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Rocket Mortgage, LLC
1050 Weoodward Ave
Detroit, MI 48226-1906
(313) 373-0000

This Instrument Prepared By:
Bianca N Dawood
Rocket Mortgage, LLC
1050 Woodward Ave
Detrodt, MI 442.6-1906
{800) 226-630°P

72UH Etoé_m&zfqub%

[Space Abeve This Line For Recording Data)
MORTGAGE

Gustatson

Loani#: 350261121%

PIN: 28-14-108-035-0000
MIN: 100039035026112119
MERS Phone: 1-888-679-6377
Case #: 28-28-6-0981575

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF TilE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other wo:d=are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding the usage of words used in this document are also proviaed-in Section 16,

(A) "Sceurity Instrument” means this document, which is dated April 18, 2022, ‘vrether with all Riders to this
document,

(B) "Borrower" is Alan T. Gustafson and Tracy E, Gustafaon, husband ind wife, Borrower is the
mortgagor under this Security Instrument.

{C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal isacting solely as a
nominee for Lender and Lender's successors and assigus, MERS is the mortgagee under this Seeurity ¥psiraanent. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box2026, Flint, MI
48501-2024, tel. (888) 679-MERS.

(D) "Lender” is Rocket Mortgage, LLC. Lenderisalimited Liability Company organized and existing ander
the laws of the State of Michigan. Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1506.
(I£) "Note" means the promissory note signed by Borrower and dated 23pril 18, 2022, The Note states that Borrower
owes Lender One Hundred Fifty-One Thousand Two Hundred And 00/100 Dollars (U.S. $151,200.00)
plus interest at the rate of 3, 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt

Rocket Mortgage, LLC(NMLS I/ 3030)|Rocket Mortgage, LLC (NMLS#: 3030)|@arrett Nicholas (License#: 031,0041698,
NMLS # 33940)
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in full not later than May 1, 2052.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [ Condominium Rider O Second Home Rider

(] Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider O Other(s) {specify]

VA Rider

(I) "ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative iules'and orders (that have the effect of law) as well as all applicable final, nop-appealable judicial opinions.

(¥ "Community Aszogiation Dues, Fees, and Assessments” means all dues, {ees, assessments and other charges that are
imposed on Borrower ol #ie Properly by a condominium asseciation, homeowners asseciation cr similar organization,

(K) "Electronic Funds Trzasfer' means any (rans{er of funds, other than a (ransaciion originaled by check, draft, or similar
paper instrument, which is sitiaied through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a [inansial institution 1o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teilcr machine transactions, (ransfers initialed by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Eserow Items" means those items thal ars-described in Section 3.

(M) "Misceliancous Proceeds™ means any vompensation, selllement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the Govirages described in Section 5) for: (i) damage to, or destruction of, the
Propecty; {ii} condemmation or other taking of all or any rart of the Property; (iil) conveyance in lisu of condemnation; or (iv)
mistepresentations of, or omissions as 1o, the value and/o™ condition ol the Property.

(N) "Mortgage Insurance" means insurance protecting Lerder vgainst the nonpayment of, or default on, the Loan.

(0Q) "Periodic Payment" means the regularly scheduled amoartdne for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12°4.5.C. §2601 et seq.) and s implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from tirie/to time, or any additional or successor legislation or
regulation that governs the same subject matler. As used in this Security Isirument, "RESPA" refers to all requirements and
restrictions thal are imposed in regard 1o a "[ederally related morlgage loan” eyen 17 the Loan does not qualify as a "federally
related mortgage loan" under RESPA, '

(Q) "Successor in Interest of Borrower"” means any party that has taken title to tae’ropertly, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN TIHE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extetisions #2d modifications of
lhe Note; and {ii) the performance of Borrower's covenants and agreements under this Securitly Instruvieri and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely as nominee for Liencer and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in ilie COUNTY of
Cook:

See Exhibit "A" Hereto and Made A Part Hereof. Subject to Convenants of Record.

which currently has the address of 3630 153rd P1, Midlothian, IL 60445-3719 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the properly, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Rocket Mortgage, LLC{MMLS#: 3030)| Rocket Mortgage, LLC (NMLS# 3030)|Garrett Nicholag{License #:031.0041698,
NMLS #: 33940)
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Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument, but, if necessary lo comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatior< by jurisdiciton to constitute a uniform security insirument covering real property.

UNIFORM ZOYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment or Zrincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal o1, 4a0 interest on, the debl evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shallalsa pay funds (or Escrow Items pursuant to Section 3. Paymen(s due under the Note and this
Security Instrument shall be mace ‘0 1J.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thiz Seolvity Instrument be made i one or more of the following forms, as selecled by
Lender: (a} cash; (b) money order; {¢) ceriificd-check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institulion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender wnon received at the location designated in the Note or at such other
location as may be designated by Lender in accordange with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial paymanis ore insufficient (o bring the Loan current. Lender may accept
any payment or partial payment insuflicient lo bring the Loan cuirent, without waiver of any righis hereunder or prejudice to
its rights to refuse such payment or partial payments in the futess. Jnt Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is appiizd.az of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untit2<ivower makes payment to bring the Loan current. If
Borrower does not de so within a reasonable period of time, Lender shall ei'par apply such funds or returm them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future apumst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing thecovenan(s and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under th¢ Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paynient 'n the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amouzis Sie under this Security
Instrument, and then to reduce the principal balance of (he Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a'sufficient amount to
pay any late charge due, (the payment may be applied 1o the delinguent payment and the late charge. If more “hua one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of ane or more Periodic Paymenis, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due dale, or change the amount, of the Periodic Payments.

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS#: 3030)|Garrett Wicholas (License #: 031.0041698,
NMLS #: 33940)

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ex 323.50 PageJof 12 Form 3014 1/01

Dlassomrmmeeey)

Q103502611211602020002333¢cb24(7 e-46¢8-4¢c20-83a7-ef3c2a5492bb0312




2211218126 Page: 5 of 17

UNOFFICIAL COPY

3502611211

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due undsr the Note, until
the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts duoe for: (a) taxes and assessmenis and other
items which can attain priority over this Security Instrament as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mertgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiunas in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenls, if any,
be escrowed by Borrower, and such dues, fees and assessnents shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation lo pay the Funds for any or all Escrow Items. Lender may waive Borrower's cbligation to
pay to Lender Funds for any or all Escrow [tems al any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been-waired by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period agzznder may require. Borrower's abligation 1o make such payments and to provide receipts shall for all
purposes be deemed (o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Scetion 9. 1f Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount duzfor an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligatod vider Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time Ly A notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts; that are then required under this Section 3.

Lender may, at any time, collee!'a:d hold Funds in an amount (a) sufficient Lo pevinit Lender to apply the Funds at the
time specified under RESPA, and {b) not lo.cxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basiz.of current data and reasonable estimales of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.,

The Iunds shall be held in an institution whas< deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depsits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the (ime specified under RESPA. Lender shall not charge Borrower {or
holding and applying the Funds, annually analyzing the escioy decount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Leiidzr to make such a charge, Unless an agreement is made in
writing or Applicable Law requires inferest to be paid on the Funds, Lzuder shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, hew<var, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds a=vequired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RES”A, Lender shall account to Borrower for the
excess finds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcui necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficienc:/nf Funds held in escrow, as defined
under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to-%.ender the amount necessary to
make up the deficiency in accordance with RESPA, bul in no mare than [2 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronpuly, refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions-afiributable to the
Property which can attain priority over this Security Instrumen(, leasehold payments or ground rents on the Troperty, if any,
and Commumnitly Associalion Dues, Fees, and Assessments, il any. To the extent (hat these items are Escrow Mems, Borrower
shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) conlests the lien in good [aith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only uniil such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory Lo

Rocket Mortgage, LLC(NMLS/: 3030)| Rocket Mortgage, LEC (NMLS#:3030}|Garrett Nichelas (Liccnse #: 031.0041598,
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Lender subordinating the Jien Lo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. '

Lender may require Borrower (o pay a one-lime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may require
Borrower to pay. in connection with this Loan, either; {a) a one-time charge for flood zone determination, certification and
tracking services; or{h) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or sim’lar changes occur which reasonably might affect such delermination or certificalion. Borrower shall
also be responsible for %iie payment of any fees imposed by {he Federal Emergency Management Agency in connection with
the review of any flood zont determination resulting from an objection by Borrower,

If Borrower fails lodnaidlain any of Lhe coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lander, but might or might not protect Botrower, Borrower's equity in the Property, or
the contents of the Properly, against-2iv fisk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges fat the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have abtamed. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securi’y Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with sucl in‘erust, upon notice [rom Lender to Borrower requesting payment,

All insurance pelicies required by Lenderand renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incfude a standard mortgage ‘lavss, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and rescwal certificates. IF Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rengwal notivss il Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, fi:o/Praperty, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss ravis.

In the event of loss, Borrower shall give prompt notice Lo the insur'nce carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied.to estoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Lwing such repair and resioralion period,
Lender shall have the right to hold such insurance proceeds until Lender has had an eppsetunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seviss of progress payments as the
work is completed. Unless an agreement is made in wriling or Applicable Law requires interest 15 be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. T2z fr oublic adjusters, or
other third parties, relained by Borrower shall not be paid oul of the insurance proceeds and shall be<hs sole obligation of
Borrower. If the restoration or repair is nol economically feasible or Lender's securily would be less<ned, the insurance
proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the 1 ¢ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not (o exceed the amounts unpaid vnder the Note or (his Security Instroment, and (b) any

Rocket Mortgage, LLC(NMLS#: 3030)|Rocket Moxtgage, LLC(NMLS#: 3030)|Garrect Wicholas (License/k 031.00416%8,
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other of Borrower's rights (other than the right to any refund of unearned premiums paid by Berrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Properly as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to aceupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or umless extenuating circumstances exist whick are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy, damage or
impair the Property, allow the Property (o deieriorate or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Properly from deteriorating or decreasing in value
due Lo ils condition. Unless it is delermined pursuanl lo Section 5 thal repair or resioration is not economically feasible,
Borrower shall plonptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid (.connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are Lovsufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair o: reatoration.

Lender or its agent may n»ke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the jsaprovements on the Property. Lender shall give Borrower notice at the time of or prior
to such an inferior inspeclion specifyingcusi reasonable cause.

8. Borrower's Loan Application, Portower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the directicn of Rorrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statetaents.to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representalions concerning Botrower's
occupancy ol the Properly as Borrower's principal reside; 1ce.

9. Protection of Lender's Interese in the Proper(y aud Rights Under this Sceurity Instrument, If (a) Borrower
{ails to perform the covenants and agreements contained in thisSe¢surity Instrument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or riglits upder this Security [nstrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcemicnt of a lien which may attain priority over this Security
Instrument or 1o enforce laws or regulalions), or (¢) Borrower has abainsored the Property, then Lender may do and pay for
whalever is reasouable or appropriate to proteci Lender's interest in the Froperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Properly, and securing and/or 12pairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has rriority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' [ees (o protect ils interest ir the Property andfor rights under this
Security Instrument, including its secured position in a bankrupicy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doers and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turnec.cn or off. Although Lender may
lake action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1 do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Beirower secured by this
Security Jnstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrencler the leasehold estate and inierests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Properly, he leasehold and the fee tiile shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the prentiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
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required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay the
premiums required to obtain coverage substanlially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalenl to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage [nsurance as a condition of making the Loan and Borrower was required to make
separately desigrated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acenrdance with any wrilten agreement between Borrower and Lender providing for such termination or until
termination is required oy A pplicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance refinburses Lender (or any entily thal purchases the Note) for certain losses it may incur if
Borrower does not repay the Loza 73 agreed. Borrower is nol a party 1o the Mortgage [nsurance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shave Sriaodify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer apd-ihe other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morlgage insurer may have available (which may
include funds obtained from Morigage [nsurance oreatiums).

As a result of these agreements, Lender, any rurchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (dirée Ly or indirectly) amounts (hat derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurancs, in zxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate 27 Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is oficaieimed "captive reinsurance.” Further:

(a) Any such agrecments wili not affect the amounts {lhzd Dorrower has agreed to pay for Mertgage Insurance,
or any other terms of the Loan. Such agrecements will not increase the amount Borrower will owe lor Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemeits will rot affect the rights Borrower has -if any - with respect to the Mortgage
Insurance under the lomeowners Proteclion Act of 1998 or any other law. ‘Ciese vights may include the right to receive
ceriain disclosures, to request and obtain cancellation of the Morigage Insutance, to have the Mortgage Insurance
terminated antomatically, and/or to reccive a refund of any Mortgage Insurance promiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned Lo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneows Proceeds shall be applied to restoration or repnir <l the Property, if the
resloration or repair is economically [zasible and Lender's security is not lessened. During such repair aidl-vestoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspest such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken promptly,
Lender may pay lor the repairs aud resloration in a single disbursement or in a series of progress payments as the work is
complefed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
resloration or repair is not econantically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Misczllaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, desiruction, or loss in value of the Properly, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal lo or greater than the amount of the sums
secured by this Security Instrumen( immediately before the partial taking, destruction, or loss in vatue, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruclion, or {oss in value of the Preperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less Lthan the amount of the sums secured
immedialely befor the partial taking, destruclion, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellangous Troreeds shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Progerty. is abandoned by Borrower, or if, afler notice by Lender (o Borrower that the Opposing Party (as
defined in the nexi sentzyr=) offers to make an award to seitle a claim for damages, Borrower fails to respond lo Lender within
30 days after the dalehenatice is given, Lender is authorized to collect and apply the Misceltaneous Proceeds either to
restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party tnat/owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Froceeds.

Borrower shall be in defaunlt i” any action or proceeding, wheiher civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property zr other material impairment of Lender's interest in the Property or rights under this
Security Insirument, Borrower can cure such/a delault and, if acceleration bas occurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgmenl, precludes forfeiture of the Property
or other material impairment of Lender's inferest i ite, Property or rights under this Security Insirument. The proceeds of any
award or claim for damages thal are atiributable (o tlic iapairment of Lender's interest in Lhe Property are hereby assigned and
shall be paid 1o Lender. )

All Miseellaneous Proceeds that are not applied t¢ resioration or repair of the Properly shall be applied in the order
provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By LendCr lint a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Insurumient granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate 1o release the liability of Borroveer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor it Interesi-of Borrower or to refuse 1o extend time for
payment or olherwise modify amortization of the sums secured by this Security Insirament by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance UvCander in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons <&tities ar Successors in Interest of
Borrower or in amounts less than the amounl then due, shall nol be a waiver of or preclude e Zxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Beriower covenants and agrees (hat
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sizishis Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mostesgergrant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by this Security Inslrument; and (¢} agrees that Lender and any other Borrower can agree to extedd; odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shail not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Securily Instrament shall
‘bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
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limited to, attorneys" fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conncction with the Loan exceed the permitted limils, then: (a) any such
loan charge shall be reduced by the amoun( necessary to reduce the charge o the permilted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. [T a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrawer or Lender in conneclion with this Security Insttument must be in writing,
Any notice to Putr¢wer in connection with this Security Instrument shall be deemed (o have been given to Borrower when
mailed by first clase'iail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall const’iuti, nolice (o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of >arrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall“on'y report a change of address through that specified procedure. There may be only one
designated notice address under th’s Securily Instrument at any one lime. Any notice lo Lender shall be given by delivering it
or by mailing it by first class mail to Leacler's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection wito {his Security Insirument shall not be deemed 1o have been given to Lender unil
aclually received by Lender, If any notice required by this Security Instrument is also cequired wander Applicable Law, the
Applicable Law requirement will satisfy the carresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the T'ropeny is located. All rights and obligations contained in this Security
Insirument are subject o any requirements and limitaiions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent] buwsuch silence shail not be construed as a prohibition against
agreement by contracl. In the event that any provision or-¢lzaae of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisionz-sfihis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculire gender shall mean and include corresponding neuter
words or words of the (eminine gender; {b) words in the singular shall meeo-and include the plural and vice versa; and (c} the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nole and-of<his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Al uced in this Seclion 18, "Inleresi in the
Property" means any legal or beneficial interest in the Property, including, but not lizaited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales confract or escrow agreerent, the intent of which is the
transfer of litle by Borrower al a future date to a purchaser.

If all or any part of the Properly or any Interest in the Properly is sold or transferred (o1 if Bwrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent Lender may require
immediate paymenl in [ull of afl sums secured by (his Security [nstrument. However, this option shillant be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pievide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrurment. I Borrower fails (o pay (hese sums prior Lo the expiration of this period, Lender may
invoke any remedies petmitted by this Security Instrument without furlther notice or demand on Borrower.

19. Borrowcr's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right (o have enforcement of this Security Instrument discontinued at any time prior to he earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
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for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shafl
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check ov cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. Howeyver, <his right (o reinstate shall not apply in the case of acceleration under Section 18.

20). Sale of Mate; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note (together
with (his Security Insiruinent) can be sold one or more times withoul prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Paymenis due under the Noie and this Security Instrument
and performs other mortgare an servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one ar more changss of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be giver wiitlen nolice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should. he made and any other information RESPA requires in connecticn with a notice of
transfer of servicing. If the Note is sold 2ud‘hereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligatons.ts-Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by (he No e purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comierce, join, or be joined o any judicial aclion (as either an individual litigant
or the member of 4 class) that arises from the other nary!s aclions purswant to this Security Instrument or that alleges that the
other party has breached any provision of, ot any duty Swed by reason of, this Security Instrument, until such Borrower or
Lender has nofified the other party (with such notice given i compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable pesind-a(ler the giving af such notice to lake corrective action. If
Applicable Law provides a time period which must elapse beforeierlain action can be laken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceisration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant *o Section 18 shall be deemed to satisfy the notice and
opportunity fo lake correclive action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8) "Mazardovs substances” are those substances defined as
toxic ar hazardous substances, pollutants, or wastes by Environmental Law and.the following substances: gasoline, kerosene,
other [lammable or loxic petreleum producls, loxic pesticides and herbicides, volatite soivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal Jawsans laws of the jurisdiction where the
Property is located that relate 1o bealih, safety or enviromental proteclion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Ervironmental Condition” means a
condition that can cause, contribute Lo, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anyMazérdous Substances, or
threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allzweanyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substlance, creates a conditicrfaat adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantilies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or privale parly involving (he Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
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leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. 1 Boxrower learns, or is notified by any
governmental or regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
. {d) that failure ta cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by thiz Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Boriower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence ol a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not
cured on or before the date specilied in the notice, Lender at its option may require immediale payment in full of all
sums secured by this Secuvity Instrument without further demand and may foreclose this Sceurity Instrument by
judicial proceeding. Lender.sna®l be entitled to ceileet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not kmited to, reasonable attorncys' fees and costs of title cvidence.

23. Release. Upon payment =i all sums secured by this Security Instrumenl, Lender shall release this Security
Instrument. Borrower shall pay any recesszcon costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third parly lor srivices rendered and the charging of the [ee is permitled under Applicable Law.

24. Waiver of Homestead. In accordance.with Illinois law, the Borrower hereby releases and waives all rights wnder
and by virtue of the [[linois homestead exempfiol. f2iws.

25. Placement of Collateral Protection Inseienace, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement wilh Lender, Lender may purchase insurance at Borrower's expense (o prolect
Lender's interests in Barrower's collateral. This insurance 1nay, but need nol, prolect Borrower's interesls. The coverage that
Lender purchases may not pay any claim that Borrower makes 4t any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased oy Lender, but only aller providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and'wsuger's agreement, I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; piciuding interest and any other charges Lencler may
impose in connection with the placement of the insurance, until the eifeiive dale of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outsianding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtai-onds own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants sntzined in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

y O-[8.amn

TF
- BORROWER - Jyzﬁ‘n’ T. Gustafson - DATE -

-/ &

~ BORROWER - Tra E, Gustafson - DATE -
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STATEOF I1llinois

COUNTY CF cook

The foregoing instrument was acknowledged before me this April 18, 2022 byAlan T. Gustafson and Tracy

E. Gustafson.

Notary Public

My Commission Expires: ___{ L/ o / aL’/

Individual Loan Originator: Garrett Nichoios, NMLSRID: 33940
Loan Originator Organization: Recket Mortgame, LLC, NMLSRID: 3030
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V.A. GUARANTYZD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT TH# APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Gustafson

Loan# 3502611211

Vi, 100039035026112119
Case #.28-28-6-0581575

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th
day of April, 2022, and is incorporated into and shall be deemed to amenu and-cupplement the
Mortgage, Deed of Trust, or Deed 1o Secure Debt (herein "Security Instrument) dated of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrower's Noie 10, Rocket
Mortgage, LLC (herein "Lender") and covering the property described in the Sscurity
Instrument and located at 3630 153xd Pl, Midlothian, IL 6§0445-3719 (Pronerty
Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Rocket Mortgage, LLC(NMLS#: 3030)| Rocket Mortgage, LLC (NMLS#: 3030)|Garrett Nicholaa (License#
031.0041688, NMLS i 33940)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the securcd indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant lo Covenant 18 of the Securily
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Titie or Regulations.

LATE CHAJ.GE: At Lender's option, Borrower will pay a "late charge" not exceeding Four
percent (4 . 04044} of the overdue payment when paid more than Fifteen (15) days after the
due date thereof tu cover the extra expense involved in handling detinquent payments, but such
"late charge" shall not'oz payable out of the proceeds of any sale made Lo satisfy the indebtedness
secured hereby, unlesssuch proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses cecrited hereby.

GUARANTY: Should the Depaitmet of Veterans Affairs fail or refuse (o issue its guaranty in full
amount within 60 days from the date that (his loan would normally become eligible for such
guaranty comumitted upon by the Deparimentof Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits,” the Mo tgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediatcly or may exercise any other rights hereunder or
talce any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may ke declared immediately due and payable
upon transfer of the property securing such loan to any <ransferce, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C.3714.

An authorized transfer ("assumption”) of the property shall also be subject (o additional covenants
and agreementls as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hall*ar ¢ne percent of the balance
of this loan as of the date of transfer of the property shall be payable atire time of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of th¢ Javee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due ana pavable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 37292\

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval te-allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for delermining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved (ransfer is completed. The amount of this charge

Rocket Mortgage, LLC (NMLS#: 3030)|Rocket Mortgage, LLC(NMLS #: 3030){Garrett Nicholas (License#:
031.0041698, NMLS i: 33940)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY': If this obligation is assumed, then the
assumer hercby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees (¢ indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has exceuted this V.A. Guaranteed Loan and Assumption
Policy Rider.

O R Y-\

yd
-~ BORROWER - .4a)an T. Gustafson - DATE -

i H-18-90.

- BORROWER - Tracy E. Gustafson - DATE -

Bocket Mortgage, LLC(NMLS # 3030)|Rocket Mortgage, LLC (NMLS{:3030)[Garrett Nicholas (License #:
031,0041698, NMLS#: 33940)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EY 5343 Page 3 of3
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(s). 2814-108-035-0000

Land situated in the Towrishin-of Bremen in the County of Cook in the State of IL

LOT 161 OF 2ND ADDITION TO BREWMINSHIRE ESTATES BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 14, TOWRSHIP 36 NORTH, RANGE 13, NORTH OF THE INDIAN OF THE
INDIAN BOUNDARY LINE (EXCEPT THERFFROM THE SOUTH 40 ACRES OF THE NORTH 60 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SAIL SLCTION 14, TOWNSHIP 36 NORTH, RANGE 13) EAST OF
THE THIRD PRINCIPAL MERIDIARN, IN COOK CCLINTY, ILLINQIS,

Commonly known as: 3630 153rd P, Midlothian, IL f0445-3719

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



