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Loan Number: 14016057849

(Space Above This Line For Recording Data]

MAC-1023275-ms AN
S 'MORTGAGE

MERS Phone: 888-679-6377 MIN: 1000922-1401605789-9
DEFINITIONS

Words used in multiple sections of this dacument are defined below atd .other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wride used in this document are
also provided i in Section 16.

(A) “Security Instrument” means this document, which is dated April 15, 2022, tor, sethar with all Riders
to this document.

(B) "Borrower" is Michael Fastert. Borrower is the mortgagor under this Security Instrumeit.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is arganized and existing under the laws of Delaware, and has an
address and teiephone number of P 0. Box 2026, Flint, MI 48501- 2026 tel. (888) 679-MERS

{D) “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Limited Partnership
organized and existing under the laws of Pennsylvania. Lender's address is 3701 Arco Corporate Drive,
Suite 200, Chariotte, NC 28273.

(E) “Note” means the promissory note signed by Borrower and dated April 15, 2022. The Note states that
Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND 00/100 Dollars {U.S. $130,000) plus
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interest. Borrower has promlsed to pay this debt in regular Perlodrc Payments and to pay the debt i in
fuII not later than May 1 2052.

(F) "Propertv" means the property that is described below under the headlng “Transfer of ngh tsin the
Property "

{G) “Loan” means the debt evrdenced by the Note, plus rnterest any prepavment charges and late
_ charges due underthe Note, and all sums due under thls Securlty Instrument plus interest.

(H} “Riders” means all erers to this Secunty lnstrument that are executed by Borrower The followmg
Rlders are to be executed by Borrower [check box as applrcable]

”J Adjustabie Rate Rider o P.Ianned Umt Development Rider
ZJ Balloon Rider [ Biweekly Payment Rider

€1 1-2 Family Rider 0 second Home Rider
O<Candsminium Rider O Construction Lean Rider

[ Manuteliured Home Rider [ Renovation Loan Rider
- [ Other{s) Fixed interest Rate Rider

{1} “Applicable Law” means 3. « ntrollmg appllcable federal, state and local statutes, regulatlons
ordinances and administrative ez and orders {that have the effect of law) as well as all applrcable
final, non-appealable judicial opinions.

(J) "Commuhity Association Dues, Fees, anr. Lssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgamzatron :

(K) “Electronic Funds Transfer" means any transfer of{u:ids, other than atransactuon originated bycheck
draft, or similar paper instrument, which is initiater through an electronic terminal, telephonic
mstrument c_ompute_r, or magnetic tape so as to order, instruct, or autherize a financial institution to
debit or credit an account. Such term includes, but is not limiited t2, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephrme, viire transfers, and automated

...c[earlnghousetransfers TITSRIITNY ¢ o Y TR .

(L} “Escrow Items" means those items that are described in Section 3.

{M)"Miscellaneous Proceeds” means any compensation, settlement, award or dariages, or proceeds
paid by any third party {other than insurance proceeds paid under the covermga: described in
Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or ofier taking of all
or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv} misrepresedtations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protectmg Lender agamst the nonpayment of, or default on,
the Loan.

(0) "Periodlc Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
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“in regard to a “federally related mortgage Ioan even |f the Loan does not qualrfy as a “Federally
~ related mortgage Ioan under RESPA. ' .

(Q) "Successor in Interest of Borrower" means any pa rty that has taken t|t|e to the Property, wh ether or
not that party has assumed Borrower 5 obflgatrons under the Note and/or this Secuntv Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (il the repayment of the Loan and all renewals, extensions
and modrflcatlons of the Note; and {ii) the performance of Borrower’s covenants and agreements
under this Securlty Instrument ‘and the Nate. For this purpose, Borrower does hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and  assigns)
and to the SU.Cess0rs anc! assngns of MERS the foIIowmg described property Iocated in the '

Countv ' -~ of  Cook
[Typ nf’erordingiunsdlmon} S L [NameofRecordngurlsdrcteon]

SEE LEGAL DESCRI’ fION A'I'I'ACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A"
- APN.: 30-29-316-059 0000

which currently has the address of 17554 Henry Street

[Street} _
tansmg : _'__ _, linois 60438 {”Property Address”):
[City} o : (Zip Code]

TOGETHER WITH all the improvements now Or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a pirt of the property. All replacements and additions shall
also be covered by this Secunty Instrument. All of th2 fr;regomg is referred to in this Security Instrument
as the "Property ” Borrower understands and agrees that MERS holds only Iegal title to the mterests
granted by Borrower in this Security Instrument, but, if necessa:v to comply with law or custom, MERS {as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, mcludmg, but not limited to, the right to foreclose and se’i tha Property; and to take any action
reqmred of E.ender mchdmg, but not Irmrted to, releasmg and cance-.n' this Securrtv Instrument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate herab* conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneacumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title ts the "roperty against all
claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifors: covenants
with Ilmlted_vanatrons by jurisdiction to constitute a uniform security instrument covering rea! ovaperty.

UNIFORM 'CO\_I'_ENA_NTS.. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Security {nstrument shall be made in U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of
the foliowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

ILLINOIS - Single Famrlv Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS _ o IForm 3014 - 01/01)
Cardinal Fmancral Company, LImlted Partnersh:p _ o - Page 30f17



2211910035 Page 5 Df 25

UNOFFICIAL COPY

treasurer’s check or cashler’s check, provrded any such check i is drawn upon an institution whose
deposits are msured by a federal agency, snstrumentalrty, ar entlty, or (d) E!ectrontc Funds Transfer.

Payments are deemed recelved by Lender when recewed at the Iocatron de5|gnated in the Note orat
such other location as may be designated by Lender in accordance with the notice provusrons in
Section 15. Lender may return any payment or partial payment if the payment or partlal payments
are msufflc:ent to bring the Loan current. Lender may accept any payment or partlal payment
insufficient to brmg the Loan current, without waiver of any rights | hereunder or prejudice toits rights
to refuse such payment or parti aI payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each’ Penodac Payment is applied as of its
schedulad due date, then Lender need not pay interest on unapplled funds. Lender may hold such
unappiier. funds until Borrower makes payment to bring the Loan current. if Borrower does not do so
within a<e2zonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applicu Zarlier, such funds will be applied to the outstanding principal ba!ance under the Note
|mmed|ately piine o foreclosure. No offset or claim which Borrower might have now ot in the future
against Lender sha!i raiieve Borrower from makmg payments due under the Note and this Security
Instrument or perfozmm’ the covenants and agreements secured by thrs Secunty Instrument

2 Apphcation of Payments P oceeds Except as otherwise described in this Section 2, a!l payments
accepted and applied by Lencler snall be applied in the followmg order of priority: (a) interest due
under the Note; (b} principal due .rr“’er the Note; {c) amounts due under Sectlon 3. Such payments
shall be applied to each Periodic Payiviesiijin the arder in which it became due. Any remaining amounts
shall be applied first to late charges, secor. 4o any other amounts due under this Security Instrument,
and then to reduce the prmcrpal balance of th. mte :

If Lender receives a- payment from Borrower for - de!mquent Penodnc Payment which includes a
sufficient amount to pay any late charge due, the payrient may be applied to the deimquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic 2ayments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exiscs aiter the payment is applied to the
full payment of one or more Periodic Payments such excess may ke aoplied to any late charges due,

”Voluntary prepayments shall be applred first to any prepayment cha*go. and then as described in the
Note, : -

Any application of payments, insurance proceeds, or Misce[laneous Proceeds to-grincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pzriadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”} to provide for payment of ar9unts due
for: (2} taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property, (b} leasehold payments or ground rents on the Property, if
any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender afl
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower’s abligation _to pay to Lender Funds for any or all Escrow items at any time. Any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 01/01)
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such waiver may onlv bein wntmg In the event of such waiver, Borrower shall pay dlrectty, when and
where payable, the amounts due for any Escrow (temms for which pavment of Funds has been wawed
by Lender and, if Lender requrres, shall furnish to Lender receipts evidencing such payment within
such time penod as Lender may requrre Borrower’s obligation to make such payments and to provrde
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
!nstrument as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems drrectly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rlghts under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon
such revacation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3. : -

Lender may atany trme, collect and hold Funds in an amount (a) sufficient to permlt Lender ta apply
the Funds at e iime specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under PcSPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estiinztes of expenditures of future Escrow Items or otherwrse in accordance wnth
Apphcable Law B : :

The Funds shall be held in 2 institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclucing Lender, if Lender is an institution whose deposits are so insured)
orin any Federal Home Loan Bank. L2i142r shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lendeisr4ll not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veriiy! ing the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law perryits Lender to make such a charge Unless an agreement
is made in wrltlng or Applicable Law requires inte/est to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings ¢ i Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds’ Lender shall gave ta Borrower, wrthout
charge, an annuai accounting of the Funds as required b\, RESPA .

If there is a surplus of Funds heldi in escrow, as defined under RESFA, Lander shaII account to Borrower

- for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESF+, and Borrower shall pay to
Lender the amount nacessary to make up the shortage in accordance with RESFA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined dnder RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tha-arisunt necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly navments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly; efund to
Borrower any Funds held by Lender -

4. Charges; Liens. Borrower shaII pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3. : :

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perfarming such agreement; (b) contests the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS _ (Form 3014 - 61/01)
Cardinal Financial Company, Limited Partnership _ o "~ Page Sof17



5!

2211910035 Page 7 of 25

UNOFFICIAL COPY

Ilen in good faith by, or clefends agamst enforcement of the. llen in, legal proceedlngs whsch in Lender’s
opinion operate to prevent the enforcement of the lien whale those proceedlngs are pendmg, but only
until such’ proceedrngs are concluded or (c) secures from the holder of the lien an -agreement
satrsfactory to Lender subordmatmg the lien to this Secunty instrument If Lender determrnes that
any part of the Property is subject to a lien which can attain priority over this Securitv Instrument
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satrsfy the I|en or take one or more of the actrons set forth above in thls
Sectron 4 : SR ;

Lender may requ:re Borrower to pay a one-tlme charge for a real estate tax verrf‘ catlon and/or
reportme service, used by Lender |n connection wrth this Loan :

Pmperty l"surance Borrower shall keep the |mprovements now exrstlng or hereafter erected on the
Property ir'su’ed against loss by fire, hazards included within the term “extended coverage,” and any
other hazares including, but not limited to, earthquakes and floods, for which- Lender requires
insurance. This insurznce shall be mamtamed in the amounts {including deductible levels) and for the
perrods that Lender réouires. What Lender requires porsuant to the precedlng sentences can change
during the term of 4!ie Loan. The insurance carrier provrdmg the insurance shall be chosen by
Borrower subject to Lenders rizntto drsapprove Borrower's choice, which right shall not be exercrsed
unreasonably Lender may require Qorrower to pay, in connection with this Loan, either: (a} a one-
time charge for flood zone deterwna*'on certification and trackrng services; or (b) a one-trme charge
for flood zone determination and ceitiiization services and subsequent charges each time remappings
or similar changes occur which reasonauiy might affect such determination or certlflcatlon Borrower
shall also be responsible for the payment OF anyTeas |mposed by the Federal Emergency Management
Agency in connectron with the rewew of any f. -md *one determmatron resultlng from an objectlon by
Borrower

if Borrower farls to maintain any of the coverages desiited above, Lender may obtam insurance
coverage, at Lender's option and Borrower's expense. Lendas i$ under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Propervy, or the contents of the Property,

~ against any risk, hazard or liability and might provide greater or leszei raverage than was previously

in effect. Borrower acknowledges that the cost of the iinsurance cuverage so obtained might
significantly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed
by Lender under this Section 5 shall become addmonal debt of Borrower secrred bv thls Securrty
[nstrument. These amounts shall bear interest at the Note rate from the date of ais: oursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting pavment,

All insurance p0|IC|eS reqwred by Lender and renewais of such policies shall be subject 0 -ender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional ioss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addltlonal Ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree In writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shail be appiied to restoration or repair of the Property, if the restoration or repair is

ILLINOIS - Single family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS _ {Form 3014 - 01/01)
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economlcally feasrble and Lender’s securlty is not 1essened Durmg such repalr and restoratlon penod
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such mspectwn shall be undertaken promptly Lender may disburse proceeds for the repairs and
restorat:on in a single payment orin a series of progress payments as the work is completed Unless
an agreement is made in writing or Applicable Law requires interest to be- pard on such i rnsurance
proceeds, Lender shall not be required to pay Borrower any interest or arnings on such proceeds.
Fees for public adjusters, or other thlrd parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obhgatron of Borrower if the restoratlon or repair is.not
economrcally feasrbie or Lendér's securaty would be lessened, the i insurance proceeds shall be applred
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower Such msurance proceeds shall be applred in the order provaded for fn Sectlon 2.

i Borrowe. zuzndons the Property, Lender may fi Ie negotrate and settle any available insurance claim
and related mattas. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has effered to settle a claim, then Lender may hegotiate and settle the claim. The
30-day period will bégin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to ‘Lender {a) Borrower's rights to any
insurance proceeds i in an ameunt not to exceed the amounts unpaid under the Note or this Security
Instrument and (b} any other ¢f Bo rower's nghts {other than the right to any refund of unearned
premiums paid by Borrower) underallinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prop2rty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts nnpaid under the Note or this Securrty Instrument, whether
or not then due : - :

Occupancy Borrower shall occupy, establlsh anduss the Property as Borrower’s principal re5|dence
within 60 days after the execution of this Security I7airument and shall continue to occupy the
Property as Borrower's principal residence for at least ore year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent sha!l-siot be unreasonably withheld, or unless
extenuatmg circumstances exrst which are beyond Borrower’s “ontvel,

Preservatron, Malntenance and Protection of the Property, Inspectionz. Rorrower shall not destroy,

damage or impair the Property, allow the Property to deterlorate or ceanimit waste on the Property
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conaition. Unless it is
determined pursuant to Section § that repair or restoration is not economicaliy-fessible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damap<. if insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the "'roperty,
Borrower shall be responsible for repairing or restoring the Praperty only if Lender has released
proceeds for such purpose_s. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rel:eved
of Borrower H obhgat:on for the completton of such reparr or restoratron

Lender or its agent may make reasonable entnes upon and mspectrons of the Property Wit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonahble
cause. : -
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8. Borrower’s Loan Appltcatlon. Borrower shall be in default if, durlng the Loan apphcatlon process
: Borrower or any persons or entities actmg at the direction of Borrower or with Borrower’s knowledge

or consent gave. matenallv false, misteading, or inaccurate mformetlon or statements to Lender (or
failed “to - provrde Lender with material rnformatlon) in connection wrth the Loan Materlal
representations include, but are not limited to, representations concernmg Borrower’s occupancy of
the Property as Borrower [3 pnncrpal re5|dence : :

Protectton of Lender’s Interest in the Property and nghts Under this Securrtv lnstrument. if
(a) Bérrower fails to perform the covenants and agreements contained i in this Security Instrument
(b) there is a legal proceedmg that might significantly affect Lender’s interest in the Property and/for
rights under thrs Security Instrument (such as a proceeding in bankruptcy, probate; for condemnation
or foricitiire, for enforcement of a lien which may attain pnonty over this Security Instrument orto
enforce !aws. or regulatrons or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and nghts
under this Secur’: 'y Instrument including protectmg and/or assessung the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not Irmated to: (a) paying
any sums secured by # lian which has priority over this Securltv Instrument (b) appearing in court;
and {c} paymg reasonable atiorneys’ fees to protect its interest in the Property and/or r:ghts under
this Secunty Instrument, inciuding its secured, position in a bankruptcy proceeding. Securmg the
Property mcludes, but is not limited'to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations
or dangerous conditions, and have utiiitis urned on or off. Although Lender may take action under
this Section 3, Lender does not have to i so and is not under any duty or obligation to do so. Itis
agreed that Lender i lncurs no Ilablirty for not takmg any or aII actlons authonzed under this Sectron 9,

Any amouints disbursed by Lender under this Seetion 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts sn=ii bear interest at the Note rate from the date
of disbursement and shall be pavable wrth such intersst upon notice from Lender to Borrower
requestmg payment

If this Secunty Instrument is on a leasehold, Borrower shall compiy with al1 the provisions of the lease,

~ Borrower shall not surrender the leasehold estate and lnterests naiein f'onveyed or terminate or

10

cancel the ground lease. Borrower shall not, without the express writtci censent of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the ewsehold and the fee title
shaII not merge unIess Lender agrees to the merger in wrltlng

Mortgage Insurance. If Lender required Mortgage Insurance as a condrtlon of inzking the t.oan
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effcet. If, for any
reason, the Mortgage insurance coverage required by Lender ceases to be available_Tom the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimatety paid in full, and Lender shall not be required to pay Borrower any

HLLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS (Form 3014 - 01/01)
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. mterest or earnrngs on such Ioss reserve, Lender can no Ionger requrre Ioss reserve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
- insurer selected by Lender again becomes avallable is obtarned and Lender requrres se parately

desrgnated payments toward the premiums for Mortgage Insurance. If Lender requrred Mortgage
Insurance as a condltron of makmg the Loan and Borrower was requued to make separatelv
desrgnated payments toward the premrums for Mortgage Insurance, Borrower shall ‘pay the

_premrums required to maintain Mortgage Insurance in effect, or to provide a non- refundable loss

. -reserve untrt Lender’s requrrement for Mortgage Insurance ends in. accordance with any written
' .agreement between Borrower and Lender provrdmg for such termination or until termrnatron is
" required by Applicable Law. Nothlng in this Section 10 affects Borrower 5 obhgatron to pay mterest at

11.

the rat: provrded in the Note

Mortgage lﬂsurance relmburses Lender (or anv entrty that purchases the Note) for certain lasses it
may incur i 2a:rower does not repay the Loen as agreed. Borrower is not a party to the Mortgage
lnsurance : : - :

Mortgage insurers evaluate therr total fisk on all such rnsurance in force from time to trme, and may'
enter into agreeme-.ts with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and tondrtrons that are satrsfactory to the mortgage insurer and the other
party {or parties) to these agreerents. These agreements may requrre the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (whrch may rnclude
funds obtarned from Mortgage mSU-«l"t.t premiums).

Asa result of these agreements Lender iny purchaser of the Note, another insurer, anv remsurer
any other entrty, or any affiliate of any of the foregoing, ‘may receive (directly or indirectly) amounts
that derlve from (or might be characterized a() 7 nortion of Borrower’s payments for Mortgage
Insurance in exchange for sharing or modrfymg the mirtgage insurer’s risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premrums pard to the insurer, the arrangemrr* is often termed ”captwe relnsurance "
Further :

~{a) Any such agreements will not affect the amounts that Borrowr it '*as agreed to pay for Mortgege'

Insurance, or any other terms of the Loan. Such agreements ‘wi"i_not increase the amount
Borrower will owe for Mortgage lnsurance, and thev wrll not entlt!e Bc: rower to any refund

(b) Any such agreements will not affect the rrghts Borrower has - if any with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any stier law. These
rights may Include the right to receive certain drsclosures, to request and obtain Gracellation of
the Mortgage lnsurance, to have the Mortgage Insurance terminated. automatrcauy, and/or to
receivea refund of any Mortgage Insurance premtums that were unearned at the time of such
canceflatlon or termination.

Assignment of Miscelaneous Proceeds' Forfeiture All Mrscellaneous Proceeds are hereby ass:gned
to and shall be pard to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or-in a series of progress

ILLINOIS - Slngle Family - Fannie MaefFreddre Mac UNIFORM INSTRUMENT WITH MERS _ {Form 3014 - 01/01)
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payments as the work is completed Unless an agreement is made in wrltlng or Apphca ble Law

requires interest to be paid on such Mrscellaneous Proceeds, Lender shall not be requared to pay
‘Borrower any Interest or earhings on such Muscellaneous Proceeds. if the restoration or repairis not

economrcally feasnble or Lender’s security would be Iessened the Mlscellaneous Proceeds - shall be
applled to the sums secured by this Securaty Instrument, whether or not then due, with the 1 excess, if
any, paid to Bortower. Such Mrscellaneous Proceeds shall be apphed in the order prowded for in

.Sectton 2

In the event ofa total takmg, destructlon or ioss in value of the Property, the Mrscellaneous Proceeds
shall be applled to the sums secured by thrs Security Instrument whether or not then due wuth the
excess, lf any, paid to Borrower : : - : :

In the event of a partral taking, destructron, or loss in value of the Property in whlch the falr market
value of the Property immediately before the partial taking, destruction, or Ioss in value is eq val to or
greater thar thz amount of the sums secured by this Secunty Instrument lmmedratelv before the
partlal takmg, _dmrv ction, or loss in va!ue, unless Borrower and !.ender otherwise agree in writing,
the sums secured by 'this Securltv Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multrphed Ly the following fraction: {a) the total amount of the sums secured lmmedlately
before the partial taking, dzs: ruction, or loss in value divided by (b) the fair market value of the
Property tmmedlateiy before the pa 'tral taking, destructlon, orlossi in value Any balance shall be pard
to Borrower :

In the event of a partial taking, destructi.:r or loss in value of the Property in which the fair market
value of the Property lmmedlateh/ before the nartial takmg, destruction, or loss in value is less than
the amount of the sums secured |mmed|atef ' beiore the partial taking, destruction, or loss in value
unless Borrower and I.ender otherwise agree in wri ing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securlty Instrument wh ather or not the sums are then due.

if the Property i is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after th> date the notice is gwen, Lender is

---authorlzed to-collect and apply the Miscellaneous Proceeds either 4o restoration or repair of the -

12

Property or to the sums secured by this Security Instrument, whethér or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whorn
Borrower has a right of action in regard to Mlscelleneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or crimina, is Legun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmzrsof Lender’s
interest in the Property or rights under this Security Instrument. Bofrower can cure suc' s default
and, if acceleratlon has occurred, reinstate as provided in Section 19, by causing the action or
proceedrng to be dlsmrssed wnth a ruling that, in Lender’s Judgment precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the i ;mparrment
of Lender’s interest in the Propertv are hereby assrgned and shall be pald to Lender

All Mi scellaneous Proceeds that are not applled to restoratton ot repair of the Property shall be
applled in the order provnded for in Section 2,

Borrower Not Released; Forbearance By I.encle_r Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS (Form 3014 - 01/01)
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or any Successors in Interest of Borrower. Lender shall not be requrred to commence proceedmgs

13

14

-

“against any Successor i in Interest of Borrower or to refuse to extend trme for pavment or otherW|se

modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercrsmg any right or remedy mcludlng, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shaII not be a walver of or preclude the exercrse of anv rlght or remedv

Joint and Several Liahllity, o-srgners, Successors and Assrgns Bound Borrower covena nts and
agrees that Borrower’s obligations and habrlrty shall be joint and- several. However, any Borrower who
co-signs.this Securrty Instrument but does not ekecute the Note (a “co-signer”): (a) is co-signing this
Security I7;strument only to mortgage, grant and convey the co-signer’s interestin the Property under
the terms ot this Securltv Instrument; {b} is not personally obligated to pay the sums secured by this
Security (ns% vinent; and (c) agrees that Lender and any other Borrower can agree to extend, modrfv,
forbear or make 4nv accommodations with regard to the terms of thrs Security instrument or the Note
wrthoutthe co-sigrers consent -

Subject to the prowsuons of Cectlon 18 any Successor in lnterest of Borrower who assumes Borrower ]
obligations under this Securin; instrument in writing, and is approved by Lender, shall obtain alf of
Borrower’s rights and benefits vader this Security Instrument. Borrower shall not be released from
Borrower's obligations and Habiiitv-under this Security Instrument unless Lender agrees to such
release in writing. The covenants aid agreements of this Security Instrument shalf bind (except as
provided in Sectron 20) and benefrt the siiccassors and assrgns of Lender

Loan Charges. Lender may charge Borrower iees for services performed in connection wrth
Borrower’s default, for the purpose of protecting L:nder’s interest in the Property and rights under
this Secunty instrument, including, but not limited to,_attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of enpress authority in this Security Instrument
to charge a specific fee to Borrower shall not be construer:as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibit:d by this Security Instrument or by

_ Applicable Law.

15

If the Loan is subject to a law which sets maximum loan charges, and {na’ 1aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: {a) any such loan charge shall be reduced by tiie awiaunt necessary to
reduce the charge to the permitted fimit; and (b} any sums already collected irom ®orrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to maks this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowsr. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any rlght of action
Borrower mrght have arising out of such overcharge. :

Notices. All notlces glven by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute riotice to all
Barrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS {Farm 3014 - 01/01}
Cardinal Financial Company, Limited Partnership - _ . Page 110f 17



17

2211910035 Page 13 of 25

UNOFFICIAL COPY

_procedure for reportlng Borrower’s change of address, then Borrower shall onlv report a change of

address through that specified procedure There may be only one desngnated notice address under
this Securlty Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to’ Borrower, Any hotice in connection with this Securrty instrument shall not be
deemed to have been given to Lender until actually received by Lender. (f any notice requrred by this
Security Instrument is also required under Applicable Law, the Applrcab!e Law requnrement wr! satrsfy

: the correspondrng requrrement under thlS Securlty Instrument

16.

-

18.

19,

Governlng Law; Severabllity, Rules of Construction This Securrty Instrument shaII be governed by
federal law and the law of the JUFISdICtIOI"I in which the Property is located. All rights and obligations
contzinec in this Securltv Instrument are subject to any requirements and flimitations of Apphcable
Law. Apr.lcnble Law mrght explicitly or wnplecrtlv allow the parties to agree by contract or it might be
silent, but s sitence shall not be construed as a prohibition against agreement by contract In the
event that any vyision or clause of thls Security Instrument or the Note conflicts with Applrcable
Law, such conflict sha not affect other provisions of this Securrty Instrument or the Note which can
be grven effect withcut r"*e conflicting provrsron ' :

As used in thls Secunty Incoiment: (a}words of the masculine gender shall mean and include
correspondlng neuter words or »vurds of the feminine gender; (b) words in the smgular shail mean
and include the plural and vice verss; and {c) the word "may’ gives sole dlscretlon without any
obhgatlon to take any action. :

Borrower’s COpy Borrower shall be given one copy of the Note and of this Secunty tnstrument

Transfer of the Property ora Beneficial Interect i Borrower. As used in this Section 18, ”Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deedy, vontract for deed, installment sales contract
or escrow agreement, the intent of whrch is the transtes cf title by Borrower at a future ciate toa
purchaser

Ifai all or any part of the Praperty or any Interest in the Property is $4i”-or transferred (or if Borrower is. .

not a natural person and a beneficial interest in Borrower Is sold or transierved) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender if such exercise is prohrbrted bv
Apphcable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7n2 notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. \f Sorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securrty Instrument w:thout further notice or demand on Borrower

Borrower’s Rrght to Reinstate After Acceleratton If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this ‘Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements, (¢ pays all expenses mcurred in enforcing this Security Instrument, including, but not
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lrmrted to, reasonab!e attorneys fees, propertv mspectlon and valuatron fees, and other fees mcurred
for the purpose of protecting Lender’s interest in the Property and rlghts under this Securrty
Instrument; and (d) takes such action as Lender may reasonabiv requrre to assure that Lender's
interest in the Property : and rights under this Security Instrument, and Borrower 5 obllgatson to pay
the sums secured by this’ Securltv Instrument, shall contmue unchanged unless as otherwise prowded
under Apphcable Law. Lender may reqmre that Borrower pay such reinstatement sums and expenses

“in one or more of the following forms, as selected by Lender: (a) cash {b) monev order, {c) certlfred
: 'check bank check treasurer’s check or cashrer 5 check, prowded any such check is drawn upon an
institution whose deposits are msured bya federal agency, mstrumentallty or entlty, or {d} Electronic

20,

- .owed by reason of, this Security Instrument, until such.Borrower &t Lender has notified the other - -

21.

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this rrght to reinstate
shaII not aoply in the case of acceieratlon under Section 18

Sale of Nm:, ‘ange of Loan Servicer, Notice of Grievance, The Note ora partlal mterest in the Note
(together withi i Securlty Instrument) can be sold one or more times without prior notrce to
Borrower. A sale migr* result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments aue. uader the Note and this Security Instrument and performs other mortgage
loan servicing oblrgatlons «nder the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servrcer, Borrower 1vill be given written notice of the change which will state the name
and address of the new Loan Servics ir, the address to which payments should be made and any other
mformatlon RESPA requires in connectior, with a notice of transfer of servicing. 1f the Note is sold and
thereafter the Loan is serviced by a Loan servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Barrower will ‘emiin with the Loan Servicer or be transferred to a
successor Loan Servrcer and are not assumed hyr e Note purchaser unless otherwrse provsded by the
Note purchaser _ - : : :

Neither Borrower nor Lender may commence, join, or 0% joined to any judicial action {(as either an
individual litigant or the member of a class) that arises freni the nther party’s actions pursuant to this
Security Instrument or that alleges that the other party has breacned any provision of, or any duty

party {with such notice given in compliance with the requirements.of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapue before certain action
can be taken, that time period will be deemed to be reasonable for purposes ¢f this naragraph, The
notice of acceleration and opportunrty to cure given to Borrower pursuant to Szcton 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satury the notice
and opportunlty to take corrective action provrsrons of this Sectlon 20.

Hazardous Substances As used in thrs Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follow:ng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestrc;des and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and
radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; {¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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_ Borrower shall hot cause or permlt the presence, use, dnsposal storage, or release of any Ha zardous

: Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall

not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Enwronmental Law, (b} which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property The precedmg two sentences shall not apply to the presence, use, or storage on the
Property of smalf quantltles of Hazardous Substances that are generally recognized to be approprlate

to normal residential uses and to ‘maintenance of the Property (mcludmg, but not |il'l'tlted to,

hazardous substances in consumer products)

_Borrower shaII promptly gwe I.ender wrutten notlce of (a) any mvestrgatlon, clalm, demand lawsuit or

other-action by any governmental or regulatory agency or private party mvolvmg the Property and
any Hazzideus Substance or Environmental Law of which Borrower has actual knowledge, : (b) any
Envnronme.*:a' ondrtuon, including but not limited to, any spiliing, Ieakmg, dlscharge release or
threat of reiease of any Hazardous Substance and (¢} any condition caused by the presence, use or

release of a Hazarsous Substance wh|ch adversely affects the value of the Property. If Borrower

Iearns, or is notifies bv.any governmental or regulatory authority, or any private party, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Enwronmental Law.
Nothmg hereln shaII create any abligation on Lender for an Envuronmental Cleanup

NON- UNIFORM COVENANTS Borrower a0 tender further covenant and agree as foliows

22,

23.

24,

25.

Acceleratlon, Remedies Lender shall grre netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agru ement in this Security Instrument (but not prior to

acceleration under Section 18 unless Appllcable Lew provides otherwuse} The notice shalt specify:
(a) the default; (b} the action required to cure the ¢efault; (c) a date, not less than 30 days from the

date the notice is given to Borrower, by which the defat/i¢ :aust be cured; and (d] that failure to cure
the default on or before the date speclfled in the notice wiay result in acceleratron of the sums
secured by this Security instrument, foreclosure by judicial pre ceenting and sale of the Property. The

~ notice shall further inform Borrower of the right to reinstate af.er acceleration and the rightto =~

assert in the foreclosure proceeding the non-existence of a default or oy nther defense of Borrower
to acceleratlon and foreclosure. if the default is not cured on or hefou the date specified in the
notice, I.encier at its option may require immediate payment in full of al! 'sums secured by this
Security Instrument without further demand and may foreclose this Security Ir. strument by judicial
proceeding Lender shall be entitled to collect all expenses incurred in pursuins the remedies
provided in this Section 22, mcludmg, but not hmlted to, reasonable attorneys’ fce' and costs of
title evldence S -

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunty Instrument, but only if the fee is paid to a third party for servrces rendered and
the charging of the feeis permltted under Appllcable Law. :

Waiver of Homeste_ad. in accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but
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need not protect Borrower’s mterests The coverage that Lender purchases may not pay any claim
that Borrower makes or any claim that is made against Borrower in connection W|th the collateral.
_ Borrower may later cancel any insurance purchased by Lender but onlv after providing Lender wnth
evidence that Borrower has obtained insurance as- requnred by Borrower’s and Lender’s agreement
f Lender purchases i insurance for the coltateral Barrower will be responsuble for the costs of that
-insurance, including interest and -any other charges Lerider may impose in connection wrth the
: placement of the insurance, untli the effective date of the cancellation or expiration of the insurance.
~ -The costs of the | insurance mav be added to Borrower 3 total outstandmg balance or- obllgatlon The
costs of the msurance may be more than the cost of insurance Borrower may be able to obta inonits
_own, : : -

_[REMAINDER OF THIS PAGE INTENTJONALL_Y LEFT BLANK]
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_ BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned in thls Securlty

Instrument and | m any Rlder executed by Borrower and recorded with it.

M %/ ‘//5@3@}

- (Seal) |

Michael Fastert : Borrower - Borrower
_(Seal) " (Seal)

- Borrower . ~Borrower

A (Seal) (Seal)
- Borro_wer - Borrower

(Seal)  (Seal)

- Borrower - Borrower

(Seal) (Seal)

garrower « Borrower

{seal) -~ {Seal)

- Borrower - Borrower

{Seal) (Seal)

- Borrower - Borrower

{Seal) y. (Seal)

- Borrower - Borrower

Loan Origination Organization: Cardinal Financial Company, Limited Partnership, NMLS ID 66247

Loan Orlglnator Maria D Nava, NMLS ID 750796
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- [Space Below This Line For Acknowledgment]
State of U./ ) B

Coﬁnty of . }

' ,a Notary Public in and for said county and state
do hereby certzfy that Muchael Fastert, per; onally known to me to be the same person(s) whose nama(s)
subscribed to the foregoung instrument, appeared before me this day in person, and acknowledged that
~ he/she/they signed and delivered the said mstrument as has/her/thelr free and voluntary act, for the uses
and purp..ns" therem set forth

Given under mytiardand official seal thlS i _ day of AﬂM ;@l

Notarv Public ;

\ e

My Commlssmn Exptres

)F?ECEAL SEAL i
! Notary Public - State of fllinoic _/;
My Comm'esmn Expires Jan 21, 20251

Sl S s g

(NOTARY SEAL)

Loan Origination Organization: Cardinal Financial Company, Limited Partnersh:p, NMLS ID 66247
Loan Originator: Maria D Nava, NMLS |D 750796

HLLINOIS - Single Famlly fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS (Form 3014 - 01/01}
Cardinal Financial Company, Lum:ted Partnership _ ' _ ' - ‘Page 17 of 17
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Date: ApnllS 02 o _' o LoanNumber 1401605789

MIN: 1000922-1401605789-9 R
| EXHIBIT "A”

I.EGAL DESCRIPTION

Lot 22 (except the South 15 feet), Lot 23 and the South 20 Feet of Lot 24 in Block 5 in Avaition Addltion belng a
subdivision of the East 1/2 of the West 1/2 of the Southwest 1/4 of Fractlonal Sectlon 29, Townshlp 36 North
Range 15 East of the Third Prmcupal Meridian, in Cook County, IIE|n0|s -

Parce[ ID 30-29 316 059 0000 _
.Commonly Knrw* As 17654 Henry Street Lansmg, Iﬂmms 60438

Exhibit “A” - Legal Description (05/12/2020} _ Loan No.: 1401605789
Cardinal Financial Company, Limited Partnership _ R Pagelofil
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_ | (Assignment of Rents) - _
“THIS 1~4 FAMILY RIDER is made thls 15th day of Aprll 2022, andis incorparated into and shaII be
.deemed to amend and supplement the Mortgage Deed of Trust, or Security Deed (the ”Secunty
_lnstrument") of the same date given by the undemgned (the “Borrower”) to secure Borrower's Note to

'Card:nal Financial Companv, Limited Partnership (the “Lender”) of the same date and covering the
Property descrlbed in the Secunty Instrument and Iocated at: : :

17654 Henry Street, Lansing, IL 60438
: {Property Addressj '

1-4 FAM"’ ZOVENANTS, in addition to the covenants and agreements made in the Securlty
~Instrument, Borrower a/id '.ender further covenant and agree as follows:

A. ADDITIONAL P'(OPERTY suU BJECT TOTHE SECU RITY INSTRUMENT In addition to the Property
descrlbed in Securlty Instrumest, the following items now or hereafter attached to the Praperty to the
extent they are fixtures are aduca to the Property descrlptlon, and shall also constitute the Property
covered by the Security Instrument: duiiding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, ot ‘ntended to be used in connection with the Property, including,
but not limited to, those for the purpose; o stpIymg or distributing heatqng, cooling, eIectrucnty, gas,
water, air and Ilght fire preventnon and extinp uishing apparatus security and access control apparatus,
plumbing, bath tubs, ‘water heaters, water closets, sinks, ranges, stoves, refrlgerators dishwashers,
dlsposais, washers, dryers awnings, storm windows “starm doors, screens, blmds shades, curtains and
curtain rods, attached mirrors, cabmets, panelmg and atfached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to o2 and.remain a part of the Property covered by
the Security Instrument. All of the foregomg together with the Property described in the Security
Instrument (or the ieasehoid estate if the Security Instrument is on-aic asehold} are referred to in thls 1-
4 Famlly Rider and the Security Instrument as the “Property.”

B, USE OF PROPERTY; COMPL!ANCE ‘WITH LAW. Borrower slia!! nat’ seek agrée'to o makea
change in the use of the Property or its zoning cIassnf;catlon, unless Lender. 125 agreed in writing to the
change. Borrower shalt comply with all laws, ordmances, regu!atlons and requirements of any
governmental body applicable to the Property,

C. SUBORDINATE LIENS, Except as permltted by federal law, Borrower sh allot-allow any lien
inferior to the Security Instrument to be perfected against the Property without Lenue' s prior written
permission.

-D. RENTLOSS INSU RANCE. Barrower shall mamtam insurance agamst rent loss in adaitiun to the
other hazards for which i insurance is required by Section . :

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY Unless Lender and Barrower otherwise agree in wrltmg, Sect|on
6 concermng Barrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assugnment Lender shall have the right to modify, extend or terminate the existing leases and

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3170 - 01/01
Cardinal Financial Company, Limited Partnership _ Pagelof3
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to execute new Ieases in Lender s sole drscretnon As used in thus paragraph G, the word ”Iease" shali
'mean sublease if the Security lnstrument isona Ieasehold
_ H ASSIGNMENT OF RENTS APPO!NTMENT OF RECEWER LENDER IN POSSESSION Borrower
absolutely and uncondltronally assigns and transfers to Lender ali the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payahle Borrower authorlzes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents However, Borrower shall receive the: Rents until {i} Lender has gwen Borrower
notice of default pursuant to Section 22 of the Security Instrument and (n) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender of Lender’s agent This asslgnment of Rents constrtutes
an absolute asmgnment and not an assrgnment for addrtronal secunty anly.

- If Lznder gives notice of default to Borrower (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applled to the sums secured by the Securrty
Instrument; (ii¥Lender shall he entltled to collect and recejve all of the Rents of the Property, {iili) Borrower
agrees that each en ant of the Property shall pay all Rents due and unpaud to Lender or Lender’s agents
upon Lender’s writtei demand to the tenant; (iv) unless applrcable law prowdes otherwuse, all Rents
collected by Lénder or Lerar's agents shall be applied first to the costs of taking control of and managing
the Property and ‘collectir; % the Rents, mcludmg, but not limited to, attorney’s fees, recewer's fees,
premiums on receiver’s bonds, rarair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for anly those Rents actually
received; and (vi} Lender shall be entitled in have a receiver appointed to take possession of and manage
the Property and collect the Rents and’ prefice derrved from the Property wuthout any showmg as to the
madequacy of the Property as secunty

if the Rents of the Property are not sufficiant to cover the costs of taking control of and managing
the Property and of collectmg the Rents any funds expurded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

' Borrower represents and warrants that Borrower has riot executed any prior assignment of the
Rents and has not performed, and will not perform any act thatwould prevent Lender from exercrsmg its
rights under this paragraph :

Lender, or Lender’s agents ora Judlcually appomted receiver, c‘r? 400t be requured toenterupon,. ...

take control of or mamtam the Property before or after giving notice of déiault to Borrower. However,
Lender, or Lender’s agents or a judicially appomted receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shalt termlnate when all the sums secured by the Secunty
Instrument are paid in full.
I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o 2greement in
which Lender has an interest shall be a breach under the Security lnstrument and Lender mayinvoke any
of the remedies permitted by the Security Instrument :

{REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 -01/01
Cardinal Financial Company, Limited Partnership . Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this 1 4 Famlly
-~ Rider. S _

}/M (Seai} | : . | .'-'.(Se.al}.

Michael Fastert - Borrower - Borrower
- (Seal) . (seal)
- Borrower - Borrower -
g _ (Seal) _(Seal)
.- Borrower - Borrower
~{Seal)  {Seal)
. - Borrower . - Borrower
) {Seal) ) (Seal)
- (sorrower - Borrower
{Seaj)  {Seal)
- Borrower - Borrower
- (Seal) . (Seal)
- Borrower - Borrower
{Seal) [ {Seal)
- Borrower

Loan Originator: Maria D Nava, NMLSR ID 750796
Originators Qrganization: Cardinal Financial Company, Limited Partnershup NMLSID 66247

- Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Cardinal Financial Company, !.nmrted Partnership

Form 3170 - 01/01
Page3of3
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| MIN:1000922-1401605789-9 Loan Number: 1407605783

FIXED INTEREST RATE RIDER
.Da.t:t_a.:'_A.p.ri_I 1'5_,.__262.2"_ | - | e o o
' Léh'c.ie'r:.'clardina_l _F'i.na_m.fiél Com.p.any, Limited Parﬁnership

Eortq'wer(s}; Michael Fastert

THIS FIXED INT:REST RATE RIDER is made this 15th day of April, 2022, and is tncorporated into and
shall be deemed to arierd and supplement the Security instrument, Deed of Trust, or Security Deed (the
"Security Instrument") of *5ie same date given by the undersigned (the "Borrower") to secure repayment of
the Borrower's fixed rate pramisssry note (the "Note") in favor of Cardinal Financial Company, Limited
Partnership (the "Lender"). The Security Instrument encumbers the property more specifically described in
the Security Instrument and locatec at: e o

17654 Hen: votreet, Lansing, 1. 60438
{V'rope-i;- Address)

ADDITIONAL COVENANTS. In addition to the covsnznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre a: foliows: '

A. Definition (E) "Note" of the Security Instruh'lent is hereby (teleted and the following provision is
substituted in its place in the Security Instrument:

(E) “Note” means the promissory note signed by Borrower and dated 04/15;2022. The Note states that
Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND 00/100 Dollars (U.S. $130,000) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and ‘o piy the debt in full
not later than May 1, 2052 at a rate of 4.375%. : ' ' ' :

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

fLLINOIS - Fixed interest Rate Rider (06/30/18} ~ Loan No. 1401605789
Cardinal Financial Company, Limited Partnership o _ . - Pagelof2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in thls Frxed
Interest Rate Rlder :

WW Seal]. B ) | . . (Seal)

Michael Fastert _ - Borrower - Borrower
o ' -~ {seal) ' (Seal)

- Borrower - Borrower

N, | (Seal) _ (Seal)

- Borrower . - .- Borrower

(Seal) (Seal)

- Borrower - Borrower

vacal) {Seal)

- Borrowzr - Borrower

(Seal) JoX (Seal)

- Borrower - Borrower

(Seal) A .. {Seal} .

- Borrower - Borrower

(Seal) 7 ) (Seal)

- Borrower - Borrower
ILLINOIS ~ Fixed Interest Rate Rider (06/30/18) . Loan No. 1401605785

Cardinal Financial Company, Limited Partnership _ _ Page 2 of 2
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LOT 22 (EXCEPT THE SOUTH 15 FEET), LoT 23 AND THE SOUTH 20 FEET OF LOT 24 INBLOCKSIN
AVIATION ADDITION. BEING A SUBDIVISION OF ALL LOTS IN BLOCKS|,2,3,4,5,6, 7TANDSIN = -
COMMUNITY CENTER ADDITION, BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF FRACTIONAL SECTION 29, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILL!NOIS

Vin: 20-29-3lb-059 - e

Legal Description _ MAC-1023285-MS/10



