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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 10, 2022, is made and executed between UPB ASHLAND,
LLC, an ILLINOIS LIMITED LIABILITY COMPANY (referred to Lelowv as "Grantor") and AMALGAMATED BANK
OF CHICAGO , whose address is 30 N. LASALLE STREET, £HICAGO, IL 60602 (referred to below as
“Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Maict 10, 2021 (the "Mortgage") which
has been reccrded in COOK County, State of lllinois, as follows:

Document #2108901289 recorded on March 30, 2021 and Assignment of Rents dated March 10, 2021 as
Document #2108910290 recorded on March 30, 2021.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real preperiy located in COOK
County, Stats of lllinois:

LOTS TEN (10) AND ELEVEN (11} IN THE RESUBDIVISION OF LOTS ONE (1) TO ELEVEN {:i1) INCLUSIVE
AND LOTS FORTY-EIGHT (48) AND FORTY-NINE (49) IN STINSON'S SUBDIVISION OF THE SOUTH HALF
OF BLOCK FORTY-NINE (49) IN SECTION NINETEEN (19) TOWNSHIP THIRTY-NIBE (39) NORTH, RANGE
FOURTEEN (14) EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2000-02 S. ASHLAND AVENUE, CHICAGO, IL
60608. The Rea: Property tax identification number is 17-19-421-036-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

INCREASE MORTGAGE LOAN AMOUNT FROM $825,000.00 TO $1,057,500.00, CHANGED LOAN TYPE
FROM NON-REVOLVER TO BALLOON, CHANGED MONTHLY PAYMENTS FROM INTEREST ONLY TO
PRINCIPAL AND INTEREST AND MODIFIED RATE FROM VARIABLE TO 4.25% FIXED. '

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective te-ms. Consent by Lender to this Modification does not waive Lender's right to require strict




2211504272 Page: 2 of 4

UNOEFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 1890640101 (Continued) Page 2

performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this. Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Maodification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
represzntation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNTWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGPcES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 10, 2022,

GRANTOR:

UPB ASHLAND, LLC

By: WZ/—_ ; : -

?
NEIL J. LINEHAN, Manager of UPB ASHLAMD, LLC

UPB INVESTMENTS, LLC, Sole Member of UPB ASHLAND, |.LC

Bv?“//ﬁ—

NEIL J. LINEHAN, Manager of UPB INVESTMENTS LLC

LENDER:

"’
Authori@:—#—/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF T LLWersS )
: } 88
COUNTY oF _Cook )
é
On this 107 day of Mape , 2022 before me, the undersigned Notary

Public, personally appsared NEIL J. LINEHAN, Manager of UPB ASHLAND, LLC and NEIL J. LINEHAN, Manager
of UPB INVESTMENTS. iLC, Sole Member of UPB ASHLAND, LLC, and known to me to be members or
designated agents of Uiz limited liability company that executed the Modification of Mortgage and
acknowledged the Modificaiicn *o be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath statea that.they are authorized to execute this Modification and in fact executed the

Momon behalf of tl’Zmited liakihity company.
By ﬂZ&% 4 S . Residing at Dubhes wa;/

Notary Public in and for the State of _X{Li/o/s granraan VANAAANANAAAAANY ~
4 OFFICIAL SEAL

' PAUL MUELLER JR
=23 ¢  NOTARY PUBLIC - STATE OF ILLINOIS
: MY COMMISSION EXPIRES:06/20/22

PRI I TSI 2

My commission expires _ 05~ 20 -Z022Z
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LENDER ACKNOWLEDGMENT

STATE OF F¢Lino/S )

COUNTY OF CooK )
|

Onihis __ JOZE day of _/MARCH , _Z07ZZ before me, the undersigned Notary
Public, personally appsared _CHRISTOAteR TEweisls  and known to me to be the YICE FresiDevT

, authorized-agent for AMALGAMATED BANK OF CHICAGO that executed the within and foregoing
instrument and acknowleuzed said instrument to be the free and voluntary act and deed of AMALGAMATED
BANK OF CHICAGO , duly auifinrized by AMALGAMATED BANK OF CHICAGO through its board of directors
or ctherwise, for the uses and purnoses therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and in fact executed this said instrument on behalf of AMALGAMATED BANK OF

CHICA
’éu/ M ,4 - Residing at ﬂd&éé’ cob'ﬂc}/

Notary Public in and for the State of LLL/AM0/E .

M A AP A P P P
APPSO PGP

R OFFICIAL SEAL
§  PAUL MUELLER R
4

My commission expires 00 ~20-2022

PPl

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/20/22 ¢

WYY

WY
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