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MORTGAGE
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Deic D #: otxxxxxx 612
I[N 20-02-316~035-100%
MIN: 100015701021806124
MERS Plane: 1-888-679-6377
Escrew/Closing # 22GHNDTI6007RM

DEFINITIONS

Wards used in multiple sections of this document arg defined below and other words are defined in Sections 3,10, 13, 18,
20and 21. Certain rules regiarding the usage of words vsed in this doc =ient are also provided in Section 16,

(A} "Security lnstrument" means this document, which is dated Bpril 14, 2022, together with all Riders to 1his
document, '

(B) "Borrower" is Romonda Charron MeKinney Bumpus and Oluwasiqui Ezekiel Arogundade, a
married couple.. Borrower is the mortgagor under this Seourity Instrumzent,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporadon that is acling solely s a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under +iis Zecurity Instrument,
MERS is organized and existing under the laws of Delaware, and bas an address and telephone purioscof P.O. Box 2026
Flint, MI 48501-2026, tel. {888} 679-MERS,

(D) "Lender” is BANK OF AMERICA, N.A,. LonderisaMational Association organized a0d cxisting under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charivlte, NC
28255,

{E} "Note' means the promissary note signed by Borrower and dated April 14, 2022, The Note states that
Borrower owes Lender Two Hundred Winety-Six Thousand One Hundred And 00/100 Dollars (U.S.
$296,100.00) plus interest at the rate of 3.250%. Botrower has promised to poy this debt in regular Periudic
Payments and to pay the debt in full not |ater than May 1, 2053,

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G)"Loan" means the debt evidenced by the Note, plus iisterest, any prepayment charges and laie charges due under tre
Note, and all swmis due under this Security Instrument, flus interest.

)
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(H) "Riders” means all Riders to this Security [nsttument that are exeeuted by Bomrower. The following Riders ave to be
executed by Borrower [eheek box as applicable]:

[0 Adjustable Raie Rider B2 Condominivm Ridar [ Second Home Rider ‘
(] Balloon Rider O Plassmed Unil Development Rider [ Biweekty Payment Rider
[} -4 Family Rider L1 Othe(s) [specify]

{) "Apalicable Law" means all controlling applicable federal, stateand locat statotes, regulatians, ordinarices and
adranistative rules and orders (that have the effect of law) as well as all applicable fiual, non-appealuble judicial
opinions,

(1) "Cumwrnity Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that
are imipased L Bnrrower ar the Property by a condominium association, homeowners association or similar organization,
(K) "Electronic Fupds Transfor' means any iransfer of funds, other than a transaétion originated by check, draft, or
similar paper instrumest, which is initiated theough an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 s to order, Nstrie, or authorize a financial institution to debit or credit an account, Sueh term includes, but is not
limited lo, point-of-sale ransices, automated teller machine transactionis; transters initiated by telephone, wire transfors
and automated clearinghouse trasisters,

(L} "Eserow Ttems" means those s Ut sre deseribed in Section 3,

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds peid by any third
party {other than insurance proceeds paid urden the coverages deseribed in Section 53 for: (i) damage te, of desiruction of,
itie Property; (ii) condemnation or other takiug #+ <} or any part of the Property; (iii) conveyance in lieu of condemnation:
or (iv) misrepresentatioss. of, or omissions as to, the velue and/or condition of the Property.

{N} "Mortgage Insurance™ meing insurance protecine Lender against the nonpayment of, or default on, the Loan,

{0) "Perindic Payment" means the regularly scheduled amavat due for (1) principal and interest under the Note, plis (ii)
any amounts under Section 3 of this Security Instment,

{(P) "RESPA™ means the Real Estate Settlement Procedurés Acd12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might ve umended from time to time, or any additional or
successar legislation or regulation that governs the same subjeet marter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to i "fedarally related mortgage Joan" even if the
Loan does not qualify us a "federally related mongape loan” under RESPA.

(Q) "Successor in Interest of Borrower” megns any party that has taken title w fie Ploperty, whether or not that party
has assumed Borrower's sbligations under the Note and/or this Security Instrument, '

v

TRANSEER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensione and modifications
of the Not; and (ii) the performance of Borrower's covenants ad agreements under this Security Fisiement and the
Note. For this purpase, Bortower does hereby mertgage, grantand convey o MERS (solely as nomince-foe Lender and.
Lander's successors-and assigns) and 1o the suceessors and assigns.of MERS the following described propesty located in
the COURTY of Cook!

UNIT GARDEN SOUTH TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN REGENCY RESIDENCE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 00679942, IN THE WEST 1/2 OF THE SOUTHWEZST
1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RENGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. TAY ID: 20-02-316~026-1002

whicl currently has the address of 4616 § Ellis Ave G8, Chicage, IL 60653-3641 ("Property Address")

ILLINOIS-Zinple Family-Fanoie Mag/Freddie Mac UNIFORM INSTRUMENT Fornu 3014 1/00
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TOGETHER WITH all the improvements now ar hercafier erected on the property, and ail easements,
apipurtenances, and fixtures now or hereafier a part of the property. All replacemants. and addlitions shalf also be covered
by this Securily Instrument. Al of the foregoing is relerred to in this Securily Instrument as lh(:‘"Pmperty," Borower
understands and agrees that MERS holds only legal title to the interests granted by Borrower i this Security Insteumetit,
but, if necessary to comply with luw or custom, MERS (as nomings for Lender-and Lender's successors and assigns) has
the right: to exercise any or all of those inicresls, inclucling, but not limited to, the right to fareclose and sell the Property;
and to take any action required of Lender inchuding, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS thiat Bomower is Jawfully seised of the cstate hereby conveyed and has the right to
moriguge. grant and convey the Propeity and that the Property is unencunibered, except for encumbrances of record,
Borrower rvarrants and will defem] generally the title 16 the Property against all claims and demands, subject to any
encumbrinas 4f record,

THIS SECIITY INSTRUMENT combines uniform coveriants for national use and non-uniform covenants
with timited variations oy jurisdiction to constitute 4 uniform seeurity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenait and agree as follows:

f. Payment of Principal, Interest, Escrow [fems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intelest on, the debt cvidenced by the Nete and any prepayment charges and late
charges due under the Note, Borowerghat! lso pay tunds for Escraw Ttems pursuant to Section 3. Payments due under
the Note and this Security Instrument shulé ¢ iiade in U.S. surrency. However, if any cheek ot otbier instrument received
by Lender as payient under the Note or thiz swcurity [astrument is returned to Lender unpaid, Lender may require that
any or all subsequent puyinents due under the Nute and-this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money (rder, {¢c) certified check, bank check, treasurer's cheek or cashier's
check, provided any such check s drawn upan aa ‘astilution whose deposits are insured by a federal agency,
instrumentality, or entity; or(d) Elecironic Funds Trangfer:

Payments are deemed received by Lender when receréd 1.the location designated in the Noie br at such other
location as may be designated by Lender in accordance with the o’ provisions in Section 15, Lendor may retuim any
payment or partial payment if the payment ar patial pzymeals s atsulficient fo bring the Loun cuirent. Lender may
accept any payment or partial payment insulficient Lo bring the Loan curfent, without waiver of any rights hereunder or
prejudice to its tights to refuse such payment or partial payments fn the futire, ot Lender is not obligated to-apply stich
payments ar the time such payments are aceepted, If cach Periodic Payment is wnpidad as of its scheduled due date, then
Lender need not pay interesi on unapplied fimds. Lendar may Lold such unapplied fosde until Borrower makes payment
to bring the Loan current, If Borrewer dots not do o within 2 reasonable period of tine, Lander shall either apply such
funds.or return them to Borrower, [f not applicd eartier, such funds will be applied to tha sutstanding-principal balance
under the Note immediately prior to forecloswre, No offset or claim which Borrower might/naveinow or in the future
against Lender shall relieve Bocrower from making payments due under the Note and this Secunty Insfrument or
performing e covenants and agreements secured by this Security Instrument.

1, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenfs
aceepted and applied by Lender shall be applied in the following crder of priority: {a) interest due under the Nate; (b)
principa! due under the Note; (e} amouwits due under Section 3. Such payments shall be applied te cach Pertodic Payment
in the arder i which it became due. Any remaining amounts sliall be applied first to Jate charges, second to any ofher
amounts due under this Security Instrument, and then (o reduce the principat balance of the Note,

If Lender receives a payment from Barrawer for a delinquent Periodic Payment which includes s sufficient
amount (0 pay any late charge due, the payinent may be applied (o the delinquént payinent and the fate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repuyment of
the Periodic Payments if, and 10 the extent that, each payment can be paid in {ll. To the extent that any excess exists after
the payment is applied to the Fall payment of one or more Periodic Payments, such excess may be applied to any late

JLLINOIS-Single Fumily-Fannic Mae/Freddie- Mac UNIFORM INSTRUMENT Farm 3014 1741
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charges dué, Voluntary prepayments shall be applied first to any prepayment charges and (hien as deseribed in the Nate,

Any application of pryments, inswance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpane the due date; or change the amount, of the Periodic Payments,

3, Funds for Eserow Ttems. Horrower shall puy to Lender on the day Periodic Payments are due under the Note,
until the Nete is paid in full, 2 sum (the "Funds™) to provide for payment of antounts due for: (2} taxes and assessments
and other items which can attain prionity over this Security Instrument as-a lien or encumbrance on the Property; (b)
leasehold payments or ground remts on the Property, if aay; (¢} premiums for any and all insurance required by Leader
under Section 5; and {d) Mortgage Instrance premiums, if any, or any sums payable by Borrower to Leader in lieu of the
paymntnf Mortgage [nsurance premiums in accordance with the provisions of Seetion [0, These items are alled
"Escraw Mtams* At origination or af avy time during the term of Lhe Loan, Lender may require that Community
Assuclation Unes, Fees, and Assessments, iT uny, be eserowed by Borower, and such dues, fees and assessments shall be
an Escrow Tiewa, Borrawer shall promptly furnish te Lender all notices of amaunts 1o be paid-ucder this Section. Borrower
shall pay Lendcr S Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Levdes iay waive Borrower's obligation te pay to Lender Funds for any or afl Escrow Items at any time,
Any such waiver mayonly be in writing, In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amiounts e for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Linderweceipts evidencing such payment within such ime periad as Lender may TEQRIrE,
Bowawer's obligation to make sach paviments and to provide receipts shall for all purposes be decmed to be & covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow lieris direetly, puesuaiit to o waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rigiir under Section 9 and pay such amount and Borrower shall then be. obligated
under Section 9 ta repay ta Lender any suchdin i, Lender may yevake the waiver as Lo any or all Escrow Ttems at any
time by 4 notice given in aceordance with Sectivn 1528, upon such revoeation, Barrower shall pay to Lender all Funds,
anid in such amounts, that are then required under this Section 3.

Lender may, at any time, collect-and hold Fund/ inar amsunt () sulficient to pennit Lender to apply {he Funds
at the time specified-under RESPA, and (b) not 1o exceed ths maximum smount a Jender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis ofcur ent data and reasonablé estimates of expenditares of
future Escrow ltems or otherwise in accordance with Applicable Lo,

The Funds shall be held in an institution whost depositsare insvred by a federal agency, instrumentality, or
eatity {including Lender, i€ Lender is an institution whose. deposits are s\t insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Ttems no Jater than the timie srecified under RESPA. Lender shull not
charge Borrower for helding and applying the Funds, anoually analyzing the escrrar jceount, or verifying the Bscrow
ltemns, unless Lender pays Borrower interest on the Funds and Appticable Law per<its Lender to make such 1 charge.
Unless an agreement is made in writing or Applicble Law requires interest 1o be pait, on e Funds, Lender shall pat be
requited to pay Boreower any interest ar earnings on the Funds. Borrower and Lender can sgree.in writing, however, that
interest shall be paid on the Funds. Lender shalt utve to Borrower, without charge, an annual (tecov iiting of the Funds as-
required by RESPA,

If there is-2 surplus of Funds held in escrow, s defihed under RESPA, Lender shall agcouri t Rarrower for fhe
cxcess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as defined unde: RESPA Lender
shalt nolily Borrower as required by RESPA, ané Borrdwer shall pay to Lender the amount necessary fo.miake up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shiill notify Bosrower us required by RESPA, and Borrower shall pay 1o Lender
the amount neeessary to make up the deficiency in secordance with RESPA, but in no more than 12 monthly payments.,

Upon payment in full of all sums seeured by Usis Security Instrment, Lender shafl promptly refand to Borrower
any Funds held by Lender.

4. Chirges; Liens, Borrower shall pay all taxes, assessments, charpes, fines, and imppsifions attributable Lo the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if

TLLINQIS-Single Family-Finnie Mae/Freddie Mac UNIFORM INSTRUMINT Enrm 3014 1/0]
ILLINOIS MORTGAGE (SIMTG,IL )
32135 (01/16) Page d uf 13 BANK OF AMERICA, N.A

il

|

6404000

o MR



2210907203 Page: 6 of 18

UNOFFICIAL COPY

Doc 1D #: axxxexannn 612

any, and Community Association Ducs, Fecs, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shizll pay them in the manner provided in Section 3,

Borrower shall promptly dischorge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing o the payment of the obligation secured by the lien in a manner aceeplable to Lender; but only so long
a3 Borrower is performing such agreement; (b) comests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Eender's opinion operaté to prevent the enforcement of the lien while those
proceedings are pending, but only until such procecdings are concluded; or (¢} secures frowm the holder of the lien an
agreemient satisfactory to Lender subardinating the lien to this Security Tnstrumet, If Lender determines that any part of
the Praperty is subject to 2 lien whicl can attain priarity aver this Sceurity Instrument, Lender may give Borrower a
noice. identifying the lien. Within 10 days of the date on which that notice js given, Borrower shall satisfy the lien or take
one or yagrs-of the actions set forth above in this Section 4,

Leaidsmay require Borrower to pay a one-fime charge for a real estate tax verification and/or reporting service
used by Lénderinconnection with this Loan,

3. Property imirurance, Borrower shall keep the improvemenits now existing or hereafler erected on the Property
insured against loss. by file, hazards included within the term "extended coverage,” and ony other hazards inchuding, but
not limited to, earthqyiixos and foods, for which Lender requires insurance. This insurance shall be mainiained in the
amounts (including deduetilile Jecls) and for the periods that Lender reguircs. What Lender requires pursvant to the
preceding sentences can changC during the term of the Loan. The ingurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Berrower's choice, which right shall not be exercised
unreasonably, Lender may require Barrwe: to pay, in connection with this Loar, eitherr (2) 4 one-time charge for flood
zene determination, cerlification and trackiny services; or (b) a one-time charge [or flood zone determination and
certification services and subsequent charges «igh time remappings ar similar changes acourwhich reasonably might
affect such determination or certification. Barrower staitalso be responsible for the payment of any fees imposcd by the
Federal Emergency Management Agency in connection with the review of any fleod zane determination resulting front an
objection by Bomrower,

If Borrower fails to maintuin any of the coverages described 2bove, Lender may obtain insurance coverage, af
Lender's option and Borrower's expense. Lender is under no obl“gation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, bul might of wight nol proteci Barrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard oi-labilite.and might provide greater or lesser coverage
than was previously in effect. Borrawer acknowledges that the cast ¢f the insurance coverage so abtained might
significantly cxceed the cost of insurance that Borrawer could have obtained Axy amounts disbursed by Lender under
this Section § shall become additiona! debt of Borower szeured by this Securityipetioment. These amonnts shall Lear
interest at the Note rate from the date of disbursement and shall be payible, with suciCinterest, upon notice from Lender:
lo Borrower requesting payment,

All insurance policies required by Leader and renewals of such policies shall te subiecl to Lender's right to
disapprove such policies, shall inchide a standard morigage clause, and shall name Lender s mentgagee andfor 3s an
additienal loss payee, Lender shall hove the vight v hold 1he policies and renewal certificates 17 Lender requires,
Borrower shall promptly give to Lender all receipts of paid preiviums and renewal nolices, If Borroseer obtaing any: form
of insuranee coverage, not otherwise required by Lender, for damage tp, or destruction of, the Property, such-nolicy shall
include a standard morigage clause and shall name Lender as mortgigee and/or as an additional Joss payee,

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration of repaiv is-economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity o
inspect such Property to ensure the work has boen completed to Lender's satisfaction, pravided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the tepairs and restoration i a single payment or in a scrics of

TLLINOIS-Single Family-Faunie Mae/Freddiv Mae UNIFORM INSTRUMENT Form 3014 1/01
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progress payments as the work is completed. Unless an agreenient is made in writing or Applicable Law req}lires inlerest
to be poid on such insurance proceeds, Lender shall not be required 0 pay Borrower any intercst or carnings on such
proceeds. Fees for public adjusters, or other third parties, relained by Barrower shall not be paid out p_l' Lhe insurance
proceeds and shall be the soie obligation of Barrower. If the restoration or repair is not economicalty feasible or Lender's
security would be lessened, the insurance proceeds shall be applied (o the sums secured by this Sceurity [nstrument,
whether or not then due, with the excess, if any, paid to Borvower. Such insuraiice proceeds shall be applied in the order
provided foiy in Section 2.

If Botrower abandons the Praperty, Lender may file, negetiate and setile any available insurance claim and
related niatlers. If Borrower does not respond within 30 days to @ notice from Lender that the insurance carrier has offered
to seftle a 2taim, then Lendér may negotiate-and seitle the claivn, The 30-day periad will begin when the notice is given. In
¢ithicr evepd, ar if Lender acquires the Property under Section 22 or ctherwise, Bortower hereby assigns to Lender (a)
Borrower's-<1¢iis to any insurance proceeds in an amount not to exceed the amourts unpaid under the Note or this
Security Insininiesi, and (b) any other of Barrower's riglts (other than the right to any refund of uncarned premiutms paid
by Berrower} undar #iiinsurance palicies covering the Property, insofar a3 such. rights are applicable 1o the soverage of
the Property. Lender wiay ude the insurance preceeds either to repair or restore the Property or te pay amounts unpaid
under the Nole or this Szcurity Instrument, whether 6r not then due,

6. Occupancy, Borlow.r shall vecupy, establish, and use the Property as Barrower's principal residence within
40 days after the execution of this Secwity Instruiment and shall continue to oceupy the Praperty és Borrower's principal
residence for at least one vear afier (ae dae of occupancy, unless Lender otherwise agrees in writing, which consent shall
Aot be unreasonably withbeld, or unless ¢atemiating circumstances exist which are beyond Borrower's control.

7. Preseryation, Maintenance aid Pratection of the Property; Inspections. Borrower shall not destroy,
damage or tinpair the Property, allow the Priperty to deferioraté or comemit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shaii maintain the Property in order to prevent the Property from
deteriarating or decreasing in value due to its condition. Unleys it is determined pursuant to Section 5 that repair or
Testoration is ot economically feasible, Borrower shiall dromptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procseds are paid in conncetion with damage to, or the taking of,
ihe Property, Barrower shall be responsible for repairing or rextoraa the Property only if Lender has relensed proceeds
for such purposes. Lender way disburse proceeds for the repairsin restoration i a single payiment or in a series of
progress payments as the work is completed, If the insurance ar szudemnsation praceeds are nat sufficient to repair-ar
restore the Property, Borrower is not telieved of Borrower's obligation for (e completion of such repair or Testeration,

Lender or its agent ay make reasonable entrics upon and inspections 0¥ the Property. If it has reasonable cause,
Leader may inspeot the interior of the improvenents oo the Praperty, Lender shalt vz Borrawer notice at the time of or
prior to sueh an interior inspection specifying such reasondble causs,

8, Borrower's Loan Application. Borrawer shail be in default if, doring the Loun'application progess, Borrower
O any persuns or entities acting at the direction of Borrower or with Barrower's knowledge oransent gave materially
[olse, misleading, or inacéurate information or slatements to Lender (or failed to provide Lander with material
infarmation) in donnection with the Loan. Material representations include, bul are not limitod 1o representations
concerning Borrower's occupancy of the Property as Borrower's principal resideice,

9. Protection of Lender's Interest in the Property and Rights Under this Security Iiztrraent. If (a)
Borrower fails to perform the covenants and sgreements eontained in this Security Instrument, (b) there is a fegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity lastrument
(such as a proceeding in bankruptey, probate, for condemnation or farfeiture, for enforcement of a lien which may attsin
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonnble or appropriate to proteet Lender's interest in the Property and rights
under this Sécurity Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or
tepairing the Property, Leader's actions can include, but are not limited to; {a) paying auy sums secured by a lien which
has priority over this Security [nstrument; (k) uppedring in court; and (e) paying reasonable atiomeys' fees to protect its

ELLINOIS-Single Fumity-Fannie Mae/Freddic Mue GNIFORM INSTRUMENT Forn 3014 141
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interest in the Property and/or rights under this Security Instrument, including its secured position in 5 bankruptey
proceeding. Securing the Property intludes, but is not limited to, éatering the Property to make tepairs, changé locks,
réptace or board up doors and windows, driin water [rom pipes, eliminate building orother code violations or-dangerous
conditions; and have wtilities turned on or off. Although Lender may tuké. action under this Section 9, Lender does not
have ta do so and is not under any duty or obligation to do se. It is agreed that Lender incurs ne liability for not taking any
or all actions authorized under this Seetion 9.

Any ameunts disbursed by Lender uader this Section 9 shal] become addjiional debt of Borfower secured by this
Security {nstrument. These arnounts shall bear intercst at the Note rate from the date .of disbursement and shall be
payab'c, vith such interest, upon notice from Lender lo Borrower requesting payment,

Li"this Security [ustrument is on a leasehold, Borrower shall comply with all the provisions of the lease, T¢
Borrower zeguires fee tille 1o the Properly, the leaschold and the fee title shall not-merge unless Lender agrees to the
merger in wiirig:

10. Mor/gase Insurance. I Lender required Mortgage Insurance as a condition of making the Lean, Bomower
shall pay the premiuris prquired to maintain the Monigage Insurance in ellect. If, Tor any reason, the Mortgage Insurance
coverage réquirgd by Lerdér ceases to be available from the worigage insurer that previnusly provided such insurapge
and Borrower was redutred to-make separately designated payments toward the premiums for Mortgage lusurance,
Borrower shall pay the preinings requized to obtain caverage substantially equivalent to the Mortgage Tnsurance
previously in effect, at-a cost suostapsiatly equivalent ta the cost to Borrower of the Mortgage Insurance previously in
effeet, from an alternate mortgage icsurer selected by Lender, If substantially equivalent Mortgage Tnsurance coverage is
not available, Borrawer shall continue to pay to Lender the wmount of the separately designated payments thal were due
wher the insurance coverage ceased to be 1 efffct Lender will | aceept, use and retain these [ayments as o non-refundable
loss reserve in liew of Mortgage Insurance. Surli loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not 2 vaquired to piy Borrewer any interest or earnings on such loss
reserve. Lender can n longer require Joss reserve puyvinents if Mortgage Insurance coverage (in the amount and for the
periml that Lender requires) provided by an insurer selecied by Lender again becomes available, is abtained, and Lender
requires separately designated payments toward the premisms for Mortgage Insurance. 1f Lender required Mortgage
lnsurance os a condition of making the Loan and Borrower wasdeauirad 10 make separately designated payménls toward
the premiums for Mortgage Iosurance, Borrower shali pay the promiums u‘quned to maintain Mongage Insurance jn
effect, or to provide a non-refundable Toss rescrve, unti! Lender's reguirement for Mortgage Tnsurance ends in accordance
with any written agreement between Borrower and Lender providing for s'.ch termination or until termination is required
by Applicable Law. Nothing in this Section [0 affects Borrower's obligativn 10-pay interest at the rate pravided in the
Note.

Martgage- Insurance reimburses Lender (or any entity that purchases the Notz)-for certain losses it may incur if
Borrower daes not repay the Loan as agreed, Barrower is not a party 10 the Mortgage Iisurpace.

Mortgage insurers evaluate their lotal risk on all such insvrance in force from tine to fime, and may enter into
agreentents with other parties that share or modily their risk, or reduce lesses. These agr{cmerls are on terms and
cohditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to thess azicements. These
agreements may require the mortgage insurer lo make payments using any source of funds that the mor gase insurer may
Fave available {which may include funds oblained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any seinsuser, any other
entity, or anty affiliate of any of the foregoaing, may recvive (directly or indirectly) amounts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the
mertgage insurer's risk, or reducing losses, If such agreement provides (hat an affiliate of Lender takes a shate of the
insurer's risk in exchange for a share of the premivms puid to the tnsurer, the arrangement is often termed "captive
reinsurance.” Further:

() Any such agreements will not affect the umounts that Barrower has apreed to pay Tor Mortgage
Insurance, or any other terms of the-Losm. Such agreemnents will not inerease the amousit Borrower will owe for
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Mortgage Insurance, and they will eot éntitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hag - if any - with respeet to the Mottgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right to
receive certain discloseres, to request und nhtain cancellation of the Mortgage Insurance, to have the Mortpape
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelfation or termination.

[1. Assignment of MisceHlancous Proceeds; Forfeiture, Alt Miscellaneous Proceeds are hereby assighed to
and shail be paid to Lender,

'f the Property is damaged, such Misccllancous Procseds shall be applied to restoration or repatr of the Property,.
i the revieration or repair is cconomically feasible and Lender's security is not lessensd. During such repait and
restoration pe iod, Lendet shall have the right to hold such Miscellaneous Proceeds il Lender has had an opportunity to
inspect such Ttor erty to ensuce the work has beén completed to Lender's satistaction, provided that sucl inspection shall
be undertaken promintly, Lender may pay far the repairs end restoration in aiingle disbursement or in a series of progress
paymients. s the worll iscompleted. Unless an agreement is made in writing ar Applicable Law requires interest to be paid
on such Miscellanechs Proceeds, Lender shall not be reguired to pay Botrower any interest or earnings an such
Miscellaneous Procedds. I€ the. restoration or repair is not economicaily feasible or Lender's security. would be lessened
the Miscellangous Proceeds shalbiie applied to the sums secured by this Security Instrunient, whether or not then due,
with the excess, if any, paid 16 Boyrawer, Such Miscetlaneons Proceeds shall be applied in the order provided for in
Section 2.

In the event of 4 tolal 1aking, destiuction, or loss in value of the Property, the Miscellaneous Proceeds shafl be
applied to the sums secured by this Secyrit Iistrument, whiether of not then due, with the excess, if any, paid to
Borrower,

In the event of o partial taking, destruction /ar lass in value of the Property in which the fair market value of the
Propecty immediately before the partial taking, destrestiv, or loss in value is equal ta or greater than the amount of the
sums secured by this Security Instrumen( immediately h<fste (he partial wking, destruction, or loss in value, unless
Bortower and Lender atherwise agree ifi writing, the sums c»used by this-Security Instrament shall be reduced by the
amount of the Miscellancous Procesds mulliplied by the {allowing fraction: (a) the total amount of the sums secured
immediately before the partiul taking, desteuction, or foss in valus d wided by (b) the fair market value of the Property
immediately befors the partial taking, destiuctiva, or loss in value, Any halsico shall he paid 1o Borrower,

In the event of a partial tking, destruction, or loss in value of the Propirty in which the fair market vafue of the
Property immediately before the partial taking, desirtiction. o 10$s in value is 65% than the amount of the sums secured
immediately befote the partial taking, destruction, or loss in value, unless Burraws! and Lender otherwise agree in

writing; the Miscellaneous Proceeds shall be applied 1o the sums secured by this Sectrity Instrument whether or not the
sums are then due.

]

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borroser 0t toe Oppasing Party {zs
defined in the next sentence) offers 1 make an award to settle a claim for damages, Borrower fails t<wespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the MissCliaheous Proceeds
either ta restoration or repair of the Property or to fhe sums secured by this Security Instrument, whethe: o1 not then due:
'Opposing Party” means the third party that owes Berrower Miscellancous Proceeds or the pavty against whom Borrawer
has.a right of action in regard to Miscelladeous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lander's
judgment, could result in forfeiture of the Property or other malerfal impairment of Lender's inlerest in the Property or
rights under this Security. Instrument. Borrower can cuee such o default and, if acceleration hes oecurred, reinstate as
provided in Section 19, By causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes lorfeiture of the Property or ather material impairment of Lender's interest in (lic Property of rights under this.
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impaimient of Lenders
interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Frediie Moc UNIFORM INSTRUMENT Forn 3014 LM
TLLINOIS MCRTGASE (SIMTG.IL ) )
32335(07/1¢6) Page § ol 13

O



2210907203 Page: 10 of 18

UNOFFICIAL COPY

[og 1D #: xatsaaenux6l2

All Miscellaneous Progeeds that are.not applicd to restoretion or repair of the Property shall be applied in the
order provided for in Section 2, .

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inierest of Borvower shall not operate to release the liabilily of Borrower or uny Successors in Intarest of
Borrower, Lender shull not be required to commence proceedings against any Suceessorin Interest of Botrower of (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
regson,of any demand made by the original Borrower or any Successors in Intersst of Borrower, Any forbearunce by
Lepser 1 exercising any right or remedy including, without timitation, Lender's acceptance 6f piyments from third
persans. <ititics o Successors in Interest of Borrower or in amounts less than the amaunt then due, shall viot be a waiver
of or preciude the exercise of any rizht or remedy.

13, Job't and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and dgrees
that Borrower's OuEgativns and liability shall be joint and several, However, any Bomowerwho co-signs this Security
[nstrument but does nevexscute the Note (a “co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co.sizner's inferest in the Proerty under the terms of this Security [nstrument; (b} is not personally
obligated to pay the sums sesured by this Security Instrament; and (c) agrees that Lender and any other Borrower can
agree 10 extend, modify, forornr =i make any sccommodations with regard to the terms of this Securaty Instrument or the
Note without the co-signer’s consent

Subject to tiie provisions.of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument/a writing, and is approved by Lender, shall obtain ofl of Borrower's rights and
benefits under this Seeurity Instrument. Boriewet shall not be refeased from Borrower's obligations and Hability under
this Security Instrument unless Lender agrees t such release in writing. The covenants and agréements of this Security
Instrument shall bind (except as provided in Section 20) 21d benefit the suceessors and asstgns of Lender.

14. Loan Charges, Lender may oharge Bowarrer fees for services performed in connection with Borrower's
default, Tor the purpose of protecting Lender's interest in ¢ Pronerty and tights under this Security [nstrument, including,
but nat limitéd te, attorneys' fecs, praperty inspection ang-- aliation Fees. In regard to any olher fees, the absence of
express anthority in ihis Security Instrument to charge a specifieies so Borrower shull not be construed as a prohibition
on the charging of such fee. Lender may mor charge fees that ave. exnrzasly prohibited by this Seeurity Tnstrument or by
Applicable Law.

IFthe Loan is-subject 10 & law which scts maximum loan charges, and/that law is finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Uoan exceed {he permitted limits, then:
(@) uny such toan charge shall be reduced by the amount necessary to reduce the chargeto the permitted limit; and {b) any
sums alieady collected from Borrower whigh exceeded penuitted limits will be refunide d to Borrower. Lender may clhoose
to make this refund by reducing the principal owed under the Note or by roaking a direct payrcaent to Botrower. T refund
redices prineipal, the reduction will be treated s a partial prepayment wilhout any prepaymers cliarge (whethe or-niot a
prepavment charge 1s provided for under the Note), Borrower's acceptance of any such refund mare by direct payment to
Borrower will constitute o waiver of any right of action Borrower might have atising out of such overelarge,

15, Notices. All notices given by Borrower or Lender in connection with flsis Security Insiriment must be in
writing. Any notice to Borrower in connection with this Secarity [nstrument shall be deetned to have oeen given ta
Bowrower when mailed by first closs mail or when nctually delivered to Borrower's notice address if sent by other means,
Notice to any one Borrower shall constitute notice 1o all Borrowers ualess Applicable Law cxpressly requires othervise.
The notice address shall be the Praperty Address unless Borrower has designated a-substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Burrower's change of address. 1f Lender specifies a procadure for
reporting Borrower's change of addresy, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Securi ty [nstrument at any ane ime. Any nolice to
Lender shall be given by delivering it or by mailisg it by first ciass mail to Lender's address steted herein unless Lender
has designated another address by notice to Borrower. Any nutice in connection with this Security Instramerit shall not be
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deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Tnstrument
is also required under Applicable Law, the Applicable Law requireinent wil satisfy the corresponding requirement under
this Seourity lostrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shafl be governed by
federal law and the law of the jurisdiction in which the Praperty is located. All rightsand ebligaticas contained in this
Security Tnstrument are subject to any requirements and limitatiens of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agree by contraci or it might be silent, but such silence shall aot be construed 7s a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument orthe Note
confliCts with Applicable Law, such conflict shall rot affect other provisions of this Security Instrument or the Note
which can-he given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words =i vords of the feminine gender; (b} words in the singular shall mean and include the plurat and vice versg,
and (c} the woid "y " pgives sole discretion withoul any obligation to take any action.

17. Borrowar's Copy. Borrower shall be given ane copy of the Note and of this Security Insttument,

13. Transfer of th2 Property or o Beneficial Interest in Borrower. As used in this Seetion 18, "Interest in the
Property" means any legal or-beneficial interest in the Prapeity, inchiding, but bot limited to, those benelicial interests
transferred in a bend for decw, soriziet for deed, installment sales contract or escrow agregment, the intent of which is the
transer of title by Borrower at a fulwr<date t a purchaser.

It all or‘any part of the Prenersy or any Interest in the Property is.sold or transferred (or if Borrower is not
natural person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, Lender
may require inmediate payment in full of 4l sims secured by this Security Instrument, Howcvar, this aption shalf nof be
exercised by Lender if such excrcise is prohibitét ty Applicable Law.

If Lender exercises this option, Lender sheil pive Borrower notice of aceeleration. The natice shall providca
period of not less than 30 days from the date the notize s given in accordance with Section 15 within whick Borrower
must pay all suing sceured by this Security [nstrument. [FEovower fails to pay these sums prior to the exptration of this
period, Lender may invake any remedies permitted by this-Secirily Instrument without further notice or demand ‘op
Borrower.

19, Borrower's Right to Reinstate Alter Acevleration. If Asivower mests certain conditions, Borrower shall
have the right to have enfarcement of this Sezurity Instrument discontimd &t any time prior to the carliest of; (2) five
days before sale of the Property pursuait to Section 22 of this Security Tustrumént: (b} such otler perind as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) ertaviof o judgment enforéing this Security
nstruement, Those conditions are that Borrower; (1) pays Leader all sums whicii et wwould be due under this Secority
[nstrument and the Nole as if no acceleration had odeurred; (b) cures any defaull af any other covenants or agreemants;
{c) pays all expenses incurred in enforcing this Scourity Instrument, including, but not Yiited to, reasogable attorneys'
fees, prope:ty inspection and valuation fees, aud otier fecs incurred for the purpose of protecting Lender's interest mihe
Property and rights under this Security Instrument; aud (d) takes such action as Lender iy Teasorably require 1o assure
that Lender's interest in.the Property and rights under this Security Instrument, and Borrower's obli gation to pay thesums
secured by this Sceurity Instrument, shal! continze unchanged unless as otherwise provided unde: Kpnlicable Law,
Lender may require that Borrower pay such reinstatement suis and expenses in one or more of the fortew/y forms, as
selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check. treasurer's check of cushiers check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentaiity or
entity; or (d) Electronic Funds Transfer. Upon remstalement by Borrower, this Seeurity Tnstroment and ablipaticns
secured hereby shall-cemain fufly effective as if no scceleration had occurred. However, this right to reinstate shall mot
apply-in the case of acceleration under Section (8.

20. Sule of Note; Change of Loati Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without priot notice o Borrower, A sale might
result in a cliange in the entity (known as the "Loan Servicer”) that collects Periodic Payinents due under the Nole ond this
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Security Insirument and performs other morigage loan servicisg obligations under the Note, this Security Insteument, aid
Applicable Law. There also might be-une or more changes of the Loun Servicer unreleted 10 a sale of the Note, If theré i
a change-of the Loan Servicer, Borrower will be given written natice of the change which will state the name and address
of the new Lean Servicer, the address to which paymenls shauid be made and any other information RESPA requires in
connection with a notice of transfer of servicing. I the Wote is sold and thereatter the Loan is serviced by a Loan Servicer
ather than the purchaser of the Note, the martgage loan servicing obligaticns to Borrower wilt remain with the Loan
Servicer or be wansferred to a successor Loon Servicer and are-not assumned by the Note purchaser unless otherwise
provided by the Nate purchaser,

Neither Bortower nor Lender may commence, join, or be joincd to any judicial action {ay either an individual
litigant e the member of a elass) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges taaltiiz other party has breached any provision of, or ariy duty owed by reason of, this Security Instrument, until
such Borruweror Lender has notified the other party (with such notice given in compliance with the requirements of
Section |5) o w:lralleged breach and afforded the otlier party hereto a reasonable period affer the giving of such netice
te take corrective acura. If Applicable Law provides a time period which must elapse before cerfuin action can be taken,
thal time period will e deemed to be reasonable for purposes af this paragraph. The notice of acceleration and
opportunity to cure giver'iq Borrawer pursuant o Section 22 und the notice of acceleration given to Borrower puesuant to
Section 18 shall be deemed {0 sal’st the notice and gpportuniity to lake ¢orrective detion provisians of this Section 2,

21. Hazardous Sulstarces. A< used in this Section 210 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the. following substances; gasoline,
kerasenc, other flammable or toxic petrafeun products, toxjc pesticides and herbicides, volatile solvents, materials
containing asbestos or farmaldehyde, angidivustive materials; (h) "Environmental Law" means federal laws and laws of
the jurisdiction where the Praperty is lecated i mlate to health, safety or envirohmental protection; (c) “Environmenial
Clearup™ includles any response action, remedia action:ar removal action, as defined in Environmental Law; and (d) an

"Environmental Condition" means a cendition thai can cause, contributé to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causé or permil the presence, usé, diapasal, slorage, ot release of any Heazardous Substances,
or threaten to release any Hazardous Substances, on or in the Pioperty, Borrower shall riot do, nor aliow anyune else to
do, anything affecting the Property (n) that is Is violation of any Entircomental Law, (b} which creates an Envitonmental
Condition, ar (¢) which, due to the presence, use, or release of u Hazaidous Sthstance; creates a condition that-adveisely
affects the value of the Property. The preceding fwo sentences shall not‘apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogijzed-to be appropriate to normal residential
nses and to maintenanee of'the Property (including, but nat limited 10, hazardous substmers in consumer producls)..

Borrower shalf promptly give Lender written notice of (8} any Investigation: <liim, demand, Tawsuit or cther
action by any govérnmental or regulatory agency or privole parly involving Lhe Property and oy Hazardous Substance or
Environtmental Law of which Borrower has acraal knowledge, (b) any Environmental Condition, incliding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substasiee, an( {¢) 7 ny condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Prop . 1€ Borrower
learns, vr is notified by any governmental or tegulatory authority, ar any private party, that any rimoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal) pramptly trke allnecessary

remedial actions in accordance with Erviranmenta] Law. Nothing herein shail create any obligation on Letuer Tor an
Environmental Cleanup,

NON-UNIFORM COYENANTS. Borrewer and Lendet further vovenant and agree as follows:

22, Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration lollowing
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applieable Law provides otherwise). The notice shail specily: (a) the default; (b) the 4ction
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required to cure the defaulty () o date, not less than 30 days from the date thie notice is given to Borrower, by
which the default must be cured; and (d} that failure (o cure the defsult on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instruiment, foreclosure by judicial
pruceeding and sale of the Property. The notice shall further inform Borrover of the right to reinstale after
aceeleration and the right to assert In the foreclosure proceeding the non-existence of a default or uny other
defense of Borrewer to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immedinte payment in Jull of all sums secured by this Sccurity
Tastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall boeentitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including, hut
notimitad Lo, reasonable atiorneys' fees and costs of title evidence.

232 elense. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumen.Sodrower shall pay any recordation costs. Lender may charpe Borrower a lee for releasing this Security
Instrument, Sut2/oly if the fee is paid o a third party for services rendered and the charging of the fee-is permitted under
Applicable Law.

24, Waiver of Homestead. [n accordumce with [llinois law, the Borrower hiereby releases and waives-al! rights
under and by virtue of the Ttlinais homestead excmption laws.

25. Placement of Colliteval Protectinn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's ugreement with Lender, Lender may purchase insurance al Bomower's expense
t0 protect Lender's interests in Borriwer's collateral, This insurance may, but need not, pratect Botrower's interests, The
coverage that Lender purchases may 1ot pay any claim that Borrgwer makes or any claim that is made sgainst Borrower
in connection with the callateral, Borrower iy later cancel any iisurance-purchased by Lender, but only after providing
Lender with evidence that Borrower has obtaiied insurance as required by Borrower's and Lender's o reement, 1f Lender
purchasés insurance for the collateral, Barrower will by vasponsible for the casts of that iisurance, iricl‘uding interast and
any other charges Lender may impose in connectior. with the piscement of the insurance, untif the effective date of the
cancellation or expiration of the inswrance. The costs of the insyrance may be added to Barrower's total outstanding

balatce or obligation. The costs of the inswrance may be me/e than the cost of insurince Borrower may bé able to obtain
ot irs-own,

BY SIGNING BELOW, Borrower decepts and agrees to-the tems and covenants contained in this Security
——lnstrament and i any Rider executed by Borrower and recorded with it.

. R'
\'\‘\\. <
i b SN

- EORROWER. ~ ROMONDA CHARHON MCKINNEY BUMPUS

OLUWASEGUN EZEKIEL AROSUNDADE
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CONDOMINIUM RIDER

BUMFUS
Doc ID'#: wxsexsxxnnx612
Escraw/Closing # 22GND736007RM

THIS CONDOMINIUM RIDER is made this 14th day of April, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar
Securify Deed (the "Security Instrumen!") of the sume date given by the undersigned (the "Borrower")
to secuee Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering thz-Property deseribed in the Security Tnstrument and focated at:

4616 S5 Ellis Ave G5, Chicago, IL 60653-364]

[Property Address]

The Property includes. unit in, together with-an undivided interest in the common elements of, o
condominium project kravn as:

REGENCT | RESIDENCES CONDOMINTIUM ASSOCIATION

[Name of Condominivm Project]

(the "Condomininm Project”)./If the pwners associntion or ather entity which acts for the
Condominitim Project (the "Ownery Association") holds title to property for the benefit or use of iis
members or shateholders, the Property wiso includes Borrower's interest in the Owriers Association
and the uses, proceeds and benefits of Borrorsi's interest,

CONDOMINIUM COVENANTS, [n addition to the covenants and. agreements made in the
Security Instrument, Borrower and Lender furfhercovarant and agree as follows;

A. Condominjum Obligations, Borrower shall nerform ali of Borrower's obligations
under the Condontinium Project's Constituent Documznts, The "Constituent Documents" are
the: (i) Declaration or any other document which creates (s Condominium Project; (i) by-
laws; {iii) code of regulations; and (iv) other equivalent ducumer?s. Borrower shall promply
pay, when due, all dugs and assessments imposed pursiiant to the Constiuent Docuiments,

B. Property Insurance. So long as the Owneis Assotiraon maintains, with 2
gencerally accepted insurance carrier, u "master” or "hlanket" policy i e Condominium
Project which is satisfactory to Lender and which provides insutance covers e In the amounts
(including deductible:Tevels), for the periods, and zgainst foss by fire, hazards'inziuded within
the term "extended coverage,” und any other hazards, including, but not limitad 1o
earthquakes and floeds, from which Lender requires insurance, then:.

(1) Lender waives the provision in Section 3 for the Periodic Payment ta Lender 6f (ps
yearly premiuin installments for property insutance on the Pro perty; and

(1) Barrower's obligation under Section 5 to maintain property insurance coverage on
the Property {s deemed satisfied 1o the extent that the required coverage is provided by the

?

MULTISTATE CONDOMINIUM RIDER- Singtc Family ‘Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

_ Form 3140 1/01
CONDGMINTUM RIDER [CONDORDR.US)
3541 (10/20) Page § of 3 BANK OF AMERICA; N.A.,
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Owners Association policy.

What Lender rzquires as a condition of this waiver can chanpe during the term of the
loan.

Borrower shal) give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or
“epats following a loss to the Property, whether to the unit or to common elements, any
pravéeis payable to Bocrower are hereby assigned and shall be puid-to Lender for application
to the smpz seeured by the Security Instrument, whether or not then due, with the excess, if
any, paidie Rarrower,

- Cbulic Liability (nsurance. Borrower shall take such actions as may be reasonable
to insure that the/Owwners Association maintains a public liability insurance policy acceplable
in form, amount, and exiznt of coverage to Lender.

D. Condemnatiyr. The proceeds of any award or clzim for damages, direct or
consequential, payable to Borawar in connection with any condesnation or other taking of all
or any part of the Property, wihether of the unit or of the common elements, or fot any
conveyance in lieu of condemnation,ure hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lenda:15 the sums secured by the Security Instrument s
provided in Section 11,

E. Lender's Prior Consent. Borrcwer shall not, excent after notice to Lender and
with Lender's prior written consent, either partition o1 subdivide the Property or consent to:

(1) the abandenment or termination of Ib¢ Condominium Project, except for
abandonment or terminiation required by law in the cese of substantial destruction by fire or
other casvalty or in the case ofa taking by condemnation ur minent dotnain;

(ii} any amendment to any provision of the Constinent Documents i the provision is
Tor the express benefit of Lender;

(111) termination of professional management and assumpticn o( self-management of
the Owrers Assocfation; or

(iv) any action which would have the effect of rendering the public [talyiity insurance
coverage maintained by the Owners Associalion unacceptable to Lender,

F. Rémedies. If Borrower does not pay condominium dues and assesstuents when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragrzpp F
shall become additional debt of Borrower secured by the Sccurity Instrument, Usitoss
Borrower and Lender agree to other lerms of payment, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from'

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
-CONDOMINIUM RIDER (CONDORDR.US)
3340{10/20) Page 2 of 3 BANK OF AMERICA, N.A.
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Lender to Borrower requesting payiment.

BY SIGNING BELCOW, Burrower accepls and agrees to the terms and covenants contained in this
’,,.ﬂ-«-JSOndoﬂnmrum Rider,

i_’;"-r/ C k.‘——rﬂ_;‘p
e i P » - N s

- BORKOWER - ROMONDA CHARRON MCKINNEY BUMPUS

“ ’ | b
T L,

OLUWASEGUN EZELILI ARQGUNDADE

MULTISTATE CONDOMINTUM REDER- Single Family -Fannie Mag/Freddie Mae UN[FORM
INSTRUMENT

Form 3140 1,01
CONDOMINIUM RIDER (CONDORDR.US)
3544 {10/20) Page 3 ol 3 BARK OF AMTRICA, N.A.
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LEGAL DESCRIPTION

Order No.:  22GND736007RM

For APN/Parcel ID{s): 20-02-316-026-1002

UNIT GARDEN SOUTH TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN REGENCY RESIDENCE CONDOMINIUM AS DELINEATED AND DEFINED
IN THELECLARATION RECORDED AS DOCUMENT NO. 00679942, IN THE WEST 1/2 OF THE
SOUTHWEGST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



