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[Space Above This Line For Recording Data]

DEFINITIONS

Words used in multiple sections of this documen® «cce defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wouds used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which's Jrted April 22, 2022 , tegether
with all Riders to this document.
(B} "Borrower"is Michae] P Prigby and Laura C.97isby, husband and wife

Borrower is the mortgagor under this Security [nstrument

(C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a sepa ate corporation that is acling
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgigee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addressand relephone number
of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender'"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIARILITY COMPANY osganized
and existing under the laws of DELAWARE
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGD, ILLINOIS 40613

(E) "Note"means the promissory note signed by Borrower and dated  Apxil 22, 2022 .
The Note states thal Borrower owes Lender THREE HUNDRED NINETY~FOUR THOUSAND TWO HUNDRED
AND 00/100 Dollars (11.5. $ 394,200,00 } plus interest,
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Borrower has promused to pay this debt in regular Periodic Payments and (o pay the debt in full not later than
May 1, 2052 .

(F)  "Property” means the property that is described below under the heading " Transfer of Rights in the Property. "
(G) "Loan" means the debt evidonced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Scourity Instrument, plus interest,

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower, The following Riders are
fo be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (1 Planned Unit Development Rider
[] Balloon Rider [1 Biweekly Payment Rider

] 1+ Family Rider 71 Second Home Rider
Condrininium Rider [} Other({s) [specify]

() "Applicable Law" mez.s all controlling applicable federal, state and local statutes, regulations, ordinances and
admimisirative rules and orders {cha’ have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

() "Community Association Dues, ['ees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeity by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any tras-fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through «n vlectronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 0, poinl-of-sale transfers, automated teller machine transactions, transfers initiated by
(¢lephone, wire transfers, and automated clearinghouse translare:

{L) "Eserow hiems" means those ilems that are described in Seetizn3,

(M) "Miscellaneous Proceeds" means any compensation, scilfemeat, award of damages, or procecds paid by any
third parly {other than insurance proceeds paid under the coverages deseribod\in Section 5) for: (i) damage lo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part 47 the Property; (iii} ¢conveyance in
lieu of condemnation; or (iv) misrepresentalions of, or omissions as to, the vaiv and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the nanpayraer? of, or defauli on, the Loan.
{0) "Periedic Payment" means the regularly schedufed amouunt due for (i) principa and interest under the Nole,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 UL.S.C. §2601 et seq.}and its implementing
regulation, Regulation X (12 C.F.R. Tart 1024), as they might be amended from time to time, o* 24y additional or
successor legislation or regulation that governs the same subject matter.  As used in this Securiee Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposcd in regard to a "federally related mort;age loan”
even if the Loan does nol qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borvower™ means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligalions under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS + DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note.,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sotely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the follawing described property located in the
COUNTY ol Cook
[Type of Recording Jurisdiction] [Mume of Recording Jurisiliction)
SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQOF AS EXHIBIT wan,
AP N.: 13-13-210-041-1003 and 13-13-210-041-1031

which currently has the address of 2555 W LELAND AVE Apartment 203
[Streed)
CHICAGO , Mincis 60825 ("Property Address"):
[Cily] [Zip Code]

TOGETHER WITH all the improvements now .or bereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prarerty.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referied (o n this Security lnstrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to toainterests granted by Borrower in this Security
Instrument, bul, if nceessary to comply with law or custom, MERS \as neminee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, inciuding “Uut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Lut notdimited to, releasing and canceling
this Security InstrumenL.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuirivzaaces of
record. Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily mstrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS '.’«‘fDncMagic
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow flems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U S, currency. However, if any check or other
instroment received by Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one of more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certificd check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location 53 2y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment.or partial payment if the payment or partial payments arc insufficient to bring the Loan current, Lender
fmay accept any. ravment or parlial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudiceto is rights to refuse such payment or partial payments in the future, but Lender is nat
obligated to apply such payments at the time such payments are accepled. I each Periodic Payment is applied as of
its scheduled due date, thep Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymasi to bring the Loan current. If Borrower does nat do so within a reasonahle period of
time, Lender shall either apply sach fuads or return them to Barrower., If not applicd earlier, such funds will be
applied 1o the outstanding principa! balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in (ne future against Lender shall relieve Borrower from making payments due
under the Note and (his Security Instrumery o- performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments or Proceeds: Txcept as otherwise deseribed in this Section 2, all payments
accepted anct applied by Lender shall be applied in the Foewing order of priority: (a) interest due under the Nole;
{b) principal due under the Note; (¢} amounts due unde Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rematnag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and th<0 40 reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinquent Firiedic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any rayinent received from Borrower (o the
repayment of the Periodic Payments if, and (o (he extent that, each paymeut caroe paid in full. To the extent that
afly cxcess exists after the payment is applied to the full payment of one or moré Petiodic Payments, such cxcess may
be applied to any tate charges due, Voluntary prepayments shall be applied first to 2y prepayment charges and then
as deseribed in the Note.

Any application of payments, insurance procesds, or Miscellancous Provecds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Uscrow Ttems., Borrawer shall pay to Lender on the day Periodic Paymentoane due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for pavment of amounts due To/ (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumiraiice on the
Property; (b} leasshold payments or ground rents on the Property, if any; (c) premiums for any and alf insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with the provisions of Section 10
These items are calied "Bscrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, F ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to bs paid
under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender watves Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender

D

Funds for any or all Eserow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periad as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section
|5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an ameunt (z) sufficient to permit Lender to apply the Funds
at the timé specilied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estiaate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures
of future Escrow-Tieniz or otherwise in accordance with Applicable Law.

The Funds shali e held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, 34ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply t'e Tunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower foi wolding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow lems, unfess Tender hays;Barrower interest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement’1s me2= in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required (o pay Borrwer any interest ar earnings on the Funds. Berrower and Lender can agree
in writing, however, that interest shall be yaic on lhe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by KESPA,

If there is a surplus of Funds held in escrowy s delined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is psnurtage of Funds held in cserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borsower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mots fion 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall it Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up Lhe deficiency in sccordance with RESPA, but in 0o more than
12 monthly payments.

Upon payment in full ol'all sums secured by this Security Instrument, Loader shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges; fixes, and impositions attributable to
the Property which can attain priority over this Security Instrument, leascheld paypzents or ground rents on the
Property, if any, and Comniunity Association Dues, Fees, and Assessments, if any.” 0 tiie extent that these items
are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrun-civunless Borrower:
{a) agrees in writing 1o the payment of the obligation sccurcd by the lien in a manner acceptable to Eonder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, «r zcfends against
enforcement of the Hen in, l2gal proceedings which in Lender's opinton operate to prevent the enforcemanuof the lien
while thuse proceedings are pending, but only until such proceedings are concluded; or (c) secures from/ihe holder
of the lien an agreement satisfactory to Lender svbordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security lostrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale lax verilication and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or herealler ervcted on the
Property insured against Joss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS +rDocMagic
Form 3014 /01
Page 5 of 14



2211613220 Page: 7 of 24

UNOFFICIAL COPY

including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
mamtained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insarance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shafl
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borsower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's'option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage, [nerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorcrty, or the contents of the Property, against any risk, hazard or Jiability and might provide greater
or lesser coverage thanwas previously in effect, Borrower acknowledges that the cost of the insurance COVErage so
obtained might signif caufly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Secticn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest #¢ine Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fron Lender to Bor/ owar requesting payment.

All insurance policies required by Fender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies, shall include 4 starard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have t& tight to hold the policies and renewal certificates. [ Lender requires,
Borrower shall promptly give to Lender i rereipts of paid premiums and renewal notices. [f Borrower ubtains any
form of insurance coverage, not otherwise requirs.* 5y Lender, for damage to, or destruction of, the Proparty, such
pohicy shall include a standard mortgage clause and skaiiname Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notie £ the insurance carrisr and Lender. Lender may make
preof of loss if not mads prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicall; f2acible and Lender' s seeurity is not lessened.
Duting such repair and restoration period, Lender shall have the right to heidsuch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disousse procesds for the repairs and
restoration in a single payment or i a series of progress payments as the work is zorpleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance roceeds, Lender shall not be
required to pay Borrower any interesl or earnings on such proceeds. Fees for public adjusiars, or olber third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, he lnsdiance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the wyzess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negotiale and settle any available insurance ¢Uim and
related matters. 1[ Borrower does not respond within 3() days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refond
of unsarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumeni, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Tnstrument and shall continge o occupy the Property as Borrower' s
princtpal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
control,

7. DPreservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property il damaged to avoid further
deterioratior or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrower shall be responsible for Tepairing or restoring the Property only if Lender has released
proceeds for such-purposes. Lender may disburse proceeds [or the repairs and restoration in a single payment or in
& serics of progizes ravments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restors the Praperty, Borrower is not relicved of Borrower's abligation for the completion of such repair
or restoration.

Lender or its agent may make reasonahle eniries upon and inspections of the Property. If it has roasonable cause,
Lender may inspect the interiit of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior insjec.inn specifying such reasonable cause,

8. Borrower's Loan Applicatiop.. Borrower shall be iy default if, during the Loan application process,
Borrower or any persons or entities aciinf at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inaccurate ‘afcrmation or statements to Lender {or failed to provide Lender with
malerial information} in connection with he Léap:  Material representations include, bul are not limited to,
representations concerning Borrower's aceupancy 4 the Property as Borrower's principal residence.

9. Protection of Lender's Iuterest in the Froparty and Rights Under this Security Instrument. i[ (a)
Borrower fails to perform the covenants and agreemenic cortained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's inferest ir. the Property and/or rights under this Security Instrimment
(such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enfurce laws of regiiations), or (¢} Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasanahle of asrropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andyor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inctude, but are +iot limited to: (a) paying ALY SUNS
secured by a lien which has priority over this Security Instrument; (b} appearing in ourt; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Yagi~ament, including its secured
pusition in a bankruptcy proceeding, Securing the Property includes, but is not limitec Lo, ontering the Praperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do-ca. itis agreed that
Lender incurs no liability for not taking any or all actions authorized under (his Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boreower secured by this
Sceurity Instrument. These amounts shall bear jnterest at the Note rate from the date of disbursement and 2l be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Barrower shall not surrender the leasehold estate and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent to fhe Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect, Lender will aceept, use and retain these
paymends as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be aon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiable, is obtaimed, and Lender requires scparately designated payments oward the premiums for
Mortgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maseseparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirad to maintain Mortzage Insurance in effect, or to provide a non-refundable Toss reserve, unfil
Lender's requiremeni fo. Morlgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such {ermination or until termination is required by Applicable Law. Nothing in this Section
10 alfects Bortower's obligz%ion to pay interest at the rate provided in the Note,

Mortgage Insurance reimbrirses. Lender (or any entity that pucchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluale their 15tal tisk on afl such insurance in force from fime to time, and may enter inio
agreements with other parties that share oranodify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactary o the mortgag: insurer and the other party (or parties) to these agrecments, These
agreements may require the mortgage insurer to ol payments using aay source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any puichaser of the Note, another insurcr, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive! dizestly or indirectly) amaunts thai derive from (or might
be characterized as} a portion of Borrower's payments for Mof tenge Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses, If such agresment provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid'to th= insurer, the arrangement is often termed
"captive reinsurance," Further:

(2) Any such agreements will not affect the amounts that Bortower as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not incye'se the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrewer to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any -vith'respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigi:ts may include the right
to receive certain disclosures, to request and obtain cancellation of the Martgage Iniarance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage 'nsapaoce premimns
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are het elly vssigned to
and shall be paid to Lender,

1Fthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right (o hold sach Miscellaneous Proceeds until Lender has had an
opportunity o inspect such Property o cnsure the work has heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
of int a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires inlercst to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or reqair is not economically feasible or

FLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A’DDCMBQI'I:
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, (he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Praperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurgent shall be reduced
by the amor:f of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amouni of the sums
secured inimesately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immedistely before the partial taking, destruction, or loss in value, Any balance shall be paid to Rorrower,

In the event-uf'a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inumedizely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately betors the partial taking, desiruction, or toss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellapzous Proceeds shall be applied to the sums sceured by this Security Instrument whether
or 1ot the sums arc then dua; )

If the Property is abandoned by Berrower, or if, after nolice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) olfersio make an award to seitle a claim for damages, Borrower [xils to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by (his Security Tnstrument, whether
or not then due. "Opposing Party" means the (mtd rarty that owes Borrower Miscelfancous Proceeds or the party
against whom Borrower has a right of action integaed to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or procacding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curc sroh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceciding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material ropai ment of Lender's interest in the Property ar
rights under this Security Instrument. The proceeds of any award ir Zlaim for damages that are attributable Lo the
impairment of Lender's interest in the Property are hereby assigned and shrii-he paid to Lender.

All Miscellaneous Proceeds (hat arc not applied to restoration or repuir of the Property shall be applicd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument geanted 1y Lender Lo Borrower o any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or arly Successors in Interest
of Borrower. Lender shall nol be required to commence proceedings against any Suceessor i 1ni=rest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secared by this Security
Instrument by reason of any demand made by the ariginal Borrower or any Successors in Interest of Bostower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ieceplance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the arhount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this Security Instrument only (o mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumns secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note wilhout the co-signer's consent,
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Subject to the provisions of Scction 18, any Successor in Tnterest of Borrower who agsumes Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis
and benefits under this Security Instrument, Borrower shall not be released from Bortower' s obligations and liabifity
under this Security Instrument unlegs Lender agrees 1o such release in writing, The covenanls and apreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assi gns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaurlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a probibition on the charging of such fee. Lender may not charge fees hat are expressly prohibited by this Security
Instrument ~r by Applicable Law.

IF the T.ean js subject to a law which sets maximum Joan charges, and that law is finally. interpreted so that the
mterest or otter toan charges collected or to be collected in connection with the Loan exceed the permilied limits,
then: (a) any sack Inan charge shafl be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sumy alriady collecled from Borrower which exceaded permitted limits will be refunded 10 Borrower.
Lender may choose to muke this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower. If a refimd riduces principal, the reduction will be treated as 1 partial prepayment without any
prepayment charge (whether'si not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payracnt to Boreower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

13, Notices. All notices given by Bor-ower or Lender in connection with this Security [nstrument must be in
writing, Any notice to Borrower in connecion with this seeurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or yiiea actually delivered to Borrower's notice address | sent by other
means. Notice to any one Borrower shall constiittz natice o all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Properly Adiizess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly. notifv Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one decipuated notice address under this Sccurity Instrument
at any one time. Any notice to Lender shall be given by delivering ‘e ur by mailing it by [irst class mail to Lender's
address stated herein unless Lender has designated another address b 7 rotice to Borrower.  Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Leader until actually received by Lender.
If any notice required by this Security Instrument is also required under Apriicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inggroment.

16. Governing Law; Severability; Rules of Construction. This Security lnsizument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Tnstrument are subject to any requirements and limitations of Applicable Law, * Applicable Law might
explicitly or implicitly allow the parties (o agree by contract or it might be silent, but suc’i sii=nce shall not be
construed as a prohibition against agreement by contract. In the cvent that any pravision or ttavieov his Security
Instrument or the Notc conflicts with Applicable Law, such contflict shall not afiect other provisicng 0 this Security
Instrument or the Note which can be given cffect without the conflicling provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include cor/teronding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versd; and (c) the word "may" gives sole discretion without any obligation to take any action,

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mcans any legal or beneficial inferest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or sscrow apgreement, the intent
of which is the transfer of title by Borrower at a (uture date to g purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writtan consent,
Lender may require immediate payment in full of all sums secored by this Security Insirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the rightto have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days ‘eeisie sale of the Property purswant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law sight specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security [nstrarient. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Tztcument and the Note as il no acceleration had occurred; (b) cures any delault of any other
covenants or agreements; /¢ nays all expenses incurred in enforcing this Security Instrument, including, but not
limnited to, reasonable aitorrcys' foes, property inspection and valuation [ees, and other fees incurred for the purpose
ol protecting Lender's inters2iin the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require/ to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligaticn to pay the sums seeured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabls Law, Lender may require that Borrower pay such reinstatement sums
and sxpenses in one or more of the followtny thrms, as selected by Lender: (&) cash; (b) money order; (c) certified
check, bank check, treasurer’ s check or cashier!s check, provided any such clisck is drawn upon an inslilution whose
deposits are insured by a federal agency, insiriibentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumen: anc oiligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section [ 8.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance, The Note or & partial interest in the Note
{together with this Security Instrument) can be sold one or mot® tiznes without prior notice to Borrower, A sale might
resilt in a change in the entity (known as the "Loan Servicer™) ingtcnilects Periodic Payments duc under the Note
and this Sccurily lnstrument and performs other mortgage loan servicing. obligations under the Note, ihis Security
lnstriment, and Applicable Law, There also might be one or more cnanges-oithe Loan Servicer unrelated to a sale
of the Nole. If there is achange of the Loan Servicer, Boreower will be given writian notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payrients should be made and any other
information RESPA requires in conuection with a notice of transfer of servicing: ¥ bz Note is sold and thersafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigigedoan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Ser nicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmmnence, join, or be joined to any judicial action (a5 eiiher an individual
litigant or the member of a class) that arises from the other party's actions pursuant o this Securitytpsiment or that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Security Tnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the teuiiements
of Scction 15 of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable [or purposes of this paragraph, The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action
provistons of this Section 20.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM IMSTRUMENT - MERS '."kDocMagic
Form 3014 1/01
Page 11 of 14



2211613220 Page: 13 of 24

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviconmental Law and the following suhstances:
gasoline, kerosene, other {lammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials confaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmnental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anylhing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenia! Condition, or {¢) which, due Lo the presence, use, or relcase of a Hazardous Substance, creales a
condition ¢hal arversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, orofniage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate > rzemal residential uses and o maintenance of the Property (including, but not limited te,
hazardous substances i coasumer products),

Borrower shall promeuty give Lender written natice ol (a) any investigation, claim, demand, lawsuit or other
action by any governmentale. tegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Fotraveer has actual knowledge, {b) any Environmental Condition, wnchiding but not
limited to, any spilling, leaking, diicharss, rclease or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use «r relvase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd oy any governmental or regutatory authority, or any private party, (hat
any removal or other remediation of any Haza dois Subslance affecting the Property is necessary, Borrower shall
prompily {ake all necessary remedial actions in acosidance with Environmental Law, MNothing herein shatl create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lesider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nctics o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity ¥astcument (but not prier to aceeleration under
Section 18 unless Applicable Lasw provides otherwise). The noticz sn=!l specify: (a) the default; (b) the action
required to cnre the delault; (c) a date, not less than 30 days from the d-ie the notice is given to Borrower, by
which the default must he cured; and (d) that failure fo cure the default on rs before the date specified in the
notice may result in acceleration of the swins secured by this Sccurity {nsiriment, forcclosure by judictal
proceeding and sale of the Property. The notice shall further inform Borrowe: of ¢he right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existén te of a default or any ather
defense of Borrower to acceleration and foreclosure. I the default is not cuved on or defore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums seerired by this Security
Instrument without further demand and may foreciose this Security Instrument by judiciar orzes eding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiop 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall releasc this Szcurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for refeasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Lasw,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all righis
under and by virlug of the Tllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ovidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, bul need not, protect Borrower's
wmierests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the Placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance nury
be added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurancr Borrower may be able to obtain on s own,

BY SICNiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anc ir any Rider executed by Borrower and recorded with it,

)_»;7 -3 = ﬂ,«"‘"’}
»;/_J/ é/ /Q/j ;?:; & :'/Z,._Ar;/ I 43 . J;;-"\‘! i
”f{ vk ’,‘f'r e . 7// (Seal) W - '? ifds / {Seal)
rff" Michael P /;'/ﬁri sb§ & -Llarrower Laura ¢ Prisby v -Borrower

Witness Witness
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[Space Below This Line Far Acknowledgment]

State of ILLINGIS )
) S8,

Luunty/qf Cook

| ( x\,‘\ﬁ \V\\W %XAN certify that

(here gﬁve name of officel and his official title)

Michael 7 Brlsbv AND Laura C Prigbvy

{name of grantor, ard 7 acknowledged by the spouse, his or her name, and add "his or her spouse')
personally known to me to be fle samie person whose name 5 (or are) subscribed to the foregoing nstrument,

appeared before me this day in persen, and acknowledged that he (she or they) signed and delivered the instrument
as hig (ber or their) [ree and voluntary ¢ct, for the uses and purposes therein set forth.

Ll

*{Rignature of officer)

Dated: Lpril 22, 2022

S ORTICIAL SPAL®

BONME J. MILER
[ Notary Pudlle, State ol Mandls @
My Gmnmé@nﬁxpi:% 04

{(Seal)

Loan Originator: Andrew Boland, NMLSR TID 222913
Loan Originator Organization: Proper Rate, LLC, NMLSR ID 15016865
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Loan Number: 960121145734
Date: April 22, 2022

Properfy Address: 2555 W LELAND AVE Apartment 203
CHICAGO, ILLINOIS 604625

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.M. # : 132-13-210-9041-1003 and 13-13-210-041-1031

s DocMagic
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LEGAL DESCRIPTION
Order No.: 22GSA024521HH

For APN/Parcel 10(s): 13-13-210-041-1003 and 13-13-210-041-1031

PARCEL 1: UNIT 203 AND PARKING UNIT GU-12 IN THE ROCKWELL CROSSING
CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED FROPERTY:

LOTS 1, 2, 3 AND 4 IN BLOCK 5 IN THE RESUBDIVISION OF LOTS 17,18, 19 AND 20 AND
VACATED ALLEY 50UTH AND ADJOINING LOTS 17 THROUGH 26 IN BLOCK 5 IN THE
NORTHWEST LANLC ASSOCIATION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 13, TOWNGHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINGCIS;

WHICH SURVEY IS ATTACRZR TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0410427073, TOGETAER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TQ USE STORAGE LOCKERS §-3, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0410427073.
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Loan Number: 980121145798

2555 W LELAND AVE Apartment 203
APN: 13-13%-210-041-1003 and
12-13-210-041-1031

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of April )
2022 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (lhe "Security Instrument"} of the same date given by the undersigned (" Borrower™)
te secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to PROPER RATE, LLC, IT IS &
LIMITaL, LIABILITY COMPANY
{"Lender~ yaf the same date and covering the property described in the Security [nstrument and located at:

4055 W LELAND AVE Apartment 203, CHICAGD, ILLINOIS 60625
[Property Address]

THE NOTE PROY IPES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE, INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST Y BLE INTEREST RATE CAN CHANGE AT ANY ONE. TIME
AND THE MINTMUM AND 2TAXIMUM RATES BORROWER MUST PAY,

ADDIFIONAL COVENANTS b addition to the covenants and agrecments made in the Security
Insteument, Borrower and Lender further Covinsnt and agrec as follows:

A, ADJUSTABLE RATE AND MONVHL" PAYMENT CHANGES
The Note provides for an iitial fixed interezt rate of 3.875 %. The Note also provides
Tor a change io the initial fixed rate W an adjustable intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I wall pay will change {6 an a/justable interest rate on the first
dayof May, 2032 , and the adjusiable interesl raied will pay may change on that
day every 12th month therealler. The dale on which my initial fixed interes iate changes to an adjnstable
interest rate, and each date on which my adjustable interest rate cownld change, Z5called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index (hat is
calculated and provided to the general public by an administrator (the "Adminmstrator™). The'Index" is the
weekly average yield on United States Treasury securities adjusted (o a constant maturi y of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recen? [ndex value
available as of the date 45 days before each Change Date is called the "Current Index," provided that if he
Current Index is less ihan zero, then the Current Index will be deemed to be zero lor purposes of calevating
my intercst rate. '

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

(C) Caleulation of Changes

Before each Change Date, the Mote Holder will calculate my new interest rate by adding

TWO AND 750/1000 percentage joints ( 2.750 %)
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(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the resull of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0, [25%). Subject to the limits stated
in Section 4(D) below, this rovnded amount will be my newy inderest rate until the next Change Date,

The Note Holder will then deterntine the amount of the monthly payment that would be sufficient to
repay the wnpaid principal that T am expected to owe at the Change Date in full an the Maturity Date at my
new interest rate in substantially cqual payments. The result of this caleulation will be the new amount of
my monthly payment,

(D) Limits en Interest Rate Changes

Tie intercst rate T am required to pay at the first Change Date will not be greater than

B.875 % or less than 2.750 %. Thercafter, my adjustable interest rate will never
be increaser or decreased on any single Change Dale by more than two percentage points from the rate of

interest 1 have Geen paying for the preceding 12 months. My intcrest rate will never be greater than
8. 278 % or Tess than 2.750 Y%,

(E) Eftfective Tra‘e of Changes
My new interestiate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning Op fac {irst monthly payment date after the Change Date until the amount of my
monthly payment changes agai.
(F) Notice of Changes
The Note Holder will deliver or /nai! to me a notice of ary changes in my initial {ixed interest rate to
an adjustable interest rate and of any chanjes in/my adjustable interest rate belore the effective date of any
change, The notice will include the amount o/ 1y monthly payment, any information required by law (v be
given to me and also the title and telephone numbe! of'a person who will answer any question I may have
regarding the notice,
(G) Replacement Index and Replacement Margir
The Index is deemed to be no longer available and-91%he replaced if any of the following events
{each, a"Replacement Event") occur: (i) the Administrator hag perraznently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regilacor issues an official public statement
that the Index is no longer reliable or representative,
If a Replacement Event oceurs, the Note Holder will sefect 2 new-index (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been sclected or recommended fof 14 in consumer products,
including residential adjustable-rate mortgages, by the Board of (3ovarnors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cemmittee endorsed or
convened by the Beard of Governors of the Federal Reserve System or the Fedral Reserve
Bank of New York at the time of a Replacement Event, the Note Holder 1 aovzct that
index a3 the Replacement Index.
(2) Mareplacement index has not been selected or recommended for use in consumer roducts
under Section (G)(1) at the lime of 4 Replacement Event, the Note Holder will miake a
reasonable, good faith effort tu select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the term of my Note, but onty if another Replacerent Event occurs. After a Replacement Event,
all relerences to the "Index" and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. 'RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inferest rate under the terms
slated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as [ollows:

Transtes of che Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the. Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmen! sales contractur escrow agreement, the intent of which is the transfer of title by
Borrower at a future datc to 4 purchaser,

If all or any part of the Property or any Interest in the Property is sold or translerred (or
if Borrower is not a natural persanund a benelicial interest in Borrower is sold or transferred)
without Lender's prior written consert, Lender may reguire immediate payment in full of all
sums secured by (his Security Tnstrwnent, However, this option shall not be exercised by
Lender if such exercise is prohibited by Apblicable Law,

If Lender exercises this option, Lender sh4it zive Borrower notice of aceeleration. The
notice shall provide a period of not less than 50 days from the date the notice is given in
accordance with Section 15 within which Borrower it pay all sums secured by this Security
Instrument. 1 Borrower fails to pay these sums prior t0 #ie expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Inciument without further notice or
demand on Borrower.

2. When Borrower' s initial fixed inlerest rate changes to an adjustibic interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament desethad in Section B] above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of (he Security Instrument shall
be amended to read as follows:

Transfer of the Praperty or a Reneficial nterest in Borrower, As used in this Section
[8, "Interest in the Property” means any legal or beneficial inlerest in the Property, includian,
but not limited ta, those benelictal interests transferred in a bond for deed, contract for dewd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or
if Borrower is not a natural person and a benefictal interest in Borrower is sald or translerred)
without Lencler's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Howover, this option shall nol be exercised by
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Lender if such exercise is prohibited by Applicable Taw, Lender also shall not exercise this
option if: {a) Borrower cavses to be submitted to Lender information required by Lender 1o
evaluate the intended transferce as if a new loan were being made to the transferee; and {b)
Lender reasonably determines that Lender's sccurity will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition te Lender's consent to the loan assumption, Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferec
@ Teep all the pronuses and agresments made in the Note and in this Sccurity Instrument,
Borawer will continue (o be obligated under the Nate and (his Security Instrument nnless
Lenrler releases Borrower in writing,

1y Lender exercises the option to require immediate payment in full, Lender shall give
Borrower rwtize of acceleration. The notice shall provide a period of not less than 30 days
from the date tne violice is given in accordance with Section 15 within which Borrower must
pay all sums seourzd by this Security Instrument. I Borrower fails to pay these sums prior to
the expiration of this seried, Lender may invoke any remedics permitted by this Security
Instrument without further sotice or demand on Borrower.

BY SIGNING BELOW. Borzower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

' ‘,a’—) ._F.w"w\
e a .' 2. L
/Ay /M/{ o ‘fu/ [ [
pa B 2 ) s Y = L {,f“‘ (Seal)
# Michael E}‘f prifby {/ Botrawer Laira C Prisby [/ “Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER PineRanie MEmmme
OME-YEAR TREASURY INDEX - Singte Family -’“([]ncMagic

Fannie Mag UNIFORM INSTRUMENT
Form 3182 1/01 {rev. 2/20) Page 4 of 4



2211613220 Page: 22 of 24

UNOFFICIAL COPY

2555 W LELAND AVE Apartment 203
APN: 13-13-210-041-1003 and
13-13-210-041-1031

Loan Number: 980121145756

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 22nd day ol April, 2022 \
and is incorporated into and shall be decmed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the vadersigned (the "Borrower™) to
secure Borrower's Note to  PROPER RATE, LLO, IT IS & LIMITED LIARRILITY COMPANY

(the *Lenser") of the same date and covering the Property deseribed in the Security Instrument and located at:

2L55 W LELAMD AVE Apartment 203, CHICAGC, ILLINOIS 60625
[Propeety Address)

The Properly mcludes s unit in, fogether with an undivided intercst in the common clements of, a
condominfum project kriwn as;

Thz Rockwell Crossing Condominiums
Name of Condominium Prajact]

{the "Condominium Project"}. Tf the owiiess association or other entity which acts for the Condominium
Project (the "Owners Association") holas ti%e. to property for the benefit or use of its members or
shareholders, the Property also inclodes Borrow er' siztarest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres o4 fallows:

A. Condominium Obligations. Borrower shall perfeimall o£ Borrower's obligations under the
Condominium Project’s Constitusnt Documents. The "Constituent D cuments” are the; (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; 431} code of regulations; and (iv)
other equivalent documents. Borrower shall promplly pay, when due, all dues’apd assessments imposed
pursuant {o the Constituent Documents,

B. Property Insurance. So long us the Owners Association maintains, with a ganerally aceepted
imsurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfact otz to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pevicds, and
against [oss by fire, hazards included within the term "extended coverage,” and any other hazards,irciuding,
but not limited to, earthquakes and floods, Irem which Lender requires insurance, then: (i) Lendcr rédives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
wnsurance coverage on the Property is deemed satisfled to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during Lhe term of the loan,
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by (he master or blanket policy.

In the event of a distribution of property insurance proceeds in Fieu of restoration or repair following
a loss to the Property, whether to the unit or fo comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Leader for application to the sums secured by the Security Instrument,
whether or not (hen due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent OF coverage to Lender,

D. “Condemnation. The proceeds of any award or claim for damages, ditect or consequential,
payable to EGrover in corneclion with any condemnation or other taking of ail or any part of the Property,
whether of faco’Cor of the common elements, or for any conveyanee in lieu of condemoation, are hereby
assigned and shail-be paid to Lender, Such proceeds shail he applied by Lender to the sums secured by the
Sceurity Instrument as provided in Section 1

E. Lenders Prior Consant, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent lo: (i) the abandonment or
termination of the Condominium Plojecs, except for abandonment or termination required by law in the case
of substantial destruction by fire or of'eer casualty or in the case of a taking by condemnalion or eminent
domain; (ji} any amendment to any provision Of the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professinial management and assumption ol self-management of the
Owners Association; or (iv) any action which would it e the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccentable fo Lender.

F. Remedies. If Borrower docs not pay condomidiviy.duss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this varagraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower ¢nd Lender agree to other terms ol payment,
these amounts shall bear imterest from the date of disbursement at the Mot rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

F 0N,
//fffﬁé"/Q / %}%ﬂ%ai) ?{j&“‘“l[ ] (Seal)

;"’Mlchael P ,E{rlsl?{\’ /‘/Borroml Laura C Prlisby {/ -Borrower
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