UNOFFICIAL COPY

lllinois Anti-Predatory Eoc#. ﬁ%:11b0406; Fee: $98.00
. aren A. Yarbroug
Lending Database Cook County Clerk

Date: 04/21/2022 07:01 AM Pg: 1of 11

Program

Certificate of Exemption

844-768-1713

| The p.roberty”idéntifiéd as: -~ PIN: 28-16-103-064-1062
Address:
Street: 5300 DIAMOND DRIVE CCNDOB
Street line 2:
City: OAKFOREST State: IL ZIP Code: 60452

Lender SPRING EQ, LLC,

Borrower: FELICIABRYANT

Loan / Mortgage Amount: $31,328.00

This property is located within the program area and the transaction is exempt from the requirerenis of 765 ILCS 77/70

et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: 36433A6A-E579-4A08-ACED-38DAS0FADGTI Execution date: 4/14/2022




2211104067 Page: 2 of 11

UNOFFICIAL COPY

After Recording Retumn To:

SPRING EQ, LLC

2929 ARCH STREET SUITE 500
PHILADELPHIA, PA 19104
215-391-1200

Prepared By:
LIZ CARR
SPRING EQ, LLC

2929 ARCH STREET SUITE 500
PHILADELPHIA, PA 10104
215=391~1200

T {Space Above 'fhis Line For Recording Data}
POCID

MORTGAGE

BRYANT

Loan#: 3000013055

MIN: 101369830000130550

MERS Phonc; 1=888-679-6377
PIN: 28-16-103-064-1062

THIS MORTGAGE is made this 14TH duy of APRIL, 2022, between the Mortgagor, FELICIA BRYANY, AN
UNMARRYED WOMAN (hercin "Borrower®), and the X aitgagee, Mortgage Eleetronic Registration Systems, Inc. ("MERS"),
(solely as nomince for Lender, as hercinafter defined, and Zeader's successors and assigns). MERS is organized and cxisting
under the laws of Delaware, and has an address and telephone nnmber of P.O. Box 2026, Flint, M1 48501-2026, tcl, (888) 679-
MERS. SPRING EQ, LLC, ("Lender™) is organized and exiitirg under the laws of DELAWARE, and has an address of 2929
ARCH STREET SUITE 500, PHILADELPHIA, PR 191(4.

WHEREAS, Borrower is indebted to Lender in the principalsum of 1.8, $31,328.00, which indebtedness is
evidenced by Borrower's note dated APRIL 14, 2022 and extensicns and rencwals thercof (herein "Note), providing for
monthly installments of principal and interest at the rate of 9 . 399%, with the Salance of indebtedness, if not sooner paid, duc
and payablec onMAY 1, 2052;

TO SECURE to Lender the repayment of the indebtedness evidenced by sav Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to proierns the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borraverdoes hereby mongage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the County of __Cook : o= - State of Hllinois:

SEE ATTACHED LEGAL DESCRIPTION EXHIBIT A
Parcel ID #:28-16-103-064-1062
which has the address of 5300 DIAMOND DRIVE CORDO B, OAK FOREST, lllinois 60452 (hercin “Property Address™),

TOGETHER with all the improvements now or hercafter erected on the property, and alf casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the Icaschold cstate if this Mortgage is on a leaschold) are hercinafter referred
to as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, (as nomince for Lender and Lender's successors and
assigns), has the right; to excreise any or all of thosc interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for cncumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
cvidenced by the Note and fate charges as provided in the Note,

ILLINOIS - SECOND MORTGAGE - 318
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(hercin "Funds™) cqual to onc-twelfth of the yearly taxes and assessments (including condeminium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
onc-twelfth of yearly premium instaliments for hazard insurance, plus onc-twelfth of ycarly premium installments for mortgage
insurance, if any, all as reasonably cstimated initially and from time to time by Lender on the basis of assessments and bills and
rcasonable cstimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution), Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender pays
Borrower interest onhe Funds and applicable law penmits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time £ exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or apriicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds.i<nder shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds zad<pc hurpose for which cach debit to the Funds was made. The Funds arc pledged as additional

security for the sums sccured by \his Mortgage.

If the amount of the Fund< h-1d by Lender, together with the future monthly installments of Funds payable prior to the
duc dates of taxes, assessments, tusurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and grovud cents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on mcnthly instaliments of Funds. If the amount of the Funds held by Lender shall
not be suflicient to pay taxes, assessments, instrance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficicncy ir or or more payments as Lender may require,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragraph 17 hercof the Property is'sold or the Property is otherwisc acquired by Lender, Lender shall
apply, no later than immediately prior to the salc of the Property br its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Murizage.

3. Application of Payments. Except as otherwise descriccd in this Section 3, all payments accepted and applied by
1.ender shall be applied in the following order of priority; (a) interest ducunder the Note; (b) principal duc under the Note; (c),
amounts duc under Section 2. Such payments shall be applicd to cach ¢rdicdic Payment in the order in which it became due.
Any remaining amounts shall be applicd first to latc charges, second to any Gther amounts duc under this Sccurity Instrument,
and then to reduce the principal balance of the Note, If Lender receives a pay nen| from Borrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the paymen: may be applicd to the delinquent payment
and the Jate charge. If morc than one Periodic Payment is outstanding, Lender may apnly.2nv payment received from Borrower
to the repayment of the Periodic Payments if, and to the cxtent that, cach payment can ke paid in full. To the cxtent that any
excess exists after the payment is applied to the full payment of one or more Periodic Paymacn’s,; such excess may be applied to
any late charges due, Voluntary prepayments shall be applicd first to any prepayment chaiges and then as described in the
Note, Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Searower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Montpage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold
payments or ground rents, if any,

$. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler crected on the Property
insurcd against foss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All insurance pelicics and rencwals thercof shall be in a form acceptable
10 Lender and shatl include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement
with a lien which has priority over this Mortgage. -

Int the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
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loss if not made promptly by Botrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance bencfits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the
sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Bevelopments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impaimment or deterioration of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit ina
condominium or a planncd unit development, Borrower: shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominjum or planned unit development, the by-laws and regulations of the
condominium o planned unit development, and constituent documents.

7. Protection of Lender's Sceurity. If Botrower fails to perform the covenants and agreements contained in this
Mortgage, or if any a<tion or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, apo: notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys'
fees, and take such actior as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secured by 111 Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement4cs such insurance terminates in accordance with Borrower's and Lender's written agrecment or
applicable Jaw,

Any amounts disbursed by Liender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indcbtedness of Borrowsr secured by this Mertgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice f«om Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exrense or fake any action hereunder..

8. Inspection, Lender may make or cause to be made reasonable entrics upon and inspections of the Property,.
provided that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause thercfor related to
Lender's interest in the Property. ' '

9. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender, subject to the terms of any mortgags, deed of trust or other sccurity agreement with 2 licn which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Motia Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Berrower and Borrower's successors in interest, Lender
shall not be required to commence proceedings against such successor or re/use to extend time for payment or otherwise
modify amortization of the sums sccured by this Mortgage by reason of any deraznd made by the original Borrower and
Borrower's successors in interest, Any forbearance by Lender in excercising any vign-or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rig5t-or remedy,

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The Covenants and agreements hercin
contained shall bind, and the rights hereunder shall fnure to, the respective successors and assipzis of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall Fe joint and several, Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgags euly to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ot personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agres 2o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withou that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s intercst in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Bommower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first cfass mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the faws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the cvent that any provision or clausc of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
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to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenscs” and
"attomcys' fees” include all sums to the extent not prohibited by applicable law or limited herein,
14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an a531gnmcnt of any rights,
claims or defenses which Borrower may have against pamcs who supply labor, matcrials or scrvices in connection with
improvements made to the Propenty..

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, *his option shall not be excreised by Lender if exercise is prohibited by federal Jaw as of the date of this
Mortgage,

If Lender exciciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days frosy ¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Montgage. If Borrower faiis o sy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthes paiice or demand on Borrower,

NON-UNIFORM COVEN/ANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedics. Kxcept as provided in paragraph 16 hercof, upen Borrower's breach of any
covenant or agreement of Borrower in-40s Mortgage, including the covenants to pay when due any sums sccured by
this Mortgage, Lender prior to acceleratizn shall give notice to Borrower as provided in paragraph 12 hercof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 30 days from the date the
notice is mailed to Borrower, by which such breac’ must be cured; and (4) that failure to cure such breach on or before
the datc specified in the notice may result in acceler2dsn of the sums sccured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure prceecing the nonexistence of a default or any other defense of
Borrower to acccleration and foreclosure, If the breachis ot cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secuierl by this Mortgage to be immediately duc and payable
without further demand and may foreclose this Mortgage by judicial procecding. Lender shall be entitled to collect in
such procceding all expenses of foreclosure, including, but not Lmited to, reasonable attorneys' fees and costs of
documentary cvidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerition of the sums secured by this Mortgage due
1o Borrower's breach, Borrower shall have the right to have any proceedings ozpun by Lender to enforce this Mortgage
discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: {2) arrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Boziswer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all réasonable cxpenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, anu in snforcing Lender's remedics
as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys' foes; and {() Br rrawer takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Freperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and <r:i¢ by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had cerdried.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower niereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents s they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take posscssion of and manage the Property and to collect the rents of the Property
including those past duc, All rents collected by the xeceiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage, The recciver shall be liable to account only for those rents
actually received.

20. Release. Upon payment of alf sums secured by this Mortgage, Lender shatl releasc this Mortgage without charge
to Borrower. Borrower shall pay alt costs of recordation, if any. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under
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Applicable Law,

21. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption faws.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Bomrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the ¢ffective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be mor= than the cost of insurance Borrower may be able to obtain on its own,

The Following Rider{s) are to be executed by Borrower and are attached hereto and made a part thereof [check box as
applicable]

£ Adjustable Ratc Rider & Condominiem Rider 0O Sccond Home Rider
(2 Balloon Rider «JPlanned Unit Development Rider O Biweckly Payment Rider
(3 1-4 Family Rider 1 Other(s) (specify)

REQUZIT FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender Fequest the holder of any mortgase, deed of trust or other encumbrance with a licn which has
priority over this Mortgage to give Notice to Lender, at Lend 'r's address sct forth on page onc of this Mortgage, of any default
under the supcrior encumbrance and of any sale or other foreclosiire action.

IN WITNESS WIEREQF, Bomrower has exccuted this Mcrgape.

M % o1/ 2032

- BORROWER ~ FELICIA BRYANT - DATE -

(Sign Original Only)
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STATE OF ILLYNOIS
COUNTY OF ook

‘The foregoing instrument was acknowledged before me this A FLIL / 5//0 2 2’ by FELICIA BRYANT,

=

Notary Public

.
S

NICHOLAS D CAPEZIO
Official Seat /
“wtary Public - State of litinols | My Commission Expires: & 7% ) a2 %
My Commission Explres Ju] 14, 2024 — "~ et
A~y vy }

Individual Loan Originator; DANTE MALQUES ROYSTER, NMLSR ID: 224309
Loan Originator Organization: EPXIC MORZGAG®, INC.,NMLSR ID: 1885086
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CONDOMINIUM RIDER

BRYANT
Loan #: 3000013055
MIN: 101369830000130550

THIS CONDOMINIUM RIDER is m=de this 14TH day of APRIL, 2022, and is
incorporated into and shall be deemed to amerd aud supplement the Mortgage, Decd of Trust or
Security Deed (the "Sccurity Instrument”) of (he same date given by the undersigned (the
"Borrower™) to sceure Borrower's Note to SPRIRG L0, -LLC (the "Lender™) of the same date and
covering the Property described in the Security Instruricat and located at: 5300 DIAMOND
DRIVE CONDO B, OAK FOREST, IL 60452 [Propcity Address]. The Property includes a
unit in, together with an undivided interest in the common cleients of] a condominium project
known as: DIAMONDS OF ORK FOREST [Name of Condominiur Project] (the "Condominium
Project™). If the owners association or other entity which acts for tae Candominium Project (the
"Owners Association”) holds title to property for the benefit or usc of itsancmbers or sharcholders,
the Property also includes Bommower’s interest in the Owners Association and tae uses; proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrezocnts made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrovar's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents" arc the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (tii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gencerally accepted insurance carricr, a "master” or "blanket" policy on the Condominium

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddic Mac UNIFORM
INSTRUMENT
K% 2482.17 Form 3140 1/01  (page I of 3 pages)
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Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligation
under Section § to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Vhat Lender requires as a condition of this waiver can change during the term of
the loan

Boriewer shall give Lender prompt notice of any lapse in required property
insurance covirage provided by the master or blanket policy.

In the eveit € a distribution of property insurance proceeds in licu of restoration
or repair following a 'oss to the Property, whether to the unit or to common clements, any
proceeds payable to Bedrower are hercby assigned and shall be paid to Lender for
application to the sums secnced by the Sccurity Instrument, whether or not then due, with
the exeess, if any, paid to Borrowel,

C. Public Liability Insarance. Borrower shall take such actions as may be
reasonable to insure that the Owne's \ssociation maintains a public liability insurance
policy acceptable in form, amount, and-¢tent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, dircet or
consequential, payable to Borrower in conncction with any condemnation or other taking
of all or any part of the Property, whether of the vait or of the common clements, or for any
conveyance in licu of condemnation, are hereby assign.d and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secar:d by the Sccurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent aiter notice to Lender and
with Lender’s prior written consent, cither partition or subdivide (he Property or consent to:
(i) the abandonment or termination of the Condominium Project, ¢xe:nt for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent dom=in; (ii) any
amendment to any provision of the Constituent Documents if the provition is for the
express benefit of ender; (iii) tcrmination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would lizve the
effect of rendering the public liability insurance coverage maintained by the Ownels
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower sccured by the Sceurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Bomower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac¢/Freddic Mac UNIFORM
INSTRUMENT .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

%‘Zé’”" 04/ 12222

- BORROWER -~ FELICIA BRYANT - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddic Mac UNIFORM

INSTRUMENT
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EXHIBIT “A"

“The land hereinafter referred to is situated in the City of Oak Forest, County of Cook, State of |llinois, and
is described as follows:

Unit 5300-B together with its undivided percentage interest in the common elements in Diamonds of Oak
Forest Association Condominium as delineated and defined in the declaration recorded as Document
Number 85100372 as amended from time to time in the Southwest 1/4 of the Northwest 1/4 of Section 16,
“Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, lllincis.

Being that parcal of land convéyed to from by that deed dated 08/10/2016 and recorded 09/21/2016 in
Instrument 1526441028, of the Cook County, IL public registry, According to the public records, there has

been no conveyunce of the land within a period of twenty-four months prior to the date of this report,
except as follows. None

Parcel ID(s): 28-16-103-064-1062



