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When recorded, rourn to:
Geld Coast Bank

Attn: Mortgage Division
1165 N Clark Street Ste, 20
Chicago, IL 60610

This instrument was preparcd ny:
Catherine Lopez

Gold Coast Bank

1185 N Clark Street Ste 200
Chicago, IL 80610

312-337-3400

G096

Title Ordet No,: 410699326
Escrow No.; 410699326

LOAN #: 220202884
[Space Above This Line For Recurding Data)

MORTGAGE

CASE #: 28-28-6-0986669

[MIN 1009824-0000000418-6 |
NERS PHONE #:1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deinerd in Secticns 3, 41, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also previgLain Seclion 16,

(A} "Security Instrument” means this document, which is dated  April 19, 2022, together with all
Riders to this document.

(B} “Borrower” is NICOLE ORTEGA, A MARRIED WOMAN,

Borrower is the mortgagor under this Security Instrument. '
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that s acting solsly as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888) 6T9-MERS.
{0} "Lender"is Gold Coast Banlk.

Lenderis an lllinois Chartered Bank, organized and existing under the laws of
fllinois. Lender’s address is 1165 N Clark Street Ste. 200,
Chicago, I 60610

(E} “Note” means the promissory note signed by Borrower and dated April 18, 2022, The Note

states that Borrowvar owes Lender FIVE HUNDRED TWENTY ONE THOUSAND ONE HUNDRED EIGHT AND
ND'L‘OO****?**#********i***********w****-k********ﬂﬁs*ﬁ Douars{u's' 5521'108.00

plus interest, Borrowzr has promised to pay this debt in regular Periodic Payments and to pay the debt in fufl not later
than May 1, 2052.

(F} “Property” mears thewroperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the dext evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unvier this Security Instrument, plus interest.

(H} "Riders” means all Riders- this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box a¢ anp'icabla):

{1 Adjustable Rate Rider [5 Condominium Rider [ Second Home Rider
{3 Ralloan Rider [l Planned Unit Development Rider [x] Other{s) [specify]

1-4 Family Rider {1 Biwackly Payment Rider - Fixed Interost Rate Rider
VA, Rider

{) “Applicable Law" means all controlling applicable iederal, state and local statutes, regulations, ordinances and
administrafive rules and orders (that have the effect oi-law} as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Assaciation Dues, Fees, and Assessments” maans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominurni azsociation, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other tha:{ a iransaction originated by check, draft, or
simitar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institution to debit or credi’ an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tarsfers initiated by telephone, wire
transfers, and automated clearinghouse fransfers,

(L} "Escrow items"” means those items that are described in Section 3.

(M) "Miscellansous Proceeds” means any compensation, settement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) 107 (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {ii) conveyance In liey
of condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or condition of the Preparty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauls oy, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additicnal or
successor legistation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propesty located
in the County {Type of Recarding Jurisdiction] of Cook

[Name of Recording Jurisdiction);

LOT 17 IN HULBERT FULLERTON AVENUE HIGHLANDS NO.28 IN THE NORTHWEST 1/4 OF SECTION 28,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO{S.
APN #: 13-28-128-007-0000

LCAN #: 220202884

which currently has the address’of 2837 N LONG AVE, Chicago,
. . . [Streeti [City]
llincis 60641 {"Propeity Address”);
{Zip Code] . -

TOGETHER WiTH alithe improvements now Or Fereafter erected onthe property, and al easemants, appurienancas,
and fixtures now or hereafter a part of the property. i replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Serdrity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if hecessary
to comply with law or custorn, MERS (as nominee for Lender nind Lender’s suceessors and &ssigns) has the right to
exercise any or ali of those interests, including, but not limited ta, (he right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing i canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurabersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii.laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisciction to constitute a uniform security instrument covering real prepert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow |tems, Prepayment Charges, and Late Charges. Berrawer shall pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall ba made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not ohligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. {f Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. I not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; {b) principal
dua under the Note; (o) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it besame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under thisGesurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a sufficient aniount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
ona Periodic Payment iz oiiistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and o ipe.extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fud vayment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayrmonts shafl be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurenoa proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrowir shall pay to Lender on the day Periodic Payments are due under the Noie,
until the Note is paid in full, a sum (the “Funas”} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over s Sesurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, i any, {c) premiums for any and alt insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums 7 2ny, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordencawith the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during the term ¢fthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrows:, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fumish to Lender all notices #¢ smounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow lems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowe:shzii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivizd by Lender and, if Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time period as Lender may require, Borrower’s
obligation to make such payments and to provide receipts shali for all purposes be gremed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresinent” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise iis rights under Section 9 and pay such amount and @urrower shall then be
ohligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2 t5 any or afl Escrow
lterns at any time by a netice given in accordance with Section 15 and, upon such revocation, Barrowar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federat agency, Instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrewer and Lender can agree in wiiting, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in ascrow, as defined under RESPA, Lender shall acecount to Barrower for the
excess funds in accordance with RESPA. [f thers Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicii cai attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay theinin the manner provided in Section 3.

Borrower shall promptiv discharge any tien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing fo the paymeii of the obligation secured by the lien in 2 manner acceptable to Lender, but only so fong
as Borrower is performing suck ajreement; {b) contests the lien in good falth by, or defends against enforcement ¢of tha
tien in, legal proceedings whicn in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only vhtil ech progeedings are concluded, or {¢) secures from the hoider of the lien an
agreemant satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can adain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thz date on which that notice is given, Borrower shall satisfy the lien or zke
one or more of the actions set forth above In this Section 4,

Lender may require Borrower to pay a one-time Criarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the insprorements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "sxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reciarts insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Leiider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The fisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s cnioice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loarn, elther: {a) a cne-time charge for flood
zone determination, ceriification and tracking services; or (b} a one-time chare for flood zone determination and
certification services and subsequent charges each time remappings or similar chianues ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fleor zone determination resulting
from an objection by Borrower.

if Borrower fails to maintaln any of the coverages described above, Lender may oblaii insiyance coverage, at
Lender’s option and Borrower's expense, Lender Is under no obligation to purchase any particulz: tvpe or amount of
coverage, Therefors, such coverage shall cover Lender, but might or might not protect Borrower, LKarrawer's equity in
the Property, or the contents of the Propetty, against any risk, hazard or lilability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securiy Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower raquesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewsal certificates. if Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of the Property, such policy shall
include & standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or ot the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
1 inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenda's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeiit. whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall
be applied in the urder provided forin Section 2,

If Borrower abandonis the Property, Lender may file, negotiate and setile any available insurance claim and related
matters, If Borrower toes et respond within 30 days to a notice from Lender that the insurance carrler has offered o
settle a claim, then Lendermay. negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights lo any insurance nroceeds In an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any otaer ol Borrower’s rights {other than the right to any refund of unearned gremiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicabla to the
coverage of the Property. Lender may usa the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security !astrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis®, and use the Property as Botrower's principal residence within
60 days after the axscution of this Securfly Instrumen: and shall continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of occupa/icy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~irsumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Fronerty; Inspections. Berrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wuste on the Property. Whether or not Borrowsr is residing
in the Property, Borrower shall maintain the Propery in order to preveni #ie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that zpair or restoration is not scenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damags fo, or the taking oF: te Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such bix poses. Lender may disburse proceeds
for the repairs.and restoration in a single payment or in a series of progress payrier’e as the waork Is completed, Hihe
insurance or condemnation proceeds are not sufficient to repair or restore the Proparty, Borrowsar is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowersictice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations coneerning
Borrower's accupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupley, probate, for condemnation or forfelturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Martgage Technology, Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL (CLS)

04/16/2022 04:34 AM PST




2211113259 Page: 8 of 20

UNOFFICIAL COPY

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Preperty and’or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up docrs and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tured on ar off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

f this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thewasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eapress written consent of Lender, alter or amend the ground lease. If Borrower acquires fae title to the
Property, the leasehrid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuvrance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiies {9 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cerses to be available from the mortgage Insurer that previously provided such insurance
and Borrower was required to'make sepatately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altermnate morlgage Insurer sziacted by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to Lay to Lender the amount of the separately designated payments that were dua
when the insurance coverage ceased to be in elfec., Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchloss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not'e required to pay Borrower any Interest or earnings on such loss
reserve. Lender can no lohger require [0ss reserve paynents if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer scleciad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward whe gremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, cr to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10-affucts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigaga Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirne to #ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agleerants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to ese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thet #ie-morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as; a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “capiive reinsurance,” Further:

(a) Any such agreements wili not affact the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated awtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscalianeous Proceads are hereby assigned to and
shall be paid to Lender,

- {f the Properly is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelianeous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restorafion in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellansous Procaeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the zums secured by this Security Insttument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneots Proceeds shall be applied in the order provided for in Section 2.

inthe event of a el taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured wvan's Securty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a panialiaking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the paiiai teldng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security [nstruine nf immediately before the partial taking, destruction, or loss in value, untess Borrower
and Lender otherwise agres irrwiiting, the sums securad by this Security instrument shall be reduced by the amount
of the Miscelianesous Proceeds multiphizd by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss-in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or locs in value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or fuss in value of the Property In which the fair market valus of the Property
immediately before the parfial taking, destruciion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o7 loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, orif, after noticeby Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim iuruamages, Borrower fails o respond to Lender within
30 days afler the date the notice is given, Lender is authorized to cotient and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thiz-Gecurity Inslrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the parly against whom
Borrower has a right of action in regard to Miscelianeous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or crimna’, is begun that, In Lender’s judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's iiterast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has becurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in-Lendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢r rigats under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the imparmentof Lender's interest
in the Proparty are hereby assigned and shall ba pald to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be aorliad in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabllity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree o extend, modify, foerbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain aif of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrowers obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {except as provided in Saction 20) and benefit the stccessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose i orotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attuiisys' fees, property inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Secuiily Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

i the Loan is subject to-a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ot to be coliected in connection with the Loan exceed the permitted limits, then: (&)
any such loan charge shall b ieducad by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Berrower which exceseded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the-peincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lende in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security istiument shall be deemed to have been given to Borrower
when mailed by first class mai or when actually delivered to Bxtrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Apolicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chargsof address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall cnly reporf a change of address through that specified
procedure. There may be only one designated notice address under this dncurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maitto Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unti actually received by Lencer. (7.any notice required by this
Security Instrument is also requiced under Applicable Law, the Applicable Law requiremels wil satisfy the corresponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall s governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contaired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explickly or implicitly
allow the parties to agree by contract or it might be silent, but such sifence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢} the word "may” gives sole discretion without any obligation te take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & fulure dale to a purchaser,

If alt or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura
person and a beneficial intarest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securily Instrument. if Borrower fails to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further nofice or demand
on Borrower.

19, Borrower’s Right o Reinstate After Acceleration. If Borrower meets cerain conditions, Borrower shall have
the right to have enforcement of this Secwity Instrument discontinued 2t any time prier to the earliest of. (a) five days
before sale of the ~roperty pursuant fo Section 22 ¢f this Securlty Instrumant; (b) such other period ss Applicable Law
might specify for tie termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those Conuitions are that Borrower: {a) pays Lender all sums which then would be dug under this Security
Instrument and the Note 25 f no acceleration had ocourrad, {b) cures any default of any other covenants or agreements;
(t} pays all expenses incuirea)in enfarcing this Securlty Instrument, including, bul not limited to, reasonable attomeys’
fees, property inspection and raivation fees, and other fees incurred for the purpose of protecting Lendet’s interest In
the Property and rights under this Secutity Instrument, and (d] takes such action as Lender may reasonably require to
assure that Lender's interest in Uie Pronarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secuired by this Security Instruraeiii, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may recuire that Borrower pay suzivreinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money crder; {c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insteution whose deposits are insurec by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer, Upen rainstziement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accuigration had cecurred. However, this right to reinstate shall not
apply in the case of accelzration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice-of Crievance, The Note or a partial interest In the Note
{together with this Security Instrument) can be sold one or meredimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thatcoliacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviding cbligations under the Note, this Sequrity
instrument, and Applicable Law. There &lso might be one or more chang s of the Loan Sewvicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of iransfer of servicing. Ifths Hote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loait sorvicing ebligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are-not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eifner ¢ n individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instiurenior that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insinsinant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirenients-of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the gving of sugh notice to
take corrective action, |f Applicable Law provides a time petiod which must elapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration giver to Borrower pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take correstiva action provisions of this Section
20.

2. Hazardous Substances, As used in this Section 21; {g} "Hazardous Substances” are those substances defined
a8 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, cther flammable or toxic petroleum products, toxie pesticldes and herbicides, volatle solvents, materials
containing asbestos or formaldehyos, and radioactiva materials; (b} *Environmental Law” means federa: faws and laws
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of the jurisdiction whera the Properly is located that relate to health, safety or environmental protestion; ()
“Environrmeantal Cleanup® includes any response action, remedial action, or removald action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Gleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property, Botrowar shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Conditlon, or {¢) which, due to the presence, use, or releass of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property, The preceding two sentences shall not apply to the preserce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate 1o normal resldential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borower shall promptly give Lender writien notice of (a) any Investigation, claim, demand, lawsuilt or other action
by any governmenial o regulatory agency or private parly lnvolving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, (k) any Environmental Gandition, including but not limitad
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the prasenve, use of release of a Hazardaus Substance which adversely affects the value of the Property,
If Borrower learns, or 18 nedtind by any goveinmental or regulatory authority, or any private party, that any removat or
other ramediation of any Hazartaus Substance affecting the Property is necessary, Borrower shall promptly take &l
necessary remadial actions in coeariance with Environmental Law. Nothing herein shal create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Bortowerand Lender further covenant and agree as follows:

22, Aceeleration; Remedles, Lender shall give notice to Borvower prior to accaleration following Botrower s
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under Section 78
untess Applicable Law providas otharwise), The rotice shall specify: (a) the default; (b) the action required to
cura the default (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
tust be cured; and (t) that fafilure to cure the defaul. on'or hefore the date specified in the notice may result in
acceleration of the sums sectrad by this Security Instrozaent, foreclosure by judicial proceading and sale of the
Property. The notice shail further Inform Borrowar of the righito reinstate after acesleration and tha rightto assert
in the foreclosire praceetling the nor-existence of & defatitonany other defense of Borrowsr 10 acceleration
and foreclosure, If the default is not cured on or before the date spacified in the notice, Lender at its option may
require immediate payment in full of ol sums secured by this Security Instrument without further demansd and
may foreclose this Security Instrument by judicial proceeding. Lendr saall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable attorneys’
fees and costy of tte evidense,

23, Release. Upon payment of all sums secured by this Security Instrument; Lapder shall release this Security
fnstrument, Borrower shiall pay any recordation costs. Lender may charge Borrower & iz for releasing this Security
Instrument, but anly if the fae 13 paid to & third parly for servicas rendered and the charging ofthe fee is permittad under
Applicable Law,

24, Waiver of Homestead, In accordance with lliingis law, the Borrower hereby refeases and v aives all rights under
and by virtue of the lliinvis homestead exemption laws.

25, Placament of Collateral Protaction Insurance. Unless Borrower provides Lender withevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's Interests in Borrower's collateral. This Instrance may, but nead not, protect Borrower's
interests, The covarage that Lender purchases may hol pay any claim that Borrower makes or any claim that is made
against Borrowet in connection with the colleteral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained instrance as required by Borrower's and Lender's
agreamant. If Lender purchagses insurancs for the coliateral, Borrower will be responsible for the costs of ihat insurance,
including interest and any other charges Lander may Impose in connection with the placement of the insurance, unti
the affective <ate of the cancellation or expiration of the insuranse, Tha costs of the Insurance may be added 1o
Borrower's 1otal outstanding balance or obligation, The costs of the Insurance may be mors than the ¢ost of insurance
Borrower may be abte to obtain on its own,

ILLIRGIS -« ingle Fambly « Fannie MagPreddle Mac UNIFORM INSTRUMENT Farm 3014 1101

IOE Mortgage Technology, ne. Page 11 of 12 ILEDEDE, 0315
I.EDEDL (CLB)

Lt e ‘£ 04119/2022 04:24 AM PST
?n" a1



2211113250 Page: 13 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove

instrument and in any Rider executed by Borrower and recorded with .

LOAN #: 220202884
nants contained in this Security

IGAPLZ2 (sean

=

NICOLE'ORTEGA

DATE
State of ILLINOIS
County of COOK
This Instrumeit was acknowledged before me on 4/ ?éﬂ# {diate) by NICOLE

ORTEGA {name of pe'son/s),
{Seal)

Signature of Notary Public

R
Y

Lender: Gold Coast Bank
NMLS 1D: 411877
Loan Originator: Michael C., Nugent

’ o UNDO
¥ ROTARY PLRLIC, STATE OF RIINOIS 4

§WprFTCLAL SEAL™ §

051161202,

NMLS [D: 193222 ¢ Wy Commission ELPISE
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LOAN #: 220202884
CASE #: 28-28-6-0986669
MIN: 1009824-0000000418-5
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT-THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER is made this
19th day of April, 2022, and is incorporated into and shall be deemed
to amend and supplement the /oitgage, Deed of Trust or Deed to Secure Debt (herein
“Security [nstrument”) dated of evan date herewith, given by the undersigned (herein
“Borrower”) {o secure Borrower's Notéto  Gold Coast Bank, an illinois Chartered Bank

(herein “Lender”)
and covering the Property described in the Security instrument and focated at
2837 N LONG AVE
Chicago, 1L 60641

VA GUARANTEED LOAN COVENANT: In addition to the cavenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

It the indebtedness secured hereby be guaranteed or insured under Titls 28, United
States Code, such Title and Regulations issued thereunder and in effect o1t the date
hereof shall govern the rights, duties and liabllities of Borrower and LenderAny provi-
sions of the Security Instrument or other instruments executed in connection wiv said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 220202884
amended of negated to the extent necessary to conform such instruments to said Title
or Regulations,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay aiate charge” not exceeding four per centum (4%) of the overdue payment when
paid morz-than fiteen (15) days after the due date thereof to cover the extra expense
involved i1 handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ara sufficient to discharge thé entire indebtedness and all proper costs
and expenses secuied hereby.

GUARANTY: Should the Uapartment of Veterans Affairs fail or refuse toissue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible for
such guaranty committed upo(y by the Department of Veterans Affairs underthe provisions
of Title 38 of the U.S. Code "Vetzrens Benefits ” the Mortgagee may declare the indebt-
edness hereby secured at once dug end payable and may foreclose immediately or may
exercise any other rights hereunder ¢i ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securino such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be pavable at the time of
transferto the loan holder or its authorized agent, as trustee for the Departrient of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee eha ronstitute
an additional debt fo that already secured by this instrument, shall bear interesi 2t the rate
herein provided, and, at the option of the payee of the indebtedness hereby séoured or
any transferee thereof, shall be immediately due and payable. This fee is automailally
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upen application for approval to aliow
assumptionofthisloan, aprocessingfeemaybe charged by theloan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies,

(¢} AZSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer her=by agrees to assume all of the obligations of the veteran under the terms of
the instrume its creating and securing the loan. The assumer further agrees to indemnify
the Departmert of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREDF Rorrower(s} has executed this VA Guaranteed Loan and
Assumption Policy Rider.

2 Mwﬁ [GNPL22 (geay

NICOLE ORTEGA / < _ DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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1-4 FAMILY RIDER
{Assignment of Rents)
CASE #: 28-28.6-0986669
THIS 1-4 FAMILY RIDER is made this 19th  day of April, 2022

and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrower’s Note to Gold Coast Bank, an
llinois Chartersy Rank

_ (the “Lender”)
of the same date an.Covering the Property described in the Security Instrument and
located at: 2837 N LONG AVE

Chicago, il 600d1

1-4 FAMILY COVENANTS. In'acdlition to the covenants and agreements made in
the Se{:u:"ig Instrument, Borrower and Lender further covenant and agiree as follows:

A. ADDITIONAL PROPERTY SItBJECT TO THE SECURITY NSTRUMENT.
In addition to the Property described it-8zourity Instrument, the following items now
or hereafter aftached to the Property to tihe extent they are fixtures are added to the
Property description, and shall alsc constitwiethe Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inten’zd to be used in connection with
the Property, including, but not limited to, those foring purposes of supplying or
distributing heating, cooling, electricity, gas, water, airard light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refiipzrators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormooors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinots, paneling and
attached floor coverings, all of which, including repiacements ana acaitions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in'the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaselicld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Proneity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chantg@. Borrower shall comply with all
lavi/g* o{r;dmanr?es, regilations and requirements of any governmental body applicable
to the Property.

C. SU%O%DINA’TE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 1.4 FAMILY RIDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 11
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Saction 18is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall.assign to Lender all leases of the Property and all security deposits made in
connectiun with leases of the Property. Upon the assignment, Lender shall have the
right to nioriify, extend or terminate the existing leases and to execute new leases,
inLender’s suiediscretion, As used in this paragraph G, the word "lease” shall mean
“sublease” if the Cecurity Instrument is on a leasehold.

H. ASSIGNVENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrover absolutely and unconditionally assigns and transfers to
Lender all the rents anc! revenues ("Rents”) of the Pro erty, regardiess of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to colfect the Rents, and agrees that each tenant of the Property shalf pay the
Rents to Lender or Lender’s agunfs, However, Borrower shall receive the Rents unti
(i) Lender has given Borrower noficz of default pursuant to Section 22 of the Security
Instrument and (i} Lender has given notice fo the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment fur-edditional security only,

It Lender gives notice of default to Barower: (i) all Rents received by Borrower
shall be held by Borrower as frustee for thesenefit of Lender only, to be applied to
the sums secured by the Security Instrument, /i 1.ender shall be entitled to collect
and receive all of the Rents of the Property; (ill) Sarrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Leriisr or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless apﬁ!icarie taw provides otherwise,
alt Rents collected by Lender or Lender’s agents shalloe applied first to the costs
of takmgf control of and managing the Property and collectiniu the Rents, including,
but not limited to, aflorney's fees, receiver's fees, premiums or receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asssasments and other
charges on the Property, and then to the sums secured by the Sectrity Instrument:
(v) Lender, Lender’s agents or any judicially appointed receiver shaﬁ bz liable to
account for only those Rents actually received; and (vi) Lender shall be srtitled to
have a receiver appointed to teke possession of and manage the Prepaity and
collect the Rents and profits derived from the Property without any showingas o the
inadequacy of the Prolgerty as security,.

Ifthe Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior
as&?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3470 1/04
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of ormaintain the Pro erty before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apgointed receiver, may do so at any time when a default occurs. Anx application
of Fents shall not cure or waive any default or invalidate any other right or remedy
of Larder. This assighment of Rents of the Property shall terminate when all the sums
secuied by the Security Instrument are paid in full,

[. \CRNSS-DEFAULT PROVISION, Borrower's default or breach under any
note or.careement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrament.

BY SIGNING BELCYY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Fainily Rider.

NICOLE ORTEGA

[GIPR22  guu

DATE
MULTISTATE 1-4 FAMILY RIDER~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 31706 1/01
1CE Morigage Technology, Inc. Page 3of 3 F3170RLU 8307
F3170RLY (CLS)
04719/2022 04:34 AM PST

I‘III FENEIRER
[

Gt



2211113259 Page: 20 of 20

UNOFFICIAL COPY

LOAN #: 220202884
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 19th day of April, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Securlty Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note to Gold Coast Bank, an lilinols Chartered Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2837 N LONG AVE
Chicago, Il 60541

Fixed Interest Rzt Rider COVENANT. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and {ender further covenant and agree that DEFINITION( E ) of the Security instrument is
deleted and'replaced by the foliawing:

{ E }."Note” meansihe premissory note signed by Borrower and dated  April 18, 2022
The Note states that Borrower cwes Lender FIVE HUNDRED TWENTY ONE THOUSAND ONE HUNDRED
EiGHTANDNQ{»‘OO*********«**” .i**!«******ﬂ***ﬁ*****k****i*ﬁ****w*ﬂww#nkak*******
Dolfars {U.5. $521,108.00 ) plus interest at the rate of 3.625 %, Borrower has promised to pay
this debt in regular Periodic Payments an tu nay the debt In fulf not fater than May 1, 2052,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Fixed interest Rate
Rider.

NICOLE ORTEGA DATE

W %{? ) JITPR2Z  (gea)

Ik -« Fixed Inlerest Rate Rider
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ILIRRCONRLU (CLS)
04/19/2022 04:34 AM PST




