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WHEN RECORDED MAIL TO:
inland Bank ard Trust
Attn: Loan Administration
Dept.

2805 Biiterfield Road, STE
200
Qak Brook, . 50523

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Loan Administration Department
Inland Bark and Trust
2805 Buttarfield Road, Suite 200
Oak Brook, IL 60523

MORTGACE
MAXIMUM. LIEN. At no time shall the principal amount of I:gebtedness secured by the Morigage, inot
including sums advanced to protect the securlty of the Mortgage, excrod 330,000.00.

THIS MORTGAGE dated April 23, 2022, is made and executed betwen Mancucher Sassounes and Diana
Sassounes, his wife, ih joint tenancy, whose address is 5801 W. Main Strref, Morton Grove, IL 60053
(referred to below as “Grantor”) and Inland Bank and Trust, whose address |: 205 Butterfield Road, Suite
200, Oak Brook, IL 60523 {referred to bielow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, a1d ¢inveys to Lender all
of Grantor’s right, title, and-interest in and fo the following described real property, togeine: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, fiphts of way, and
appurtenances; all water, water rights, Watercdﬂrses and ditch rights (including stock in wtilites with diteh or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluging without:
limitation ‘all minerals, oil, gas, gecthermal and simitar matters, {the "Real Property”) located in Cook Connty,
State of lilinols:

LOT 11 IN HOWARD SUBD{VISION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20
AND RESUBDIVISION OF LOTS 1 TO 89 IN THE ROEDER BROTHERS MAIN STREET SUBDIVISION OF
PARTS OF THE NORTH 8.51 CHAINS OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLINTY,
ILLINOIS

The Real Property or its address is commonly known as 5801 Main St, Morton Grovs; IL €0053-3362. The
Roal Properly tax identification pumber is 10-20-401-046-0000,

REVOLVING LINE OF CREDIT. This Morigage secures tha Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
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under the Credit Agraement, but alsc any futuré amounts which Lender may advance to Grantor undar the
Credit Agreement within twenty (20) years from the date: of thils Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obllgates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
and Relaled Documents. Such advances may he made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any oné time, not including findnce charges on such
balance at a fixed or variable rate or sum as provided In the Gredit Agreament, any temporary overages, other
charges; and any amounts éxpended or advarced as provided in either the Indebtedness paragraph or this
paragraph, sboll not excééd the Credit Limit as provided in the Credit Agreement. W is the intention of Grantor
and Lender o4’ $his Mortgage sécures the balance outstanding under the Credit Agreement from time to time
from zero up te i Credit Limit as provided in the Credit Agreement and any intermediate balance,

Grantor presently 2ssigns to tender all of Grantor's right, titie, and iriterest in and to alt present and future
leasss of the Propeir; snd all Rents from the Property. In addition, Grantor geants to Lender a Uniform
Commercial Code secuiity witerest in the. Personal Property and Rents,

THIS MORTGAGE, INCLULIMC THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I® GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF CRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUME.v1 3, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORIVY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY T/.XES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECVRED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenv!ise provided in this Morigage, Grantor shall pay 16 Lender
all amounts secured by this Mértgage as they become (ue and shali strictly perform all of Grantor's obligations
under this Morigage:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramo' agrees that Grantor's possession and use of
the Property shall be governed by the. following provisions:

Passession and Use. Until the occurrence of an Event of Defaulf, Grantor may (1) remain in possession
and control of the Property, (2) use, operate or manage the Propsity, and (3) collect ihe Rents frorm the
Proparty,

Duty to Maintain. Grantor shail maintain the Property in good condition ard promptly perform all repairs,
replacemenls, and maintenance necessary to preserve its valua,

Compliance With Envircnmental Laws. Grantor represents and warrants to Lendsr thiat: (1) During the
period of ‘Grantor's ownership of the Property, there has been no use, generalion,%@ivfacture, storage,
freatment, disposal, release or threatened release of any Hazardous Substance by any/parson on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that thzre has been,
except as previously disclosed te and acknowledged by Lender in writing, (a) any breach or Aolation of
any Environmental Laws,- (b) any.use, generation, manufacture, storage, treatment, disposal, release or
threaténed releass Of any Hazardous: Substance on, under, abaut or from the Property by any prior ownets
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating 16 ‘'such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufaclure, store, treat, dispase of or release any Hazardous Substance an, under, about
or from the Property; and (b) any such activity shal be conducted in compliance with all apphcable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentat
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
lests, at Grantar's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for Lender’s purposes onty
and shall not be construed ta create any responsibillty or fiability on the part of Lender to Grantor. or ta any
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other person. The representations and warranties contained herein aré based on Grantors due diligence in
investigating the Properly for Hazardous Substances, Giantor hereby {1) releases and waives any future
claims against Lender for indemnity or cantribution fn the event Grantor becomes ligble for cleanup or other
costs under any-such laws; and {2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liabilities; damages, penalties, and expenses which Lender may directly or indirectiy
sustain or suffer resulting from -a breach of this section of the Martgage or a5 a consequence of any use,
generation, manufacture, storage, disposal, release or threatened reloase ocourring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Moartgage, incfuding the obligation to indemriify and defend, shall
survivethe paymant of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall nat be affected by Lender's acquisition of any interest in the Properly, whether by foreciosure or
othenwise,

Nulsance, Wustz. ~Grantor shail not cause, condugt or permit any nuisance -nor commit, permit, o suffer
any stripping of or w.aste on or 10 the Property or any portion of the. Propeity. Without limiting the
generality of the foreroiiig, Grantor will not remova, or grant.to any other party the right to remove, any
timber, minexals (inclue.iig oil and gas), coal, clay. scaria, soil, gravel or rock products without Lendar's
prior written consent,

Removal of improvements, Grantershall not demelish or remove any Improvernents from the Real Property
without Lender's prior writlen consent, As a condition 10 the removal of any Improvements, Lender may
require Grantor to make arrangenier:s satisfactory to Lender to replace such Improvements wilh
Improvements of at least equal value.

Lender's Right to Enter. Lender.and Lenders aoenis and representatives may enter upon the Real Property
at alf reasonable fimes 1o attend to Lender's \nterasts and to inspect the Real Property for purposes of
Grantor's compliance with the terrs and conditions o? this Mortgage.

Compliance with Governmental Requirements. Grarite =hall prompily comply with all laws, ordinances,
and regulations, now or hereafter in effect, of alt -goverimental authcrities applicable to the uss or
occupancy of the Property. Grantor may contest in gaod rai'h any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate apoeals, so long as Graritor has notified
Lender in writing prior to doing so and so long as, in Lenders so's opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to pos: canquate security or a surety band,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantar agrees heither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thoce acts set forth above in this section, which frors He characler end use of the
Property are reasonably necessary to proleci and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, declare immedizie’y due and payable
ali sums secured by this-Morlgage upan the sale or transfer, without Lender's prior writter consent, of all or
any part of the Real Property, or any interest in the Real Propery. A “sale or transfer” mean: the conveyance
of Real Property or any right, title or interest in the Rsal Property; whether legal, beneficial-or eguitahle;
whether voluntary or involuntary; whether by outrlght sale, deed, installment sale contract, land Gontract,
cortract for deed, leasehold interest with a term greater than three (3) years, laase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender If such exercise is prohibited by federai law or by llinois law.

TAXES AND LIENS. The follewing provisions relating to the taxes and liefis on the Property are part of this
Morigage: ' ’

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,.
special taxes, assessments, water charges and sewer service charges levied against or on accaunt of the
Property, and shatl pay when due all elaims for work done on or for services rendared or material furnished
1o the Property. Grantor shall maintain the Property free of any liens having priority aver or equal to the:
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interest of Lender under this Morigage, except for those liens specifically- agreed to in writing by Lender,
and axcept for the lien of laxes and assessments not due as further.specified in the Right to- Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good féith dispute over the-obligation to pay, so long as Lender's interest in the Property is not jeopaidized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arlsés or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if fequested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other serdsity satisfactory to Lender in- an amount sufficient to discharge the lien plus any costs and
attorneys’ ieas, or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any contest, Crantor shall defend itself and Lender ‘and shall satisfy any adverse judgment. before
enfargement cyzinst the Property. Grantor shall name Lénder as an additional abligee under any surety
bond furnishec inre contest proceedings.

Evidence of Payment. frantor shall upon demand furnish to Lender satisfactory avidence of payment of
the taxes or assessmenis 24d shall authorize the appropriata governmental official to defiver to Lender at
any firne a written statement =¥ the taxes and assessments against the Properly.

Notice of Construction. Grarior shall nofify Lender at least fifteen (15) days before any work is
‘commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lisn, materialmen's lien, or otfier lisn wuld be asserted on account of the work, services, or materials.
Grantor will upon request of Lender #irish to Lender advance essurances satisfactory to Lender that
Grantor can and will pay the cost of such iziniovements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Properly are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure an< maintdin policies of fire insurance with standard
exiénded coverage endorsements on a replacement kasis for the full insurable value covering all
Improvements on.the Real Property in an'amount sufficien{ 1o avoid application of any coinsurance clause,
and with 2 standard mostgagee clause i favor of Lender, /Foiicies shall be writtan by such insurance
companies and in such form as may be reasanably acceptable to'Lender. Grantor shall defiver to Lender
certificates of coverage from each Insurer containing a stipulatior. thet coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written noticc ¢ Lender and not containing any
disclaimer of the insurer's liability for fallure to give such nofice, Each ingura:ice policy also shail include an
endorsement providing that coverage in favor of Lender will not be impuired In any way by any act,
omission or default of Grantor or any other person. Should the Real Pragery be located in an area
designated by the Administrator of the Federal Emergency Management Agency a7 a special flood hazard
area, Grantor agrees to obtain and maintain flood Insursince, if available, within 45 dsys after notice is
oiven by Lender that the Property Is located in a special flood hazard arez, for the inzxirwm amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the propety securing the,
loan, up to the maximum policy limits set under the National Flood Insurance Program, oras dtherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as. defined by applicable federal flood insurance statutes and regulations, or from another fioad
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federai Nood insurance statutes and regulations. '

Application of Proceeds. Grantor shall prompily nolify: Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fiteen {15} days of the casualty, Whether or
not Lendey's security is impaired, Lender may, at Lender's slection, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration anid repair of the Property, If Lender elects to appfy the proceeds to réstordtion
and repaif, Grantor shall répair oF replace the damaged or destroyed [mprovements iy a manner satisfattory
1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the

[ T Py o T
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proceeds for the reasonable cost of repair or restoration if Granlor is not in dafault under this Mortgage.
Any proceeds which have nat been disbursed within 180 days after their recelpt and which Lender has not
committed to the repair or restoration of the Property shall be used first io pay any amouni owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shab be appfied to the.
principal balance of the Indebledness. [f Lender hatds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid fo Grantor as Grantor's intefgsts may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens. securily interests,
encumbrances, and other claims, (8) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lenuer. interests in the Property, then Lender or Grantor's behaif may, but is not required to, take any
action that Lzioer belisves to be appropriate 1o protect Lender's inferests, All expenses incurred or paig by
Lender for suct. pramases will then bear interest at the rate charged under the Credit Agreerment from the dale
incurred or paid b londer to the date of repayment by Grantor. AN such expenses will become a part of the
Indebiedness and, a( Lunder's oplion, will (A) be payable on demand; (B} be added to the balance of the
Credit Agreement and je apportioned among and be payable with any installment payments to become due
during either {1} the tern-of any applicable insurance policy. or (2) the remaining term of the Credit
Agreement; or (C) be treated s a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also wili sacure payment of these amounts. The rights provided far in this paragraph
shall be in addition to any other rights {r any remedies 1o which Lender may be entitted on account of any
defaull. Any such actioh by Lender shall not be construed as curing the default so as to bar Lender from zny
remedy that it otherwise-would havé had.

WARRANTY; DEFENSE OF TITLE. The followr 3 provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that, (a) Granlor holds grad and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, titie repor,-ar-inal title opinion issuad in favor of, and atcepted
by. Lender in connection with this Mortgage, and (b) Graranr has the full righl, power, and authority to
execute and defiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph (bove. Grantor warrants and will forever
defend the tifle to the Property against the lawful claims of ail werzons. In the event any action or
proceeding is commenced that questions Grantor's tile or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Granter may. =c ‘he nominal parly In such

proceeding, bul Lender shall be entitled to: participate in the preceeding arg lo be represented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cayvce 10 _he delivered, (o Lander
such instruments as Lendsr may Yequest fram time to time to permit such particips tan

Compliance. With Laws. Grantor watrants that the Property and Grantor's use of e Properly complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this vicrigage. shall
survive the execution and delivery of this Morigage, shajl be ‘continuing in nawre and shall remain in full
force and effact until stuch time as Graptor's Indebladness is paid in full,

CONDEMNATION. The following provisions relating to condemnatioh proceedings are a part of this Morigage:

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promplly take such steps as may be necessary to defend the action and oblain the
award. Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in
the proceeding and to bé represented in the proceeding by counset of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |f al or any part of the Property is condemned by emirent domain
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procéedings or by any proceeding or purchase in lieu of condemnaticn, Lender may at its élection require:
that all or any portioni of the ‘net proceeds of the award be applied to the Indsbtedness or the repair or
restoration 6f the Property. The net proceeds of the award shall mean the award after payfment of all
reasonabie costs, expenses, and atiorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fess and charges are a parf of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lerider, Grantar shall éxecute such documients in
addition 1o this Morigage and take whatever other action is requested by Lender to perfect and contiriue
Lender's lien on the Real Property. Grantor shall reimburse Lénder for alf takes; as described below.
together wiis all expenses incurred in recerding, perfecting or continuing this Mortgage, including without
limitation all taves, feas, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitite taxes to which this section applies: (1) 4 specific tax-apon this type
of Mortgage or Uporn = or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor s authorized or required to deduct from payments:on the Indebtedness securad by
this type of Mortgage; ,3) a tax on this type of Mortgage chargeable against the Lender or the hoider of
the Credit Agreement, and 44) a spacific tax on all or any portion of the Indebledness or on payments of
principal and interest made by firantor. '

Subsequent Taxes. If any tax to which this section applies is enatled subsequent to thie date of this
Mortgage, this event shall have the sium effect as an Event of Default, and Lender trisy exercise any or all
of its available remedies for an Event of Oefauit as provided below unless Granior eillier {1} pays the tax
before it becomes delingquent, or (2) con’ssia the tax as provided above in tha Taxes and Liens section
and deposils with Lender cash er a sufficient curporate surety bond or other securily satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Ti following provisions relating fo this Mortgage as a
security agreement are a part-of this Mortgage:

Security Agreement, This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of tiwe rightz.of 4 secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest, Upon reguest by Lender, Grantor shall take whalevar action is requested by Lender to
perfect and continue Lender's security interest in the Personal Praperiy,” In addition to recording this
Martgage in the real property records, Lender may, at any time and wittiout further authorization from
Grantor, file executed counterparts, copies or repraductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred In perfecting or continuir,g Whis security interest.
Upon default, Grantor shall not remove, sever ar detach the Personal Property fram the Properly. Upon
default, Grantor shall assembie any Personal Property not affixed lo the Property in a rizrmer and at.a place
reasonably convenient to Grantor and Lender and make it available to Lender within thire (3) days after
receipt of writtéh demarid from Lender to the extent permitted by applicable law.

Addrasses. The mailing addresses of Grantor {debtor) and Lender (securad party) from which informaticn
conceming the security inlerest granted by this Mortgage may be obtained {sach .as required by the:
Uniform Commercial Code} are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The followinig provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make,
-execute and deliver, or will cause to be made, execuled or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such
times and in such aoffices and places as Lender may deem appropriale, any and all such mortgages, deeds
of trust, securily deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, cerlificates. and other documents as may, in the sdle oplnion of Lender, be negessary
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or desirdble in order to effectuste, complete, perféct, continue; or preserve (1} Grantor's obligations
under the Credit Agreement, this. Mortgage. and the-Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned af hereafter
acquired by Grantor. Unlass prohibited by law or Lender agrees to the contrary in writing, Grantor. shall
reimburse. Lender for all costs ahd expenses Incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. [f Grantor fails to do:any .of the things refeired to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantors expense. For such purposes; Grantor hereby:
irevoca'ay appoints Lender as Grantor's attomey-in-fact for the purpose of making, executing, deliverinig,
filing, recorring, and doing all other (hings as may be necessary or désirable, in Lender's sole opinion, to
;accomplish t'ie matters referrad t6.in the preceding paragraph.

FULL PERFORMAP.CF. If Granlor pays all the Indebtedness when due, terminates the credit line account, and
otherwise parforms a| V'ie obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suita%e satisfaction of this Mortgage and suitable slatements of termination of any
financing statément: on file svidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable: law, any reasonable termination fee as delermined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarlly or otherwise,
or by guarantor or by any third party. on ine Indebtedness and thereafter Lander js forced te remit the amount.
of that payment (A} to Grantor's trustec /i1 hankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, <8 by reason of any judgment, decree ‘or order of any ¢ourt or
administrative body having, jurisdiction over Lender-<: any of Lender's properly, or {C) by reason of any
setflement or compromise of any claim made b Lender with any claimant (including without limitation
Grantor), the [ndsbtedness shall be considered unpaid for 'he purpose of enforcament of this Mortgage 2nd this
Mortgage shall continue to be effective or shall be refistated, as the case may be, notwithstanding any
cancellation of this Morlgage or of any note or other instruman? or agreement evidancing the Indebladness and
the Property will-continue to secure the amount repaid or recovrred to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bow. by any judgment, .decres, order; seitlameant
or comprormise relating fo the Iridebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage i eny of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any tims ¥ connection with the Credgit
Agreement. This can include, for example; 2 false statemient about Grantor'sir core, assets, liabillties, or ahy
other aspecls of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inactian adversely affects the collateral or Lender'z rnahts in the collateral,
This gan include, for example, fallure to maintain required insurance, wasle ar destructive use of the dweiling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of Fie dwelling, crestion
of a senior lien on the dwelling withcut Lender's’ permission, foreclosure by the holder of zicizer lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of an Event of Default and af any time thereafter,
Lender, at Lender's option. may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at'its option without notice ta Grantor to declare the
enlire Indebtedness immediately dus and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Properiy, Lender shall have all the rights and
remedies of a secured party under thé Uniforin Commaercial Code,

Gollect Renfs. Lender shali have the right, without notice to Grantor..t'o_ take possession of the Property
and collect the Rents, Including zmounts past due and unpaid, and apply the net procesds, over-and above
Lender's costs, against the Indebtedness. In Juitherance of thig right, Lender may requirs any tenant or




2212247162 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 8

other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor Irrevocably designates Lendér as Grantor's attorney-in-fact o endarse
mstruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceads. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whether or nof any proper grounds for the demand existed,
Lender ray exercise.its rights under. this subparagraph either in person, by agent. or through a receiver;

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any part of the Property, with the. power to prolect and
preserve mie Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Praperiv.and apply the: proceeds, over and above the cost of the receivership, against the Indebtedness.
The morigag<e in possession or receiver may serve: without bond if permitied by law. Lender's right fo the
appointment -of ‘s, raceiver shall exist whether or not the apparent value of the Proparty: exceeds the
Indebtedness 0y a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judiclal Foraclosure, Lewcr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propérty.

Deficiency Judgment. If permitted by applicable taw, Lender hay obtaih a judgmeént for any deficiency
remaining in the Indebtedness du¢ to .ender after application of all amourits received from the exercisé of
the righits provided in this section.

Other Remedies. Lender shall have all Hthar rights -and remedies provided in this Mortgage or the Credit
Agrsement or availshlé at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hava the Propsrty marshalled. In exercising s rights and remedies, Lender shall be free to sell all or any
part of the Propeity together-or separately, in one sale or by separate sales, Lender shall be entitted to bid
at any public sale on all or, any: portion of the Property.

Notice' of Sale. Lender will gliive Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private saie or rier intended disposition of the Personal
Praperty Is to be made; Reasonable notice shall mean notice given at lzast ten (10) days befare the fime of
the sale or disposition. Any sale of tha Personal Property may be mara in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be curmulative an:.may be exercised alone or
together. An election by Lender to choose @ny one remedy will not bar Leader from using any other
remedy. I Lender decides to spend money or to perform any of Grantor's obligations ynder this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's righ 1 teclare Grantar in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit ar action to enforce ary of the lomms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable-as attomeys’
faes at trial and upon any appeal. Whether or not ariy court action is involved, and to the extent not
prohibited by law, all reasenable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid, Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, inciuding attorneys' fees and expenses for bankiuptcy preceedings (including efforts to modify or
vacale any automatic stay or injunction), appeals, and any anficipated postjudgment collection services,
the cast of searching records, abtaining title reperts (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by taw,
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NOTICES. Any nolice fequired to be given under this Mortgage; ineluding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when. actually delivered, when
actuslly received by telefacsimile (unléss otherwise required by law), when depasited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first diass, certified or
registered mail postage prepaid. directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foraclosure from ihe holder of any lien which has priority over this Morigage shal he sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving format written notice fo lhe ather person OF persons,
specifying that the pumpose of the holice is to change the person's address. For notice purposes, Grantor
agrees to e} Lender informed a{ all times of Grantor's current address. Unless otherwise provided or
required by lav., if there is more than one Grantor, any nolice given by Lender lo any Grantor is deemad to be
nofice given {0 il firantors, it will be Grantor's responsibility to tell tha others of the notice from Lender,

MISCELLANEQUE RECVISIONS, The following miscellaneous pravisions are a part of this Mortgage:

Amendments. What o written in this Mortgage and in the Related Documents is Grantor’s entire
agraement with Lender roncerning the matters covered by this Morigage. To be effoctive, any change or
amendment to this Morntgage must be in writing .and must be signed by whosver wili be bound or obligated
by the change or amendmer:t.

Caption Headings. Caption headirigs 11 this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisic:s of this Morigage.

Governing Law. This Mortgage will be (ioviried by federal law applicable to Lender and, fo the extent not
proempted by federal law, the faws of the 5ate of lllinois without regard to its conflicts of law provisions,
This Mortgage has been accapied by Lender in t'e State of llinais:

Joint and Several Liability, All cbligations of Graniar inder this Mortgage shall be joint and-‘severai, and-all
references to Grantor shall mean each and every Giantor. This means that each Grantor signing below is
responsibie for all obligations in this Mortgage.

No Waiver by Lender, Grantor understands Lender will qo: give up any of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lender =38 oF omits to exercise any right wilf
not mean that Lender has given up that right. If Lender does agree i writing to give up one of Lender's
rights, that does not mean Grantor will not have to. comply with tw uther provisions of this Mortgage.
Grantor-also understands that if Lender does consent to a request, thai-des aat mean that Grantor will nat
have to gel Lender's consent again if the situation happens again. Graricr further understands that just
because Lender consents to one or more of Grantor's requests, that does not.réan Lender will be required
to consent to any of Grantor's futurs requests. Grantor waives preseniment, demard-for payment, protest,
and notice of dishonar,

Severability. If a court finds that any provisicn of this Mortgage is not valid or should et Hé enforced, that
fact by itself will not mean that the rest of this Marlgage will not be valid or enforced. ‘Taelefore, a court
will enforce the rest of tha provisions of this Mortgage even if g provision of this Mortgage ey be found
to be invalid or unenforceable,

Merger. There shall be rio merger of the interest or estate creatad by this Mortgage with any other interest:
or estate in the Proparty at any' time held by or for the benefit of Lender in any capacily, without the
written consent of Lender.

Successors and Assigns. Subject to sny limilations staled in this Morigage on transfer of Grentor's
irterest, this Mortgage shall be binding upon end inure to the benefit of the parties, their successors znd
assigns. If ownership of the Property becomes vested in a person other than Grantor,. Lender, without
notice to Grantor, may deal with Granfor's successors with reference to lhis Mortgage and the
Indebtedness by way of forbearance or extension without refeasing Grantor from the obligations of ihis
Mortgage or liability under the Indebiedness.

Time is of the Essence. Time is of the essence in the performance of this Morigags.
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Waiver of Homesipad Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead exemption laws of the State of ilinois as to all Indebledness secured by this Morigage.

DEFINITIONS. The following woirds shall have the following meanings when used in this Morigage;

Borrower. The word "Borrower® means Manouchier Sassounds and Diana Sassounes arid includes all
co-signers and co-makers signing the Credit Agreement and all thel successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated April 23, 2022, with
credit hmit of $30,000.00 from Granter to Lender, together with ail renewals of, extensions of,
madificar’ins of, refinancings of, consolidations of; and substitutions for the promissory nate or agreement.
The inieres( rate on the Credit Agreement is & variable interest rate ‘based upan an Index. The index
currently is #.500% per ahnum. If the index increases, the payments tied to the index, 2nd therefore the
total amount-seaured hereunder, will increase.  Any varigble interest rate tied to the index shall be
caloulated as Ov..ana shall begin on, the commencament date indicated. for the applicable payment streami.
NOTICE: Under na cireumnstances shall the interest rate on this Credit Agreament be more than the lesser
of 21.000% per annura or the maximum rate allowed by applicable law. NOTICE TQO GRANTOR: THE
CREDIT AGREEMENT (- TAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words“Environmental Laws" mean any and all state, federal and local statutes;
regulations and ordinances relating u-the protection of human health or the envirohment, including without
fimitation the Comprehensive Ervironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S8,C, Section 8601, 1 saq. {"CERCLA")}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-489 ("SAFA"), the Hazardous Materials Teansporiation Act, 49 U.S.C:
Section 1801, et seq., the Resource Conssivation and Recovery Act, 42 U.S.C. Section 6907, et seq., or
other applicable state or federal laws, rules, or regsations adopted pursuant thereto,

Event of Default, The words "Event of Defalii® mean any of the events of default set forth in this
Mortgage in the events of default saction of this. Moiigage.

Grantor. The word "Grantor” means Manoucher Sassouiies 37d Diana Sassounes.

Hazardous Substances. The words "Mazardous Substanrss® mean materials that, bevause of their
quantity, concentration or physical, chemical or infectiots characieristics, may cause or pose a present or
potential hazard t0 human health or the -environment when improparty used, treated, stored, disposed of,
generated, manufaclured, transported or otherwise handied. The worgs "Hazardous Substances” are used
in their very broadest sense and include without limitation any and i Fazardous of toxic substahces,
materials or waste as defined by or listed under tha Environmental Laws. The term “"Hazerdois
Substances” also includes, withaut limitation, pétroleum and petroleum by-proo scts or any fractien theredf
and asbestos,

Improvements, The word *Improvements" means all éxisting and future imprevesants, buildings,
structures, mobile homes affixed on the Real Property, facilities, addiions, replace:nents and other
construction on the Real Property,

Indebtedness, The word "Indebledness” means all principal, interest, and other armounis, costs and
expenses payable under the Credit Agreement or Related Daocuments, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Retated
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Morlgage, together with interest
on such amounts as provided in this Morigage.

Lender. The word "Lender means lnfand Bank and Trust, its successors and assigns. The werds
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or heréafter attached or affixed to the Real
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” maan the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreeme.is, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
securily uceds, collateral mortgages, and all other instruments, agreements and documents, whether now
ar hereafter Zxisting, executed in connection with the Indebledness.

Rents. The wurd "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDZCTS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TER¥S

GRANTOR: b ~

[' 5\ N
s Y : \,_‘
E 1l .

X ¢ o ‘u"i-"-,:\\..-h_ R

Manoucher Sassounes

Diana Sassounes
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF =, _ ARBEL A HIDOO
Y Official Seal

Natary Public - State of Ilinois
b My Commission Expires Dec 13, 2024

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared Manoucher Sassounes, to me
known to be the irdiv.dual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage (a3 his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

-~

Given under my hand and of/.cial seal this Z 3 d day of

By b R Residing

Notary Public in and for the State of

. ;-

My commission expires

INDIVIDUAL ACKNGWC_SDGMENT

STATE OF ) ARBEL A HiDOO
Official Seal
| ‘. 1SS " Notary Public - State of Ijlinols
commvor ‘ ) 4y Cammission Expires Pec 23, 2024

On this day before me, the undersigned Notary Public, personally appeared Diana Sasioures, to me known to
be the individual described in and who executed the Mortgage, and acknowledged thai nz or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein reertioned.

Given under my hand and official seal this ? el dayof _ --. R0
By_ /- .. wl s Residing at
Notary Publi¢ in and for the State of . _

My commission expires AT AN,
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