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This instrument was prepared by:
CARMELA OSORNIO

103G CHICAGO RD

CHICAGO HEIGHTS, IL 60411

When Recorded, Mail To:

ILLIANA FINANCIAL CREDIT UNION
1600 HUNTINGTON DR

CALUMET CITY, 1L 60409

MORTGAGE

THIS MORTGAGE is niase mn 4-5-2022 between the Mortgagor,
Ruben Perez Caudillo and Isubrd Fuentes Arreguin, husband and wife as tenants by the entirety,

{herein "Borrower"), and the Morigagee, _llliara Financia! Credit Union
a corporation organized and existing under the lnws of

whose address is

1600 Huntington Drive, -5, Box 1249

Calumet City, 1L 60409-0349 (herein "Lender™),
WHEREAS, Borrower is indebted to Lender in the princizel sum of U.8  $86400.00 , which
indebtedness is evidenced by Borrower's nofe dated 4-5-20 05 and extensions and renewals thereof (herein

"Note"}, providing for monthly instaliments of prmczpa! cipal and iteleat, with the balance of indebtedness, if not
sooner paid, due and payable on 4-5-2052

TO SECURE fo Lender the repayment of the Indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordanc=herewith to protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrovia: herein contained, Borrower does
hareb& mortgage, grant and convey to Lender the following described groperty located in the County of

. State of Winois:
LOTS 23 AND 24 IN BLOCK 54 IN PERCY WiILSON'S KEYSTONE ADDITION TO ARTEAL HILL, BEING A

SUBDIVISION OF THE SQUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 25 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN# 32-16.1.4-020.0000 &
32-16-131-031-0000
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which has the address of 303 EJOE ORRRD
treet
CHICGAO HEIGHTS (Street) fllinois 60411 {herein

(City) {Zip Code)

"Property Address');
Property Tax ID Number; _32-16-131-030-6000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said properly (or the leasehoid estate if this Mortgage is on a
leasehold) are hereinafter referred to as the *Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant.and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject te encumbrances of record.

UNIFORM CGVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment ot Triicipal and Interest. Borower shall promptly pay when due the principal and interest
indebiedness evidencad Ly-the Note and late charges as provided in the Note.

2. Funds for Taxes aid Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day montily payments of principal and interest are payable under the Note, until the Note is
paid in full, a sum (herein "Tunds") equal to onedtwelfth of the yearly taxes and assessments (including
condominium and planned uiit development assessments, if any} which may attain priority over this Mortgage
and ground rents on the Property,(if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus cne-twelith of yearly premium innialiments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by Lender on the basisof assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds {o Lender io the extent that Borrower makes such
payments 1o the holder of a prior mortgage or daed of trust if such ho'der is an institutional lender.

If Borrow er pays Funds to Lender, the Funds shait be held in an institution the deposits or accounts of which
are Insured or guaraniesd by a Federal or state agincy (Including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessmentsinsurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzirg sad account or verifying and compiling sald assessments
and bills, uniess Lender pays Borrower interest on the Tvids and applicable law permits Lender to make such a
charge. Borrower and Lender may agres in writing at the tinz of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement isipade or applicable law requites such interest to be
paid, Lender shall not be required fo pay Borrower any interest ureamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds-2/s pledaad as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future.manthly installments of Funds payable
prior to the due dates of {axes, assessments, insurance premiuras and groonid rents, shall exceed the amount
raquired to pay said taxes, assessments, insurance premiums and ground rems #5 ey fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borraiver-on monthly installments of
Funds. if the amount of the Funds held by Lender shall not be sufficient to pay 'taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amoun! necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly vofups to Borrower any
Funds held by Lender. if under paragraph 17 hereof the Property is sold or the Property Is ciharwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquiition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Martgege.

3. Applicaticn of Payments, Unless applicable law provides ctherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shzll be applied by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain & priority over
this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borower shall keep the improvements now existing or hersafter erected on the
Froperly insured against loss by fire, hazards included within the terms "extendsd coverage®, flood and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renew als thereaf shall
be in a form acceptable to Lender and shall inciude a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject io the terms of
any mortgage, deed of trust or other security agreement with a fien which has gricrity over this Morigage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maks
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrewer, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to sattle a ciaim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option sither to restoration
or repair of the Property or 1o the sums secured by ihis Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall comply with the provisions of any lease if this Morigage Is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit
geveiapmerst, the by-laws and regulations of the condominitm or planned unit development, and constituent

ocuments,

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in
this Mortgage, or if any action or procesding is commenced which materially affects Lender's interest in the
Property, then Lerder, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including ressonable attorneys' fees, and take such action as is necessary to prolect Lender's interest. If
Lender required mortynge insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums regitived to maintain such insurance in effect until such time as the requirement for such
insurance terminates in ascurdance with Borrower's and Lender's written agreement or applicable faw.

Any amounts disburscd by Lender pursuant {o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtednass of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, sucki-amourts shali be payable upon notice from Lender to Borrower requesting payment
the.-lms,-c;fc.i Nothing contained in thi¢ parsgraph 7 shall require Lender to incur any expense or fake any action
hereunder,

8. Inspection. Lender may make o couse to be made reasonable entries upon and inspeclions of the
Property, provided that Leader shall give Rarrower notice prior {0 any such inspection specifying reasonable cause
therefor related to Lender's interest in the Propurty,

9. Condemnation. The proceeds of any avard.or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the-Property, or part thereof, or for conveyance in lieu of
condemnation, are heteby assigned and shall be paid fo-Lender, subject to the terms of any mortgage, desd of
trust or other security agreement with a lien which ha¢ pricrity over this Mortgage.

10, Borrower Not Released; Forbearance by Lendsr ivut a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this WMarigage granted by Lender to any successor in interest
of Berrower shall not operate to release, in any manner, the Yability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence pruceedings against such successor or refuse to
extend time Tor payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successois in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrens. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respuciive successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. Al Cuvenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, bud dees not execute the Note, {a)
is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Morigage, (b) is not personally liable on the Nota or under this Mortyage, and (c) agrees
that Lender and any other Borrower hereunder may agree to exiend, modify, forbear, »¢ make any other
gocommodations with regard to the terms of this Mortgage or the Note without that Borrowar's consent and
without releasing that Borrower or maodifying this Mortgage as to that Borrower's interest in the Popearty.

12. Notice. Except for any notice required under applicable law to be given in another manner, &} any notice
to Borrower provided for in this Morlgage shall be given by delivering it or by mailing such notice by First Class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice io Lender as provided herein, and {b) any notice to Lender shall be given by First Class mail to Lender's
address stated herein or to such other address as Lender may designate by notice {o Borrower as providad herein,
Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in
the mannet designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal iaw
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effest without
the conflicting provision, and te this end the provisions of this Mortgage and the Note are declared to be
severable. As used herefn, "costs®, "expenses® and "aftorneys' fees® include all sums to the extent nof
prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hersof.
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15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against partiss who supply labor,
materials or services in connection with improvements made to the Property.

16, Transfer of Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred {or if a benefictal interest in Borrower Is soid or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sscured by this Mortgage. Iif Borrower fails to pay these sums prior {0 the expiration of this period, Lender
may invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFZRNV COVENANTS. Rorrower and Lender further covenant and agres as ollows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agresmront of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, L=ier prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breacly {2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is maile( i» Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the cate specified In the notice may result In acceleration of the sums secured by this
Mortgage, foreclosure by juditizf rroceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acueieratinn and the right to assert in the foreclosure proceeding the nonexistence of a
default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lendey, at Lender's option, may declare all of the sums secured by this Mortgage
to be immediately due and payable withcut further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to callect. in such proceeding all expenses of foreclosurs, including, but not
limited to, reasonable attorneys' fees and coste of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwiihslanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower spui-have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior-4o entry of a judgment enforcing this Morigage if: {a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
oceurred; (b) Borrower cures all breaches of any ctheiouvenants or agreements of Borrower contained in this
Morigage, {c) Borrower pays all reasonable expenses irncurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and In enforzing Lender's remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and {(d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Properly and Borrower's
obligation {o pay the sums secured by this Mortgage shall continue’animpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall rémain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional securiiv horeunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceiniation under paragraph 17 hereof
or abandonment of the Property, have the right to coliect and retain such rents as/ sy become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, ‘Lerder shafl be entitled to have
a receiver appainted by a court to enter upon, take possession of and manage tho Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not linnitod (0. receiver's fees,
preriums on receiver's bonds and reasonable attorneys' fees, and then to the sums secursd ov this Mortgage.
Tha receiver shall be Hable to account only for those rents actuaily received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. In accordance with the taw of the State of illinois, the Borrower hereby releases
and waives all rights under and by virtue of the homestead exemption laws of this State.

Page 4 fl.24A-9
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
. Borrower and Lender request the holder of anty mortgage, deed of trust or other encumbrance with & lien
which has priority over this Morigage to give Notice {o Lender, at Lender's address sat forth on page one of this
Mortgage, of any default under the superidr encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOF, Borrower has executed this Morigage.

X Lutbon_Veeid Cud e~

{Seal)
RUBEN PEREZ CAUDILLO
Borrower
X‘_E‘:ﬂtwf ‘:rn.-_ﬂ L:: 5 Aweam;m
4 (Seal)
ISABEL FUUENTES ARREGUIN
Borrower
I (Sealy
Borrower
X
{Seal}
Borrower J
ILLIANA FINANCIAL CREDIT UNION 483652
Loan Originater Organization NMLSR ID/number
CARMELA OSORNIO 835345 fo
Loan Originator NMLSR 1D Numier
STATE OF ILLINOIS, COOK County ss:

1, a Notary Puulic in and for said
county and state, do hereby certify that _ RUBEN PEREZ CAUDILLO
ISABEL FUENTES ARREGUIN

personally known to me {o be the
same person{s) whose name(s) 8¢ subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that they  signed and delivered the said instrument as thelr  free voluntary act,
for the uses and purposes therein set forth,

Given under my hand and official seal, this STJ:L} ‘ L~ day of APRIL 2022

My Commission expires: )Z/ Hp/23 My ™~
Signature of Notary Public

fINAARRRIASARINIIIAIANY S}/)mwh)m’g L. Lj ALt s

$ OFFIGIAL SEAL $ Name of Notary Public

§  SHAWNETTELHARRIS 8

¢ NOTARY PUBLIC- STATE OF LLLINOIS §

§  MYCOMMISSION EXPRES: 121623 @
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LEGAL DESCRIPTION

LOTS 23 AND 24 IN BLOCK 54 [N PERCY WILSON'S KEYSTONE ADDITION TO ARTERIAL
HILL,

BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 16,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
GOUNTY, ILLINOIS,

Address commonly known as:
303 E Joe Orr 24
Chicago Heights, I7, €0411

PIN#  32-16-131-030-6000, 031



