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ASSIGNMENT OF RENTS

|

*O115*

THIS ASSIGNMENT OF RENTS dated April 28, 2022, is made and executed between ANTHONY KHAIRALLAH,
whose address is 111. W MAPLE ST APT 3004, CHICAGO, IL 60610; A SINGLE rcFRsCN (referred to below
as “Grantor") and DUBUQUE BANK .AND TRUST COMPANY, whose address is 222 4/ FIRD AVE SE, SUITE
#501, EXECUTIVE CFFICE #16, CEDAR RAPIDS, 1A 52401 (referred to below as "Lenag™).

ASSIGNMENT. For vaiuable consideration, Grantor herehy assigns, grants a continuing security interest in, and
.conveys to Lender all of Grantors right, tutle and interest in and o the Rents from the following described
Property located in COOK County, State of Hlinois:

See "EXHIBIT A", which is attached to this Assignment and made a part of this Assignment as if fully set
farth herein,

The Preperty or its address is commonly known-'as 5757 SHERIDAN DR UNIT 17J, CHICAGO, . 60660. The
Property tax identification number.is 14-05-407-016- 1092,
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CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, .of either .Grantor or Borrower to Lender, or any one of more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelaied to the purpose of the Note, whether voluntary or otherwise,
whether die or not due, direct or indirect, determined or undetermined, absclute or contingent, liquidaled or
unliquidaied, whether Barrower or Grantor may: be liable individually. or jointly with others, whether obligaled as
guarantor, surety; sccammodation party or ctherwise, and whether recovery upon such amounts may be or
hereafter may becerne bared by any statute of limitations, and whether the obligation to repay such amounts
may be of hereafter'may become ctherwise unenforceable.

FUTURE ADVANCES. “ir’addition to the Nole, this Assignment secures all future ‘advances made by Lender ta
Borrower or Grantor vinelnor or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Assignmen! $3sures, in addition to the amounts specified in the Nots, all future ameunts Lender
in its discretion may loan to Soriower.or Grantor, lagether with all interest thereon.

THIS ASSIGNMENT IS GIWEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS GF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives 20 rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law wiich. may prevent Lender from bringing any action against Grantor,
including a claim for deficiancy to the extent Lenfer is othenvise entitled to a claim for deficiency,. before or
after Lender's commencement or completion of zay foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. (ender need not tefl Borrower about any action or inaction
Lender lakes [h connection with this Assignment. Borfovrer assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may. arise because of any actien or inaclion
of Lender, including without limitation any failure of Lender ¢ rralize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain lizo’s, under the Note with Lender no meaitter what
action Lender-takes or fails to take under this Assignment.

PAYMENT AND PERFORMANGE. Except as ctherwise provided in tiis Assighment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment 25 they become die, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and vintit Lender exercises its right to collect
the Rents as provided below and so lang as there is no default under this /Assignment, Grantor may remain in
possession and control of and cperate and manage the Properly and colsot the Rents, provided that the
granting of the righi to collect the Rents shall not constitute Lender's consen: tothe use of cash collateral in'a
bankruptcy proceeding..

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Cwnership. Grantor is entitled to recsive the Rents free and clear of all rights, loaris/ liens, encumbrances;
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign.- Grantor has the full right, power and authority to enter into this Assignri=it and fo assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents o any. othar person by
any instrument now in force. ‘ '

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Renls except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and sven
though ne defaull shall have occurred under this Assighment, 1o collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:
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Notice fo Tenants. lender may send notices to any and all tenanis of the Preperty advising them of this
_Assignment and direciing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon @nd take possession of the Property; demand, collect and
receive fram the tenants ar from ahy other persons liable therefor, all of the Rents; institute and carry. on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary fo recover possassion of the Property; collect the Rents and remove -any tenant or tenants or
other parsons. from the Property.

Maintain the Property. Lender may enter upen the Property to maintain the Property and keep the sare in
repair; to pay thz rosts thereof and of all services of all employses, Including their equipment, and of all
continuing costs ard :xpenses of malntalmng the Preperty in proper repair and condition, and alsé to pay
all taxes, assessmetiz and walter utilities, and the premiums on fire and other insurance effected by Lender
on the Property..

Compliance with Laws. (_ender may do any and all things o execute and comply with the laws. of the
State of llinois and also alother laws, rules, orders, ordinances and requirements of all other governmental
agenciss affectingthe Property .

Lease the Property. Lender may rent-arlgase the whole or any part of the Property for such’ term or-terms
and on such conditions as Lender may dzem appropriate.

Employ Agents. lender may engage sush agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, {0 )ent and manage the Property, including the coliection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Properiy as Lender may
deem appropriate and may act exclusively and colelv in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to-Act. Lender shall not be required (o 4g-any of the foregoing acts .or things, and the fact
that Lender shalt have performed one or more of the foregring acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lendsi~in connection with the Property shall be
for Grantor's account and Lender 'may pay such cosis and expeises from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receiveu fv.it; however, any such Renis received.
by Lender which are not applied 10 such cosis and expenses shall (be applied to the Indebtedness, All
expenditures made by Lender under this- Assignment and. not reimbursed from the. Rents shall become a part of
the Indebtednass securad by this Assignment, and shall be payable on deniz hd, with interést at ithe Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebiedness when due and /Jtherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Jsocuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable slataments of termination
of any financing statement on file evidencing Lender's security” interest in the Renls ard-the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. '

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Borrower, whettrer voluntarily or
otherwise, or by guarantor or by any third party, on the indebiedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borfrowers trustee in bankruptoy or to any similar person under any
federal or'state bankruplcy law or law for the relief of debtors,. (B) by reason of any judgment, decree or order
‘of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (G} by
reason of any settement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Assngnment and this Ass:gnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any eancellation of this Assignmeni or of any nofe or other instrument or -agreement’
evidencing the indebledrness and the Properly will continue to secure the amcunt repaid or redovered to the
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same extent as if that amount never had been originally Teceived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the [ndebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any aciion or proceeding. s commenced that would materially affect Lender's.
interest in the Property or if Grantor Tails to comply with any provision of this Assignment or any Related
Documernits, including but not limited to Grantor's. failure to discharge or pay when diue any amounts Grantor is
required ta discharie or pay under this Assignmerit or any Related Documents, Lendsr on Grantor's behalf may
(but shall naot b ovligated to) take any- action that Lender deems approptiate, including but not limited to
discharging -or paying. all taxes, lens, security interests, encumbrances and other claims, at any ime levied or
placed on the Renis 4rithe Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures-in&urred or paid by Lender for.such purposes will then bear interest at the rate charged
under the Note from 4ne date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become:a pait of the Indebtedness and, at Lender's option, will {~) be payable on demand; (B}
be added 1o the balance of fne Wote and be apportioned ameng and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be ireated as ‘a balloon payment which will. be- due and payabls at the Note's maturity. The
Assignment also will secure paymant of these amounts. Such right shall be In addition to all other rights and
remedies io which Lender may be enfidsd upon the occurrence of any Event of Default.

DEFAULT. Each of the following, a: Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Defauli. Borrower Tails ta make am payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligation,
covenant or condition coniained in this Assignmeant or in any of the Related Documentis or to comply with
or to perform any term, .obligation, covenant or ¢andition contained in any other agreemert beiween Lender
and Borrower or Grantar.

Default cn Other Payments. Failure of Grantor within {n=z time required by this Assignment to make any
payment for taxes ar insurance, or any other payment riecassary to prevent filing of or to effect discharge
of any liem.

Default in Favor of Third Parties. Borrower, any guarantor or Grenfor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or aly ciher agreement, in favor of any other
creditor or persan that .may materially affect any of Borrower's, anv.guarantor's or Grantor's properly or
ability to perform their respective obligations under this Assignment Grany of the Related Decuments.

False Statements. Any warranty, representation or statement made or firnished o Lender by Bormower or
Grantor or on Borrower's or Grantar's behalf under this Assignment or ihe Related Documents is false or
misleading in any material respect, either now or at the time made or furmished -or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases *o be in-full force and;
effect {including failure of any collateral document to create a valid and perfected security Interest or [len)
at any time and for any reason.

Death or Insalvency. The dissolution of Grantor's (regardiess of whether election to conliniue is made), any
membher withdraws. from the fimited liability company, or any other termination of Barrower's, or ‘Grantar's
existence as a going business or the death of any member, the insclvency of Borrower or Granto'r; the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workoul, or the commencement of any preceeding under any bankruptcy
or insclvency laws by or against Borrower or Grantor. '

Cre_(iitqr or Forfeiture. Proceedings. Commencement. of fareclosure: or-forfeiture proceedings, whether by
judicial proceeding, self-help, repossession ar any other method, by any creditor of Barrower or Granter or
by any governmental agency against the Renis or any property securing the Indebtedness. This includes a
garmishment of any of Baorrower's or Grantor's actounts, including deposit accounts, withh Lender.



‘ 2211907338 Page: 5 of 10
DocuSign Envelope |D: 2868919A1-0632-4C10-B560-B15A230001243%

UNOFFICIAL COPY

ASSIGNMENT OF RENTS:
(Continued) Page 5

However, this Event of Default shall not apply If there is a good faith dispute by Borrower or Grantor as to
the validity or reasonablenass of the .claim which is the basis of the creditor or forfeifure proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposils with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in iis sole discretion, as being an adequate reserve or bhond for the dispule.

Property Damage: or. Loss. The FProperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events AffeCtisy Guarantor. Any of the preceding events pccurs with respect to any Gusarantor of any of
the Indebtedness nr any Guarantor digs or becomes incompetent, or revokes or disputes the validity of, or
liability under, arly f3uaranty of the Indebtedness.

Adverse Change. /A ~o=terial adverse change occurs in Grantor's financial candition, or Lender believes the
prospect of payment Gr performance-of the indebledness is impaired.

insecurity. Lender in goof’ fiith believes itself insecure.

Cure Provisions. !f any default other than a default in payment, is curabie and if Grantor has not been
given a natice of a breach o the-same provision of this Assignment within the preceding twelve {12}
months, it may-be cured if Graniur, after Lender sends written notice io Borrower demanding cure of such
defdult (1) cures the default within thirty (30) days; or (2} if the cure requires more than thirty {30)
days, immediately initiates steps which Lender deems in Lender's sole discretion ta be sufficient to cure the
default and thereafter cantinues and con.pletes all reasonabie and necessary steps sufficient to produce
compliance as ston as reasonably practicii.

RIGHTS AND REMEDIES ON DEFAULT. Updrn the occurrence of any Event of Default and at any tine
thereafter, Lender may exercise any one or mere of wne following righis and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rignt/2l its aption without netice to Barrower or Grantor to
declare ihe entire Indebtedneéss immediately due ald rayable, including ‘any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall lave the right, without notice to Bzrrower or Grantor; to take possession of the
Property and ecllect the Rents, including amounts past. due and-anpaid, .and apply ihe net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the:
rights provided for in the lLender's Right to Receive and Collect Fents Section, above, If the Renis are
collected by Lender, then Grantor irrevocably designates.lender ai Zrantor's attorney-in-fact to endorse
instruments réceived In payment thereof in the name. of Grantor and t4 r2goliate the same and collect the
proceeds, Payments by tenants or onther users to Lender in response to Lender's demand shall satisiy the
obligations for which the paymenis are made, whether or not any proper griunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent;ar through a receiver.

Mortgagee in Possession. Lender shall have:the right to be placed -as morigage« i possession or t¢ have a
receiver appeinted to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to sra=ct the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agaiast *te Indebtedness.
The morigagee in possession or recdiver may- serve without bond if permitted by law. Lender's. right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Froperly exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify. 2 person from serving as
‘a receiver.,

Other Remedies.' Lender shall have: all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Granior under
this Assignment, after Grantor's failure to perform, shall net affect Lender's right to declare a defauit and
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exercise its-remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reascnable as
attornays' fees at trial and upon any appeal. ‘Whether ar ndt any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in L ender's opinion are necessary at any
fime for the nrotection of its interest or the enforcement of iis rights shall become a parl of the
Indebtedness narable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expensés covered by this paragraph include, without limitation, however subject to any limits.
under applicabie Jaw, Lender's attorneys' fees and l.ender's legal expenses, whether or not there is a
iawsuit, including = ttorneys' fees and expenses for bankruptcy praceedings (including efforts to modify or
vacate any automstic/stay or injunction), appeals, and any anticipated postjudgmient collection services,
the cost of searching (20srds, obtaining title reports (including foreclosure reports), surveyors' reéports, and
appraisal fees, title insurancs, and fees for the Trusiee, to the gxient-permitted by applicable law. Grantor
alse will pay any courl co<te, in addition ta all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignmend, together with any Relaled Documents, constitutes the éntire
understanding and. agreement of the (ariies as o the matters set forth in this Assignment. No. alteration. of
of amendment to this Assignment thall_be effective unless given in writing and signed by the parly or
parties sought o be charged or'bound by *ne alteration or amendment:

Caption Headings. Caplion headings in this/Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions Of this Assignment.

Governing Law. With respect to procedural matcers related to the perfection and enforcerment of Lender's
rights against the Property, this Assignment will ko foverned by federal law applicable to Lender and to the
extent ndt preempted by federal law, the laws of the Shate of lllincis. In all other respects, this Assignment
will be. governed by federal law applicahle to Lender (%, to the extent not preempted by federal law, the
laws of the State of lowa without regard to its coriflicts ».f Jaw provisions. However, if there ever is a
question about whather any provision of this Assignmer? is valid or enforceable, the provision that is
guestioned will be governed by whichever state or federzl ‘aw would find the provision to be valid and
enforceable.- The loan fransaction that is evidenced by the Note anc this Assignment has been applied for,
considered, approved and made, and-all necessary foan documents iave been accepted by Lender in the
-State of lowa. '

Joint and Seveéral Liability. All obligations of Borrower and Grantor undar this Assignment shall be joint and
several, and all references to Grantor shall meéan each and every Granar, and all references to Borrower
shall ‘mean each and every Borrower. This means that each Grantor signiig below is responsible for ail
obligations in this Assignment, '

Merger. There shall be no merger of the inlerest or estite created by this Assigriment 'with any. other
interest or estate in the Property at any time held by or for the benefit of Lender Jn_any capacity, without
the written consent of Lender.

Intérpretation. (1) In all eases where there is more than one Borrower or Grantoer, then a1’ words used in
this Assignment in the singular shall be deemed to have been used in the plural whers the context and
caonstruction so require, {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are Joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
of more of the Granters. [f Borrower and Grantor are not the same person, Lender need ndl sue Borrower
first, and that Borrower need not bé joined in-any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not fo be. used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shali' not be deemed to have waived any rights-under this Assignment unless
such waiver is given in writing and signed by Lender. NMNo delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right' or any other right.. A waiver by Lender of a
provision .of this Assignment shall naot prejudice or conslilute a waiver of Lendsr's right otherwise to
dernand strict compliance with that provision or any other provision of this Assignment, No priorwaiver by
Lender, nor any course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's.
Tights or of any of Grantor's nbligations as to any future transactions. Whenever the consent of Lender is
reguired under this Assignment, the grahting of such consent by Lender in any instance shall not conslitute
continuing cons=ni fo subsequent instances where such consent is required and in all cases such consent
‘may be grarited-or withheld in-the sole discretion of Lender.

Ngotices. Any nridace required to be given under this Assignment shall be given in writing, -and shall be
effective when aciuilly delivered, when actually received by telefacsimile (unless otherwise required by
law), when. depesiied with a nationally recognized cvernight courier, or, if mailed, when deposited in the
United .States mail, aks Srst class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning f this Assignment. Any party may change its address for notices under this
-Assignment by giving forn:a’ writien notice to the other parties, specifying that the purpose of the notice is
to change the parly's addicss. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unlss ~therwise provided or required by law, if there 15 mere. than one Grantor,
any notice given by Lender to any /Grantor is deemed to be notice given to all Grantors.

Powers of Atterney. The varicus agencies and powers of -altorney conveyed on Lehder under this
Assignment are granted for purpases uf'scourity and may noi be revoked by Grantor ‘until sush time as:the
same are rencunced by Lender.

Severability. 1T a court of competent junsdiction finds any provision of this Assignment to be iltegal,
Invalid, or unenforceable as to any circumstar.ce, hat finding shall not make the offending provisian illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modifled so that'it hecomes fegal, valid-eid enforceable. If ihe offending provision cannot be so
modified, it shall be considered deleted from this fiesignment. Unless otherwise required by law, the
illegality,. invalidity, or unenforceability of any provisior of this Assignment shall not affect the legality,
validity or enforceability of ary other provision of this Assicament. '

Successors and Assigns. Subject to any limitations statec i this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure: to the benefit of the parties, their successors and
g@ssigns. If ownership of the Property becamas vested in a plarsan.other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with iference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Srantor from the cbligations of this
Assignment ar Iiat's'ilit:y uncer the Indebledness.

Timae is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following me~ninas -when used in this
Assignment. Unless specifically stated to the contrary,; all refarences. to dollar amounts £zl mean amounts in
lawful money of the United States of America. Words and terms Used in the singular shall include the plural,
and the plural shall include the singular, -as the conlext may require. Words and terms not otherwise defined in
this. Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The werd "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amendad or modified from time fo timg, together with-all exhibils-and-schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrawer., The word "Bormower” means. KHURLY REAL ESTATE LLC.

Event of Default. The words "Eveni of Default” mean any of -ihe ‘evenls ol default set forth in. this
Assignment in the default section of this Assignment.
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Grantor. The word "Grantor” means ANTHONY KHAIRALLAH.

Guarantor. The word "Guaranior” means any guarantor, surety, or sccommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaraniy from Guarantor te Lender, including without limitation
a guaraniy of all or part of the Note.

Indebtedness.. The word. "lIhdebtedness" means all principal, interest, and other amounts, costs and
expenses. payabls. under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, Gonsolidatiens of and substitutions for the Note or Retated. Documents and any amounts
expended or advaiosd by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's sbdztions under this Assignment; logether with intereést on such ameounts as provided'in
this Assignment. Speciiically, without limitation, Indebtedness includes the future advances set forth in the
Future Advances provisior, together wilh all interest thereon and all amounts that may be indirecily
secured by the Cross-Colléteralization provision of this Assignment.

Lender. The word "Lender” means DUBUGQUE BANK AND TRUST COMPANY, its successors and assigns.

Mote: The word "Note" means the promissory note daied April 28, 2022, in the original principal amount
of $247,500.00 from Borrower to llender, together with all renewals -of, extensions of, madifications of,
refinancings of, consolidations. of, asd substitutions for the promissary note or agreement. The interest
tate on the Note is 4.750% per annur: hased on a year of 360 days. Payments on the Mole are to be
rmade in .accordance with the following payment schedule: in 59 regular payments of $1,608.88 each and
one irregular iast payment estimated at $207,433.46. Borrower's first payment is due May 28, 2022, and
all subsequent payments are due on the same dan-of each month after that. Borfower's final payment will
be due on April 28, 2027, and will be for all rincipal and ail accrued interest not yet paid. Payments
include principal and irterest. ‘

Property. The word "Property” means. all of Grantar's right, title and interest in and 1o all the Property as
described in the "Assignment”. section of this Assignment.

Related Documents. The words "Related Documents” me«n/ all promissory notes, credit agreements, loan
agreements, environmental agreements, gduaranties, secuiy aareements, mortgages, deeds of trust,
securily. deeds, collateral mortgages, and: all other instruments, agraements and documents, whether now
ar hereafter existing; executed in connection with the lnde'btedn&.‘:ﬁ.

Rents. The word "Rents” means all of Grantor's present and future rights, tille and interest in, 1o and
under any and all present and future leases, including, without limitaticd, 4l rents, revenue, incofme, Issues, .
royalties, benuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and ether payments-and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's rizixt to enforce such leases
and to recéive and collect payment and proceeds thereunder. ' '

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCHMENT IS.EXECUTED ON APRIL 28, 2022,

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS ASSIGNMENT U7 FENTS AND ALL
OTHER DOCUMENTS RELATING :I';g:aTHIS DEBT.

-7

[
YANFHONY KHAIRALLAH
)
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ASSIGNMENT OF RENTS
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

T

STATE OF \H B Ty )
; - ) 88
COUNTY OF ../ 1\ )

On this day before me, thaandersigned Notary Public, personaily appeared ANTHONY KHAIRALLAH, A SINGLE
PERSON, 10 me known to be ‘he individual described in and who executed the ASSIGNMENT OF RENTS, and
acknowledged that he or she sigred the Assignment as his or her free and voluntary act and deed, for the uses
and purposes therein mentioned

Given under my hand and official seal ‘his day of g , 20 b

i ‘; 7 ¢ e < ;"’“ ’ N s e ; I}
By | oo i ) Residing at 77 Mg
Notary Public in and for the State of Lt e  DiAMA NDRICS

.y ][ e Official Seal
My commission expires /1 [| (! £ 1, Notary Public - State of iliinois  §
My Cormmission Expires dun 17, 2025 |
R Ty . :
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EXHIBIT “A”

UNIT MUMBER 17J IN 5757 SHERIDAN ROAD CONDOMIMIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DEECRIBED REAL ESTATE:

COMMENCING AT THE INTERSECTION OF THE EAST LINE OF SHERIDAN ROAD AS WIDENED AND THE NORTH
LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S 2D ADDITICN TO EDGEWATER IN THE EAST FRACTIONAL HALF
OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, THENCE EAST 230
FEET ALONG SAID MORTH LINE AND THE SAID NORTH LINE EXTENDED EAST, THENCE SOUTHEASTERLY 90.26
FEET MORE OR LESS TO A POINT 1M FILE SOUTH LINE EXTENDED EAST OF LOT 14 BLOCK 21 AFCRESAID,
WHICH POIMT IS 23847 FEET BAST OF THE EAST LINE OF SHERIDAN ROAD AS WIDENED, THEMCE WEST OM
SAID BS0UTH LINE EXTENDED AND ON THE 30UTH LINE OF SAID LOT 14 AFORESAID A DISTANCE OF 23841
FEET TO THE EAST UME OF SHERIDAN ROAD AS WIDENED THENCE MORTHERLY IN A STRAIGHT LINE ALONG
SAlD EAST JONE OF SHERIDAN ROAD AS WIDENED 9803 FEET MORE OR LESS TO THE POINT OF BEGINMING
N COOK COLMTY, LLLINOIS WHICH SURVEY I8 ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIURM P=CORDED AS DOCUMENT NUMBER 24384882 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CLa™ON ELEMENTSE AND AMENDED BY DOCUMENT NUMBER 24388740 IN COOK COUNTY,
ILLINOIS.



