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1835 First Street
Highland Park, IL 60035

MODIFICATION O¢ V\ORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 23, 2022, i~ made and executed between Gonzalo D.
Escobar, a married man, whose address Is 1531 W. Estes Avenur -Unit 4, Chicago, IL 60626 (refered to
below as “Grantor”) and First Bank of Highland Park, whose address is 633 Skokie Blvd., Northbrool, IL
60062 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Augusi-23, 2017 (the "Mortgage”)
which has been recorded in Cook County, State of llinais, as follows:

A Mortgage and Assignment of Rents recorded August 29, 2017 in the Office of ihe Recorder of Deeds of
Cook County as dacument numbers 1724141009 and 1724141010.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property iscated in Cook
County, State of llinols:

THE WEST 33 1/3 FEET OF LOT 6 IN BLOCK 10 IN BIRCHWOOQOD BEACH SUBDIVISION IN S=CTION 29,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED AUGUST 27, 1890 IN BOOK 42, PAGE 39 IN COOK COUNTY, ILLINOIS

The Real Proparty or its address is commonly known as 1416 W. Jarvis Avenue, Chicago, IL 60826, The
Real Property tax identification number is 11-29-311-016-0000.

MODIFICATION. Lender and Grantar hereby modify the Mortgage as follows:

1. The section entitled Maximum Lien is amended to read as follows: “At no time shall the principai
amount of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of
the Mortgage, exceed $1,271,500.00".

2. The definition Note is amended to read as follows: The word "Note" means the promissory note dated
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March 23, 2022, in the original principal amount of $835,750.00, from Grantor to Lender, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The Interest rate on the Note is 4.000% based on vear of 360 days.
Payments on the Note are 10 be made in accordance with the following payment schedule: in 59 regular
payments of $3,056.93 each and one iregular last payment estimated at $578.600.93. Grantor's first
payment is due Aprit 23, 2022, and all subsequent payments are dus on the same day of each month after
thal. Grantor’s final payment will be due on March 23, 2027, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interast.

d. Cross Collateralizalion. n addition o the Now, this Morasge secures a Promissors Nole executerd by
Gonzaln D0 Escobar ("Grantor™) o Lendar In lhe origingl principal ameurd of $815,000.00 daled Fehruary
EOZ0ZE ands Fromissory Note execuled by Calhering €, Escobar ("Grantor'] tn Lendar in e onginal
principal amounl ol $545.000.00 dated Fabruary 7, 2092, togather will all renewals of, extensions of,
mediications of Tefandngs of, consalidations of and substitutions for the note or credit agresiment, as
well as all claims by(Lahder against Grantor or any one or mare of them, whether now existing or hereafier
arising, whether relates or Unrelated to the purpose of the Note, whether voluntary or otherwise, whether
due or not due, diract or indirect, determined or undetermined. absclute or contingent, liguidated or
urnliquidated, whether Grantor-thay be liable individually or joinily with others, whether obligalad as
guarantor, surely, acoummoedatan warly of ofhorwise, and whether recovery upon such amounts may be or
hiieafter may become Lamed by afy watuls o limitations, and whether the obligatinn to repay such
amounis may bie or hereafter may besoneotherwise unenforceable

4. CGross Default. Borrower failing ta coriply with or ta perform any other term, obligation, covenant or
condition contained in this Agreement or in anof Lhe Related Documents or to comply with or to perfarm
ary term, obligation, covenant or condition coniained in any other agreement between Lender and
Borrower, including but not limited to i) a Promissory Note dated February 1, 20232 from Borrower to
Lender in the eriginal principal amount of $815,000.00. and i) @ Promissory Note dated February 1, 2022
from Catherine C. Escobar to Lender in the original praeipal amount of $543,000,00 will constitute an
Event of Default under this Agresmeant,

CONTINUING VALIDITY. Except as expressly modified above, the iins of tha original Morlgage shall remain
unchanged and in full force and effect and are legally vaiid, binding, ant eniorcealils i ananrdancs With thzir
respective terms. Consent by Lender to this Modification doss noef waidn Lender's right fo require sirict
performance of the Mortgage as changed above nor obligats Lender to make svy future modifications, Nodiing
in this Madification shall constitute a satisfaction of the profussary ante of allierciedt agreement secured by
the Mortgage (the "Note"). It is the intenition of Lendar o refwin as liable all palesdo the Mortgage and all
pariies, makers and endorsers to the Note, inchuding accommodalion paties, uiless a party is axprossly
released by Lender in wriiling. Any maker or endorser, inchuding aceotnmadation makers, shall not be reloased
by viriue of this Modification, If any person who signer the original Mortgage does not sign inis. Modification,
then all persons signing below acknowledge that this Modification is given conditionally, ased on the
repiesentalion to Lender that the non-sigriig person comseints to the changes and provisions of this
Modification or otherwise will not be released by it,  This waiver applies not only to any irdtial Gavension or
modification, but also to all such subsequent actions.

EXTENSION GPTION . At maturity, provided that all Lender's requirements detailed in the Note have baen met,
Landier agrees 1o extend the Mote for an agditional five (5) years to Marth 23, 2032, The rate during the
axdension period will be reset 1o & lixexd rate squal to 250 basis points mver the § year LS. Treasury Male as
announced by the The Wall Street Journal fittean (15 days prior to maturity, however in no event will the rate
be less Wan 4,00%. I Lender detzemings, in s soke discretion, that the index has become unavailable or
unreliable, eithar temporarily, indefinitely, or permanenily. during the term of this Loan, Lender may amaned this
Loan by designating a substantially similar substitute index. Lender rray atso amend and sdvst e Margin to
accompany the substituie index. The change to the Margin may be a posiiive or negative value, or zer, In
making these amendmanis, Lender may take into consideration any then-prevailing market convention for
selecting a substitute index and margin for the specific Index that is unavailable or unreliable. Such an
amendnient to the terms of this Note will bacome affective and bind Borrower 10 business days afler Lender
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gives written notice to Borrower without any action or consent of the Borrower. Payments will be reset to
principal and interest in an amount calculated to amortize the outstanding principal balance at maturity based
on the reset interest rate and a twenty-five (25) year amortization, Barrower will pay 59 monthly payments
during the extension period, beginning April 23, 2027. Borrower's final payment for all outstanding principal
plus all accrued unpaid interest will be due on March 23, 2032,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED MARCH 23, 2022.

GRANTOR.:

X =

PRI

Gonzals D. Escobar

LENDER:

FIRST BANK OF HIGHLAND PARK

Fos,
i
e
P

Authorized Sigﬁer

STATE OF T L )
} S8
COUNTYOF  uaole s )

On this day before me, the undersigned Notary Public, personally appeared Gonzale D. (isceazr, fo me knawn
to be the individual described in and who executed the Modification of Mortgage, and acknorvdesgzd that he or
she signed the Modification as his or her free and voluntary act and deed, for the uses and plrposes therein

mentioned. (A
Given unitler my hand and official seal this m__wﬁx_i . dayof M MVM L 20 o,
NN dlecsa Residing at_ ‘oo brrove . T
Notary Public in and for the State of 1.\ Bl ki ol
LUANN TRANG

Official Seai
Notary Public - State of lilinois B
if My Commission Expires Feb 16, 2025

i

My commission expires ¢ Vb - Rodl

AT OD A L,
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LENDER ACKNOWLEDGMENT
STATEOF L' - }
1 88
COUNTY OF __ U0 a3 )
=5

On this 5\‘ o~ dayof M "\" PP before me, the undersigned MNotary
Public, personally anpeared and known to me to be the

» authorizzd_weant for First Bank of Highland Park that executed the within and foregoing instrument
and acknowledged said instument to be the free and voluntary act and deed of First Bank of Highland Park,
duly authorized by First Bapi of Highland Park through its board of directors or otherwise, for the uses and
purposes therein mentioned,.2%d on oath stated that he or she is authorized to execute this said instrument and
in fact executed this said instrument sn behalf of First Bank of Highland Park.

Movkin ot Ty

Residing at _

Notary Public in and for the State of L.\~

LUANN TRANG 7
Official Seal
¢  Notary Public - State of lilinols [
@ My Commission Expires Feb 16, 20255

My commission expires ___ o~ =~ b ~ 028
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