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This Instrument Prepared By:

Shawn Tellez

1800 WEST TARCHMONT AVE, SUITE 301
CHICAGD, IL 60613

After Recording Return To:

FROPER RATE, LLC ATIN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICAGO, ILLINOIS 60613

Loan Numbes: 580121147245

{Space Above This Line For Recording Data)

MORTGAGE

MIN: 101541519002744143 MERS Phene: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document/ars defined below and other words are defined in Sectioas 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument'' means this documesnt, whiciy ivGated  APRIL 8, 2022 . together
with ail Riders to this document,
(B) "Borrower'is ABHISHEK KATIYAR AND MALA GA%DHI, MARRIED

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separiie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the merigasee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addie’ s and telephune number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender”is PROPER RATE, LLC

Lenderisa IT I8 A LIMITED LIABILITY CCMPANY creanized
and existing under the laws of DELAWARE
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGQ, ILLINOIS 60613

(E) 'Note"means the promissory note signed by Borrower and dated APRIL 8, 2022
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-EIGHT THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 168, 750.00 } plus interest.
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Borrower has promised 1o pay this debt in regular Periodic Payments and o pay the debt in full not later than
MAY 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Ri ghis in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' meags all Riders 1o this Security Instrumem that are cxecuted by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Unit Development Rider
{] Balloon Rider {7] Biweekly Payment Rider

] 1-4 Family Rider (O Second Home Rider

K] “-ensominium Rider (%] Other(s) |specify]

Fixed Interest Rate Rider

(I)  "Applicable Law"' n.eg.15.2ll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (*:at have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, foes, assessments znd other charges
that are imposed on Borrower or the Peoperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any tr2s/er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throligh an electronic terminal, telephonic instrument, computer, or
magnetic Lape so as 1o order, instruct, or authorize a fnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avicmiated teller maching ransactions, transfers initiated by
lelephone, wire transfers, and automated clearinghouse trassiess.

(L} "Escrow Items' means those items that are described in Sicrion 3.

(M) "Miscellaneous Proceeds” means any compensation, setilem<n, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desziibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any parv.of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the walu~ and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the noayayiaent of, or default on, the Loan.
{0) "Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security lnstrument.

(P) "RESPA" means the Real Estate Settlement Procedores Act (12 U.S.C. §2601 et tev.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time  or ony additional or
successor legislation or regulation that governs the same subject matter. As used in this Seslr’(y Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federally related sio-tgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q} '"Successor in Interest of Borrower™ mcans any party that has taken tille to the Properly, whether (1t that
party has assumed Borrower's obligations under the Note and/or (his Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and atl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Securi ly Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY ' of Cook
[Type of Revording Jurisdiction) [Name of Recording Jurisdiction)
SEE ATTACHED LEGAL DESCRIPTION
A.P.N,: 17-10-122-025-1402

which currenily has the address af 535 N MICHIGAN AVE Apartment 2903
{Streel]
CHICAGQ , llingis 60611 ("Property Address"):
|City) |Zip Code|

TOGETHER WITH all the improvements now. or ‘hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part oi'the rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i rfrred to in this Security Insirument as the "Property,”
Borrower understands and agrees that MERS holds only legal f.t1# 1o the interests granted by Borrower in this Security
Instrument, but, if necessary Lo comply with law or custom, MERS <37 nominee for Lender and 1ender's successors
and assigns) has the right: 1o exercise any or ail of those interests, includirg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incluaing, brimint limited to, releasing and canceling
this Securily Instrument.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyedard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encvdirances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demaiict, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited varjations by jurisdiction to constitute a uniform security instruinent covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursnant 1o Section 3, Payments due
under the Note and this Security Instroment shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instilution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location asin:y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preprace Lo its rights 1o refuse such payment or partial payments in the future, bui Lender is not
obligated 1o apply suc': jayments at the Lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, theur L 2nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payraer to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 10 Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal brjance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or'm the-future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procecds. ¥xcepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied inilic following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and.Jben to reduce the principal balance of the Note.

If 1ender receives a payment from Borrower for a deliiavépt Periodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applied to.<n= delinquent payment and the lae charge. If
mote than one Periodic Payment is outstanding, l.ender may apply rnv.payment received from Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, each payment-<cen be paid in full. To the extent that
any excess exists after the paynent is applied (o the full payment of one or n.ore Pesiodic Payments, such excess may
be applied w any late charges due. Voluntary prepayments shall be applied fired /& any prepaymem charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1 brirdipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Paymeris ore due under the
Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts aue frur:~(a) taxes and
assessments and other items which can autain priority over this Security Instrument as a lien or enzar.crance on the
Property; (b} lcasehold payments or ground rents vn the Property, if any; () premiums for any and 72 insurance
required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable vy Zoirower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
‘These items arc called "Escrow liems.” At erigination or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation 1o pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. 1n the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due lor any Escrow kiems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails (o pay the amount due for an Escrow liem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lems al any lime by a notice piven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such awounts, that are then required
umder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the timespecified under RESPA, and (b) not 10 exceed the maximun amount a lender can require under RESPA,
Lender snall'estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures
of {uture Escrow T'ems or otherwise in accordance with Applicable Law.

The Funds-shaii, be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leacer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Baok. Lender shall applviie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower dor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lcader pays Borrower inierest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreentent isanade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay borrorwer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thal interest shall be paid on the Funds, ender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in esciow. &+ defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If the:is a shorlage of Funds held in escrow, as defined under RESPA,
* Lender shall notify Borrower as reguired by RESPA, an< Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no inore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shull ».0tify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlen<y.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruing/ it Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fires, and impositions attributable to
the Property which can aitain priority over this Security Instrument, Jeasehoi? payments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any ~ To'the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instoument unless Borrower:
(a) agrees in writing Lo the payment of the obligation secured by the Jien in a manner acceptabls o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or d=fends against
cnforcement of the lien in, legal proceedings which in Lender' s opinion operate o prevent the enfor{emeni of the Hen
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frorathe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.~ /i bender
determines that any part of ihe Property is subject to a lien which can attain priority over this Security Insrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inctuded within the lerm "extended coverage,” and any other hazards
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including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ s choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detcrmination or certification. Borrower shall also be responsible for the payment of
any fees imnposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's eziion and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage.~ Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the roperty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage *han was previously in cffect. Borrower acknowledges that the cost of the insurance coverage $o
obtained might signifirantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Sectfon. S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestal she Note rate from the date of disbursement and shall be payable, with such imerest,
upon notice from Lender li-ssorrower requesting payment.

All insurance policies requirer by Lender and renewals of such poficies shall be subject to Lender's right 10
disapprove such policies, shall incluge a standard mortgage clause, and shall name Lender as mor{gagee andfor as an
additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all fecriipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 2’ shall name Lender as mortgagee and/or as an additional loss
payee.

in the even of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasequired by Lender, shall be applied to restoration
or repair of Lhe Property, if the restoration or repair is economically frasible and Lender' s security is not lessened.
During such repair and restoration period, l.ender shall have the rigiit 12 hold such insurance proceeds until Lender
has had an opporlunity to inspect such Property (o ensure the work nas besicompleted 1o Lender's satisfaction,
provided that such inspection shall be underiaken prompily. Lender ma; disourse proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as (he worl{ is’campleted. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurincs proceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public adjisters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, th< lisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tie evoens, if any, paid
to Borrower. Such insuraoce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and setile any available insurasez¢laim and
related matiers. I Borrower does not respond within 30 days 1o a notice from Lender that the insurancecirisr has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender {a) Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instroment, and (b) any other of Borrower' s rights (other than the right 1o any refund
of unearned premiums paid by Rorrower) under all insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or (o pay amounis unpaid under the Nole or this Security Insirument. whether or not then due.
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6. Occupancy, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall niaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that Tepair or
ressoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid fucther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prapesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a serics of progres; payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restuié «ne Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agen: riay make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intsrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspeciion specifying such reasenable cause.

8. Borrower's Loan ApoliCativn. Borrewer shall be in default if, during the Loan application process,
Borrower or any persons or entities acting.aithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuiate information or siatements to Lender (or failed 1o provide Lender with
material information) in connection with(the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupaicy of the Properiy as Borrower' s principal residence.

9. Protection of Lender's Interest in the yiuperty and Rights Under this Security Instrument, If {a)
Borrower Tails to petform the covenants and agreemen's centained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condematior or forfeiture, for enforcement of a Jien which may
altain priority over this Security Instrument or w enforce laws «¢ regulations), or (¢) Borrower has abandoned the
Property, ihen Lender may do and pay for whatever is reasonahie or “opropriate Lo protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing 2nd/or assessing the value of the Preperty,
and securing and/or repairing the Property. Lender's actions can include, burwanot limited to: (a) paying any sums
secured by a lien: which has prierity over this Security Instrument; (b} appearing i court; and (c) paying reasonable
attorneys’ {ees to protect its interest in the Property and/or rights under this Secuciy Justrument, including its secured
position in a bankruptcy proceeding. Securing the Properly includes, but is not limiied <o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate huilding or
other code violations or dangerous conditions, and have vtilities wrned on or off. Althous, Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o dosou. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower «ccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemest and! shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment,

Il this Security Instrement is on a leasehold, Borrower shall comply with all the provisions of tiic lease.
Borrower shall notsurrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required (o maiutain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenis toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morlgage
Insurance previously in effeci, at a cost substantially equivalent to the cost to Borrower of (he Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payiments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liev of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
inerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if M origage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes zvailable, is oblained, and Lender requires separatcly designated payments toward the premiums for
Mortgage lisurance. 1f Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required lo 1ma'ic separately designated payments toward the preminms for Morigage Insurance, Borrower shall pay
the premiums regrired (o maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender's requiremeat o1 Mortgage Insurance ends in accordance with any wriiten agreement between Borrower and
Lender providing for suc’i wermination or until lermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblizat'on to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the L'oa 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tharr totalrisk on all such insurance in force from time to time, and may enler into
agreements with other pariies that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer t miks payments using any source of funds that the morigage insurer
may have available (which may include funds obtui ied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor.gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemeis provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o -he insurer, the arrangement is often termed
“caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowve: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iincreass the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -vitli respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes¢ gkis may Include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagz Tisurance, 1o have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Fisurance preasums
that were unearned at the time of such cancellation or fermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bérely assigned to
and shall be paid to Lender.

If the Properly is danaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Traperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
resloration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed Lo Lender's satislaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, 1he Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be appiied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with the excess, if any, paid to
Borrower,

Iu the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediaely before the partinl taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the suins
secured im:nediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property iminediately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the cveaof a partial taking, destruction, or loss in valve of the Properly in which the [air market value of
the Property imiiiesiately before the partial taking, destruction, or loss in value is less than the amount of the sums
securcd immediateiy k=rore the partial taking, destructicn, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscciianeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

1f the Property is abaisoned hy Borrower, or if, after natice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) off=re te imake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date'the potice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair 5f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly” means fne 'hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i rezard (o Miscellaneous Proceeds.

Borrower shall be in default if any action orpioceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or v'lier materiai impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a defavh and, if’ acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procepding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mater'al impairment of Lender's interest in the Property or
rights wnder this Security Instrument. The proceeds of any award o5 <laim for damages that are atiributable (o the
impairment of Lender’s interest in the Property are hereby assigned‘and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repairo{ the Property shall be applied in the
order provided for in Section 2.

12, Borrower Net Released; Forbearance By Lender Not a Walver. Zyicision of the time for payment or
modification of amortization of the sums secured by this Security Instrument graites ty Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or ziny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successcr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securéd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of Rarrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the sinpunt then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants aid agrees
that Borrower' s obligations and liability shall be joint and several. Fowever, any Borrower who co-signs this Security
Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this Security Instrument only (0 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by (his Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommndations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject 1o the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Insurument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valvation fecs. In regard to any other fees, the
absence of cxpress authority in this Security Instrument 10 charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Securily
Instrument or by Applicable Law.

If the'Lan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oiner, loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any swcti loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limmit;
and (b) any sunis ziready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may cheose o inake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a reiurdi reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethér <1 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diiect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchalge;

15. Notices. All notices givei by Perrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in cornection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent hy other
means. Notice (o any one Borrower shall constiute patice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propiily Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shal) promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change o1 address, then Borrower shall only report a change of address
through that specified procedure. There may be only one dezignated notice address under this Security Instrument
al any one time. Any notice 10 Lender shall be given by deliveriipiit or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by riotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been givén ‘o Lender until actually received by Lender.
If any notice required by this Sccurity lpstrument is also required under zpnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instriznent.

16. Governing Law; Severability; Rules of Construction. This Secur's instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis :id obligations contained in
this Security Instrument are subject (o any requirements and Limitations of Appliceble 1.aw.” Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event thal any provision or cluuse, of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Cosresponding
nevter words or words of the feminine gender; (b) words in the singular shall mean and include the plura ool vice
versa; and (c) the word "may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the transfer of tille by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section I3 within which Borrower
must pay all suns secured by this Security Instrument. If Borrower fails w0 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days Falore sale of the Property pursuant o Section 22 of this Security Instrument; (b} such other period as
Applicabfe Lav might specify for the termination of Borrower's right to reinstae; or (¢) entry of a judgment enforcing
this Security [psiroment, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiv/instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenie:1s: {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitrineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inte‘es in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation.iu pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applirshle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, incrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumne:it and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinvate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; No.ice of Grievance. The Note or a partial interest in the Note
{together with this Security Insirument) can be sold one or mor- times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tia: collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan ser»icig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢halipes of the Loan Servicer unrelated to a sale
of the Note. I[ there is 4 change of the Loan Servicer, Borrower will be givep-wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymznis should be made and any other
informalion RESPA requires in connection with a natice of transfer of servictup:if the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nwor:gag loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loaw Jervicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as-Givher an individual
liigant or the memmber of a class) that arises from the other party's actions pursuant to this Secutity Jiet=unent or that
alleges that the other parly has breached any prevision of, or any duty owed by reason of, this Secdri’y fastrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with ih~ 1zquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice und opporiunity 10 take corrective action
provisions of this Section 20.
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21. Hazardeus Substances, As used in this Section 21: (a) "Hazardous Subsiances” are those substances
defined as 1oxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents,
materials contaming asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any rcsponse action, remedial action, or removal action, as defined in
Envirommental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Subsiances, on or in the Properly. Borrower shall not do, nor allow anyone else
to do, anything alfecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmzoal Condition, or (c) which, due to the presence, use, or release of a Hazardoos Substance, creates a
condition that.adversely affects the value of the Properly. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic (o mormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanccs o sonsumer products).

Borrower shall proviptly give Lender written notice of (a) any investipation, claim, demand, lawsuit or other
action by any governmenta’ or rcgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiuch Borrower has actual knowledge, (b) any Environmenltal Condition, including but not
limited 1o, any spilling, leaking, diseliarge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or-rzlease of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is not.fied vy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faza-dous Substance affecting the Property is necessary, Borrower shall
promptly take al! necessary remedial actions in acchrcance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleand;s,

NON-UNIFORM COVENANTS. Borrower ond | =nder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nadce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under
Section 18 unless Applicabie Law provides otherwise). The notize taall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not Jess than 30 days froia tie date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the aefault-vi or before the date specificd in the
notice may result in acceleration of the sums secured by this Securily Instiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bori v~ e of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existznce of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured ¢n or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums :ccured by this Securily
Instrument without further demand and may foreclose this Security Instrument by judicial yro-eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scetine 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Justrument, Lender shall relearc tiiiz Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing wis Security
Instrument, but only if the fee is paid 1o & 1hird party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homesiead. In accordance with Illinois law, the Borrower hereby releases and wajves all rights
under and by virtue of the lllinois homestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only ufter providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lepder's agreement. H Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unul the effective date of the cancellation or expiration of the insurance. ‘The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICHING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
[nstrument aad Zivany Rider executed by Borrower and recorded with it.

p
rZs
B St Mu—// (Seal)
Abhishek yar -Borrower Mala Gandht’ -Borrower
Witness B Witness
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{Space Below This Line For Acknowledgment]

State of ILLLINQIS

) ss.
County of CQgk

! _Qmada/& _A‘f_\afmclﬁ_jjoﬁv% puLJ 1< ceriy

(here give name of officer and his official title)

Abhishel Kativar AND Mala Sandhi

(name of granier. aud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me ic/oe the same person whose name is (or are} subscribed to the foregoing instrument,

appeared before me this day in parsun-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: APRIL 8, 2022

(Sigunature of officer)

e UPE. ANDRADE |
GUA%PI;HG\AL SEAL o
wa'ﬁ‘““gﬁmss

is§ion i
.,} M"C"?m -

(Seal)

Loan Originator: Aimee Renkes, NMLSR 1D 755968
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 1901699
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL A: UNIT 2903 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 535 NORTH MICHIGAN AVENUE
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25290228, AS AMENDED FROM TIME
TO TEME, AND FILED AS DOCUMENT NUMBER LR3137574, AS AMENDED
FROM TIME TO TIME, IN SECTION 10, TOWNSHIP 39 NORTII, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL B: EASEMENT FOR THE BENEFIT OF PARCEL A FOR INGRESS, EGRESS
AND SUPPORT AS ('PEATED BY THE DECLARATION OF EASEMENTS,
COVENANTS AND RESRICTIONS DATED DECEMBER 135, 1979 AND RECORDED
DECEMBER 28, 1979 AS DOCT/MENT NUMBER 25298696, AS AMENDED FROM
TIME TO TIME, AND FILEL AS DOCUMENT NUMBER LR3138565, AS AMENDED
FROM TIME TO TIME.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 535 N Michigan Ave, Unit 203, Chicago, IL 60611
PIN # 17-10-122-025-1402



2210919028 Page: 17 of 23

UNOFFICIAL COPY

Loan Number: 980121147245

FIXED INTEREST RATE RIDER

Date: APRIL 8, 2022
Lender: PROPER RATE, LLC

Borrower(s): Abhishek Katiyar, Mala Gandhi

THiS FIXED INTEREST RATE RIDER is made this  8th day of APRIL, 2022
and‘1s incorporated into and shall be deemed to amend and supplement the Security Instroment, Deed of
Trust, oo Secority Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrowe."}. .0 secure repayment of the Borrower's fixed rate promissory note (the "Nole") in favor of
PROFER RYX'F, TLC
(the "Lender"). Tne 3ecurity Instrument encumbers the property more specifically described in the Security
Instrument and locased o

535 N MICHIGAM AVE Apartment 2903, CHICAGO, ILLINOIS 60611
[Property Address]

ADDITIONAL COVENANT's. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows:

A. Definition { E ) "Note" of the Sucurity Instrument is hereby deleted and the fnllnwing
provision is substituted in its place in the Security Instrument:

(_ E ) "Note" means the promissory nole signed oy.the Borrower and dated ~ APRIL 8, 2022
The Nole stales that Borrower owes Lender ONE KUWDXED SIXTY-EIGHT THOUSAND SEVEN

HUNDRED FIFTY AND 00/100 iollars {U.S. $ 168, 750.00 )
plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and (o pay the debt in
full not later than MAY 1, 2052 at theqalz of 4.875 %.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covznanis conlained in this Fixed
Interest Rate Rider.

‘/«9« Tudf i o >

Borrower Mala G¥ndhi Date

Borrower p

ILLINOIS FIXED INTEREST RATE RICER Dootag
ILFIRFADR 09/03/19 ¥+ DocMagic
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535 N MICHIGAN AVE Apartment 2903
APN: 17-10-122-025-1402

n Number: 980121147245

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of APRIL, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust, ar
Security Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

{the "L.tnder”) of the same date and covering the Property described in the Security Instrument and located a;

525 N MICHIGAN AVE Apartment 2903, CHICAGO, ILLINOQIS 60611
{Property Address)

The Property includes. 2 unit in, together with an undivided interest in the common elements of, a
condominium project Xncwn as;

535 N Michigan Ave Condo
[Name of Condominium Praject)

(the "Condominium Project”). If the orvners association or other entity which acts for the Condominium
Project (the "Owners Association™) hoids title. 1o property for the benefit or use of its members or
shareholders, the Property also includes Borioy o< s inlerest in the Gwners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. In addition ¢ th covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ajre< as follows:

A. Condominium Obligations. Borrower shall perfern all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constitugi Documients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ji) by-lats; (113> code of regulations; and (jv)
other equivalent documents. Borrower shall promptly pay, when due, all'due: and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha Zenerally accepled
msurance carrier, 2 "master” or “blanket” policy on the Condominium Project which is sutisfrciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the werinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited 1o, earthquakes and floeds, from which Lender requires insurance, then: (i) Lendirwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalments for
properly insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properly
insurance coverage on the Property is deemed satisfied o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change daring the 1erm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mainlains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable lo Soirower in connection with any condemnation or other taking of all or any pari of the Property,
whether of (e uriit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and siali b paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument =5 provided in Section 11

E. Lender's Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's
prior written consent, eithe: pur*iiion or subdivide the Property or consent to: (i) the abandonment or
ternination of the Condominiur: Proie<t, except for abandonment or termipalion required by law in the case
of substantial destruction by fire of other casualty or in the case of a laking by condemnation or eminent
domain; (ii} any amendment to any provisian of the Constituent Documents if the provision is for the express
benehit of Lender; (iii) termination of profssional management and assumption of self-management of the
Owners Association; or (iv) any action which v 5uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association yracieptable to Lender.

F. Remedies. If Borrower does not pay condomirivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (hi~ paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrow<r .id Lender agree (o other terms of payment,
these amouuts shall bear interest from the date of dishursement at ‘ne Note rate and shall be payable, with
interest, upon notice {rom Lender to Borrawer requesting paymiziit.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants comained in this
Cendominiom Rider,

h e LA (Seal)
Abhishek Mala Gandhi -Borrower
WMULTISTATE CONDOMINIUM RIDER
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Leoan Number: 980121147245

N MICHIGAN AVE Apartment 2903
: 17-10-122-02 *lEJ)OZ

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  8th  day of APRIL, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

535 N MICHIGAN AVE Apartment 2903, CHICAGO, ILLINQIS 60611
{Properiy Address)

V4 FaMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrawereand Lender further covenant and agree as (ollows:

A. ADDINSNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. inadaition to the Property described in Security Instrument, the following
items now or hereafter atiached to the Property 1o the extent they are fixtures are added to the
Property description, and shi il afss constitute the Property covered by the Security Instrument;
building materials, appliances ard goods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be'rsed in connection with the Property, including, but not
limited to, those for the purposes of supriving or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and cxtinguishing apparaius, security and access control
apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods  arached mirrors, cabirets. paneling and
attached floor coverings, all of which, including replzter.ents and additions thereto, shall be
deemed to be and remain a part of the Property covered by tte Security Instrument. All of 1he
foregoing together with the Property described in the Security Testrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred t¢ in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroscr shall not scek,
agree to or make a change in the use of the Property or its zoning classification, @nless Lender
has agreed m writing to the change. Borrower shall comply with all laws, ordizances,
regulations and requiremenis of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail o
allow any lien inferior to the Security Instrument 1o be perfected against the Property without
Lender's prior wrilten pernyission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lass
in addition to the other hazards for which insurance is required by Section 5.

WULTISTATE 1-4 FAMILY RIDER |
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT % DocMaglc
Form 3170 1101 Page 1 of 3



2210919028 Page: 22 of 23

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE” DELETED.Section 19 is deleted.

F. BORROWER SOCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign 10 Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assigiument, Lender shall have the right to modify, extend or
lerminate the existing leases and to execute new leases, in Lender's sofe discretion. As used in
this paragraph G, the word "lease” shall mean “sublcase" if the Security Instrument is on a
leasehold,

H.' ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:LENDERIN
POSSEESION. Borrower absolutely and unconditionally assigns and transfers 1o Lender all
the rems (nd revenues ("Rents") of the Property, regardless of 1o whom the Rents of the
Property are pay-ole. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that each iexanl of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower siil! receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectien22  of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents 7ve v be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defavit.ta Borrower: (i) all Rents received by Borrower shall be
hcld by Borrower as trustee for the beuriit of Lender only, to be applied 10 the sums secured
by the Security Instrument; (ii) Lendcr shail be entitled to collect and receive all of the Rents
of the Property; (jii) Borrower agrees that ¢ach t:nant of the Property shall pay al] Rents due
and unpaid to Lender or Lender's agents upun-iender's written demand 1o the tenant; (iv)
unless applicable Jaw provides otherwise, all Renis cutlected by Lender or Lender' s agents shall
be applicd first to the costs of (aking control of ana<n<naging the Property and collecting the
Rents, including, but not limited to, atierncy’s fees, reCeiver's fees, premiums on receiver's
bouds, repair and maintenance costs, insurance premiums, 17228, assessments and other charges
on the Property, and then to the sums secured by the Security Insirumint; (v) Lender, Lender's
agenls or any judicially appointed receiver shall be liable to atcowdl for only those Rents
actually received; and (vi) Lender shall be cntitled to have a receiver appointed 10 lake
possession of and manage 1he Property and collect the Rents and preiits‘derived from the
Property without any showing as to the inadequacy of the Property as secuity.

1f the Rents of the Property are not sufficient 10 cover the costs of taking control of and
managing the Propertly and of collecting the Rents any funds expeunded by Lendrr for such
purposes shall become indebtedness of Borrower to Lender secured by the Security iatwisnt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment (f
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agems or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defaulr to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Rents shall not cure or waive any defanlt
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall ierminate when all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accopls and agrees io the terms and covenants contained in this 1-4
Family Rider.

(Seal) W&V/;ZA&/‘/ (Seal)

-Borrower Mala Gandhi -Borrower
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