given. In either event, or if Lender acquires the Property under Sec’/ena 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to oxeeed the amounts unpaid under the
Note or this Secarity Instrument, and (b} sny other of Borrowes's rights {othar than the right to any refusd of
unearned premioms paid by Borrower) under all insurance policies covering (ot Property, nsofar as such rights are
applicable to the coverage ol the Property. Lender may use ihe insurance procerds Zither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wherh:r or not then due.

6. Occapancy. Borrower shall ocenpy, establish, and use the Property as Borrower's »rincipal residence within
60 days after the execution of this Sccurity Instrument and shall contiove to occopy the Proper'y as Borrower' s
principal residence for at least one year after the dafe of occupancy, unless Lender determines thic Diis requirement
shall canse undve hardship for the Borrower or unless extenuating cirenmstances exist which are beyond Borrowoer's
comirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ndt distroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Propecty. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it 1% detenmined pursoant to Section 5 ibat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damuged to avoid forther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responstble for repatring or restoring
the Property only if Lender has released proceeds for snch purposes. Lender may disbursc proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS 27 DocMagic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not telieved of Borrower's
obligation for the completion of such repair or restoration.

IF condemnation proceeds ave paid in consection with the taking of the property, Lender shall apply snch
procceds to the reduction of the indebtedness under the Note and this Security Instrtuent, first o arty delinguent
Amounts, and then 1o payment of principal, Any application of the proceeds to the principal shall not exlend of
postpone the due date of the menihly payments or change the amomt of such payments,

Lender or its agent may make reasonable enteies npon and inspections of the Property. If it has rezsonable cause,
Lender may inspect the interior of te improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasvnable cause.

8 Rorrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Horrow2e or any persons or entities acling at the direction of Borrewer or with Borrower' s knowledge or consent gave
matenally fuise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infommelion) in connection with the Loan, Material representations include, but are not Limited i,
representations <onverning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection o Lender's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perlorm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siguificastly affect Lender's intercst in the Property and/or rights under this Security Instrument
(such a8 a proceeding i bankrepeey, probate, for condemnation or forfeiture, for enforcement of a Ken which may
atfain priority over this Security Ip-aument or o enforce laws or regulations), or (¢} Borrower has sbandoned the
Property, then Lender may do and pay tor, whatcver is reasonable or appropriate (o protect Lender' s interest in the
Property and rights under this Securily Insteement, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Verder's actions can include, but are not limited to: (a) paying any sums
secured by a licn which has priority over this Selvity Instrament; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights uader this Sceurity Insnument, including its secured
pusitien in a bankeupicy proceeding. Securing the Propert) includes, but is not limited to, entering the Property 1o
make tepairs, change locks, replace or board up doors apd vindows, draio water from pipes, eliminale buildieg or
other code viclations or dangerous conditions, and have ndin’Ss turned on or off. Although Lender may take action
under this Section 9, Lender does not have: to do so and is notupdcr any duly or obligation to do so, Tt is agreed that
Lender incurs no liskility for net taking any or ali actions authorices vnder this Section 9.

Any amounts dishursed by Lender wnder this Section 3 shall bece 2ic additional debt of Borrower secnredby this
Security Instrement. These amounts shall bear interest at the Note rate frim e date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requeslizg ravinent,

I this Security Instrument is on a leasehold, Borrower shall comply with A} the provisions of the Tease. If
Borrower acquires fee title to the Praperty, the leasehokd and the fee title shall not {nerge unless Lender agrees to the
merger In writing.

10. Assignment of Miscetfaneous Proceeds; Forfeiture. All Miscellancous Procte!s are hereby assigned to
and shall be paid to Lender,

Hthe Property is damaged, snch Miscellaneous Proceeds shall be applied to restoration or repai af the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sech Tepair and
restoration period, Lender shall have the right o hold such Miscellaneous Proceeds wnlif Lender has bad an
opportuity o inspect such Froperly to cosure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made i writing or Applicable
Law requires intcrest to be paid on sach Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellancous Proceeds, If the restoration or repair is not economically feasible or
Lender"s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or pot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILUNOIS FHA MORTGAGE - MEAS  DocMagic
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In the event of a ttal taking, destruction, o loss is value of (he Property, the Miscellanecus Proceeds shall be
applied to the sems secared by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower. :

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destouction, or loss in value is equal to or greater than the arnount
of Ihe sums secnced by this Security Instrument isnmediately before the partial taking, destroction, or loss in value,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ipvmediately before the partial taking, destruction, or logs in value, Any bulance shall be paid to Rorrower.

In/na event of a partial taking, destraction, or loss in value of the Property in which ihe fair market value of
the Propertyimmediately before the partial taking, destroction, or Ioss in valoe is less than the amount of the swugs
secured immmediaely hefore the partial 1aking, destruction, or loss in value, unless Borrower and Eender otherwise
agree in writing /i heMiscellaneons Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the soms are (her due.

H the Property is doarapned by Borrower, or 3, afler notice by Lender to Borrower that the Opposing Pazly (as
defined i the next senteper).¢ffers to make an award to settle a claim for damages, Bocrower fails to respond Lo
Lender withm 30 days after the Zaw the notice is given, Lender is anthorized to coliect and apply ihe Miscelaneous
Proceeds cither to restoration ol terair of the Property or 1o the sums secured by this Security Insorument, whether
or not then doe. "Opposing Party” me.ns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of sction in regard 1o Miscellaneous Procesds.

Borrower shall be in default i any acticnov proceeding, whether civil or criminal, is begun that, in Lender's
Jndgment, could result in Forfeiture of the Properoror other material impairment of Lender's [nterest iu the Property
or rights nader this Security Instrument. Borrower zan cure such a defanlt and, if acceleration has cccurred, reinstate
as provided in Sectien I8, by causing the action or proc:eding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other waierial impairment of Lender' s interest in the Property or
rights under this Security Instroment. The proceeds of any“swvard or claim for damages that are atiributable to the
impairment of Lender’s interest in the Property are bereby assipcd and shall be paid to Lender,

All Miscellaneons Proceeds that are not applied to restoralie: 2+ repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrewer Nui Released; Forbearance By Lender Not a Waiver, Fxitension of the time for payment or
medification of amortization of the sums secured by this Security Instrumert.grinted by Lender to Borower or any
Successor m Interest of Borrower shall not operate fo release the Tiability of Bohvover or any Successors in Interest
of Borrower. Tender shall not be required to commence proceedings against any Sucsessor in Interest of Borrower
or 1o refuse io extend Gime for payment or otherwise modify amortization of the sums secured by this Secority
Instrument by reason of any demand made by the original Borrower or any Successors i Inerest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Limitation, Lénde's acceptance of
payments from third persons, entities or Successors in Interest of Borrewer or in amounts less thao /(ae amount then
due, shall not be a waiver of or preclude the exercise of any right or retnedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaits und agrees
that Borrower' s obligations and liability shalf be joint and several, However, any Borrower who co-sigos this Seouriey
Instrament but does net execute the Note (a “"co-signer™): (a) is co-signing this Security Instrnment only [o mortgage,
grant and coovey the co-sigoer's interest in the Property undex the terms of this Secority Instrument; (b) is not
personally obligated to pay the sums secured by this Sccurity Instroment; and (c) agrees that Lender and any other
Borrower can agree to extend, medity, forbear or make any accornmodations with regard to the terms of this Secnrity
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assames Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefils ooder this Security Ynstrument, Borrower shall not be released from Borrower' s obligations and lability
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under thig Security Instrument unless Lender agrees to such release in writing. The covenants aad agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of ender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conuection with Borrowe' s
default, for the purpose of protecting Lender's inferest in the Propesty and rights under this Security Instrament,
including, but not limited to, attornays' fees, property inspection and valvation fees, Lender may eollect fees and
charges authorized by the Secretary. Lender may pot charge fees thal are expressly prohibited by this Security
Instrument, or by Applicable Law.

If' the Loan is subject to 2 law which scts maximum loan charges, and that jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirniis,
then: (a} any such loan charge shall be reduced by the smount necessary to reduce the charge to the permitted limit;
and {b) <ay vums already collected from Borrower which exceeded permitted liits will be refunded to Bomower,
Lender mity <r00se to make this refund by reducing the principal owed nnder the Note or by making a direct payment
lo Bor'ower. 4f 2 refund reduces principal, the reduction will be treated ag a partial prepayment with no changes in
1he due date or i/ the monthly paymeul wmount unless the Note holder agrees in writin ¥ to those changes. Borrowaer's
acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have 201815 out of such overcharge,

14. Notices. Al noiicis given by Borrower or Lender in connectien with this Security Tnstrument must be in
writing. Any notice to Borrower-in connection with this Sccurity Instrument shall be deemed o have been given
Borruwer when mailed by first clue: mail or when aclually delivered o Borrowsr's notiue addvess if sent by other
means. Notice to any one Borrower sheli cuostitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be tae Pronerty Address unfess Borrower has designated a subsiitutc notice address
by notice to Lender. Borrower shalt promtly roiify Lender of Borrower's change of address, If Lender specifies a
procedure for repoting Bormower's change o adJriss, then Borrower shall only report a change of address Lhrough
that specified procedure. There may be only one'disignated notice address under s Security Instenment at any one
time. Any notice to Lender shall he given by delivering 1t o) by mailing it by fiest class maik to Lender' s address stated
herein unless Lender has designated another address by sotice to Borrower. Any notice in connection with this
Securjty Instrument shall not be decmed to have been given-2o Yender umil actuall ly received by Lender. I any notice
required by this Security Instrument is also required nnder Apglicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrurndp!,

15. Governing Law; Severability; Rules of Construciion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Tocatec,

All rights and obligations contained in this Security Instrment are subizct @ any requirements and limitalions
of Applicable Law. Applicable Law might explicitly or implicitly allow the pardee 1o agree by conlract or it might
be silent, but such sileace shall not be construed a3 a prohibition against apreementoy Contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lavs, such conflict shall nal affect
other provisions of this Security Instrument or the Note which can be given effect withote he conflicting provision.

As used in this Secarity Iostooment: () words of the mascnline gender shall mean and ‘oclude corresponding
neuter words or words of the feminine gender; (b) words i the singular shall mean and include ohral and vice
versa; and {c) the word "may" gives sole discretion without any obligation lo take any action.

16. Borrewer's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "lowe est in
the Properly" means aoy legal or beneficial interest in the Property, including, but pot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tifle by Borrower at a future date to a purchaser.

If ali or any part of the Property oc any Interest in the Property is sold or transferred (or if Borrower is not a
natural person apd A beneficial interest in Rorrower is sold or transferred) without Lender s prior written consent,
Lender may require imimediate payment in full of all sums secured by this Security Instroment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILINOIS FHA MORTGACE - MERS P DocMagic
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nol less than 30 days from the date the notice is given in accordance with Seetion 14 within which Borrower
must pay ail sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instroment without further notice or demand
on Borrower.

18. Borrower's Right {o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinsiatement of a mortgage, Those conditions are that Borrower: (a) pays Lender all sums whieh
then wonld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢} pays all expenses iscurred in enforcing this Securily Instrument, including,
but not lim#sad to, reasonable altneneys' fees, property inspection and valvation fees, and other fees incurred for the
purpose ot protecting Lender's interest n the Property and rights under this Security Instroment; and (d) takes such
action as Lerdey may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Porrower's oblipation to pay the sums secured by this Securicy Instrument, shall continue unclianged,
However, Lended is ot required Lo reinstale i€ (1) Leoder has accepted reinstatement after the coruencement of
foreclosure proceedings within two years jmmediately preceding the commencement of a corrent foreclosure
praceedings; (ii) reinstacerent will preclude foreclosure oo different gromnds in the future, or (1) reinstatement will
adversely aflfect the priority/ofdhe lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and cxrenyes in one or more of the {ollowing forms, as selected by Lender: (a) cash; ¢b)
money order; (c) cerlified check, Lark check, treasurer' s chieck or cashisr' s eheck, provided any such check is drawn
upon an institation whose deposits are Hisurvd by a federal agency, instromentality or entity, or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, s Security Instrument and obligations secared hereby shall remain fully
effective as if no acceleration had cocurred. Bomeyer, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sate of Note; Change of Loan, Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one’ or wore limes without prior notice (o Borrower. A sale might
resklt in a change in the enfity (known as the "Loan Sexvicer”) that eollects Periodic Payments due under the Note
and this Security Instroment and performs other mortgape J07a servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or itore vhanges of the Loan Servicer unrelated to 2 sale
of the Note, If there is a change of the Loan Servicer, Borrower wili be siven written notice of the change which will
states the name and address of the new Loan Servicer, the address tn v'hich payments shonld be made and any other
information RESPA requires in copnection with a nofice of transfer of servicu g, H the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note,the mortgage loan servicing obligationg
te Borrower will remain with (he Loan Servicer or be transferced to & swecesser Loen Servicer and are not assumed
by the Note purchaser unless otherwise providad by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insrance. Mortgag : Insteance reimburses Lender
{or any entity that purchases the Note) for ceriain lasses it may incur if Borrower does nct jepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the coniract of insurance
between the Secretary and Leader, nor is Borrower entitled to enforce any agreement belvizio Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Harardous Substances. As nsed in this Section 21; (a) " Hazardous Substances” are those substancas defined
as toxic or hazardous substances, pollutants, or wastes by BEovironmental Law and the following substances: y7zolive,
kerosene, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatle solvents, materials
contaning asbestos or formaldehyde, and radioactive materials; () "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate o health, safety or environmental protection; {(c)
“Environmental Cleanup” mcludes uny respopse action, remedial action, or removal action, as defined in
Environmental Law; and (dy an "Envirormental Condition" mesns a conditton that can cause, coninbule to, or
otherwise trigger an Environmental Cleanup.

Borrower shail not cauge or permit the presence, use, disposal, storage, or release of any Huzardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shill not do, nor allow anyonc clsc
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to do, anything affecting the Property (s} that is in violation of any Eovironmental Law, (b) which creates an
Eovironmental Condition, or () which, due to the presence, nse, or release of a Harardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the prescoce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate to normal restdential uses and 1o maintenance of the Property (including, but not limited to, hazardous
subslances in consumer products).

Borrower shall promptly give Lender wrillen notice of {a) any investigation, claim, demand, lawsait or other
aclion by any povernmental or regalatory agency or private parcty invelving the Property and any Harardons Subsiance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condidgon, including but not
limited to, ony spilling, leaking, discharge, release or theeat of refease of any Hazardous Substance, and () any
condition coved by the presence, use or relesse of a Harardous Substance which adversely affects the valve of the
Property. If Gorrower learns, or is notified by any governmentul or regulatory authority, or any private party, that
any removal or viner cemediation of any Hazardous Substance affecting the Property js necessary, Borrower shall
promptly take al* vecieeary remedial aciions in sccordazice with Environmenia! Law, Nothing herein shall create any
obligation on Lender for 2n Bpviconmental Cleannp.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics/Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant oragreement in this Security Instroment (but not prior to acceleration under
Scction 18 unless Applicable Law proides-otherwise). The notice shall specily: (a) 1he default; (b) the action
required 1o cure the default; () a datle, natiess than 30 days from the date the notice is given to Borrower, by
which the default sust be cured; and {d) thot Jare to care the defandt on or before ibe date specified in the
notice may result in acceleration of the sums (ecured by this Security Insbrument, forcelosure by judicial
proceeding and sale of the Property. The notice sh(lf lurther inform Borrower of the righi te reinstate after
acceleration and the right to assert in the foreclosine rroreeding the non-existence of a default or any other
defense of Borrower to acceleration and [oreclesore. K viedefanlt is not ewred on or before the date specified
in the notice, Lender at its option may require immediate payacnt in full of all sums secured by (his Security
Instrument without farther demand and may [oreciose this SecuciZy Instrument by judicial proceeding, Lender
shalf be enlitled o collect all expenses incurred in pursuing the rem>Zies provided in this Section 22, including,
bui not limiled to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all suma secured by this Security Instremeri, Lender shall release this Security
Instrument. Borrower shall pay any recordation vosts. Lender may charge Bosrovwer a fee for releasing this Security
Instrument, but ooly if the fee is paid to a third party for services rendered and th< charging of the fee s permiited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby roleases and walves all rights
under and by virtue of the Ilinois hotestead exemption laws.

25. Placement of Collateral Protection Insnrance. Unless Borrower provides Lender i avidence of the
ipsurance coverage required by Borrower's agreement with Lender, Lender may purchase jusuranse »i Borrower' s
expense to protect Lender' s interests in Borrower's colfateral, This insurance may, but need not, prote/t Ecrrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that’s made
against Borrower i connection with the collateral. Borrower may later cancel any ingurance porchased by Lender,
but only sfter providing 1ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bormower will be respunsible (or (the costs of
that insurance, including interest and any olher charges Lender may tmpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticn of the inserance. The costs of the insurance may
he added to Borrower' s total outstanding balance or abligation. The costs of the insurance may be morc than the cost
of insurance Borrower piay be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security
Tostrument and in any Rider executed by Borrower and recorded with it

™,
- s L
—y — ) PR
Terese D e { OICE  © (Seal) J ’\’-‘r"t"\lf'k L agn (J C L‘ G (Scal)
Teresa Dieg’éj Flares -Borrower Jonathan Gchoa -Borrower
Witness Witriess
ILLINCHS FHA MORTGAGE - MERS *,’»‘:DncMagir:
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{Space Below This Line For Acknowledgment]

Siate of ILLINGIS )
) 58,
County of _Co0k ) /

certify that

Robin J. Morris Aoy
(here give name of oi'ﬁcer':md his official tillc’)

Teresa 1Mege Flogres AND Jonathan Ochoa

(name of grantor, ayd if acknowledged by lhe spouse, his or her name, and add "his or her spouse")

personally known to me to bethe Lame purson whose name is {or are) subseribed 1o the foregoing instrument,
appeared before me this day in person aud acknowledged that be (she or they) signed and defivered the instrument
a5 his (her or their) free and voluntary act, Lor the uses and purposes therein set forth.

Dated: APRIL 13, 2022

e ’
ignature of officer)

OFFICIAL smag
RGEiN 4 famrug
s NOTARY PUBLIC, STATE ok 4
MY COMMISSION EXPInES pon o Jﬂg

LA
N i

Loan Qriginator: Abby Torres, NMLS8R ID 404623
Loan Driginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224158844
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1664797-703
[ate: APRIL 13, 2022
Lender: GUARANTERED RATE, TNC.

Borrower: Teresa Diego Flores, Jonathan Ochoa

TBIS PTED INTEREST RATE RIDER is made this  1.3th day of APRIL, 2022
and is incorporate) imo and shall be desmed to arend and supplement the Mortgage {the "Security
Instrument™) of hesigue date given by the undersigned (the "Borrower™) 1o secure Borrower's nofe (the
"Note™) of even date necewith, to GUARANTEED BATE, THNC,
(the "Lender™), covering the Property
deseribed tn the Security Trstromant and located at:

6139 5 WOUh ST{ CHICAGO, ILLINOIS 606346
{Praperty Address]

ADBITIONAL COVENANTS. Inad?itiun to the coyenants and agreements made in the Security
Instrument, Borrgwer and Lender furthe: wvenant and apree as follows:

Notwithstanding anylhing 1o the contrary set fortl in the Secority Instrument, Borrower and Lender hereby
agree Lo the {ollowing:

Borrower owes Lender the principal sum of ONE HURLLFL EIGHTY-SIX THOUSAND FIVE
HUNDRED FIFTY-EIGHT AND CGC/100 Watars (U.S. § 186, 558.00 }
at lhe ralc of 4.125 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.,

Terese (vep Flores Souelly Od

[eresa Q!ﬂ*}?ﬁ /NCJ (Seal) ] Y7 RS \u.m’u\ o L (Seal)

Teresa Diego Flores  -Borrower Jonathan Qchoa -Porrower

iLLINOIS FHA FIXED INTEREST RATE RIDER % DocMagic

ILFHAFIRRDR 09/0319



2210842116 Page: 16 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  22S5A9872022LP

For APN/Parcel ID(s): 20-18-420-016-0000

LOT 33 IN BLOCK 4 IN ENGLEWOOD HILL A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK GOUNTY, ILLINOIS.



