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When recorded, rewen to:

PennyMac Loan Selvives, LLC C/O Deutsche Bank National Trust Company
Attn: Team PennyMac/ So.respondent Final Documents

1761 E. Saint Andrews Plac.

Santa Ana, CA 92705

This instrument was prepared by:
Bhagyaraj G

PennyMac Loan Services, LLC
3043 Townsgate Road, Suite 200
Westlake Viliage, CA 91361
800-777-4001

[Space Above This Line For Recordizg Data] .

MORTGAGE

im_m 1007159-7001719452-1
M.ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 2, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document ars also pruvided in Section 15,

{A} "Security instrument” means this document, which is dated  April 21, 2022, together with alt
Riders o this dooument,

{8} "Borrower” is Daniel Ortiz and Jennifer Ferrer, husband and wife, Tenants by the Entirety.

Borrower is the mortgagor under this Security Instrument,
{C} "MERS” Is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominge for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.

ILLINOIS - Single Family - Fannie $ze/freddie Mac UNIFORM INSTRUMENT Form 3014 1781
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fling, M1 48501-2026, tel. (888) 873-MERS.
(i3 “Lender” is PennyMac Loan Services, LLC.

Lender is a Delaware Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite
200, Westlake Village, CA 91361 :

{E) “Note" means the promissory note signed by Borrower and dated April 21, 2022. The Note
siates that Borrovien owes Lender ONE HUNDRED TEN THOUSAND TWO HUNDRED AND NO/MQQ* * = * * x * * x * = =
R e e P R E R R R EEEE EE TN RN T I U I A Donars(us $110,200.00 }
pius interest. Borrowrr Fas promised to pay this debt in regular Periodic Fayments and 1o pay the debt in full not later
than May 1, 2037.

{F} “Property” means theroperty that is described below under the heading ‘Transfer of Rignts in the Property.”

(G) "Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due undar his Secunity Instrument, plus interest

{H) “Riders” means sl Riders {¢ this Security instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower [check hox as appicablel:

L Adjustable Rate Rider x| Copdominium Rider .| Second Home Rider

.. Balloon Rider | Planned Unit Development Rider X' Other{s) [specify]

T 1-4 Family Rider L Biweelly.2ayment Rider Fixed Interest Rate Rider
VA Rider

{Iy “Applicable Law" means all controlling applicable fedesal, state and local statutes, regulations, ordinances and
administrative rules and orders ({that have the effect of \wy)as well as all applicable final, non-appeatable judicial
opinions.

{3} "Community Association Dues, Fees, and Assessments™ nrons all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiure zissociation, homeowners association or similar
prganization.

{K} "Elsctronic Funds Transfer” means any transfer of funds, other thar/a tiansaction originated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiephanic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or creditian account. Buch ferm includes, but is
nct fimited fo. point-of-sale transfers, autemated isiler machine transactions, trans’ers initiated by teiephone, wire
fransfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

() “Miscelianecus Proceeds” means any compensation, settfement, award of damages, or oceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur (i) damage to, or
destruction of, the Property; (i) condemnation ar other taking of all or any part of the Property; (i) senveyance in lisu
of condemnation; or {iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the “roperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the rnonpayment of, or defauit’on: the Loan.
(0) “Periodic Payment” means the regularly scheduled amount dug for (i} principal and interest under the Note, plus
(i} any amounis under Section 3 of this Security instrument.

P} "RESPA” means the Real Estate Seiflernent Proceduras Act (12 U.8.C. §2801 et seq.) and its implementing
requiation, Regulafion X {12 C.F.R. Part 1024}, as they might be amended from fime to time, or any additional or
succasser legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers o all requirements and restrictions that are imzosed in regard to a federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage ican” under RESPA.

{0} “Successor in Interest of Borrower” means any party thai has taken title to the Property. whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security Instrument.

HLINGIS - Single Family - Fannis MaefFreddie Mac URIFORM NSTRUMENT Form 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrumert secures to Lender: ([} the repaymend of the Loan, and alf renewals, gxtensions and modifications
of the Note: and (i) the performance of Borrower’s covenants and agreements undet this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solefy as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
in e County [Type of Recerding Jurisdiction; of Cook

ihame of Recording Jurtsdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN #: 15-11-211-018-1008

which currently has the address ¢f 412 EDGEWOOD PL APT 2, River Forest,
[Street] [City]
Hinois 60305 {‘Property Adgiezs™):
{Zir Codg|

TOGETHER WITH ail the improvements now o hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All vzplacements and additions shall also be covered by this Security
instrument. All of the foregaing is referred to in this Secuiity instrument as the "Properly.” Borrower understands and
agrees that MERS holds only jegal title to the inferests grantediuy Borrower in this Securily Instrument, but, if necessary
to comply with law or custom, MERS (gs nomines for Lenderard Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, t1ievight to fareclose and selt the Property; and fo take
any action required of Lender including, but not limited to, releasing ana canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawlully seised of the esfate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumpares, except for encumbrances of record.
Borrower warrants and will defend generally the fitls to the Property against 2l clzims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use arid non-uniform covenanis with
limited variationg by jurisdiction to constitute a uniform security instrument covering real gropary.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anciate chargas
due under the Note. Borrower shall alse pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sscurity instrument is retumned to Lender unpaid, Lender may require that
any or il subsequent payments dus under the Note and this Security Instrument be made in one or more of the foliowing
farms, as selected by Lender: {a) cash; (b) money order; (¢} certified check. bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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nayment or partial payment if the payment or gartial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
srejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payrrents at fhe time such payments are accepted. if each Periodic Payment is applied as of s scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds untit Borrower makes
payment to bring the Loan current. If Borrower does net do so within a reasenable period of time, Lender shall either
apply such funds or retum them to Borrower, If not apphed earlier, such funds will be applied 1o the cutstanding principal
batance under the Note immediately prior to foreciosurs, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making sayments dug undar the Note and this Security Instrument
or performing the covenants and agreements secured by this Securiy Instrument.

2. Appiication of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: (a) interest due under the Note; {b) principai
due under the Note; () amounts due under Section 3. Such paymenis shall be applied to each Pericdic Payment in the
order in which it bhroeme due, Any remaining amounis shall be applied first to late charges, second to any other amounts
due under this Seclriy instrument, and then to reduce the principa! balance of the Nete.

if Lender receivesa nayment from Borrower for a delinguent Perisdic Payment which includes a sufficient amount
1o pay any late charge e, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is gdisianding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments i, and toth7 evtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is spplied to the ful payment of cne o more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first io any prepayment charges and then as described in the Note.

Any application of payments, insurenst proceeds, or Misceilaneous Proceads to principal due under the Note shall
not extend or postpene the due date, or chapge the amount, of the Pericdic Payments.

3, Funds for Escrow ltems, Borrowel shail pav to Lender on the day Periodic Payments are dug tnder the Note,
undll the Note is paid in full, 5 sum {the "Funds” to provide for paymert of amounts due for: {a) taxes and assessments
and other ilems which can aliain priority over this Segurity instrument as a ilen or encumbrance on the Property; (b)
feasehold payments or ground rents on the Property/ i dny; (¢) premiums for any and all insurance required oy Lender
under Section 5; and {d) Mortgage insurance premiums, /7 any, or any sums payable by Borrower {o Lender in lieu of
the payment of Morigage Insurance gremiums in accordanes with the provisions of Section 10. These items are called
‘Escrow items.” At origination or at any time duting the term of the Zoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borroway 20 such dues, fees and assessments shall be an
Escrow ltlem. Borrower shall promtly furnish to Lender ail notices ofa/ounts to be paid under this Section. Bormower
shall pay Lender the Funds for Escrow fiems unless Lender waives bolrower’s obligation to pay the Funds for any or
=K Escrow items. Lender may waive Borrowsr's obligation (o pay 10 Lender Fuads for any or all Escrow tems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shalipay directly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been walvai by Lender and, if Lender requires,
shall furrish fo Lender racaipis evidencing such paymant within such time period.as Lender may require. Borrower’s
obligation to make such paymenis and o provide receipts shail for all purposes be deamed {o be & covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemznt” is used in Section 8. 1f
Borrower is cbligated to pay Escrow liems directly, pursuant to a walver, and Borrower fails 10 pay the amount due for
an Sscrow ltem, Lender may axercise s rights under Section @ and pay such amount and-Bariower shall then be
obligated under Section 2 to repay o Lender any such amount. Lender may revoke the waiver asdo any or all Escrow
ltems at any time by a notice given i accordance with Section 15 and, upon such revocalion, Borjower shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not o excesd the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of fuiure
Escrow items or othenwise in accordance with Applicable Law.

The Funds shall be neld in an institution whose teposis are nsured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shail apply the Funds to pay the Escrow itams no iater than the time specified under RESPA. Lender shall not charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uriless Lender pays Borrower interest on the Funds and Appliceble Law permits Lender to make such a charge. Unless
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an agresment is made in writing or Applicabie Law requirss inferest o be paid un the Funds, Lender shall not be required
ta pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest
shall b paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there s a surplus of Funds neld in escrow, 3s defined under RESPA, Lender shall account o Barrower for the
excess funds in accordance with RESPA, [fthere is shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monihly paymenis. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ' ‘

Upon payment in full of ali sums secured by this Security instrument, Lender shall promptly refund o Borrower any
Funds held by Lender, : ; .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributabie to the
Property which tau attain priority over this Security m_s%ﬂ;men?.. leasehold payments or ground rents on the Property,
ffany, and Community Association Duss, Fees, and Assessments, if any. 7o the extent that these items are Escrow ltems,
Borrower shall pay theptin the manner providad in Section 3.

Borrower shall plomptly discharge any lien which has priority over this Security Instrument uniess Boarrower: (a)
agrees in writing o the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreemant: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whitn in Lender’s opinion operate to prevent the enforcemsant of the lien while those
proceadings are pending, but only Uni such proceedings are concluded: or (c) secures from the holdar of the fien an
agreement satisfactory to Lender subardinating the lien to this Secunly instrument. If Lender determings that any part
of the Property is subject to a lien which dan attain pricrity over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Within 10 days of th¢ oate on which that notice is given, Borrower shall satisfy the lien or take
cne or more of the actions set forth above in tus Section 4.

Lender may require Borrower to pay a one-time {harge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properly insurance. Borrower shall keep the inwnrovaments now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term ‘axtended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender rboives insurance, This insurance shail be maintained in
the amounts (including deductible levels) and for the periods that Lesder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
oe chosen by Borrower subject to Lender's right io disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower 10 pay, in cornection with this? nar, either: {a) & one-ime charge for flacd
zone determination, certification and tracking services; or {b) a ane-time ¢harce for flood zone determination and
certification services and subsequent charges sach time remappings or similar changes cocur which reasonably might
affect such determination or certification. Borrower shail aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floac zone determination rasulting
from an ohjection by Borrower,

If Borrower fails to maintain anv of the coverages described above, Lender may cbtaininiirance coverage, af
Lender’s option and Borrower's expense. Lender is undar no obligation to purchase any partickiar type or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Eoriower’s equity in
the Property, or the contents of the Property, againsi any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower couid have gbiained. Any amounts disbursed by Lender
uncer this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shali
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such podicies shall be subject to Lender's right to
disapprove such policies, shall include a standasd martgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the fight to hold the policies and renewal certificates. If Lendar requlires,
Borrower shalt promptiy give to Lender ali receipts of paid premiums and renewal notices. i Borrower cbtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard morigage clause and shall name Lender as mortgages andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of logs If not made promptly by Barrower. Uniess Lender and Borrower otherwise agres in wiiting, any insurance
groceeds, whether or not the underiying insurance was reguired by Lender, shall be aoplied to restoration of repair of
the Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair
and restoration period, Lender shali have the right {6 heid such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaiten promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesads, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds, Fees for public adjusters, or other third partiss, retained by Barrower shall not be paid out
of the insurance progeeds and shall be the sole obligation of Borrower, i the restoration or repair is not economically
feasible or Lenger’ q sesurity would be jessened, the insurance proceeds shall be anpiied 1o the sums secured by this
Security Instrumiant, whather or not then due, with the excess, if any, paid to Borrowsr, Such insurance proceeds shall
e applied in the ordernrovided for in Section 2.

if Borrower abandniiethe Property, Lender may file, negoetiate and setfle any available insurance claim and related
matters. If Sorrower doesaist respond within 30 days to 2 notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mizy-negotiate and setile the claim. The 30-day period will begin when the notice is giver,
In either event, or if Lender acquies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a1) Borrower's rights to any insuriiice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid undar the Note or this Secunt Instrument, whether or niot than due.

6. Qccupancy. Borrower shall occupy, ese@biish and use the Properly as Borrower's principal residence within
80 days after the execution of this Security Instrument aind shall continue to occupy the Property as Borrower's principa
residence for at least one year after the date of cccupansy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirmumstances exist which are beyend Borrower's contral,

1. Preservation, Maintenance and Protection of the Plonerty; Inspections. Borrower shall not destroy, damage or
impaiy the Property, allow the Property to deteniorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shali maintain the Property in order to prevent e Property from deteriorating or decreasing in value
due fo ifs condition. Unless it is determinad pursuant fo Section 5 thal repeir or restoration is not economically feasible,
Borrower shail promptly repair the Property if damaged to avold iurtherdeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking cf, the Property, Barrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pdrposes. Lender may disburse proceeds
for the repairs and restoration in s single payment or in a series of progress payimeiis as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bo rower is not refieved of Borrowar's
obligation for the compietion of such repair or rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, 171 has reascnable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shail give Borowiraotice at the time of
or prior to such an nterior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application srocess, Bomower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent/ gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s cocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's interest in tha Property and Rights Under this Security instrument. if (2) Borrower
fails tc perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor righis under this Security instrument {such as &
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a len which may attain priotity
over this Security instrument or to enforce laws or regulations), or (o) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, inclugding protecting andfor assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are notlimited to: (g) paying any sums secured by a tien which has priority
over this Security Instrument; {b) appearing in courl; and {c} paying reasonable attomeys' faes to protect ifs interest in
the Praparty andfor rights under this Security Instrument, including its secured position in 2 bankrupley proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uiiliies turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lendar under this Section 9 shali become additional dett of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
nayable, with such interest, upon notice fram Lender to Borrower requesting payment.

If this Security instrument is on & leasehold, Botrrower shall comply with all the provisions of the lease. Borrower shall
nat surrender the fezsehcld estate and interests herein conveyed or terminate or cancel the ground lease. Berrower shall
not, without the exgiess writen consent of Lender, alter or amend the ground lease. if Borrower acquires fee litle io the
Property, the leaselichi and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage insuruwe. [f Lender required Mortgage insurance s a condition of making the Loan, Borrower shalt
pay the pramiums requircy o maintain the Morigage Insurance in effect. i, for any reason, the Morigage insurance
coverage required by Lender ccases to be avallable from the monigage insurer that previcusly provided such insurance
and Borrower was required to 1iake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuis reguired 1o obtain coverage substantially equivalent to the Mortgage Insurance
sreviously In effect, at 2 cost substartizlivequivaient to the cost to Bomrower of the Morigage Insurance previously in
effect, from an altemate morigage insurer selocted by Lender. if substaniially equivalent Morlgage Insurance coverage
is rot available, Borrowar shall continue to pev to wender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efitict Lender wilf accept, use and retain these payments as a non-refundabie
toss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be required fo pay Borrower any interest or eamings on such ioss
reserve. Lender can no longer reguire loss reserve paymens if Mortgage insurance coverage {in the ameunt and for
the period that Lender requires) provided by an insurer sulected by Lender again becomes available, 15 obtained, and
Lender requires separately designated payments toward thegremiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Baorower was required to make separately designated
nayments toward the premiums for Mortgage insurance, Borrower Shall pay the premiums required to maintain
Mortgage insurance in effect. or to provide a non-refundable loss resarve, until Lender’s requirement for Morigage
insurance ends in ascordance with any written agresment between Borrowe and Lender providing for such termination
ar untif termination is requirad by Applicable Law. Nothing ir this Section 10 affects Borrowar's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolz) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Berrower s not a party to the Morigage insitrance.

Mortgage insurers svaluate their total risk on all such insurance in force from tine o time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and
sonditions that are satisfactory to the morigage insurer and the other party {or parties) to thede@areemants. These
agresments may require the morgage insurer to make payments using any source of funds that e mortgage insurer
may have available (which may include funds obiained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly of indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's paymants for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. f such agreement provides thatan affiliaie of Lender takes & share of the insurer's risk in exchange
for a share of ihe pramiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{8} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Bortgage Insurance, ana they will nol entitle Borrower 1o any refund.

fhy Any such agreements will not affect the rights Borrower has - if any - with raspect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other iaw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Morlgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assigrment of Miscellanesus Proceeds; Forfeiture. AR Miscellaneous Pracseds are hershy assignad to and
shail be paid to Lender.

If the Properiy is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenad, During such repalr and rastoration period.
Lender shal have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Properly
to ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shali be undsrtaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable L.aw requires Inferest to be paid on such Miscellaneous

roceeds, Lendar shall nat be required to pay Borrower any interest o eamings on such Miscellaneous Proceeds. If the
restaraiion or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Procesds shall
be applied io the gums secured by this Securily Instrument, whether or not then due, with the excass, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order providsd for in Seclion 2.

Inthe avent of 4 tolaitaking, destruction, or loss in value of the Froperty, the Misceflanecus Proeceeds shall be applied
t0 the sums secured by s Securiy Instrument, whether or net then dus, with the excess, if any, paid to Borrower,

Inthe svent of 2 partial vaking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatzly before the parialiaring, destruction, ori08s in value is equal to or greater than the amount of the sums
secured by this Security instruran: immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agras in witing the sums s=cured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multinied b the following fraction: (2} the tolal amount of the sums secured immediately
before the partial taking, destruction, of'lossin vaiue divided by {b} the fair market value of the Property immediately
hefora the partisl taking, destruction, or lost in value. Any balance shall ba paid to Borrower,

Inthe event of a partial taking, destruction, ol lous in valus of the Property in which the fair market value of the Property
immediately before the partial taking, destruction/orioss in valug is less than the amount of the sums secured
immediately hefore the partial taking, destruction, ¢iioss in value, unless Borrower and Lander othenwise agree in
writing, the Miscellaneous Proceeds shall be applied io e sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the Opposing Party (as defined
in the next sentence) oflers to make an award o settle 2 claim fordnmages. Borrower fails to raspond to Lender within
30 days after the date the notice is given, Lender is authorized {o colielt and apply the Miscellaneous Proceeds aither
to restoration or repair of the Property or to the sums secured by this/Rocurity Instrument, whether or not then due.
‘Opposing Party” means the third parly that owes Borrower Misceilanepus \Proceeds or the party against whom
Borrowar has a right of action in regard o iiscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal s begun that, in Lender’s judgment,
could result in forfeiture of tha Property or other material impairment of Lender's infarest in the Propenty or rights under
this Security Instrument, Borrower can cure such a defaull and, if acceleration has occuired, reinstate as provided in
Section 18, by causing the action or procaeding to be dismissed with a ruling that, In'Lender’s judgment, preciudes
forfeiturs of the Proparty or other material impairment of Lender's interast in the Property orrighis under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impalrmeriof Lender's interest
in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellansous Proceads that are not applied to resioration or rapair of the Property shiali be zopled in the order
nrovided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
maedification of amortization of the sums sscured by this Security Instrument granted by Lender to Berrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrowey, Lender shall net be required to commance proceedings against any Successor in interest of Borrower or fo
refuse to extend fme for payment or otherwise modify amortizalion of the sums secured by this Securty Instrument by
reason of any demand mada by the original Borrower or any Successors i interest of Borrower. Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender’s acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or ih amounts less than the amount then dug, shall not be g waiver
of or preclude the exercige of any right or remedy.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
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13, Joint and Several Uiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does rot execute the Note {a *co-signer™): {2) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree ic extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s congent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited 1o, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Securiy instrument to charge & specific fee o Borrawer shall net be construed as a prohibition on the
charging of such fee. Laider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. : : .

if the Loan is subject fo aipw which sets maximum lean charges, and that faw is finally inferpreted so that the interast
or other isan charges coliected 0! to be collected in connection with the Loan excesd the permitied limits, then: (g}
any such ioan charge shall be recuced by the amouni necessary io reduce the charge o the permitied limit, and (b)
any sums slrzady collecied from Borowerwhich excesded permilted #mifs will be refunded to Borrower. Lender may
choose to make this refund by reducing the niincipai owed under the Note or by making a direct payment to Berrower.
If a refund reduces principal, the reductior will be treated 2s a partial prepayvment without any prepayment charge
{whethear or not & prapayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute 2 waiverof any right of action Borrower might have arising out of such
overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice 1o Borrower in connection with this Security [netpament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bopawer's notice address if sent by other meansg, Notica
to any one Rarrower shali constifuie notice 1o all Borrowers uniessstoplicable Law expressly requires otherwise. The
notice address shall be the Propery Address unless Borrower has/disignated a substitute notice address by natice
io Lendar. Borrower shali promptly notify Lender of Barrower's change/ofaddress. If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrower shall only report e’chenge of address through that specifisd
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
nictice to Lender shall be given by delivering it or by malling it by first class mall to/Lehder's address stated herein unless
Lender has designated another address by netice to Borrower. Any notice in conraction with this Security Instrument
shal not be deemed to have been given 1o Lender until actually received by Lender i any notice regquired by this
Security instrument is also requirad under Applicable Law, the Applicabie Law requirement will satisty the corresponding
requirement undar this Securily instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e Joverned by federal
faw and the law of the jurisdiction in which the Property is located, All rights and obligations contzined in this Security
Instrument are subject {o any requirements and tHmitations of Applicable Law. Applicable Law might explicitly or implicitly
allgw the parties to agrae by contract or it might be silent, bui such silence shall not be consirued as a prohitition against
agreemant by contract. In the event that any orovision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not afect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: {a) words of the masciline gender shall mean and include corresponding neuter
words or words of the faminine gender; (b} words in the singular shail mean and include the plurat and vice versa; and
{c) the word "may” gives sole discretion without any chilgation to teke any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, insialiment sales conlfract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure daie o a purchaser

if ali or any pan of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
serson and a beneficial interast in Borrower is sold or iransferred) without Lender's prior writien consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this oplion shall not be
gxercised by Lender if such exercise is prohibited by Applicable Law.

f Lender exercises this optien, Lender shall give Bosrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. if Borrower fails te pay these sums pricr to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. _ . . .

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest of! (a) five days
hefore sale of thePraperty pursuant to Section 22 of this Security Instrument: (b} such other period as Applicable Law
might specify for thedsrmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those Cordions are that Borrower: (2) pays Lender all sums which then wotiid be due under this Security
Instrument and the Note 48 ¥ no acceleration had ceourred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrénin enforcing this Sec_uriiy Instrument, including, but not limted to, reasonable attorneys’
fees, properly inspection and Yalzation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Proparty and rights under ihis Security Instrument; and (d} takes such action as Lander may reasonably require to
assure that Lender's interest in tite Proparty and rights under this Securily Instrument, and Borrower’s obligation te pay
the sums securad by this Security Insinurnsay, shall continue unchanged uniess as otherwise provided under Applicable
Law |.ender may require that Borrower pay spchreinsiatement sums and expensas in one or more of the following forms,
as seiected by Lender: (a) cash; {b) monhey brder: {c} ceriified check, bank check, treasurer’s check or cashier’s check,
provided any such chack is drawn upon an insliulion whose deposits are insured by & federal agency, instrumentality
or antity; or (0) Elactronic Funds Transfer, Upon (girstatement by Borrower. this Security Instrument and obligations
secured hereby shall remain fully effective as if no atceteration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 15,

20, Sale of Note; Change of Loan Servicer; Noticaof Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or inoie’times without prior notice to Borrower, A safe might
result in a changs in the entity (known as the "Loan Servicer™) thel edllects Perjogic Payments due under the Note and
this Security Instrument and parforms other morigage-loan serviclig obligations under the Note, this Security
instrument, end Applicable Law. There aise might be one or more chan2s of the Loan Servicer unrelated to a sale of
the MNote, if there is g change of the Loan Servicer, Borrower will be given viitten notice of the change which will state
the name and sddress of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. It the Mote is sold and thereafter the Lean
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage ioan sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer ard are not assumed by the Note
purchaser yniess otherwise provided by the Note purchasear _

Neither Borrower nor Lendar may commence, join, or be joined to any judicial action {as ither an individual litigant
or the mamber of & class) that arises from the other party’s actions pursuani to this Security Inzinimant or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Inshument, until such
Borrower or Lender has notified the other parly {with such riotice given in compliance with the requirsments of Section
18} of such alleged breach and afforded the other parly nerelo a reasonable periad aftar the giving ol such notice to
take corrective action. If Applicable Law provides a time pericd which must elepse before certain action can be taken,
that time pericd will be deemed to be reascnzbie for purposes of this paragraph. The notice of acceleration and
opoortunity to cure given to Borrower pursuantio Seclion 22 and the notice of acceleration given to Borrower pursuant
1o Seclion 18 shall be deemed io satisfy the notice and opporiunity i take comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (8] "Hazardous Subsiances” are those substances defined
&% toxic or hazardous substances, peliutants, or wastes by Environmental Law and the following substances: gasotline,
kerosene, other flammabie or toxic petroleum products, foxic pesticides and herbicides, volstle solvents, materals
containing asbestes or formaldehyde, and radicactive matenals; (b} "Environmental Law” means federallaws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (¢}
‘Environmental Cleanup’ inciudes any respense action, remedial action, or removal action. as defined in Environmental
Law: and {d} an ‘Erwironmental Condition” means a condition that can cause, contribute fo, or otherwise irigger an
Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, of releass of any Hazardous Substances,
of threaten to release any Hazardeous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is iy viciation of any Environmental Law, (b) which creates an
Eqvironmental Condition, or {o) which, dus to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the valug of the Property. The preceding twe sentences shall not apply to the presence,
usa, or storage on ihe Property of small guantities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). o

Borrower shall promptly give Lender written notice. of (a) any investigation, claim, demand, lawsuit or other action
by any governmenal of regulatory agency or privaie party invoiving the Froperty and any Hazardous Substance or
Covironmental Law uhwhich Borrower has aciual knowiedge, (b} any Environmental Condition, including but not imited
to, any spilling, leakmy. tischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence. use or release of & Hazardous Substance which adversaly affects the value of the Property.
¥ Botrower leams, or is noufiad by any governmental or regulatory autherity, or any private party. that any removal or
other remadiation of any Hazarduus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in actordance with Environmental Law. Nothing herein shall create any abligation on Lander
for an Envirenmental Cleanup.

NON-UNIFORM COVEMNANTS, Borowerand Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowrer’s
breach of any covenant or agreement in this Gesurity instrument (but not prior 10 acceleration under Seclion 18
unless Applicable Law provides otherwise]. The rotice shail specify: {a} the default; {b) the action required to
cure the defauil; (€} a date, not less than 30 days fro e date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure o cure the default ¢il oy before the date specified in the notice may resuft in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and saie of the
Property. The notice shali further inform Borrower of the righ? (o reinstate afler accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a defauit s eny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secuw ity Instrument without further demand and
may foreciose this Security Instrument by judicial proceading. Lender sisell be entitied to collect all expenses
incurrad in pursuing the remedies provided in this Section 22, including, hut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon paymen: of all sums secured by this Security Instrument Lerder shall release this Security
instrurnent. Bomower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Appiicable Law. '

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases andawaivas all rights under
and by viriwe of the illinois homestead exemption laws.

25, Placement of Coliateral Protection insurance. Uniess Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance b Borrower's
expense o protest Lender's interests in Borrower's coffateral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may iater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collatersl, Borrower will be responsible for the coste of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able o oblain on s own
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BY SIGNING BELOW, Borrower accepts and agreas o the terms and covenanis confained in this Security
instrument and in any Rider executed by Borrower and recorded with it

%!24/22 (Seal)

DANIEL ORTIZ I

N \\

DATE

a, f . f’ o
f fj;?!j Ha (Seal)

State of ILLINOIS
County of _ {20

This insfrument was acknnw/edged before me on
ORTIZ AND JENNIFER FERRER [i1ame of person/s}.
{Seal)
i“ h wd&! ! } }’”@i@
Signature of Notary Public

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: Patrick Fieckenstein
NMLS ID: 1909905

DATE

- NOTARY PUBLIC, STATE OF LLINOIS :
A M}' i

P IO P, oot i ik B i

ISMAIL SULD

i

Compmizsion Expires 1210172024

e "™ e e
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Exhibit “A” Legal Description

Unit Number 2-6874 in the Millennium Lakes Condominium, as delineated on a survey of the following
described tract of land: Certain lots in the Millennium Lakes Resubdivision No. 2 of lots 3 and 4 in
Millennium Lakes Subdivision in the northwest 1/4 of section 6, township 35 north, range 13, east of the
third Principal meridian, north of the Indian boundary line, which survey is attached as Exhibit"A" to the
Declaration of Condominium recorded as document number 00983327, as amended from time to time;
Together with its undivided percentage interest in the common elements in Cook County, lllinois.

APN: 15-11-211-018-1008
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MIN: 1007159-7001719452-1
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of April, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Frust, or Security Dead (the "Security Instrument’) of the same date given by
the undersigiad (the ‘Borrower’) 1o secure Borrower's Note 10 PennyMac Loan
Services, LLC; 9 Selaware Limited Liability Company

o _ (the "Lender’)
of the same date and'Covering the Property described in the Security instrument and
located at 419 EDGEWOJD Pl APT 2, River Forest, IL 60305,

The Property includes a unit in, ogether with an undivided interest in the common
glements of a condominium project Krown.as: Edgewood Place

{the “Condominium Project”).
If the owners association or other eniity which acts for the Condominium Project (the
"Owners Association”) holds title to property for e benefit or use of its members or
shareholders, the Property also includes Borrower's iiterest in the Owners Association
and ihe uses, proceeds and benefits of Borrower's ipiziast.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
?”éa!de in the Security Instrument, Borrower and Lender furthersovenant and agree as
citows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Censiituent Documents. The “Constitueric Documents”
are the: (i) Declaration or any other document which creates the Condorninium Project:
(i) by-laws; (i} code of regulations; and {iv) cther equivalent documents. Baitawer shall
gompﬁy pay, when due, all dues and assessments imposed pursuant fo the Cornsiiluent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” of ‘blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including daductible levels), for the pericds, and againstloss by fire, hazards included within
ihe term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie MaeFreddiz as UNIFORM INSTRUMENT
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sarihquakes and floads, fom which Lender requires insurance, then: (i) Lencer waives the
nrovision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments
far properly insurance on the Property; and (i) Borrower's obfigation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requized covarage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowesr shall give Lender prompt notice of any lapse in required property
insurance covzrage provided by the master or blanket policy,

In the event ol a distrihution of property insurance proceeds in ey of restoration or
repair following a10ss fo the Property. whether to the unit or to common elements, any
proceeds payable tn Borrower are hereby assigned and shall be paid to Lender for
application {0 the sum's secured by the Security Instrument, whether or not then due,
with the excess, if any, paic o Borrower,

C. Public Liability Insu‘ance. Borrower shall take such actions as may be
reasonable to insure that the Uwrers Association maintains a pubiic liability insurance
policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of 2oy award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethenof the unit or of the common elements,
or for any corveyance in lieu of condermnation are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by lender to the sums secured by the
Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and
with Lender’s prior writien consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the Condomiriun Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a {aking by condemnation or erpinent domain; (i)
any amendment to any provision of the Consfituent Docurnents if the Lrovision is for the
express benefit of Lender; (i) termination of professional management a/id assumption
of self-management of the Qwners Association; or (iv) any action which woule have the
effect of rendering the public liability insurance coverage maintained by inc Owners
Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
insirument. Unless Borrower and Lender agrese to other terms of payment, these
amounts shall bear interest from the date of digshursement at the Note rate and shall be
nayable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUN RIDER--Single Family--Fannie MaoiFredtic Mac UNIFORM INSTRUMENT

Form 3140 1i01
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BY SIGNING BELOW, Borrower dccepi:s and agrees tc the terms and covenants
contained in this Candcmmaum Qider,-

mw @Qg% | | %525!22 (Seal)

DATE

DATI'IEL ORTZ z

i '7//{.;’/(/;5 {Seal)

DATE
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMERT
Form 3140 301
ICE Mortgaga Technology, Inc. Page 3 of 3 F3t40RIY 6307
F3140RLU (CLS)
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LOAN #: 7015398784
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 21st day of April, 2022 and is incorporated
o and shali be deemed to amend and supplement the Mortgage {the "Security Instrument™} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to PennyMac Loan Services, LLC, a Delaware Limited
Liability Company

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:
418 EDGEWOOD PL APT 2
River Forest, 1164305

Fixed Interest Rate Rider COVENANT, [n addition to the covenants and agreements made in the Securily
instrument, Borrower and ender further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and reglaced by the [Ziowing:

{ E ). "Note” meansie premissory note signed by Borrower and dated  April 21, 2022,
The Note states that Borrower owes Yender ONE HUNDRED TEN THOUSAND TWO HUNDRED AND NO/100* *
AR R EEEEEEEE SRS EEEEREERE R EESS s R EEEEEEEEES SR NN R E NN EEE RN X XN
Dollars {U1.S. $110,200.00 } plus imerest atthe rate of  3.499 %. Borrower has promised to pay
this debi in reqular Periadic Payments and (o pay the debtin full not later than May 1, 2037.

BY SIGNING BELOW, Borrower accepts and agreds 0 the lerms and sovenants contained in this Fixad interest Rate
Rider,

/>cw‘v’< QQ%/ 412122 (seal)

DANIEL ORTIZ © “ DATE

! PAUTE P s &'?1/;/[/}:2 (Seal)
JEN/)/f/ER FERR‘,ER A DATE
/ |

L - Fixed Inlerest Rate Rider
ICE Mortgage Technology, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS)




