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ASSIGNMEMT £F RENTS

THIS ASSIGNMENT OF RENTS dated Aprll 21, 2022, js maite unr! sxecuted betwsen Munich Proparties, LLC,
an llinols Iimited lability company, whose address s 2022 ¥ 1F3th St Markham, IL 60428 {referred to
balow as "Grantar”} and GREENSTATE CREDIT UNION, whese addr-ss is 2333 Landon Rd, PO Box BOO, Nerth
Liberty, A 52217 [referred to below as "Lender”).

ASSIGNMENT. For valuzble conslderation, Grantor hereby assigns, grants a voriirulng security Interest in, and
canveys to Lender all of Grantor's right, title, and Intarest In and to the Rent’ v=m the feilowing described
Properly lecated In Cook County, Stats of lilinois:

PARCEL 1: THE NORTH /2 OF LOTS 5 AND & IN W.K. GORE'S SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 14, EAJT OF THE THIRD
PRINCIPAL MERIDIAN, |[EXCEPT THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHGEST 1/4 DOF
SAID SECTION 19) ALL IN GOOK COUNTY, ILLINOIS,

PARCEL 2: NON-EXCLUSIVE F.ASEMENT FOR THE BEMEFIT OF PARCEL 1 FOR INGRES3 A%ND -GRE3S
FOR ROADWAY PURPOSES OVER THE WEST 33 FEET OF THE SCUTH 1/2 OF LOT 6 IN W.K,&PRE'S
SUBDIVISION AFDRESAID, A3 CREATED IN THE DEED DATED MAY 6, 1965 AND RECORDED MAY 10
1955 AS DOCUMENT 12462596,

PARCEL 3: NON-EXCLUSIVE EASEMENT FOR THE BEKEFIT OF PARCEL 1 FOR INGRESS AND EGRESS DF
TRUCKS, YANS, AUTOMOEILES AND OTHER VEHICLES AND OF PEDESTRIANS, AS CREATEDR BY THE
ACCESS EASEMENT AGREEMENT EXECUTED BY AND BETWEEN TRI STATE TRANSPORT CENTER LLC,
AN ILLINCIS LIMITED LIABILITY COMPANY AND MARKCAN LLC, AN {LLIMOIS LIMITEDR LIABILITY
COMPANY, RECORDED NOVEMBER 19, 2008 AS DOCUMENT 0832422033, OVER THE FOLLOWING
DESCRIBED LAND: THE SOUTH 33 FEET OF THE NORTH 1/2 OF LOTS 3 AND 4, TOGETHER WITH THAT
PART OF LOT 2 LYING NORTH OF THE SOUTH 629,21 FEET GF SAID LOT 2 AND LYING SOUTH OF THE
EXTENSION EAST OF THE NORTH LINE OF THE SOUTH 33 FEET OF SAID NORTH 1/Z CF LOTS 3 AND 4,
TOGETHER WITH THE NORTH 33 FEET OF THE SOUTH 662,31 FEET OF LOT 1, ALL IN W.K, GORE'S
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING THE EAST 1/2 OF THE SOUTHEAST
1/4 OF $SAID SOUTHWEST 41/4) IN COOK COUNTY, ILLINO|S.

The Properly or its address is commenly known as 18600 Dixle Highway, Markham, IL 6042B. The Propary
tax identiflcation number Is 29-19-309-0414-0000 and 29-19-209.012-0000.
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THIS ASSIGNMENT |5 GIVEN TO SEGURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2) FERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THLE ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANGE. Except as otherwisa provided in this Assignment or any Reletad Dacumqnts,
Grantor shall pay to Lender all amourts secured by this Assignment as they becoma dus, .E”d. ang|| stricly
parfarm all of Granler's ohligations under this Assign ment. Unless and until Lender exercises jte right to -:u‘ﬂ&pt
the Rents as provided below and so long as there is no default under this Asslgnment, Grante: may remain in
possassion and control of and operate and menage the Praperty and collect the Rents, piovided that the
granting of the right to collect the Renis shall not canstitute Lender's cansent 1o the use of cazh collateral in a
hankruptey proceading.

GRANTOR'S REPRESENTATIONS ANE WARRANTIES. Grantor warrants that:

Crwnership. Grantor is entitled to receive the Rents fres and clsar of all rights, loans, Yens encumbrances,
and claims except as diswosed to and Accepted by Lander in writing.

#4ht o Assign. Grantar has the full right, powar and authority to entar inta this Assignmet and to assign
and comvey the Rents to Lender,

No Price Assignment, Grantor has not previously assigned or cunveyed the Rerts to any other person by
any inatiament new in farce.

Mo Further Trans’ar. Grantor will not sell, assign, encumber, or othenwise dispose of sny of Granter's
rights in the Reits ex-2pt as movided in thi Asgignment.

LENDER'S RIGHT TO ZEZEME AND COLLECT RENTS. Lendef snall have the right st any fime, and aven
though no dsfault shai nave nccurred under this Assignment, to collect and receive the Rents.  For this
purposs, Lender is hereby glvon 21d aranted the following rlghts, powers and authority;

Notice to Tenants. Lender miay =rnd notices to any and all tenants of the Proparty advizing them of this
Assignment and diracting all Ren's to b e paid directly to Lender or Lender's agent.

Enter the Proparty. Lender may ene pon and take possassicn of the Propery; der and, colect and
raceive from the tenante or from ary Giw: persons liable therefor. ali of the Rents: institutc and carry on all
legal proceedings necessary for the protection of ihe Property, inclding such procescings as may be
nagessary to recover posssssion of the Prapery; collect the Rents and remove any ten-nt ar tenants or
other persons from the Property.

Maintain the Property. tander may enler upon theMrzparty lo falntain the Property and <eep the $ama in
repsir; to pay the costs thereof and of all services cf=i cmployees, including their equi;ment, and of all
continuing costs and expenses of maintaining the Propety.in.proper repair and condition. and also o pay
sl tanes, assessments end water utilities, and Ihe pramiums en Jire and other insurance e7facted by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to.z.ecuts and comply witl- the laws of [he
State of llinoia and alsa all other laws. rules, ordars, ordinances and reJuirements of all olher governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the [rurery far auch term or lerms
and an such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent of agents as Lender may dsem arriopriate, gither in
Lenders name or in Grantor's nama, lo renl and manage the Praperty, including e collection And
application of Rents.

Othar Acts. Lender may do all such other things and acts with respect ko tha Fropery ae/Lequer may
deam appropilate and may ect saclusively and solsly in the place and stead of Granter =nd ki hrva all of
the powers of Grantor for the purposas stated above.

No Requirement to Act. Lender shall not e reguired to o any of the foregoing acts or th ngs, and tha ‘g
that Landar shall have parfaimed one or more of the foregoing acts or things shall not rezuire Lender tu-do
any other specific act or thing.

AFFLICATICN OF RENTS. All costs and sxpenses Incurmed by Lendar in connection wilh the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lsnder, in its sole
discretion, shall determine the application of any and all Rents received by it; hawever, any si.ch Renls received
by Lender which are not appfied to such costs and expenses shall be applied to the ldebtedness. All
expenditures made by Lender under this Assignment and not reimbursed fiom the Rents shal become a part of
the Indebtedness secured hy this Assignment, and shal be payable on demand, with interest at the Mote rate
from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when dus and otharwise performs all the
opbligations Imposed upon Grantor under this Assignment, the Nete, and lhe Related Docur.2nts, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of eny financing statement on file evidencing Lenders security intarest in the Reats and 1e Froperty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whelher volun:arily or vtherwise,
of by guaranior of by any third party, en the Indebtedness and thereafter Lender is forced tc remit the amount
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of that payment (&) to Grantor's lrustee in barkruptcy of to any .?imi!ar person under any ‘odaral or state
pankruptey law or law for the refief of debtors, (B) by reason of any judgment, decree o ordel of any court ar
administralive body having jurisdiclion over Lender or any of Lendur's perHrty..nr {_C) by reason c.»f any
sotilement of compremise of any claim made by Lerder with any claimant (including lwnhuut limitation
Grantor), the Indebtedness shall be considared unpaid fer the purpose of snforcemant of this .-I\sslgnmllant and
this Assignment shall continus to be ofigctive or shall ba reinstated, as the case may ba,_nutv\ ithstanding any
canceliatlon of this Assignment of of amy noke or othar instrumant nr egraement svidencing 1@ Indehtedness
and the Property will continue to secure the amount repaid or recoversd to the same extent as if that amount
never had been originally received by Lender, and Grantoi shall be bound by any judgment. decrew, order,
settisment or compromise relating to tha Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commence:d that would materially affect Lender's
intarest in lhe Property or if Grantor fails to comply with any provisian of this Assignment or any Related
Documents, including but not limited to Granlor's failure to discharge or pay when dug any amounts Grantor s
requirad to discharge or pay under this Assignment or any Related Documents, Lender on Grartor's behalf may
{bul shail not be obligated to) take any action that Lendul deems appropriate, including but not limited o
dischiarging o paying ail taxes, lians, security intarests, encumbrances and other claims, at a~y lime lavied or
placad or'the Renls of the Property and paying ali costs for Insuring, maintaining and gresarv.ng the Fropeily.
All such ey perdituras incurred or paid by Lender for such purposes will then bear interest at the rate charged
undar the NGt fvam the date incurred or paid by Lender to the date of repayment by Qiantor. Al such
expenses wiil LeZoma a part of the Indebledness and, at Lender's cption, will (A} be payable on demand; {B)
be added to the balano of the Note and be apportioned amang end be payable with any ingtzi Iment paymenis
to become due during eithar (1) the term of any applicable insurance aolicy; or (2} the rema ning term of the
Note; or (€1 be kreaizd a=a balloon paymetil which will be dua and payable at the Nols'; maturty, The
Assignment atso will secure pavment of these amounts. Such right shall ba in addifion to all other rights and
remedies to which Lender mai be eptited upen tha ocourrencs of any Event of Default,

DEFAULT. Each of the folloving, .=t Lender's option. shall constilute an Event of Dwfautt under this
Assignmoent:

Payment Default. Granter fafls to ma'e eny payruent whan due under the Indebtedresa,

Other Defaulls. Grantor falls to com(dly  ai*hA or to perform any other term, obligat:on, covanant or
condition contained in this Assignment or 1047y of the Reiated Documents or o comply with or to perfarm
any term. obligation, covanant or condition centaipe2.in any other agreement betwesn Lender and Granlar.

Default on Other Payments. Failure of Grantar \/ithin the time required by this Assignnient to make any
payment for taxes ar insUrance, of ANy other paymer( nf cessary 1o prevent filing of or b effect discharge
of any lien.

Default In Faver of Third Partles. Any puarantor o Grante) defaults under any Ipan, extension of credit,
security agreement, purchase or sales agreement, o any other ~greement, in favor of any other creditor or
person that may materially affoct any of any guarantor's or Grait=is proparty or ability to perform their
respactive obligations under this Assignment or any of the Related Docviients.

Environmental Default. Failure of any parly to comply with or perform whien due any term, chiigation,
covelant o congitien contained in any envirenmenial agreement exacuted inCohnection with the Property,

Falee Statements. Any warranty, representation or statemenl made or furnisked *o Lender by Grantar or
on Gramior's behalf under this Assignment or the Related Documents is false or'm slvadig in any material
respect, either now or at the ime made or furnished or becomes false or misleading at o) time thereafter.

Defactive Collateraliization. This Assignment or any of the Related Documents ceases to ba i 1!l force and
affect (including failure of any coflateral document to create a valid and perfected securily,inte/as! ar lien)
at any time and for any reascn.

Death or Insclvency. The dissolution of Grantor's {raganiless of whether eleclion to continue is Mgy Any
member withdraws from the limited liability company, or any other termination of Grantcr's existence 822
going businass or tha daeath of any member, the insnlvency of Grantor, the appointmenl of A recaive: fu.
any part of Grantor's property, any assignment for the banefit of creditors, any type of creditor werkout, or
the commencement of any pracesding under any bankruptoy af insolvancy laws by or aga nat Grantor,

Creditor or Ferfeiture Proceadings. Coemmencement of foreclosure or forfeifure arocesdlings, whether by
judicial proceeding, self-help, repossession er any other method, by any creditor of Cranlor of by any
governmantal agency against the Rerts or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, Inciuding deposit accounts, with Lender.  Huwevor, thiz Event
of Default shall not apply if thers is a good faith disputs by Grantor as to the validity or reasunableness of
the claim which Is the asis of the creditor or forfeiture procesding and if Grantor givas Lender writtan
notice of the creditor or forsiture proceeding and deposits with Lender manies or a strety bond for the
creditor or forfeituie proceeding, in an amount datormined by Lendwr, In its sole discretion, s being an
adequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affacting Guarantor. Any of the precuding events occurs with respect te any Gaarantor of any of
the Indebtedness or any Guaranier dies or becomes incompetent, or revokes or disputes the validity of, or
liability undert, any Guaranty of the Indebtednass.



2211518016 Page: 4 of 7

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 4

Adverse Change., A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment of performaricsé of the Indebtedness is impaired.

Inzacurity, Lendar in good falth belisves itaeff insacure,

Cure Frovislons, I any default, other than a default in payment, is curable and if Grantor has not besn
given a netice of a breach of the same provision of Lhis Assignment within the precac_l ng twelva {12}
months, it may be cured if Grantor, after Lendar sends written notice to Grantor demandiia cure of such
default; {1 cures the default within fifleen {15} days; or (2) If the cura requires more lt*]an fiftean [15)
days, Immediatsly initiates steps which Lendet deams in Lender's sole discretion to be sufficiant to cure the
dafault and thereafter continues and completes al reasonanle and necessary steps sufficient to produce
campliance 33 soon es reasonably practical.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Cefault end at any lme
theraafter, Lendar may exercise any ans of more of the following rights and remed:es, in addi.on to any othar
rights or ramedies provided by |aw!

bieelivate Indebtedness, Lender shal have the right at its option without notice to Grantar lo declare the
entire 'ndehisdness immed/ataty dus and payable, including any prograyment panally that Grantor would be
requires e pay.

Coliect Reris: Lender shall have the right, without notice to Grantor, o take possessioy of the Property
gnd colléat *e-Rants, induding amounts past due and unpaid, and apply the net procesds. aver and above
Lenders cosiz. wozinst the ndebtedness. In furtherance of this right, Lender shall have all the righls
pravided for in the | andar's Right to Receive and Collect Rents Section, above, [f the Roats are collptted
by Lender, then Grantar rrevocably designates Lender as Grantor's attormey-in-fact to endorse instrumenta
received in paymeii tersof in the name of Grantor and Lo negotiate the same and collect the proceeds.
Payments by fenants or ciher usars to Lendsr in respanse 10 Lender's demand shal satis‘y the obligations
for which the payments are made, whether ar not any propsf grounds for the demand exis.ed. Lender may
gxercise its rights under this subpiragsaph either in person, by agent, or through a receiver.

Mortgages in Possassion. Lender sha!have the right to be placed as merigagee in possessian of 1o have &
raceivar appointad to take possessicn «f sl or any part of tha Property, with the power o protect and
preseve the Property, to operate the Prope 'ty preceding foreclesurs or sale, and to collect the Rents from
the Propeity and apply the proceads, pver it ubove the cost of the raceivership, against the Indsbtedness,
The mortgagee in possession of receiver may serve-without bond if permitted by law. Lerder's right to the
appointment of 8 receiver shall exist whethar 5r nct the apparadt value of the Fropery excesds the
Indebtedness by a substantial amount. Employmeit by Lender shall not disqualify a persa- from serving as
a recaiver,

Othat Remedles, Lendsr shall have all other rights and rewadids provided in this Assignm:nt or the Note or
by law.

Election of Remedles. Election by Lender fo pursue any remed; siall not exclude pursuil of any other
remady, and an election 1o make expenditures or to take action to perfsin an obligation of Grantor undsr
this Assignment, aftar Grantor's failure to perform, shall not affect Le noer's sight to declare a defautt and
axercise i remedied.

Attorneys' Fees; Fxpenses. If Lender institutes any suit or action to emsrce’any of ihe terms of this
Assignment, Lender shall be entitled to recover such sum ss Iho court may =diudue reasonable as
attoroeys” fees at trlal and upon any appeal. Whether or not any court action is involved! and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opiniori are necessary at any
lime for the protection of its interest or the enfwrcement of its rights shall becore a part of the
Indetriedness payable on demand and shall bear intersst at the Note rats from the date ol the vxpenditurs
until repaiu. Expenses coverad by this paragraph include, without limitation, howaver susject tr a7y limits
under applicatle law, Lenders attorneys’ fees and Lender's legal expenses, whether or not neie is a
lawsuit, including attorreys’ faes and expenses for bankruptoy proceedings (including eforts to e dify ar
vacate any automatic stay or injunction), appeals, and any anticipated post-udgment colection servitos,
the cost of searching records, obtaining title reparts {Including foreclosure reporta), surveymis' raports, wad
appraisal fees, title insurance, and fess for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any court costs, In addition 1o all othet sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellanaous provisions are a part of this As-ignment;

Amendments. This Assionment, fogether with any Related Documents, constites the entire
understanding and agreement of the parties as to the matters sel forth in this Assignment, No alteration o
or amendmant to this Assignment shall be effective unless given in writing and signed y the party or
sarties sought to be charged or bound by the alteratian or amendmeant,

Caption Headlngs. Caption neadings in this Assignment are for convenience purpoaes only and arg not In
be used to interpret or define the provisions of this Assignmendt.

Governing Law. With respect to procedural matters related to the perfaction and enfercement of Lender's
righls against the Proparty, this Assignmant will ba govarnad by federal law applicable to Lender and to ths
extant not preampted by federal law, the laws of the Stats of Hiinois. In all other respects, this Asslgnment
will be governed by federal law applicable to Lender and, to the extent not preampted by federal law, the
laws of the State of lowa without regard to ils conflicts of law provisions. However. If there ever isa
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question about whether any provisien of this Assignment is valid or enforceable, -thﬂ piovision that is
questioned will be governad by whichaver state or federal law would find the provision to be valid and
anforceable. The loan transaction that s evidenced by tha Nota and this Assignment has buen applied for,
consldered, approved and mads, and all necessary jsan documanis havs been accepted by Lender in the
State of lowa.

Cholce of Vanue, If thera iz a lawsuit, Granter agrees upon Lender's request to submit to tha Jjurisdictian
of the couris of Cook County, State of llinois.

Merger. There shal be no mwrger of the interes! or estate creatad by this Aas?gnmemt with' any _other
interest or estate in the Propery at any fime held by or for the benefit of Lendsr in any capacity, without
the written con@ant of Lendar.

Interpratation. (1} In all cases whee thare is mare than one Borrawer or Grantor, then a | words used in
this Assignment in the singular shatl be deemed to have been used in ihe plural where the cnnt‘ext ‘a.nd
construction 5o require. {2) If more than one person signs this Assignment as "Granter,” the obligations
of ~azh Grantor are joint and several. Ths means {hat i Lender brings a lawsuit, Lender ray sua gy ane
of tneza of the Grantors, If Borower and Grantor are not the same person, Lender nesd rot sus Borrower
first, =i that Borrower need nol be [oined in any lawsuit. (3) The names given to paragraphs or sactions
in this Ass'gnment are for convenience purposes only, They are not to be used to interpret or define the
nrovisions 170 this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights uadsr this Azsignment unless
such waiver is-givés_in writing and signed by Lender. No delay or omissien on the gart of Lender in
oxerrising any right’skall operate 85 a waiver of such right or any other right, A waive: by Lender of a
provision of this Aseiciment shal not prejudice or constitute a walver of Lender's riuht otherwise 1o
demand etrict compliance with that provision ar any other provision of this Assignment, No prior waiver by
Lender, nar any course of deuliny between Lender and Grantor, shall constitute a waiver o° any of Lender's
rights or of any of Grantar's ahbligatinne es to any fiture transactiona, Whenaver the consent of Lender is
reguired under this Assignment, tve granting of such consent by Lender In any instance shall not canstitute
cortinuing consent to subsequensinet=mces where such consent is required and in all casss such consent
may be granted or withhald in the sgly discretion of Lender.

Notices. Any natice fequired to be givar urnder this Assignment shall be given In writ 1g, and shall be
offective when actually delivered, when adually received by telefacsimie (unieas otherwise required by
law), when deposited with a nationally recognizes pysIight ceuriar, or, if mailed, whsn deposited in the
United States mail, as first class, certified or rejistered mail postage prepaid, directed to the arkdresses
shown near the beginming of Lhis Asasignment, Any/ga)y may changs ils address for notices under this
Assignment by giving formal written notice to the olher prrties, specifying that the purpos2 of the notice is
to change the party's address. For notice purposes, Grantsr szrees to kesp Lendar infored at all timos of
Grantor's current address. Unless olhenvise provided or requirmd Sy faw, if thers is more nan one Grantor,
any notlca given by Lendst to any Grantor i8 deamed to be notice glven ta all Grantars.

Powers of Altorney. The various agencies and powers of attorney vonweyed on Lsnder under this
Assignment are granted for purpusas of security and may not be revoked by Granior until such tima as the
same are renoJaced by Lender,

Severabllity. |f a court of compatent jurisdiction finds any provision of this fssignmant to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the o7 ending provision illegal,
invalid, or unenforceable as to any other circumstancs, |f feasible, the offending.u-ovision shal be
considered modified so that it hecomas legat, valid and enfarceable, If the offending fre.vision cannot be so
moddified, it shall be considerad deleted from this Assignment. Unless otherwise requirza by law, the
illegality, invaiidity, or unenforceability of any provision of this Assignment shall not a‘izct 1'e lspality,
validity or enforceasillty of any other provision of this Assignment.

Successors and Assigns, Subjecl to any limitations stated in this Asslgnment on trar afer of Conors
interest, this Assignment shall be hinding upen and inure to the benefit of the parties, their successurs and
assigns. I ownerzhip of the Property bacomas vested in a person olher than Grantor. Lender, withow!
notice to Grantor, may deal with Grantor's successars with reference to this Assignment and the
Indebledrass by way of forbearance or exlansion without releasing Grantor from the c.bligatione of this
Assignment ar liability under the Indsbtedness.

Time is of the Essence, Time i3 of the essencs in the perfurmance of this Assignmant.

Walver of Homestead Exemption. Grantor hereby reloases and waives all rights and hensfite of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redempiion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE LUNDER ANWY CRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEWT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE T& THE PROPERTY SUBSEQUENT [Q THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS, Tne following capitalized words and terms shall have the following meanings when used in this
Assignmenl, Unless specifically stated to the contrary, all referenices to dollar amounts shall mean amounts in
lawful money of the United Stales of Amerlca. ‘Words and terms used In the singular shal neludo the plural,
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and the plural shall include the singular, as the conlext may require. \VWords and terms not_ othe wise deflmed in
this Assignment shall have the meanings aitributed 1o such terms in the Uniform Commercial Crde:

Assignment. The word "masignmant’ means this ASSIGNMENT OF RENTS, as this AESIGNMENT OF
REMTS may be amendsd o modified from time to time, together wilh all exhibits and aghed. les attached o
this ASSIGNMENT QF RENTS from time to tims.

Borawer. The word "Rorrower” means Munich Propertiss, LLG.

Event of Default. The words “Event of Default” mean any ol the everts of defaull sat forth in this
Assignment in the default asction of this Azzignment.

Grantor. The word "Granter® means Munich Properlies, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or ascommodation party of any or all of
\he Indebtedness.

Guaranty. The word "Guaranty" means the guaranty frem Guararitor to Lender, including v itheut limitation
aJuaianty of all or part of fhe Note.

Indeb’seness. The word “lndobtedness’ means all principal, Interest, and ofher amc.nte, costs and
expansis toyable under the Note or Related Documents, together with ail renewals o, extsnsians of,
modificaiiors of. consclidations of and substitutions for the Note or Related Documents =1d any amounts
expendes craanced by Lender o discharge Grantor's obligations or expenses incuriud by Lender to
enforce Graniory ohllgations under this Assignmont, together with interast on such amourts as provided in
thie Assignment,

tender. The word *Le.rger” means GREENSTATE CREDIT UMION, its successors and assic1s.

Note. The word "Note” rieais the promissory noie dated April 21, 2022, In the original arinciyal amount
of $1,350,000.00 from Grantar to Lender, together with all renewais of, extensions of. modifications of,
refinancings of, consolidations of “aid substitutions for the promissory note or agreement. The Interest
rate on the Note ja 3.300% per annum. Payments on the Note are lo te mada in acerdance with the
following payment schedule: in 5% ragllar payments of $%3,223.00 each and one Irreg: lar Tast payment
actimalad at $743,922.62. Grantor -zt oayment is due June 15, 2022, and all subszquent payments
ars due on lhe same day of each manth'afsr{nat, Grantor's final payment will be dus 01 May 15. 2027,
and will be for all principal and all accrued Ifie rest not yet paid. Payments include princips and interest.

Property, The word "Praperty” maans ali of Grzator's right, title and interest in and to 2. the Property as
described in the "Assignment” section of this Assigrmzat,

Rolated Documents. The words "Ralatad Documants™inzan all promlisscry netes, credil agresments, loan
agreements, environmental agresments, guaranties, seouril agreements, mortgages, deeds of trust,
securlty dasds, collatsral mortgages, and all other instruments gzreoments and docume g, whether now
or hereafter existing, executed in cennaction with the Indebtadnass,

Rents. Ths word "Rents” means all of Grantar's prasant ana Tuture ighte, title and inlerest in, to and
under any and al present and future (eases, including, without limitatic 1, all rents, revenu , income, issues,
royallies, bohuses, accounts recelvable, cash or securily deposits, advaira rantals, prodits end prococds
from the Property, and other paymants and benefits derived or to be derived fiarn such lenses of every kind
and nature, whelher due now or later, including without limitation Grantor's yhtio wn'orce such eases
and ta recaive and collec! payment and proceads thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS + SSIGNMENT, AND
NOT PERSONALLY BUT &5 AN AUTHORIZED SIGNER, HAS GAUSED THIS ASSIGNMENT rQ RTIWGNED AND
EXECUTED OW BEHALF OF GRANTOR ON APRIL 21, 2022,

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS ASSIGNMENT GF REHTS >0 ALL
OTHER POCUMENTS RELATING TO THIS DEBT.

GRANTOR:

MUNICH PROPERTIES, LL

By:
Arnold Kazys, Membar of Ml&ﬁh Properties, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF f 4 ‘ }

. ) S8
counTY oF & L& )

On this g‘-’ 7 7@: day of /“,//(?"fﬂ} }{ . 11'/-5/{9 befors me, the undarsigned Molary
Public, personally appeared Arneld Kozys, Wambser of Munich Properties, LLC, and known to me to be a
member or designated agent of the limitsd liability company thal exscuted the ASSIGNMENT OF RENTS and
scknowledgsd the Assignment to be the free and voluntary acl and deed of tha limited liabilty campany, by
authrsty of statute, its articies of organization or its operating egreemsnt, for the uses and :wrpases therain
el and on gath stated thai ha or she i authorzed io exscute this Assignment and in fact executed tha
Assignmant.n behall of the limited &
s e

o =

Hotary Public in and i the State of

My commission expires _
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