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This Instrument Prepared By:

Mike Dileo

1800 WEST IARCHMINT AVE. SUTTE 301
CHICAE0, IL 60613

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICAGO, ILLINQIS 60613

Loan Numbei. 980121145492

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002732387 MERS Phene: 888-879-6377

DEFINITIONS

Words used in multiple sections of this documen: e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

A} "Security Instrument” means this document, whictk1s dated APRIL 15, 2022 , together
[

with all Riders to this docurnent.
(B) "Borrower"is William Hainer and Emma M Fainer, husband and wife, as

tenants by the entirety

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepirats corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adaress-nd telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (§88) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY organized

and existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Nete"means the promissoty note signed by Borrower and dated  APRIL 15, 2022
The Note states that Borrower owes Lender NINE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND
00/100 Dollars (U.S. § 912,500.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later than
MAY 1, 2052 ,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan™ means the debt evideneed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(D "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[ Condeminium Rider [] Other(s) [specify]

(T) "Applicable Law" meais <ll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (*hat have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

(I} "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, homeowners association or similar
organization.

(K) "Electranic Funds Transfer" means any trarsfer of funds, other than a transaction originated by check, drait,
or similar paper instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fnarcial institution o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, av‘omated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traueZers.

(L) "Escrow [tems" means those items that are described in"2<ction 3.

(M) "Miscellancous Proceeds™ means any compensation, settlet:nt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage te, or
destruction of, the Property; (ii) condemnation or other taking of all or aiy part of the Property; (iii) conveyance in
licu of condemmnation; or {iv) misrepresentations of, or omissions as to, the vain= and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C. §2601 eiseq.}-ond its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to ti.ue, »r any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secrliy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related miortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Successor in Interzst of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender's
siceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 05-18-200-025-0000 and 05-18-200-026-0000

which currently has the address of 599 WOQDLAWN AVE
[Street]
GLENCOE , linpis 60022 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements novs or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part ot e property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 trierred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal tiuieio the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS{as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed und has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encyravrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumnent received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) meoney order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as riay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ur nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept airy gayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck Dayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ined T.znder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payraert to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princips! bilance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in the-Sature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procieds. ‘Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in'the following order of priority: (a) mterest due under the Note;
(b} principal due under the Note; (¢) amounts due undir Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remisiring amounts shalt be applied first to late charges, second
to any other amounts due under this Security Instrument, audihen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied <otz delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appl-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or wor< Periodic Payments, such excess may
be applied to any late charges due. Veluntary prepayments shall be applied firit i» 2ny prepayment charges and then
a8 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pericdic Paymexts.

3. Funds for Escrow Items. Porrower shall pay to Lender on the day Periodic Pay nents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus'toc: . (a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or eacumbrance on the
Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for any and 2Ll msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single' Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '}:DDCMagic
Form 3014 1/01
Page 4 of 14



2211501125 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
ghall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esciow Ttams or otherwise in accordance with Applicable Law.

The Funds susit-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (ineluding Lesdt, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall applvitie Funds to pay the Escrow Items no later than the time spevified under RESPA. Lender
shall not charge Borrower ‘or helding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreen.ert j=inade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewar any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esctov , as defined under RESFA, Lender shall account to Borrower for
the excess fimds in accordance with RESPA. If ther @ 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, #1d borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender stioli notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicnzy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurssii, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chavgzs, fines, and impositions attributable to
the Property which can atiain priority over this Security Instrument, leasehoid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if ey~ To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith vy, or defends against
enforcement of ihe lien in, legal proceedings which in Lender's opinion operate to prevent the enfercoment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from-the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumem.. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any fload zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frogeity, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverage flan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest‘at che Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Horrower requesting payment.

All insurance policies requared by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all'rercipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requir.d oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as morigages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nistisc to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unlessi “nder and Borrower otherwise agree in writing, any
insurance proceads, whether or not the underlying insurance wagiequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicsily feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righr0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has oeer, completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may risburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurane< proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower.
If the restoration or repair is not economicatly feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with thewsness, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswance-claim and
velated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance varrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS % DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protectien of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pronériv, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr/ss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoré fie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent riay ~uake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intCrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insraction specifying such reasonable cause.

8. Borrower's Loan AppFesion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccusate mformation or statements to Lender (or failed to provide Lender with
material information) in comnection with ths Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupiney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (2)
Borrower fails to perform the covenants and agreeme/its contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intercst iurthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o1 regulations), ot (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé £i appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecmg and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ire not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariug in court; and {¢) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is vot ipiied to, entering the Propetty to
make repairs, change locks, replace or board up doors and windows, drain water from zives, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althevgh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowst s=cured by this
Security Instrument. These amounts shall bear interest at the Wote rate from the date of dishursemant ond shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
n writing.

108, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avulisble, is obtained, and Lender requires separately designated payments foward the premiums for
Mortgage [nsurznce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regarred to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremneu: for Mortgage Insurance ends in accordance with any writien agreement berwsen Borrower and
Lender providing for suck termination or until termination is requited by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimbuw==s Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower does not repay the Lozl 45 agreed. Borrower is not a pairty to the Mortgage Insurance.

Mortgage insurers evaluate their totarrisk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortzag: insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 19 r.a'e payments using any source of funds that the mortgage insurer
may have available (which may include funds obianed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pu chater of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive/directly or indirectly) amounis that derive from (or might
be characterized as) a portion of Borrower' s payments for horigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreesient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid g the insurer, the arrangement is often termed
"gaptive reinsurance.” Further:

{a) Any such agreemenis will net affect the amounts that Berrowir has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not nicrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

{b} Amy such agreements will not affect the righis Borrower has - If any -<with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rizhés may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaze Insmrance, ts have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage In urance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are neieby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feagible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporfunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immmsMately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnicdiately before the partial taking, destruction, or loss in value., Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property mnicdiaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately oawre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miseciizneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dve.

If the Property is abandoned kv Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offzre 14 inake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the »oiice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rogard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or (ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curzsich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award 1 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ‘i shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rezsair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Hxtension of the iime for payment or
modification of amortization of the sums secured by this Sccurity Instrument grante® by Lender to Borrower or any
Successor in Interest of Borrower shall not operate ic releass the liability of Borrower orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor inInterest of Borrower
or to refuse to extend time for payment or gtherwise modify amortization of the sums sccured by this Security
Instrument by reason of any dernand made by the original Borrower or any Successors in Interestoy Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's asceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than u2 saount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound, Borrower covenants and agrees
that Borrower's ebligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Zoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ottier. loan charges collected or to be collected in connection with the Lean exceed the permitted limits,
then: (a) any su2i loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 3% eedy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 7ajz this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethdr ¢t not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchai ga:

15. Notices. All notices givenl by Gurrower or Lender in connection with this Security Instrument must be in
writing., Any notice to Borrower in cornection with this Security Instrument shall be deemed to have been piven to
Borrower when mailed by first class mail or »/hen actually deliversd to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consatyic ziotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope-ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly no'ify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been give':-io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unjer z.pplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tpsorument.

16. Governing Law; Severability; Rules of Construction, This Sectriyy nstrument shall be governed by
federat law and the law of the jurisdiction in which the Property is located. All vight=and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabl: Lavwe.  Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, tw. such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision o clause of this Security
Instrurment or the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Tnstrument; (a) words of the masculine gender shall mean and include-comiesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the phirat and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or bepeficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the imtent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ?A’DDCMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is seld or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right te Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the garliest o} (a)
five days beioze sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security insirument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy nstrument angd the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreeniens; (c) pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable aiteineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteies’. in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatior %0 pay the sums secured by this Seourity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)) money order; (c) certified
check, bank check, treasurer's check or casiier = check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ivstrurientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumes.t and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to refastat» shall not apply in the case of acceleration under Section 18.

20, Salc of Note; Change of Loan Servicer: Nouesof Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or 1iors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) fia* collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more c:anges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicki-payments should be made and any other
information RESPA requires in connection with a notice of transfer of serviciag, f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor aage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Scovicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior (as rither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Lrsirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secritity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with toe pagnirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
() "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmeriai Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ol siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate *o vormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ‘i consumer produets).

Borrower shall proriptt give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmental'or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wmch Bezrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Zigtharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use ortelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nonfied hy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Eazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaip.

NON-UNIFORM COVENANTS. Borrower and'Cender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give wotice to Borrewer prior te acceleration following
Borrower's breach of any covenant or agreement in this Securily 'nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The ncdice shall specify: (a) the default; (b} the action
required to cure the default; (¢) a date, not less than 30 days fran i date the notice is given to Borrower, hy
which the defauli must be cured; and (d) that failure to cure the defailt 03 or before the date specified in the
notice may result in acceleration of the sums secured by this Secuniy Ipstrument, foreclesure by judicial
proceeding and sale of the Property. The notice shall further inform Bor:over of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existnre of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ¢ before the date specified
in the notice, Lender at its option may reguire immediate payment in full of all suixs secnred by this Security
Instrument without further demand and may foreciose this Security Instrument by judic al p-oceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this deelow 22, including,
but not limited to, reascnable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releus= fiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS "A’DOCMBQiC
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's apreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
ingurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN™G BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and ‘a1 any Rider executed by Borrower and recorded with it.

P ) & I - -
jiti % e M
e et Ll F L g e L I
v 7 (Seal) "” (Seal)

William Hainer Horrower Emma M Hainez -Borrower
Witness Wiiness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.

County of Cook i )

. certify that
(here give name of officer and his official title)

William Yniner AND Emma M Hainer

(name of grantor, andif acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persory and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary asi,;for the uses and purposes therein set forth.

Dated: ARPRIL 15, 20322

gt

(Signature of officer)

Loan Originator: Larry Libman, NMLSE ID 228182
Loan Originator Organizatlon: Proper Rate, LLC, NMLSR ID 1901658
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MIN: 101541519002732387 Loan Number: 980121145492

539 WCCODLAWN AVE
APN: 05-18-200-025-0000 and
05-18-200-026-0000Q

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 15th day of APRIL, 2022 ,
and is incorporated into and will be desrned to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrumnent") of the same date given by the undersigned (the "Borrower")
to securs Rorrower' s Fixed/Adjustable Rate Note {the "Note") to PROPER RATE, LLC, IT IS A
LIMITED LIABILITY COMPANY (the "Lender")
of the sanie fat= and covering the property described in the Security Instrument and located at:

599 WOODLAWN AVE, GLENCCE, ILLINOIS 60022
{Property Address]

THE NOTE “CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMQOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘:Gdition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borpower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAY'4ZNT CHANGES

The Note provides for monthly payments of principe! pud interest ("Monthly Payment") and an initial
fixed interest rats of 3.500 %. The Note also provises for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable futerést rate on the first day of
MAY, 2032 , and the adjustable interest rate [ will pay may change on the first
day of the month every 6th month thereafter. Each date on which my adjustable ivterest rate could change
is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index that 1s Zallulated and
provided to the general public by an administrator (the " Administrator”). The "Index" is a lienchmark,
known s the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Sank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it wili be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ' ;’»‘*DucMagi&
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument N
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{€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2.750 %)
(the "Margin") to the Current Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Maontkiy Piyment.

(03 ) .imits on [nierest Rate Changes

The ‘int.rast rate I am required to pay at the first Change Date will not be greater than

8 /500 % or lessthan 2.750 %. Thereafier, my interest rate will never be increased
or decreased on ay uirgle Change Date by more than one percentage point (1.0%) from the rate of interest
1 have been paying icr the preceding 6 months. My interest rate will never be greater than

8.500 %.0oxiess than 2.750 %.

(£} Effective Date 11 Uhanges

My new interest rate wil!‘become effective on gach Change Date. I will pay the amount of my new
Monthly Payment beginning on the firsi Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

{(F) Netice of Changes

The Note Holder will deliver or maii = me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my-adjustable interest rate before the effective date of any
change. The notice will include the amount of my Monthly Payment, any information required by faw to be
given to me and also the title and telephone number of 7 person who will answer any question [ may have
regarding the notice,

(G} Repiacement Index and Replacement Margiis

The Index is deemed to be no longer available and will b2 replaced if any of the following events
(each, a"Replacement Fvent") occur: (i} the Administrator has permanesily or indefinitely stopped providing
the Tndex to the general public; or (ii) the Administrator or its reguli tor issues an official public statement
that the Index is no longer reliable or representative.

If 2 Replacement Event occurs, the Note Holder will select a new 1udex {the "Replacement Tndex™)
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for uge i consumer products,
including residential adjustable-rate mortgages, by the Board of Geveriors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a conmite=~andorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wil! select that
index as the Replacement Index.

(2) If areplacement index has not been selected or recommended for use in consurner products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR *.’a‘becMagic
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more than
ance during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{.. | Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in S¢ciion A above, Section 18 of the Security Instrument will read as follows:

‘[ransfer of the Property or a Beneficial Interest in Borrower. Asused in
this Saciion 18, "Intercat in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for.dzd, contract for deed, installment sales contract or escrow agreement,
the intent of w'aech is the transfer of tifle by Borrower at a futwe date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowe: is not a natural person and a beneficial interest in
Borrower is sold or transferi«d without Lender' s prior written consent, Lender may
require immediate payment in fi!* of all sums secured by this Security Instrument.
However, this option shall not be exeroised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, (euder shall give Borrower notice of
acceleration. The notice shall provide a pericd o2 not less than 30 days from the date
the notice is given in accordance with Section 13 yithin which Borrower must pay
all sums secured by this Security Instrument. If Forrower fails to pay these sums
prior to the expiration of this period, Lender may invoke-any remedies perritted
by this Security Instrument without further notice or deraand ¢a Borrower.

2. When Borrower § initial fixed interest rate changes to an adjusiab'sinterest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described ir’ hection Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument wili Be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ju
this Section 18, "Interest in the Property” means any legal or beneficial interest ii
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tifle by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR N FrDocMagic
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the iransferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
foan assurnption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption, Lender may alse
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Nete and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

{ Lender exercises the option to Tequire immediate payment in full, Lender
shall give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30/24ys from the date the notice is given in accordance with Section 15
within which Befrower must pay all sums secured by this Security Instrument. If
Borrower fails to pry these sums prior to the expiration of this period, Lender may
invoke any remedies pérmiited by this Security Instrument without further notice
or demand on Borrower.

ICNING BELOW, Borrower accepts 7 agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

Pt S ;
L s .'“',.':--“jw"’fi' Gl T e Lot :

. . (Seal) TN e (Seal)
William Hainer -Borrower Emma M Hainer -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 3(-day Average SOFR 2 DocMagic
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Exhibit "A" Legal Description

Lot 4 (except the North 100 feet) and the North 39 feet of Lot 5 (except the East 165 feet of said Lots 4 and 5) in
Rabinson’s Subdivision being a Subdivision of the West 21 rods of the North 48 Rods of the Northeast 1/4 of
Section 18, Township 42 North, Range 13, East of the Third Principal Meridian and of Lot 1 of a Subdivision of a
Tract of land described as follows:

Beginning at a point 346.5 feet East of the North 1/4 comer of Section 18, thence South 792 feet Thence East 300
feet thence North 792 feet thence West 330 feet to the point of beginning, iin Cook County, lllinois.

Legal Description PT22-81857W/39



