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DEFINITIONS

Words used i muliiple sections of this document are defined below and other words are defined i Sections 3, 11, 13, 1§,
20 and 21. Cerlain rules regarding the usage of words used in this‘dzcument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Aprii 15, 2022, together with all Riders lo this
document.

(B) "Borrower" is ELIO PULIDO, Sole Ownership. Borrower is the nlortzzgor under this Security Instrument.
(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate Corporation that is acting solely as a
nominee for Eender and Lender's successors and assigns. MERS is the mortgage: upder this Security Instrument.
MERS 18 organized and existeng under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" 1s BANK OF AMERICA, N.A. LcnderisaNational Association oigapisdand existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street; Zharlotte, NC
28255,

(E) "Note™ means the promissory note signed by Borrower and dated April 15, 2022, The Nute states that
Borrower owes Lender Two Hundred Ninety-Twe Thousand Five Hundred And 00/100 Dollars (U.S.
$292,500.00) plus interest at the rate of 3. 750%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2052

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.™

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrnmment, plus interest,
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(1) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicable]:

[ Adjustable Rate Rider &4 Condominium Rider [JSecond Home Rider
[_IBalloon Rider U Planned Unit Developrment Rider O Biweekly Payment Rider
U 1-4 Iamily Rider L Other(s) {specify]

(1) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations, ordinances and
admnistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Commuriaty Association Ducs, Fees, and Assessments™ means all ducs, fees, assessments and other charges that
are impased on tarrower or the Property by a condominium asseciation, homeowners association or similar organization.
(K} "Elcetronic Fualy Transfer™ means any transler ol [unds, other than a transaction originated by check, draft, or
similar paper instrumenps, wiich is ivitrated through an electronic terminal, relephonic instrument, computer, or magnetic
tape so as to order, mstruct, or authorize a financial institution to debif or credit an account. Such term includes, but is not
limited to, point-of-sale (ransfers, automated teller machine {ransaclions, transfers initiated by telephone, wire transfers,
and automated clearinghouse translend

(L} "Escrow Hems" means those tlemshat are described in Section 3.

(V) "Miscellaneous Proceeds™ means anv. compensaiion, scttlement, award of damages, or proceeds paid by any third
party {other than msurance proceeds paid (nd.r the coverages described in Section 5) for: (1) damage to, or destruction of,
the Property; (1) condemnation or other taking o! 2li or any part of the Property; (1) conveyance in lieu of condemnation;
or (1v) misrepresentations of, or omissions as to,ane value and/or condition of the Property.

(N} "Mortgage Insurance means insurance protecting Liender against the nonpayment of, or defauit on, the Loan.

(0} "Periodic Payment™ means the regularly scheduled ziount duce for (1) principal and interest vmder the Note, plus (if)
any arnounts under Section 3 of this Securily Instrument.

(P) "RESPA™ means the Real Estate Scttlement Proceduies Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might b amended from time to time, or any additional or
successor legislation or regulation {hal governs the same subject metter. As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions thal are imposed in regard to/a "fuderally related mortgage loan" even if the
Loan does not qualify as a "lederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken titls e’ the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumeric.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extngions and moedifications
of the Note; and (ii) the performance of Bortower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the suceessors and assigns of MERS the lollowing deseribed ploprrty located in
the COUNTY of Cook:

The land referred to in this commitment is described as follows: County of Cook,
State of Illinois PARCEL 1: UNIT 307 IN THE RIVER WALK LOFTS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS OF
LOTS IN BLOCK 9 IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO IN SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOCK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
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RECORDED AS DOCUMENT 00170100, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQOIS. DARCEL 2: THE EXCLUSIVE RIGHT TO
THE USE OF PARKING SPACE P-43, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 00170099,
PARCEL 3: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT UPON THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN
THE DECLARATION OF EASEMENTS AND COVENANTS RECORDED AS DOCUMENT 0017009%, IN COOK
COUNTY, ILLINOIS. Permanent Index Number: 14-30-116-023-1032

which currently has the address of 2911 N Western Ave Apt 307, Chicago, IL 60618-8040 {"Properly
Address':

TOCETAER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances, #d f.xtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instruvient. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agreesiha™MERS holds only legal trtle to the interests granted by Borrower in this Securily Instrumenl,
but, if nceessary to compiy ‘&ith Taw or custom, MERS (as nominee for Lender and Lender's successors and assipns) has
the right: to exercise any or all ofthose interests, including, but not hmited to, the right to foreclese and sell the Property;
and to take any action required «fLelider including, but not limited to, releasing and canceling this Security Instrument.

BORROWLER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally Mieditle Lo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines-amitorm covenants for national use and non-uniform covenants
witl limited variations by jurisdiction to constitute a unifors secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenputiud agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayinzat Charges, and Late Charges. Bomower shalf
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay [unds for Escrow Itzms parsuant to Section 3. Payments due under
ihe Note and this Security [nsirument shall be made in U.S. currency. Howeveryul any check or other instrument received
by Lender as payment under the Note or this Security strument is returned to J<nder unpaid, Lender may require that
any or all subsequent payments duc under the Note and this Security Tnstiiument be'niad< in one or more of the following
forms, as selected by Lender: (a) casly; (b) money order; (¢) certificd check, bank cheatk) treasurer's check or caslier's
check, provided any such check is drawn upen an institution whose deposits are ingured by a federal agency,
mstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when recetved at the Tocation designated in<ne/tiote or at such other
focalion as may be designated by Lender in accordance with the notice provisions in Section 15. Tsgrider may return any
paymenl or partial paymenl i the payment or pariial payments are insufficient to bring the Loan cupeni, Lender may
accept any paymenl or partial payment insufficient to bring the Loan current, without waiver of any righits hereunder or
prejudice Lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated te apply such
payments at the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay inferest on unapplied funds. Lender niay hold such unapplied funds until Borrower makes payment
te bring the Loan current. If Borrower docs not do se within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset of claim which Borrewer might have now or in the future
against Lender shall relicve Borrower from making payments due under the Note and this Security Instrument or
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perlorming the covenanis and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Scenon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest duc under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pertodic Payment
i the order in which 1t became due. Any remaiing amounts shall be applied first to late charges, second to any other
amounts dug under this Security Instrumnent, and then te reduce the principal balance of the Note.

Il Lender reccives a payment from Borrower for a delinquent Perjodic Payment which includes a sufficient
amount Lo pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more
than onc Periodic Payment 1s outstanding, Lender may apply any payment recetved from Borrower to the repayment of
the Perigaic Vayments if, and Lo the extent that, each payment can be paid i full. To the extent that any excess exists after
the payment1s applicd to the full payment of one or more Periodic Payments, such excess may be applicd to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any argplisation of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or pasipene the due date, or change the amount, of the Peviodic Payments.

3. Funds for Espiow Hems, Borrower shall pay to Lender on the day Pertodic Payments are due under the Note,
until the Note is paid in fidia sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and ather items which can attein priorily over this Security Instrument as a lien or encumbrance on the Propesty; (b)
leaschold payments or ground rents on the Property, if any; {¢) premiwms for any and all insvrance required by Lender
under Section 3; and {dY Mortgage Insiranve premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance prendupsin accordance with the provisions of Section 10. These items are called
"Escrow Items.” At originalion or al any<ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Bscrow Ttem. Borrower shall prompily furnisn (o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lendir waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligatius topay to Lender Funds for any or all Escrow ltenis at any time.
Any such waiver may only be in writing. In the event «wich waiver, Borrower shall pay dircctly, when and where
payable, the amounts due for any Escrow Ttems for which paywint of Funds has been waived by Lender and, if Lender
requires, shall [urnish 1o Lender receipts evidencing such payieut within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipissnall for all purposes be deemed to be a covenant
and agreement contamed in this Secvrity Instrument, as the phrase "corenant and agreement” is used in Section 9. If
Borrower is obligated 10 pay Escrow [tems directly, pursuant to a waiver, and Porrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section ¢ and pay such amitint and Borrower shall then be obligaled
under Section 9 to repay ta Lender any such amount. Lender may tevoke the wair'er <s to any or all Escrow Items al any
time by a nolice given i accordance with Section 15 and, upon such revocation, Bojrovier shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perreit Cender to apply the Funds
al the time specifted under RESPA, and {b) not to exceed the maximum amount a lendes.cat 2cquire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimzics ‘of expenditures of
[uture Escrow Items or otherwise m accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, istcimentality, or
entity (including Lender, if Lender is an institutior whose deposits are so fnsured) or in any Federal Hame Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no {ater than the time specified under RESPA. Lender shall not
charge Borrower [or holding and applying the Funds, annually anatyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower inlerest en the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid an the Funds. Lender shall not be
required Lo pay Borrower any interest or earnings on the Fands. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuaj accounting of the Funds as

TLLINOIS-Singic Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 H/iN
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reqred by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESP'A, Lender shall account to Borrower lor the
excess funds in accordance with RESPA. If there 15 a shortage of Funds held in cscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage 1n accordance with RESPA, but in no more than {2 menthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
{he amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upan payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

40 L harges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whichcan allain priority over this Securjty Instrument, leaschold payments or ground rents on the Property, if
any, and Commuaity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall sey fiem in the manuer provided in Section 3,

Borrower spall peomptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pegment ol the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing fuch agreement; (b) contests the lien in geod faith by, or defends against enforcement of the
lien in, legal proceedings which)in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oniyantil such proceedings are concluded; or (¢} secures from the holder of the lien an
agrecment satis{actory to Lender subo'dmefing the lien to this Security Instrument. If Lender determines that any part of
the Property is subject fo a lien which.can-attain priority over this Security Tnstrument, Lender may give Borrower a
notice ideniifying the lien, Within 10 days.of the date on which that notice 1s geven, Borrower shall satisfy the lien or take
one or more of the actions sef forth above in tais/3ction 4.

Lender may require Borrower Lo pay a o1e-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep theimborovements now existing or hereafter erected on the Property
insured against loss by lire, hazards included within the terpd "extended coverage,” and any other hazards including, but
not limited to, carthquakes and (loods, {or which Tender requites insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Deider requires. What Lender requires pursuant to the
preceding senlences can change during the term of the Loan. Thelwssurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrowel's choice, which right shall not be exercised
unteasonably, Lender may require Borrower to pay, in connection with tiie Léan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time &harge for flood zone determination and
cerlificalion services and subsequent charges each time remappings or similar{haipes oceur which reasonably might
affect such deteymination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency 1n connection with the review of any flood zoue aetermination resulting from an
objec(ion by Borrower.

If Borrower [ails to maintain any of the coverages described above, Lender may obtainiinsurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any parficiize type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Bosrower, Bortovrer's equity in the
Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater (r\lusser coverage
than was previously in eflect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate [rom the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohcies shall be subject to Lender's right Lo
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgages and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
of insurance coverage, not otherwise required by Lender, [or damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

T the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proot of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or vepair is economically feasible and Lender's seeurity is not lessened. During such repair and
restorationneriod, Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to
nspect sch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspeclion shall
be undertaked promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paynlents as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on suzh insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or ather thivd partics, retained by Borrower shall not be paid out of the msurance
proceeds and shall be 1h¢ sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
securily would be Jessened the insurance proceeds shall be applied Lo the sums secured by this Sceurity Instrument,
whether or not then due, With the-excess, if any, paid to Borrower. Such insurance proceeds shalt be applied in the order
provided for in Section 2.

If Borrower abandons the Prapeaty, Lender may file, negotiate and setile any available insurance claim and
related muatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to setile a cluim, then Lender may negetiat: and setile the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property ander Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance procecds i i amount not to cxceed the amounts unpaid under the Note or this
Security Instrument, and (b any other of Borrower's righis (other than the right to any refund of wicarned premiums paid
by Borrawer) under all insurance policies covering the Prescriy, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds cithel 1o repair or restore the Properly or 1o pay amounts unpaid
under the Note or this Security Instrument, whether or not then 2uz,

6. Occupancy. Borrower shall oceupy, establish, and uss'ils Property as Borrower's principal residence within
60 days after the execution of this Seeurity Instrument and shall continee to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender ofiivrwise agrees in wriling, which consent shall
not be vnreasonzbly withheld, or unless extenuating circumstances exist which aze beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ihspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumii wasiz on the Property. Whether or not
Rorrower is residing in the Property, Berrower shall maintain the Property in'crder to prevent the Property from
deteriorating or decreasing in vafue due to its condition. Unless it is determined pursuent to Section 3 that repair or
restoration is not econamically feasible, Borrower shall promptly repair the Property jidamaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds arc paid in connection will. dar.age lo, or the takmg of,
the Property, Berrower shall be respensible for repairing or restoring the Property only if Lendir Basorcleased proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payrisaior in 4 series of
progress payments as the work is completed. It the msurance or condemnation proceeds are not sufiisient o repair or
restore the Property, Borrower is not relieved of Borrewer's obligation for the completion of such repair orrestoration.

Lender or its agent may make reasonable enlries upon and inspections ol Uhe Praperty. If il has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
priot to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in default i, durmg the Loan application process, Borrawer
Or ANy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
Talse, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
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miorpation) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreements conlamed in this Security Instrument, {b) there is a legal
proceeding that mught significantly allecl Lender's mterest m the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or Lo enforce laws or regulations), or (¢) Borrower has abandonied the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, includimg protecting and/or assessing the value of the Property, and securing and/or
repaming the Property. Lender's actions can include, bul are not limited to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; {b) appearing in court; and {¢) paying reasonable attorneys' fees to protect its
iterest in the Proverty and/or rights under this Sceurily Instrument, including its secured position in a bankruptey
proceeding. Seciiinz the Property includes, but is not limiled to, entering the Property to make repairs, change locks,
replace or board up deors and windows, drain water from pipes, climinate building or other code Violations or dangerous
conditions, and have wints turned on or off. Although Fender may take action under this Section 9, Lender does not
have W do so and s not uadiy 2ny duty or obligation to do so. I1 is agreed that Lender incurs no hability for not taking any
or all actions awthorized uitder this.Section 9.

Any amounts disbursedby Lender under this Section @ shall become additional debt of Borrower secured by this
Securily Instrument. These amounts siiall bear interest at the Note ratc from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Sccurity Instrument is o1._ajeaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title 1o the Property, (hedeaschold and the fee title shall not merge unless Lender agrees to the
merger i1 writing.

10. Mertgage Insurance. If Lender require’ Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgegensurance in effect. If, for any reason, the Mortgage Tnsuratice
coverage required by Lender ceases to be available tfronstlie/mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated gayments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverags'sibstantially equivalent to the Mortgage Insurance
previously w elfect, al a cost substaniially equivalent to the cost o /Boirower of the Mortgage Insurance previously in
effect, from an allernate mortgage insurer selected by Lender, 1f substanfisizyequivalent Mortgage Insurance coverage 1s
not available, Borrower shall continue to pay to Lender the amount of the sepefately designated payments that were due
when the msurance coverage ceased {o be n effecl. Lender will accept, use aud elain these payments as a son-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundaiic, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borroweraay faterest or eamings on such loss
reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance covierage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again hecomes availebic, is obtained, and Lender
requires separalely designated payments toward the premiums for Morlgage Insurance. 1F Leudar required Mortgage
Insurimee ag a condition of making the Loan and Borrower was required to make separately designsed payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in
eflect, or (o provide a nou-refundable loss reserve, until Lender's requirement for Mortgage Insurance-spdsin accordance
with any wrillen agreement belween Borrower and Lender providing lor such lermination or uniil tenminetion is required
by Applicable Law. Nothing in this Section 10 affects Borrawer's obligation Lo pay intcrest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may incur if
Borrower does nol repay the Loan as agreed. Borrower 1s not a party to the Morlgage Insurance.

Mortgage insurers evaluate their toial risk on all such insurance in foree from time to time, and may enter into
agreements with other partics that share or modily their risk, or reduce losses. These agreements are on terms and
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conditions (hat are satisfactory to the mortgage insurer and the other party (or partics) to these apreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr may
have available (which yoay include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the feregning, may recetve (directly or indirectly) amounts that denve from (or might be
characierized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the
mortgage insurer's visk, or reducing losses. 11 such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the preminms paid to the msurer, the arrangement is often termed “captive
reinsurance.” Further:

(alsany such agreements will mot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, st any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurspre, and they will not entitle Borrower to any refund.

(b} Any spib agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the femmeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosuris, to request and obtain cancellation of the Mertgage Insurance, to have the Mortgage
Insurance terminated ant/eqatically, and/or to receive a refund of any Mortgace Insurance premiums that were
unearned at the time of such engellation or termination.

1. Assigsnment of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceeds are heveby assigned to
and shall be paid to Lender,

If the Property is damaged, suciebissellancous Proceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economicatly feesible and Lender's security is not lessened. During such repair and
restoration period, Lender shall kave the right te/ndld such Miscellancous Proceeds untt! Lender has had an opportunity to
inspect such Property to ensure the work has beer: comnleted to Lender's satisfaction, provided that such inspection shall
be underiaken promptly. Lender may pay for the repa s ard restoration in a single disbursement or in a serics of progress
payments as the work is completed. Unless an agreement /s made in writing or Applicable Law requires interest to be paid
on such Miscellangous Proceeds, Lender shall not be required te pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repait 1s not ecenrinically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellancous Prorscds shall be applicd in the order provided lor in
Section 2.

In the event of a total taking, destruction, or loss in value of the Proverty, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss it value of the Property (n which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual to'or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the sums sceured by this Sceurity Instruniex shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amowic ~1 the sums secured
immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Propenty
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrowe!

In the event of a partial taking, destruction, or loss iy value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destenction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by thus Security Instrament whether or not the
sums are then due.

If the Properly 1s abandoned by Borrewer, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next senlence) affers to make an award to settle a claim for damages, Borrower fails to respond to Lender
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within 30 days after the date the notice is given, Lender is autharized to cellcet and apply the Miscellancous Proceeds
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as
provided in Section 19, by cavsing the action ot procecding to be dismissed with a ruling that, in Lender's judgment,
precludes farfeiture of the Property or other marerial impairment of Lender's interest mn the Property or rights under this
Securitynstument. The procecds of any award or claim for damages that arc aitributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender,

All NMiszellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided £+ in Section 2.

12. Rorrower ' Mat Reieased; Forbearance By Lender Not a Waiver, Extension of the time for paymeat or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bolrawer shall not operate to release the Liability of Borrower or any Successors in Tnterest of
Borrower. Lender shall not be equred to commence proceedings against any Succcssor in Interest of Borrower or to
refuse to extend time for paymeii ot otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originnl Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy ncluding, without limttation, Lender's acceptance of payments from third
persons, entities or Successers in Interest of lierrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or rem=dy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Berrower covenants and agrees
that Borrower's obligations and liabifity shall be jouit and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer'jT {a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signet's interest in the Property wiaed the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumcatand (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with/rogard to the terms of this Securtty Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Ircerent of Borrower who assumes Borrower's
obligations under this Security Instrumnent in writing, and is approved by Lead<r, shall obtain all of Borrower's rights and
benefits under this Security Tnstrument. Borrower shall not be released from(sa rower's obligations and kability under
this Security Tnstrument unless Lender agrees to such release in writing. The covensits and agreements of this Sceurity
Tisteument shall bind (except as provided in Section 20) and benefil the successors anl assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performédiin connection with Berrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurtyy Instrument, including,
hut not limited to, atterneys' fees, property inspection and valuation fees. In regard to any-ainie foes, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be copstracd as a prohibition
on the charging of such fee. Lender may not charge fees that are cxpressly prohibited by this Secugity Instrument or by
Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collceted or to be collected in connection with the Loan exceed the pernitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permtted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may cheose
to make this refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. Tf a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i provided for under the Nate). Borrower's acceptance of any such refund made by direct payment to
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Borrawer will constitute a watver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All netices given by Borrower or Lender in connection with this Sgeurity Instriment must be in
writing. Any notice to Borrower in conncction with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other meuns,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires ofherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall prompily netify Lender of Borrower's change of address. If' Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument ut any one time. Any nelice to
Lender s¥allbe given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated.another address by notice to Berrower. Any notice in connection with this Securily Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Securily [nstrument
is also requirea vider Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrinont

16. Govermng Luw; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law f fnejurisdiction in which the Property is located, All rights and obligalions conlained in this
Security Instrument are subject t>any requirements and limitations of Applivable Law. Applicable Law might explicilly
or implicitly allow the parties toagiee by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contrazialn the event that any provision or clause of this Securily Instrament or the Note
conflicts with Applicable Law, such zonfiict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the confiictng provision.

As used in this Security Instrument. (s, vords of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (0] words in the singular shall mean and include the plural and vice versa;
and {c) the word "may" gives sole discretion without 20y ubligation to take any action.

17. Borrewer's Copy. Borrower shall be given.ore copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrist in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or bencficial intercst in the Properiyyincluding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment salesColtract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property’1s vold or transferred (or if Borrower is not a
natural person and a beneficial interest m Borrower is sold or transferred , sithdut Lender's prier wrillen consent, Lender
may require immediate payment in full of all sums secured by this Security Inssument. However, this option shall nat be
exercised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accileration. The notice shall provide a
period of not less than 30 days from the date the notice 1s grven m accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums jironda the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withoul fartlie: notice or demand on
Baorrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiliong, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the cllinst of: (a) live
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the termmation of Borower's right to reinstate; or {¢} entry ol a judgment enforeing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under (his Security
Instrument and the Note as if no acceieration had ocenrred; {b) cures any default ol any other covenants or agrcements;
{c} pays all expenses incurred in enforcing this Security Tnstrument, including, but not limiled 1o, reasonable attorneys’
fees, property nspection and vafuation fees, and other fees incurred for the purpose of protecting Lender's Interest in the
Property and rights under this Sceurity Instrament; and {d) takes such action as Lender may reasonably require to assure
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that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall centinue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one ar more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transler, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain [ully elfective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Scrvieer; Notice of Gricvance. The Note or a partial interest in the Note
{together withy this Scourity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
tesult in a chadige in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instrument and performs olher morlgage loan servicmg obligations under the Note, this Security Instrument, and
Applicable Law_T here also might be one or more changes of the Loan Servicer unrelated to u sale of the Note. If there is
a change of the Loan'Je vicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicsr, 1'% address 1o which payments should be made and any other information RESPA requires
connection with a notice ¢f transfer of servicing. Il the Note is sold and thereafter the Loan 1s servived by a Loan Servicer
other than the purchaser o1 the Mole, the morlgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a'succissor Loan Servicer und are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any jadicial action (as either an individual
litigant or the member of a class) thal arites [rom the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any Orovigion of, or uny duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified (he other/yaity (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the oflierparty hereto a reasonable period after the giving of such notice
to take corrective action. Il Applicable Law provides w timne period which must elapse before certam action can be taken,
that time period will be deemed Lo be reasonable for puiposes of this paragraph. The votice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed ta satisfy the nolice and opportunity’o falz corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a} "Ha7ardous Substances" are those substances defincd
as toxic or hazardous substances, pollutants, or wastes by Envirormental-iaw and the following substances: gasoline,
kerosene, other flammable or toxic petrolewm products, toxic pesticidzs and-herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environ:deatal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environdsental protection; (c) "Environmental
Cleanup™ includes any response action, remedial action, or remaval action, as defirC i Environmental Law; and (d) an
"Environmental Condition" means & condition that can cause, contribute to, or othe(wise trigger an Environmental
Cleanup.

Barrower shall not cause ar permit the presence, use, disposal, storage, or release of any’ Hazardous Substances,
or threaten to releasc any Hazardous Substances, on ar in the Property. Borrower shall not do, soviiiow anyone else to
do, anything affecting the Property (a) thal is in violation of any Environmental Law, (h} which cresiesan Environmental
Condition, ot (¢) which, duc to the presence, use, or release of a Flazardous Substance, creates a conditizivthat adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are penerally recognized to be appropriate to normal residential
uses and Lo mainlcnance of the Properly {including, but net linited to, hazardous substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower
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learns, or is notilied by any gevernmental or regulalory autherity, or any private party, that any removal or other
remediation of any Hazardous Substance aficcting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nething herein shall ereate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'z breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 1 vnless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b) the action
required te‘cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defarit. must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may resalt/n acceleration of the sums secured by this Security Instrument, foreclosnre by judicial
proceeding and sale of.the Property. The notice shall further inform Borrower of the right te veinstate after
aceeleration and the rigli to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its opticiy may require immediate payment in full of all sums secured by this Security
Instrument without further dezizad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenserincurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of a.l sims sceured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatied costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pacty for services rendered and the charging of the fee 1s permitted under
Applicable Law.

24, Waiver of Homestead. In accordance widi Mitlnois law, the Borrower hereby releases and waives all rights
under and by virlue of the [llinois homestead excmption laws

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Leader, Zeader may purchase insurance at Borrower's expense
lo protect Lender's interests in Borrower's collateral, This insurance ‘zay, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower mazes or any claim that is made against Borrower
in connection with Lthe collateral. Borrawer may laler cancel any insurancepurshased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boreyrer's and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs4f fhat insuwrance, including interest and
any other charges Lender may impose in conneetion with the placement of the insu ance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's total outstanding
balance or obligation, The costs ol the nsurance may be more than the cost of insurance Borrowsr may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained iv this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_mr—'"““""““““‘)
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- BORROWER - ELIO PULIDO
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PULIDO
Doc TD #: sexxxxxxxx828
Escrow/Closing #: 22826189-IL

THIS CONDOMINIUM RIDER 15 made this 15th day of April, 2022, and is
incorporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or
Seeunty Deed (the "Secunty Instrument”) of the same date given by the undersigned (the "Bomrower™)
to securs Borrower's Note to BANK OF AMERICA, N.A. (the "Lender"}) of the same date and
covering the 2roperty described in the Security Tnstrument and located at:

2¢11 M Western Ave Apt 307, Chicago, IL 60618-8040
[Property Address]
The Property incfudesa unit in, together with an undivided interest in the common elements of, a
condomimivm project know/n as:
RIYER WALK LOFTS CONDOMINIUM ASSCOCIATION
Name of Condominium Project]

(the "Condominium Project”), 1f<he owners association or other entity which acts for the
Condominium Project (the "Owness Association”) holds title to property for the benefit or use of its
members or shareholders, the Property ziso inciudes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boirorvar's imterest.

CONDOMINIUM COVENANTS, 'n addition to the covenants and agrecments made in the
Security Instrument, Borrower and Lender furthe” covenant and agree as follows;

A, Condominium Obligations. Borrowershall perform all of Borrower's ebligations
under the Condominium Project's Constituent Docurients. The "Constituent Documents” are
the: (i) Declaration or any other document which creatis'the Condominium Project; (i1) by-
laws; (i11) code of regulations; and {iv) other cquivalent decuments. Borrower shall promptly
pay, when due, all dues and asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoziation maintains, with a
generally accepted msurance carrier, a "master” or "blanket" po ity an the Condominium
Project which is satisfactory to Lender and which provides surance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazardsiincluded withm
the term "extended coverage," and any other hazards, imcluding, but not-limited to,
carthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision i Section 3 for the Periodic Payment to Leuds: of the
yearly premium installinents for property tnsurance on the Property; and

(1t) Borrower's obligation under Section 5 to maintam property insurance coveragy or.
the Propesty is deemed satisfied to the extent that the required coverage ts provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any tapse in required property insurance
coverage provided by the master or blanket policy,

In the event of a distnbution of property insurance proceeds i licu of restoration or
repear following a loss to the Property, whether to the unit or to common elements, any
proceedipayable to Borrower are hereby assigned and shall be pmd to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid (2 Brrrower.

C. Publiz Liability Insurance. Borrower shall take such aclions as may be reasonable
to insure that the' Gaviers Association maintaing a public liability insurance policy acceptable
in form, amount, and zxtent of coverage to Lender,

D. Condemnatior.. The proceeds of any award or claim for damages, direct or
consequential, payable Lo BOrrower in conneclion with any condemnation or other taking of all
or any part of the Property, whe.her of the unit or of the common elements, or for any
conveyance in liew of condemmation, are hereby assigned and shall be paid (o Lender. Such
proceeds shall be applied by Lender othe sums secured by the Security Instrument as
provided mn Seetion 11.

E. Lender's Prior Consent. Borrgwer shall not, except alter notice to Lender and
with Lender's prior written consent, either partiisnor subdivide the Property or consent to:

(1) the abandonment or {ermination 0f tbe Condominium Project, cxcept for
abandonment or termination required by law in the raso of substantial destruction by fire or
other casualty or in the case of a taking by condemmation/or’eminent dormain;

{11) any amendment to any provision of the Constituent-Documents if the provision is
for the express benefit of Lender;

{111} termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by Lhe Owners Association unaceeplable to Lender.

F. Remedies. If Borrower docs nol pay condominium ducs and assessmonts when
due, then Lender muy pay them. Any amounts disbursed by Lender under this pedagiaph F
shall become additional debt of Borrower securced by the Security Instrument, Alaless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest-{ram
the date of dishursement at the Note rale and shall be payable, with interest, upon notice from

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuie Mag/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

CCRDOMINIUM RIDER (CONDORDR.US)
3341 (10/20) Page 2 of 3 BANK OF AMERICA. N.A.

VAR

98283616404000*




2210818352 Page: 17 of 17

UNOFFICIAL COPY

Doc ID #, xxxxxxxxxB28

Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms und covenants contained in this
Condominium Rider. -~

- BORHOWER. - ELIO PULIDO

MULTISTATE CONDOMINIUM RIDER- Single Farmly -Fannie Mac/ireddic Mac UNIFORM
INSTRUMENT
Form 3140 1/01

CONDCMINIUM RIDER (CGONDORDR.US)
33,41 (10/29) Page 3 of 3 SANK OF AMERICA, N.A.

AR TN M

I
it
*102D198283618404000°




