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This Instrument Prepared By:
Theresa little

32940 N RAVENSWOOD
CHICAGD ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC,

180€ W CUYIER AVENUE SUITE 1W
CHICAGD, ILLINOIS 60613-25%41

Loan Numbel: 224203698

[Space Above Thig Ling For Recording Dats]

MORTGAGE

MIN: 100196399037047626 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documer: zie defined below and other words are defined in Sections 3, 1],
13, 18, 20 and 21. Certain rules regarding the usag: of wnrds used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which/ss fated  APRIL 14, 2022 , together
with all Riders to this document,

(B} "Borrower™is WILLIZM H MCGOVERN, AN UNMRAR.FD MAN, AND JAMES H MCGQOVERN
and JANICE MCGQOVEREN HUSBAND AND WIFE . AND MEAGAN M MCGOVERN, AN

UNMARRIED WOMAN, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a seperatc cotporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the mostyagec under this Security
Instroment, MERS is organized and existing under the laws of Delaware, and has an address ant! telephone mumber
of P.O. Box 2026, Flint, M 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC,

Lendet isa DELAWARE CORPORATION arganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower apd dated APRIL 14, 2022
The Note states that Borrower owes Lender THREE RUNDRED THIRTY-FIVE THOUSAND AND 007100
Dollars (5. § 335, 000,00 } plug interest.

ILLINOIS - Single Family - Fanale Mae/Freddio Mac UNIFORM INSTRUMENT - MERS +#DocMagic
Form 3014 1/01
Page 1 of 14



2210847130 Page: 3 of 21

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt m full not later than
MAY 1, 2052 .

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undet
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable):

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[] Balicon Rider [} Biweekly Payment Rider

1-4 Family Rider 7] Second Home Rider

[ Copsorginium Rider Other(s) [specify]

Fixed Interest Rate Rider

(O "Applicable Law" mean, all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N "Community Association Dues, Fzez, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} "Electromic Funds Transfer' means any trapsafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thrcugh an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finarcial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aviomaied teller machine transactions, transfers initiated by
telephone, wire transfers, and antcmated clearinghouse transiers.

(L) "Escrow Items" means those iterns that are described in Sect.on 3,

(M) "Miscellaneous Proceeds' means any compensation, settlener:, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or a1y par: of the Property: (1ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vt and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the noupuyinent of, or default on, the Loan.
(0) '"Pericdic Payment' means the regularly scheduled amount due for (i) princi 3al ‘and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrament,

) "RESPA" means the Real Estate Settlerent Procedures Act (12 U.8.C. §2601 et se4.) and its implementing
tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tuac, 4: 2ny additional or
successor legislation or regulation that governs the same subject matter. As used in this Scewrity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mertgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instriument.

ILLINOIS - Single Family - Fannie Mag/Freddie Mas UNIFORM INSTRUMENT - MERS . < DocMagle
Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For thig purpose, Borrower does hereby mortgaga, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Coak
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETQ AWD MADE A PART HEREQEF AS EXHIBIT “ATr.
AP.N.: 17-07-207-013-0000

which curtently has the address of 1633 W SUPERICR BT
[Street]
CHICAGOD , Minois 60622 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements novs or hereafter erected on the property, and all easerents,
appurtenances, and fixtures now or hereafter a part of o< property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal titly to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MEKT (23 hominee for Lender and Lender' s snccegsors
and assigns) has the right: to exercise any or all of those interests, icmding, but not linsited to, the right to foreclose
and sel] the Property:, and to take any action reguired of Lender mcluding, but pot limited to, releasing and canceling
this Security Instrurnent.

BORROWER COVENANTS that Sorrower is lawfully seised of the astate hareby conveved and s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuaibrances of
record. Borrower warrants and wilk defend generally the title to the Property against all clatins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

IWLINGIS - Singte Family - Famnie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrewer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursusant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howevar, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order; (¢} certified check, banl check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation ag mav be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymen: or hartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept anv pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prevdics 1o its rights to refuse such pavment or partial payments in the fuhwe, but Lender is not
obligated to apply such raymenis at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, hen Zender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymsat to bring the Loan current, If Borrower does not do $o within a reasonable period of
time, Lender shall either appiy such funds or refurn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal oriance under the Note immediately prior to foreclosure. No offset or claitn
which Borrower might have now orin the-future against Lender shall relieve Borrower from making payments due
under the Note and this Secunity Instrinent or performiog the covenants and agreements secured by thig Security
Instrument.

2. Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
accepted and apphied by Lender shall be applied in the following erder of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due und’r Setion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairanz amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an% then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguert Periodic Payment which includes a snfficient
amount to pay any late charge due, the payment may be applied t the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apily anv. payment received from Borrower to the
tepayment of the Periodic Payments if, and to the extent that, each payrient coa be paid in fidl.  To the extent that
any excess exists after the payment is applied to the full payment of one or mor: Tariodic Payments, such excess may
be applied to any late charges due. Volunlary prepayments shali be applied firsi t4 ary prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payinents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiacots are due under the
Note, until the Nete is paid in full, a sum (the "Funds”) to provide for payment of amounts duc for: () taxes and
assessmoents and other iteras which can attain priority over this Security Instrurnent as a lien or encmtrance on the
Property, (b} leasehold payments or ground rents on the Property, if any,; (c) premiums for any anc.ali iosurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
ta Lender in lizu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These iters are called "Escrow Items.™ At origination or at any time during the term of the Loan, Lender may require
that Comumunity Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessraents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Hetns at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS P DocMagic
Farm 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow e, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated vader Section 2 to repay to Lender any such amount,
Lender may revoke the waiver a5 to any or all Escrow Jtems at any tirpe by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pernit Lander to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall ast'mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fumre Escrotr items or otherwise in accordance with Applicable Law,

The Funds sheil be held in an institotion whose deposits are insured by a federal agency, instrurnentality, or
entity (including Iendir, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, annwally analyzing the eserow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an apreemntiscnade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewzee any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annueal acconnting of the Funds as required bv RESPA.

If there is a swrplus of Funds held in escrov., as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowet ag required by RESPA, aad Borrower shall pay to Lender the amaunt necessary to mike
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shal’ notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i accordance with RESPA, but in no more than
12 monthly pavments.

Upot payment in full of all sums secured by this Security Inshwnent, Leuder shall promptly refund to Botrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taves, assessments, chargie, Tines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mmanner provided in $ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instament unless Bortower:
{a) agrees in writing to the payment of the ohligation secured by the lien in a manner acceptatie . Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or'defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only uotil such proceedings are concluded; or (¢} secures fromu the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comnection with this Loan.

. 5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
. Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILANQIS - Slngle Famlly - Fannis MaslFreddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
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including, but not limited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasenably. Lender may require Borrower to pay, in connection with this Lean, either: () a one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amotnt
of coverage Trerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any tisk, hazard or liability and might provide greater
or lesser coverag? fion was previously in effect. Borrower acknowledges that the cost of the insurance coverage se
cbtained might sigrificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectios3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest <t the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Dorrower requesting payment.

All insurance policies requied by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hava the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rersints of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requir<d oy Lender, for damage to, or destruetion of, the Property, such
policy shall include a standard mortgage clavse ard shall name Lender as mortgagee and/or as an additionai loss
payee.

In the event of loss, Borrower shall give prompt notice ‘o the insurance carrier and Lender. Lender may make
proof of logs if not made promptly by Borrower. Unless Lepder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wes réguired by Lendet, shall be applied to resioration
or repair of the Property, if the restoration or repair is economicaliy ieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigiat to b2!d such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may Aisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1o coupleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraice pioceeds, Lender shall not be
required to pay Borrower any interest or earmings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole eblization of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessenea, te nsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the‘evcess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons fhe Property, Lender may file, negotiate and settle any available insuraney claim and
related matters. If Borrower does not respond within 30 days o a notice from Lender that the ingurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ckim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a} Borrower's rights to any insurance proceeds in an amount not to excsed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
- Property or to pay amounts unpaid under the Note or this Security Instriment, whether or not then due,

ILEINOIS - Single Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS P DocMagic
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6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ircumstances exist which are beyond Borrower's
confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not
Borrowet is residing in the Property, Bosrower shall maiutain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progréss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoie Yie Property, Borrower is not relieved of Borvower' s obligation for the completion of such repair
or resioration.

Lender o its agent niay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an infericr inspection specifying such reasonable cause.

§. Borrower's Loan Ap{lira¢ion. Borrower shall be in default if, during the Loan application process,
Borrower or any petsons or entities avting ot the direction of Borrower or with Borrower's knowledge or congent gave
materially false, misleadmg, or inaccuate iaformation or statements to Lender (or failed to provide Lender with
material information) in connection with(the Loan. Material representations include, but are not Limited to,
representations concerning Borrower's occupzacy o4 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undex this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemets contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemtiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws Or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including pretecidng and/or assessing the value of the Property,
and securing and/or repairing the Propetty. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeesie in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secur)ty Instrument, ineluding itg secured
position in a bankrupicy proceeding. Securing the Property includes, but is not liin red to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dramn water fro-n pipes, elimipate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althongh Lender may take action
under this Section 9, Lender does not have to do so and is not undet any duty or obligation 1020 20, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowts secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemert cnd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease.
Bosrower shall not, without the express written consent of Lender, alter or amend the ground lease. Ii Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required t6 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Single Family - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT - MERS w DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgape
Insurance coverage is not available, Borrower shall centinue to pay to Lender the amount of the separately designated
payments tiat were die when the ingurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such 1035 reserve. Lender can no longer require loss reserve payments if Mottgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premuums for
Mortgage Inaursnce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak< separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reduized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's raquirerncnt £or Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for suci. *2rmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliguiisn to pay interest at the rate provided in the Note.

Mortgage Instorance reiiburges Lender {or any entity that purchases the Note} for certain losses it may incur
if Botrower does not repay the Loar e9-agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their tof=Lrigk om all such mgurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag. insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer (2 ruake payments using any source of funds that the mortgage insurer
may have available (which may include funds obemed from Mortgage Insurance premiwms).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsuret, any other
entity, or any affiliate of any of the foregoing, may receiveidirectly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower's payments for No:teape Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreem<ntprovides that an affiliate of Lender takes a share
of the insurer's rigk in exchange for a share of the premiums paid t) the ingurer, the arrangement is often termed
"captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Bo rower has agreed to pay for Moertgage
Insurance, or any other terms of the Loan. Such agreements will not inirzase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other law. These xighis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mertgage Insurance terminated automatically, and/or te receive a refund of any Mortgaze ir wrance premiams
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereiv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lesseped. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an
opporhunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intérest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economlcally feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ihe excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanequs Proceeds shall be
applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or toss in value divided by (b) the fair market value of the
Property im:cedately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everiof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imnied.ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured inumediate!y bifore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscclaneous Proceeds shall be applied to the sums secured by this Security Instrurnent whether
or not the sums are then dvs.

If the Property is abandsied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offrs ip make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date‘the petice is given, Lender is authonized to collect and apply the Miscellaneous
Proceeds either to restoration or repair Of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (he third party that owes Borrower Miscellaneous Proceeds or the party
against whora Borrower has a right of action in rogurd to Miscellaneous Proceeds.

Borrower shall be in default if any action or Oroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Hthe: material impairment of Lender's interest in the Property
of tights Under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
ag provided in Section 19, by causing the action or procesding 1o be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material inipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or ripair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtcucion of the time for payment or
modification of amortization of the surs secured by this Security Instrument granied by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate to release the liability of Borrower ur any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successol 1n Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sumps seoursa by this Security
Instrument by reason of any demand made by the ¢niginal Borrower or any Successors in Interest o Botrower, Any
forbearance by Lender in exercising any tight or remedy including, without limitation, Lendel's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the zipount then
due, shall pot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and Bability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exécute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instcument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent. ST
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurnent shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oier loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a} any s1ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumt a'.eady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choos? 1o zoake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refoud reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether o7 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirsat payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchamee

5. Notices. All notices giver by Porrower or Lender in ¢onnection with this Security Instrument must be in
writing. Any notice to Borrower in cornechion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail «r w/hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiitu’e otice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrowsr has designated a substitute notice
address by nofice to Lender, Borrower shall prompt’y nctify Lender of Borrower's change of address. If Lender
specifiss a procedure for reporting Borrower' s change of arr 3ss, then Borrower shall ondy report a change of address
through that specified procedwre. There may be only one wrsigmated notice addeess under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Uy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Tender until actually received by Lender.
If any notice required by this Security Instrument is also required mrder Applicable Law, the Apphcabie Law
requirentent will satisfy the corresponding requirement under this Security Zoziument.

16. Governing Law; Severability; Rules of Censtruction. This Secuwtry Irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigats and obligations contained m
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, but uch silence shall not be
comstened ag a prohibition against agreement by contract, In the event that any provision ox-ieise of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisians of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include soiresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TFransfer of the Property or a Beneficial Enterest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futare date 1o a purchaser.

ILLINOIS - Single Family ~ Fannie Mae(Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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If all ot any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural parsen and a beneficial interest in Borrower is sold or trangferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Securiry Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less tham, 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
en Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discentinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secunty Instrument; (b} such other period as
Applicable ow might specify for the termination of Borrower' s right to reinstate; or (¢} entry of a judgment enforcing
this Security Inseroment. Those conditions are that Borrower: {a) pays Lender ali sunis which then would be due
under this Security ipstrament and the Note as if no acceleration had ocourred; (b) cures any default of any other
covenants or agresiencs; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorays' faes, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interzst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to asswre that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatic n %o pay the surns secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicehle Law. Lender may require that Borrower pay such retnstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or caslier s check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instraventality or entity; or (d) Electronic Funds Transfer. TUpon
reinstatement by Borrower, this Security Instrumert and obligations secured bereby shall remain fuily effective as if
1o acceleration had occurred. However, this right to re’nstai2 shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notes of Grievance. The Note or a partial interest in the Note
{together with this Secutity Instrument) can be sold one or moze fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” Mhet collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage foan seivicing obligations under the Note, this Security
Tnstrumnent, and Applicable Law. There also might be one or more<nanges of the Loan Servicer unrelated 1o a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stata the name and address of the new Loan Servicer, the address to which peranents shonld be made and any other
information RESPA requires in connection with a notice of transfer of serviciug I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mo; tgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, of be joined to any judicial action {us “nher an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Tastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarivv. Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such afleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. Xf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this patagraph. The notice of
acceleration and opportnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 26,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Eavironmenta] Cleanup” imcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cavse, contribute to, or
otherwise trigger an Environmendal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property. Berrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that aiversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to nommal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substansés i consumer products).

Borrower shall proruply give Lender written notice of (a} any investigation, ¢laim, demand, lawsuit or other
action by any governmental e4 ragulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whisii Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ditcharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or ~+lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaun).

NON-UNIFORM COVENANTS, Borrower aud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give pudice to Borrewer prior to acceleration following
Berrower's breach of any covenant or agreement in this Securicy Tnstrument (but not prior to acceleration wader
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days fron the date the notice is given o Borrower, by
which the default must be cured; and {d) that failure to cure the default on.or before the date specified in the
notice may result in acceleration of the sums secured by this Security fstrument, foreclosure by judicial
proceeding and sale of the Property, The notice skall further inform Borvowey of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-extsrznee of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums retuved by this Security
Instrument without further demand and may foreclose this Security Instrument by judici=f proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Ser’io: 22, including,
but aot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrurnent, but only if the fee is paid to a thied party for services rendered and the charging of the fee is permitted
under Applicable Law. _

24, Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Pretection Yasurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral. Borrower may later cancel any insurance putchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own.

BY SILNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and io any Rider executed by Borrower and recorded with it.

(Seal) ;l il AL"" (Seal)

Willdim ¥ mMecovern -Borrower J&W H McGovern -Boreower

/)_Nf}rs.. f\! | (Seel) vji"‘ﬁ@ W @(m (Seal)

Dﬁ/ef;g«grl M Uﬂvern -Borrower Jf,a-n:.ce MoGovern -Borrower
Witness mess
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[Space Below This Line For Ackrowledgment]

State of  _ILLINOIS )
) ss.
County of Cook )
i ELiaagard (onnenl | nredM Uil certify that

(here give name of officer and his official title)

William H McGovern AND James H McGovern AND Meagan M McGoverp BND Janice

McGovern

{name of grantcr, ard if acknowledged by the spouse, his or her name, and add “his or her spouse”)

persenally known to me to-te the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persen and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac?;-for the uses and purposes therein set forth.

i z ¥
officer} '

Dated: APRIL 14, 2022

OFFICIAL SEAL
ELIZABETH M CONDON b

NOTARY PUBLIC, STATE OF ILLINGIS
w-- COMMISSION EXPIRES: &r10/205 ;

{Seal})

Loan Originator: Eric Hamilton, MMLSR ID 414113
Loan Originator Organization: buaranteed Rate, Inc, NMLSE ID 2611 ..
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Loan Number: 224203698
Date: APRIL 14, 2022

Property Address: 1633 W SUPERICR ST
CHICAGO, ILLINOIS 60622

EXHIBIT A"

LEGAL DESCRIPTION

AP.N. # 1 17-07-207-013-0000

% DocMagic
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LEGAL DESCRIPTION:

Lot 64 in Hamilton's Subdivision of Block 1 in Canal Trustees Subdivision of Section 7, Township 39 North,
Range 14 East of the Third Principal Merldian, in Cook County, Ilinois,

PROPERTY ADDRESS:
1633 West Superior Street, Chicago, IL 60622

PERMANENT INDEX NUVMBSR:
17-07-207-013-0000
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FIXED INTEREST RATE RIDER

Date: APRIL 14, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): william H McGovern, James H McGovern, Meagan M McGovern, Janice
McGovern

THIS FIXED INTEREST RATE RIDER is made this  14th day of APRIL, 2022
and is izcoyporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 0 secure repayment of the Borrower's fixed rate promissory nete (the "Note") in favor of

GUARANTEED RATE, INC,
(the "Lender"). Yoo Sseurity Instrument encumbers the property more specifically described in the Security

Tnstrament and locawe ai:

1€33 W.SUPERIOR ST, CHICRGO, ILLINOIS 60622
[Property Address)

ADDITIONAL COVENANT!. I addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender o nier covenant and agree as follows;

A. Definition { £ )} "Note" of tic Security Instrument is hereby deleted and the following
provision is substituted in its place in the Se:writ;- Tnstrument:

{ E ) 'Note" means the promissory note signed by nc Borrower and dated ~ APRIL 14, 2022
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-FIVE THOUSAND AND

00/104 Dollars (U.S. § 235,000.00 )
plus inferest. Borrower hag promised to pay this debt in regalar Periodic Payments and to pay the debt in
full not iater than MAY 1, 2052 attherie of 4.825 %,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

/ﬂ / - (72’// /&’ZZ % L{‘ {_,..’ i ,; :’}a}%

W?ﬁlam H M¢cGovern Date Borrb“\f;e/Jémes H MoGovern Date

*

(}*'?/ W\ﬂ‘f e H i3 féffmxxﬁ i?/f’ i ‘5//?//

row l'bﬁ{eagan M McGovern Date BDI,Wﬁ’H Janice McGovern Diate
" :‘/‘f
ILLINCYS FIXED INTEREST RATE RIDER i{UDcMagic

ILFIRRCR 0310319
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1633 W _SUPERIOR ST
APN; 17-07-207-013-0000

1-4 FAMILY RIDER
{(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 14th day of APRIL, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender”) of the sarme date and covering the Property described in the Security Instrurnent and located at:

1633 W SUPERIOR 8T, CHICAGC, ILLINQIS 60622
[Property Address]

1-4 ZTAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower 2nd Lender further covenant and agree as follows:

A. ADDITIfNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In sdd:tien to the Property described in Security Instrument, the following
items now or hereafier attached to the Property to the extent they are fixtures are added to the
Property description, and she § also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafier located
in, on, or used, or intended te be usel s connection with the Property, including, but not
limited %o, those for the purposes of suppiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and exunguishing apparatus, security and access control
apparatss, plumbing, bath tubs, water lceters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, di vars, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; rumshed mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceinsats and additions thereto, shall be
deemed to be and remain a part of the Property covered b the Secunity Instrurnent. All of the
foregoing together with the Property described in the Secur'ty Iustrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to 7 this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: shall not seek,
agree to or make a change in the use of the Property or its zoning classification, rasess Lender
has agreed in writing to the change. Borrower shall comply with all laws, odiuances,
regulations and requirements of any governmental body applicable to the Property:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowser shall aet
allow any lien inferior to the Security Instrumient to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which imsurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER H
Fannie Mae/Fraddie Mac UNIFORM INSTRUBMENT ¥ DocMagic
Form 3170 1404 Page 10f 3



2210847130 Page: 20 of 21

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequest after default, Borrower shall
asstgn to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leages, in Lender's sole discretion. As used in
this paragrapk G, the word "lease” shall mean "sublease" if the Security Instrument is cn a
Jessohold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSTc SSION, Borrower absolutely and unconditienally assigns and transfers to Lender all
the reats aru-rzvenues {"Rents") of the Property, regardless of to whom the Rents of the
Property are poyaris. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tinunt of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower eliall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seciions2  of the Security Instrument and (i) Lender has given notice to
the tenant(s) that the Rents ¢re o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute a38'znment and not an assignment for additional security only.

If Lender gives notice of defau's w Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the berafit of Lender ondy, to be applied to the sums secured
by the Security Yustrument; (i) Lender sha)l e entitled to collect and receive sli of the Rents
of the Property; {iii) Borrower agrees that vach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader's writier demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents ¢ ol eoted by Lender or Lander' s agents shali
be applied first to the costs of taking control of and muniying the Property and collecting the
Rents, including, but not limited to, atiorney's fees, rece s fees, premiums on receiver's
bonds, repair and maintenance cosis, msurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrvipent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accouud for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver-anpointed 1o take
possession of and manage the Property and collect the Rents and profits dorived from the
Property without any showing as to the inadequacy of the Property as secwiiy.

If the Rents of the Property are not sufficient to cover the costs of taking contral.of and
managing the Property and of collecting the Rents any funds expended by Lende: fur such
purposes shall become indebiedness of Borrower to Lender secured by the Security Instovanent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defavlt occurs. Any application of Rents shall not cure or waive any defauit

‘;‘g.._,..__ R SN
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full

. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note
or agreement in which Lender has an interest shall be 2 breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

AcCovern -Borrower WJames/ HE McGovern -Borrower

%’% |
Y%%’ ¢ G = i &'/f’ﬁ*"’ (Seal)
Wi
“ &,

{/}bi -j £ ﬂ-’{ u‘\ . (Seal) Qﬁm{&’ s % ‘@fﬁ’@ Ei _(Seal)

R :

M@ggn M Mc@overn -Rorrower J%’ﬁﬁce MeGovern -Botrower
[ 4
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