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James Brisbois

3940 N RAVENSWOOD
CHICAGO ILLINCIS &0&13
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HJARANTEED RATE, INC.
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CHICAGD, ILLIMOIS 606l3-2541

Loan Rumber: 2.4240561

[Space Above This Line For Recording Diata)

MORTGAGE

CMIN: 100196399037415306 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen? ar; d=fined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage «{ words used in this document are also provided in Section 16,

(A) "Securify Instrument" means this document, whicl.ic dated  APRIL 12, 2022 , together
with al! Riders to this document.
{B) "Borrower"is JASON J LI, & SINGLE MaN

Borrower is the mortgapgor under this Security Instroment

(C) "MERS" is Mertgage Electronic Registration Systems, Inc. MERS is 2 separaic eorporation that is acting
solely a5 a pomines for Lender and Lender's suocessors and assiges. MERS is the mor tgacee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addi'=s: and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELBWARE CORPORATTION oraanized
and ¢xisting under the laws of DELAWARE
‘Lender's address is 3940 N RAVENSWOOD, CHICRGO, ILLINOIS 60613

(E} "Note™means the promissory note signed by Borrower and dated APRIL 12, 2022
The Note states that Borrower owes Lender FIVE HUNDRED FOUR THOUSAND AND 00/100
Dellars (U.S. § 504, 000.00 ) plus interest,
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Borrower bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not lster than
MAaY 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Lean" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H} "Riders" meaos all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

{7 Adjustable Rate Rider [] Planned Unit Development Rider
[ Bealloon Rider {1 Biweekly Payment Rider

[J 1-4 Family Rider [J Second Home Rider

X] Condomuuium Rider [X] Other(s) [specify)

Fixed Interest Rate Rider

{I} "Applicable Law" means. il controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders £diat have the effect of law) as well as all applicable final, non-appealable judicial
OpInions.

¥y "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prope:ty by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any trarste: of funds, other than a transaction originated by check, draft,
or similar paper instrornent, which is initiated through s electronic terminal, telephonic instrument, computer, or
mmagnetic tape so as to order, instruet, or authorize 2 financiar instittion to debit or credit an account. Such term
includes, but i3 not limited to, point-of-sale transfers, autwmated teller machine transactions, transfers initiated by
telephons, wire tansfers, and automated clearinghouse transfirs

(L) "Escrow Items™means those items that are described in Sectiop 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement a7vard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribcd in Section 5) for: (i) damage to, or
destruetion of, the Property; (ii) condemmation or other taking of all ot any parc ol the Property; (iii) conveyance in
liew of condemnation; or {iv) misceptesentations of, or omissions as to, the valve aud/or condition of the Property.
Ny "Mortgage Insurance” means insurance protecting Lender against the nonpuyaenat of, or default on, the Loan,
(0) "Periodic Payment" means the regularly schednled amount due for (i) principzl and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{Py "RESPA" means the Real Estate Setilement Procedures Act {12 1J.5.C. §2601 at seq. ) and its implementing
regulaticn, Regulation X (12 C.F.R. Part 1024), as they might be amendad from tine to tme, ¢r an’ additional or
successor legislation or regulation that governs the same subject matter. As used in this Seviiit, Jostrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related nrortzage loan"
even if the Loan does not qualify a5 a "federally related mortgage loan" under RESPA

(Q) "Snccessor in Interest of Borrower' means any party that has tzken title to the Property, whether or wl that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymengt of the Loan, and all renewals, extensions and modifications
of the Mote; and (it} the performance of Borrower' § covenants and agreements under this Security Instrumsent and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Leander' s
successors and assigns) and to the saceessors and assigns of MERS the following described property located in the
COUNTY of Cock
[Type of Recording Jurisdiction) ’ [Name of Recording Jurisdiction]
SEE LEGARL DESCRIPTION ATTACHED HERETCO AND MADE 2 PART HEREOF RS EXHIBIT "A".
AP.H.: 14-15-430-027-1004; 14-19-430-027-1018

which currently has the address of 3255 North Paulina 5t #3a
(Street]
Chicagoe . Minois &0657 {("Property Address"):
[Ciry] {Zip Code]

TGGETHER WITH all the improvements now or-Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of toe property. All replacements and additions shall also be
covered by this Security Tostrument.  All of the foregoing is (efe.red to in this Security Instrument as the "Property.
Borrower understands and agrees that MERS holds only legal titl* t« the mterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or customy, MERG (25 »ominee for Lender and Lender's successors
and assigns) bas the right: to exercise any or all of those interests, inclodiag, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but.ut limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard Las the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumblances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demancs, <ubject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vnifortn covenants with
limited variations by jurisdiction to constitute 4 1miform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 Tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shafl
pay whex due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3. Payments due
under the Note and this Secvrity Insirument shall be made in U.5. cwrency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instreroent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check,
treasurer' s cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal apency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation degipnated in the Note or at such other
location ag may b desienated by Lender in accordance with the notice provisions in Section 15, Lender may returp
any payment ov'partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any peyroeat or partial payment insofficient to bring the Loan current, without waiver of any rights
hereunder or prejud.ce/to its rights to refuse such payment or partial payments in the fanwre, but Lender is not
obligated to apply suck na; ments af the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, thew Lirder need not pay interest on unapplied funds. Lender may hold such unapplisd fonds
until Borrower makes paymeut #7 rring the Loan current. If Borrower does not do se within & reasonable period of
time, Lender shall either apply.=.ch funds or rern them to Borrower. If not applied earlier, such fonds will be
applied to the outstanding principal talance under the Note immediately prior to foreclomwe. No offset or claim
which Borrower might have now or in th< {iture against Lender shall relieve Borrower from making paymenfs due
under the Note and this Security Instrumen’ or performing the covenants and agreements secured by this Security
Insixurnent.

2. Application of Payments or Proceeds. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tie (2Mowing order of priority: (2) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainng amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and ther. *o reduce the principal balance of the Wote.

If Lender receives a payment from Borrower for a delinquint P=riodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the/dolinquent payment and the late charge. If
mare than one Periodic Payment ig outstanding, Lender may apply auy pryment received from Borrower to the
repaymeit of the Periodic Payments if, and to the extent that, each payment cau ¢ paid in foll. To the extent that
any excess exists after the payment is applied to the fidl payment of one or morc Penwdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to sy prepayment charges and then
ag described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment: are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due £z, a) taxes and
assessments and other tems which can attain priority over this Security Insirument as a lien or encum’azace on the
Property; (b} leasehold payments or ground reots on the Property, if any; {c) premiuros for any apd al! inurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrwer
to Lender in liew of the payment of Mortgage Insurance premiums m accordance with the provisions of Section 10.
These items are called " Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Agsociation Dues, Fees, and Asgegsments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bommower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower' s obligation to pay to Lender
Funds for any or all Escrow Jtems at any time.  Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to malke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rghts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amownt.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
L5 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then recquired
under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the 1ime specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA
Lender shall <ctisaate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov-iiems or otherwise in accordance with Applicable Law.

The Funds sqal. be beld in an institation whose deposits are msured by a federal agency, instrumentality, or
entity {incinding Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app.y {ie Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower ior Lolding and applying the Funds, ananally analyzing the escrow account, or verifying
the Escrow Items, unless Lend v pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemer is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay borcower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b: pa on the Funds. Lender shall give to Borrower, without charge, an
annual aceoumting of the Funds as required i RESPA.

If there 12 a surplus of Funds held in esciory, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If theie ‘oo shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but im no nuore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal( notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicucy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunier:, Lender shall promptly refimd to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. firés, and impositions attributable to
the Property which can attain priority gver this Security Instrument, leasehoid peyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.” 1+ the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided i Section 3.

Borrewer shail promptly discharge any liea which has priority over this Security Inctiunent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabl s to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, <. Zefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceineat of the lien
while those procesdings are pendiog, but only until such proceedings are concluded;, or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, ([ _ender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-{ime charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

S Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insnrance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requmes. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chesen by Borrower subject to Lender' sxight to disapprove Borrowes’s choice, which right shall
not be exercisedunreasonably. Lender may require Borrower to pay, i connection with this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from ap obiechon by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expenge. Lender is under no obligation to purchase any particular type or amount
of coverage. Tucrelore, such coverage shall cover Leader, but might or mipht not protect Borrower, Borrower's
equity in the Properiy. or the contents of the Property, apainst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significiath, exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectica & shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at'the’Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Boreewer requesting payment.

All insurance policies required by J ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clavse, and shal}l name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Leader all revei s of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requited by Lender, for damage to, or destruction of, the Property, such
policy shall include a stsndard moertpage clause and skl name Lender as morigapee and/or as an additional loss
payee.

In the event of Toss, Borrower shall give prompt potic: to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Bormower. Unless Leade: and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying nsurance was (ecuired by Lender, shall be applied to restoration
or repair of the Froperty, if the restoration or repair is econommically fersitde and Lender's security is not lessened.
During siuch repair and restoration period, Lender shall have the right ¢ bold such msurance proceeds until Lender
has had an opportanity to inspect such Property to ensure the work has been ~ompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may aisbures proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is'completed. Unless an agreement
is made m writing or Applicable Law requires interest to be paid on such insurance piovseds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiars; or other third parties,
retained iy Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security weuld be lessened, the Jasmvance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the vxess/if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
cffered to settle a claim, then Lender may negotiate and settle the claim  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns ty Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay arounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continne to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circurnstances exist which are beyond Borrower's
comiral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuant to Section 5 that repair or
restoration is net economically feasible, Borrower shall promptly repair the Property if damaged to avoid fimther
detericration or damage. If insurance or condemnation proceeds are paid in cornection with damage to, or the taking
of, the Propertv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for.sucl purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress Dayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restor: thy. Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restorgfion.

Lender o its agent ma;y make reaseneble entries upon and inspections of the Property. If it has reasonable cavse,
Lender may inspect the intcrio: of the imnprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interjor icpection specifying such reasonable cause.

8. Borrower's Loan Applcavion. Borrower shall be in default if, during the Loan application precess,
Borrower or any persons or entities acong at the dirsction of Borrawet or with Borrower's knowledge or consent gave
materially false, misleading, or imaccurat: imi>rmeation or statements to Lender (or failed to provide Lender with
material information) in connection with-thz [.oan. Material representations include, but are mot limited to,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the ¢ anerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements sontained in this Security Instrument, (b) there is a legal
procesding that might significantly affect Lender' s interest in e Property and/or rights under this Security Instrument
(such as a proceeding in bankraptcy, probate, for condemnp: tior: or forfeiture, for enforcement of a hien which may
attain priority over this Security Instrument or to enforce laws or cegulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or arpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchide, but ace not limited to: (a) paying any sums
secured by a lien which has priority cver this Security Instrument;, (b} appearing ix court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secw ! Tnstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not litni’e(i 10, entering the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althousl. Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dv,'so., Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless Lender aprees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrawer
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Ingurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrewer shall pay the premiums required to obtain coverage substantially equivalent t6 the Mortgage
Insurance: previously in effect, ar a cost substantially equivalent o the cost to Borrower of the Mortgage Insurapce

' previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insuranes: coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerder will accept, use and refain these
paymeats as 2 non-refundable loss reserve in Ten of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lzander shall not be required to pay Borrower any
interest or eamings on such logs reserve. Lender canno longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgags Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requird ‘0. maintain Morigage Insurance in effect, or to provide a non-refundable loss resarve, until
Lender's requirement fr }.origage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ter.pination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligatior aw pay interest at the rate provided i the Note,

Mortgage Insurance reimbu ccs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan s sgreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their votat risk on all such msurance in. force from fime to time, and may enter into
agreements with other parties that share or raodi%y their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagc /usirer and the other party {or parties) to thése agreements. These
agreements may require the mortgage insurer 10 wia'e pavments using any source of funds that the mortgage insurer
may have available {which may include funds obtawc? from Mortgage Insurance prepriums).

As aresult of these agreements, Lender, any purchasesof the Note, another insurer, any reiosurer, any other
entity, ot any affiliate of any of the forepoing, may receivedirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' 8 payrents for Morigar e Insurance, in exchange for shering or modifying
the mortgage insurer's risk, or reducing losses. If such agreemert rovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premioms paid <o taeinsurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower lias agreed to pay for Mortpage
Insurance, or any oither terms of the Loan. Such agreements will not incr »ase e amount Borrower will owe
for Mortgage Insurance, and they will not entiéle Borrower te any refund.

(b} Any such agreements will nof affect the rights Borrower has - if any - wi.n »espect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Inourance, to have the
Mortgage Insurance terminated axtomatically, and/or to receive arefund of any Mortgage Inrarance premiums
that were unearned at the time of such cancellation or texmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely 2ssigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Plopucty,
if the restoration or repair is economically feasible and Lender's security is ot lessened  Duripg such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments ag the work js completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanegus Proceeds, Lender shall not be required to pay Bormewer any
interest or eamnings on such Miscellanecus Proceeds. If the restoration or repair is not econonically feasible or
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Lender's seeurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if zny, paid 1o
Borrower.

In the event of 4 partial taling, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insbrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property imriadi: tely before the partial taking, destraction, or loss in value. Any balance shall be paid to Borrower.

In the evept of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imm divtely before the partial taking, destruction, or loss in value is Iess than the amount of the surns
secured immediatel oefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Missellaneous Proceeds shall be apphied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandon *2 oy Borrower, or if, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next semtence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date we notice is given, Lender is authorized to collect and apply the Miscellapecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
of not then due. "Opposing Party” means S iisrd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i régard to Miscellaneous Proceeds.

Eorrower shall be in defanlt if any action o1 proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property o1 oths: material impairment of Lender’ s interest in the Property
or rights under this Security Instrurnent. Borrower can cure such a defaul: and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Leader's
judgment, precludes forfeiture of the Property or other matericl niraisment of Lender' s interest in the Property or
nights under this Security Instrument. The proceeds of any award o7 c'aim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned inc shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repairwfthe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lx'cwion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granieZ o Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowsr br any Successors in Interest
of Borrower. Lender shall not be required to cornmence proceedings against any Succeseor in Interest of Borrower
ot 1o refuse to extend time for payment or otherwise modify amortization of the sums secvied by this Security
[nstrument by reason of any demand made by the criginal Borrower or any Successors in Interest o Torrower. Any
forbearance by Lender in exercising any right or remedy including, without lomitation, Lender's a.ceptance of
payments from third persons, entities or Successors in Interest of Borrower or m amounts less than the amount then
due, shall not be a waiver of or prechide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees not execute the Note (2 "co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without the co-gigner's consent,

ILLINCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS '_{a-l:lucM,agic
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Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
abligations under this Security Instument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and beaefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in commection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, attorneys' fees, property inspection and valuation fas. In regard to any other faes, the
absence of express authority in this Security Instrament to charge & specific fee to Borrower shall not be construed
as a prehibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum !oan charges, and that law is finally interpreted so that the
interest or gruar 2an charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suris ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (&) any sums already collected from Borrower which exceeded permitted limits will be refimded to Borrower.
Lender may choose #o meke this refund by reducing the principal owed under the Note or by making  direct payment
to Borrower. If a refind reduces privcipal, the raduction will be treated as a partial prepayment without any
prepayment charge (whether o yot a prepayment charge is provided for under the Mote). Borrower's acceptance of
any such refund made by direct gayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

5. Notices. All netices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o0 »¢hon actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consiiivie votice to all Borrowers uniess Applicable Law expressly requires
otherwise, The notice address shall be the Propert; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily psiifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of vddress, then Borrower shall only report a change of address
through that specified procedure. There may be only one d=sizpated notice address under this Security Instrument
at any one time. Any notice fo Lender shall be given by deliveling, # or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address bv arice to Borrower. Any netice in connection
with this Security Instrument shall not be deemed to have been giver to Tsnder until actually received by Lender.
If any notice required by this Security Instrument is also required under Agnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security mstrumient.

16. Governing Law; Severability; Rules of Construction. This Secwit;, tastument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righs zud obligations contained in
this Security Tostrument are subject to any requirements and limitations of Applicable’{ aw.Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bul snch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioms @ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include ¢ arrsponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plurs( wrd vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18. Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGIS - Single Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Fomn 3014 1401
Page 10 of 14



2211104102 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trangferred)} without Lender's prior writien consent,
Lender may require immediate payment in full of all surng seenred by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice js given in accordance with Section 15 within which Botrower
mmst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Security Instrument discontinued af any time prior to the earliest of: (2)
five days before sale of the Property pursvent to Section 22 of this Security Instrument; (b) suck other period as
Applicable I<wright specify for the termination of Borrower' s right to reinstate; or (¢) entry of ajudgnent enforcing
this Security Instwnent. Those conditions are that Borrower: (a) pays Lender all sutns which then would be due
under this Securit Irstnmment and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agresmrinte, (¢} pays all expenses incurred in enforcing this Security Instrument, incheding, but not
limited to, reasonable atinrcevs” fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inerestin the Property and rights under this Security Insirument; and {d) takes such action as
Lendet may reasonably requir#-« assur¢ that Lender's interest in the Property and rights under this Security
Instroment, and Borrower's cobligation to nay the sums secured by this Security Instrument, shall contimee unchanged
unless as otherwise provided undet Apricable Law. Lender may require that Borrower pay such reinstatement sums
and exprenses in one or more of the followng 1orms, ag selected by Lender: (2) cash; (b) money order; (¢} certified
check, bank check, teasurer's check or casiiet’s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insicumsntality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ¢nd obligations secured hereby shall remain fully effective as if
no acceleration had ocourred. However, this right to reinstr2c chall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nofive of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mcre *imes without prier notice to Borrower. A sale might
result in a change in the entity (Jnown as the "Loan Servicer™) thue collects Periodic Payments due uoder the Note
and this Security Instrument and performs other mortgage loan secvicirg obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more clanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loaa Servicer, Borrower will be given »iuitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payme:its should be made and any other
information RESPA. requires in copnection with a notice of transfer of servicing “1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgap: loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to asuccessor Loan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ac eitier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Las/cament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiey Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the  equirements
of Section 15) of such afleged breach and afforded the other party hereto a reasonable period after the givitig of sach
notice to take corrective action. If Applicable Law provides a time period which must elapse before eertain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewmn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta? protection;
(¢) "Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in

'Environmental Law; and (d) an "Environmental Condition” means 2 condition that can cause, contribute to, of
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Bomrower shall not do, nor allow anyore else
ta do, anything affecting the Property () that is in violation of any Environmental Law, (b) which ereates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition the{ aoversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to aormal residential uses and to maintenance of the Property (including, but vot limited to,
hazardous substances i sonsumer products).

Borrower shall prompilv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or rapulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barrower has actual knowledge, (b) any Environmentzl Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, 2nd (¢} any
condition caused by the presence, use 7 release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hozzidous Substance affecting the Property is necessary, Borrower shall
promprly take all necessary remedial actions in 2énGirance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shalt give rotie to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securitv instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The natice skall specify: (a) the default; (b) the action
required to care the defanlt; (c) a date, not less than 30 days from b date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure {0 cure the dcrault ri-or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insorament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boxrovor of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existruce of a default or any other
defense of Borrower to acceleration and foreclosare, If the default is not cured ou or Eefore the date specified
in the notice, Lender at its option may require immediate payment in fall of all sums s=cured by this Security
Instrument witheut further demand and may foreclose this Security Instrument by judicial roveeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectica 2. including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tie Security
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seurity
Instruraent, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exeroption laws.
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25, Placernent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurapce at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conpection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained ingurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insuraace Borrower may he able to obtain on its own.

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and o #uy Rider executed by Borrower and recorded with it

) {Seal)
SSOrTower
Witness Witness
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS 'kﬂucMagin
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[Spaca Balow This Line For Acknowledgment]

State of _ILLINCIS )
) ss.

County of Cook )

I m (ﬁ‘l}ﬁ\i@ s C l("y( certify that

(here give name of officer and his official title)

Jagen J Li

(name of grantor, :nd if acknowledged by the spouse, his or her name, and add "his or her spouse™)
persenally known to me to be thssame person whose name is (or ate) subscribed to the foregoing instrument,

appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
2s his (her or their) free and voluntary ac., for the uses and purposes therein set forth,

VATN

{&'grature of officer)

Dated; APRIT, 12, 2022

KgL G DEN
Officiat et
nlig - State
s Al

Pu of |\lir|o1'15£|15
£330 . .

3 Het -{is!i':“ Trpird 12, o
L sny Cofas _ i

(Seal)

Loan Originator: Sam Sharp, NMLSR ID 224518
Loan Originator Organization: Guarantesd Rate, Ing, NMLSR ID 2611
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Loan Fuwber: 224240561
Date: APRIL 12, 2022

Property Address: 3255 North Paulina St #3a&
Chicage, Illinois &0657

EXHIBIT "A"

LEGAIL. DESCRIPTION

A.P.N. # : 14-19-430-027-1004; 14-19-430-027-1018

% DocMagic
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EXHIBIT A
Order No.:  SC22005067

For APN/Parcel ID(s): 14-19-430-027-1004 and 14-19-430-027-1018
For Tax Map ID{s): 14-19-430-027-1004 and $4-19-430-027-1018

FARCEL 1:

UNITS 3A NG P-g IN 3255 NORTH PAULINA CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATELOTS 24, 25, ND 26 IN BLOCK 8 IN GROSS NORTH
ADDITION TO CHicAGO, BEING A SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST
1/2 QF THE SOUTHTAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL METIDMAN, IN COOK COUNTY, ILLINQIS.

WHICH SURVEY [S ATTACHED A5 EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 18, 2007 A5 DOCUMENT NUMBER 0732015053 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERSST.IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEF|T G “ARCEL 1 ND CTHER PROPERTY, FOR
INGRESS, EGRESS, USE, SUPPORT, USE AND ENJOYMENT AS CREATED BY AND SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUMENT NUMBER 0727110008.
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r 224240561

FIXED INTEREST RATE RIDER

Date: APRIL 12, 2022
Leénder: GUARANTEED RATE, INC.

Borrower(s): Jagson J Li

THIS FIXED INTEREST RATE RIDER is made this 12th day of APRIL, 2022
and is ncozoorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instnmnent”) of the same date given by the undersipned (the
"Borrower") 10 seunre repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUBREANTEED ks%a INC.
(the "Lender"). The Serarity Instrument encumbers the property more specifically described in the Security
Instrument and located ay

3255 Norti Paulina St #3A, Chicago, Illinois 60657
Address]

ADDITIONAL COVENANTS. Ipamlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuvther covenant and agree as follows:

A. Definition { E ) "Note" of the fecrxily Instrument is hereby deleted and the following
provision is subsiituted in Its place In the Secaray instrument;

{ E ) 'Note"means the promissory note signed by the Borrower and dated  APRIL 12, 2022

The Note states that Borrower owes Lender FIVE HUNIRFD. FOUR THOUSAND AND 00/100
Oellars (U.S. $ 504,000.00 )

plus mterest.  Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in

full net later than MAY 1, 2052 at the ratn'o” 4.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ocvenints contained in this Fixed
Interest Rafe Rider.

4 t oot
Borrowet J Li ' Date
ILLINOIS FIXED INTEREST RATE RIDER -
IWFIRRDR 09/03/13 2 DocMagic
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3255 M¥Morth Paulina St #3a
BPN: 14-19-430-027-1004;
14-19-430-027-1018

Loan Number: 224240561

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of APRIL, 2022
and i3 incorporated into and shall be deemed to amend and supplement the Mortgape, Detd of Trust, or
Security Deed (the "Security Instroment”) of the same date given by the undersigned (the "Borrower™) to
seonre Borrower's Note t0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender™) of the same date and coveting the Property described in the Security Instrument and focated at:

3255 North Paulina St #3A, Chicago, Illinois 60657
[Property Address]

The Property mciuses 8 wnit in, together with an undivided interest in the common elements of, a
condomininm project kuova as:

3Z35 North Paulina Condominiums
[Name of Condorinium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holde t¥le to property for the benefit or use of its members or
sharehotders, the Property also includes Borrower' sinterest in the Owners Association and the uses, proceeds
apd benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to fae zovenants and agreements made in the Security
Instrument, Borrower and Lender further covensant and agree ns follows:

A. Condominltm Qbligations. Borrower shall perforin-il of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituezt Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-law s; (it} code of regulations; and (iv)
otaer equivalent documents. Bormower shall promptly pay, when due, all J:cc and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 3 zenerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisf-ciary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the Leriods, and
against loss by fire, hazards incloded within the term "extended coverage, " and zny other hazards, Lucluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lencer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER -
Fannin Mae/Freddie Mac UNIFORM INSTRUMENT  DocMagic
Form 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
5 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secnrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Uabliity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

B. Zordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Botcower in connection with any condemmation or other taking of all or any part of the Property,
whether of the ‘mi. &r of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Leander to the sums secured by the
Security Instnznent a5 poovided in Section 11

E. Lender's Prior (:zasent. Borrower shall not, except afier notice to Lender and with Lender's
prier written congent, either pzintion or subdivide the Property or consent te: (i) the abandanment or
termination of the Condominium rroject, except for abandonment or termination required by law in the case
of substantial destruction by fire or otlier cysualty or in the case of a taking by condemmation or eminent
domain; {(ii) any amendment to any proviziar of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) terminatien of profecaivaal management and assumption of self-management of the
Owners Association; or (iv) any action which wsald have the effect of rendering the public Liability insurance
coverage matntained by the Owners Association unaceeztable to Lender.

F. Remedies. If Borrower does not pay condomuawra dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thrs pragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower sad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at (ne Note rate and shall be payable, with
inferest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER z
Farnla Mase/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Fom 3140 1/01 Pege 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Condormipium Rider.

(Seal)

Ja s%#‘;?‘irb -Bormower

MULTISTATE CONDOMIMIUM RIDER -
Farmie tdan/Freddia Mac UNIFORM INSTRUMENT 7 DocMagic
Foren 3140 1401 Page 3 of 3



