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Loan No. 8020342518 MIN No: 1009880-0413054473-3

RETEASE AGREEMENT

This Release Agreement ("Agrecrent”) is made effective as of July 27, 2020 by and
among Taylor Hertzberg, ("Released Party”)Christine J. Hart, f/kfa Christine Frank, , a/kfa
Christine Joy Hart, a/k/a Christine Hart ("Retaining Borrower"), (collectively, Retaining
Borrower and Released Borrower, shall be knowr as the “Borrowers”), and PennyMac Loan
Services, LLC (“PennyMac”).

RECITALS:

A. PennyMac is the holder of that certain Note the ("Nore™). dated August 30, 2018 in
the original principal amount of $76,000.00 made by the Borroweis-t» Starboard Financial
Management, LLC, DBA: Starboard Financial, An Arizona Limited ‘Liability Company,
(“Original Lender"), which Note evidences a loan ("Loan") made by Original Lender to the
Borrowers. To secure the repayment of the Note, the Borrowers also executed 2idl delivered a
Mortgage/Deed of Trust (the "Security Instrument”), dated August 30, 2018, <{ecorded on
September 18, 2018 in Book N/A at Page N/A, Instrument / Case No. 1826112067 intkc official
records of in the official records of Cook County, IL, having an address of 2650 Brookwood Way
Dr 103B, Rolling Meadows, IL., 60008 granting a lien on the property described in the Security
Instrument {the "Property"). The Borrowers are liable for the payment and performance of all of
Borrowers’ obligations under the Note, the Security Instrument and all other documents executed
in connection with the Loan, (collectively, the "Loan Documents"). Each of the Loan Documents
has been duly assigned or endorsed to PennyMac. The current servicer of the Loan is PennyMac.

B. The Borrowers acknowledge they are liable for the obligations under the Note and
Security Instrument.

C. PennyMac has been asked to consent to the release of the Released Borrower’s
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ownership interest in the Property to the Retaining Party (the "Transfer"} and recognize the
Retaining Borrower as the sole obligor of the obligations of the Borrowers, as well as a release of
liability under the Note on the part of the Released Borrower.

D. PennyMac has agreed to consent subject to the terms and conditions stated below,
In consideration of the foregoing and the mutual covenants and promises set forth in this
Agreement and other good and valuable consideration, the receipt and sufficiency of which are

hereby acknowledged, the Borrowers and PennyMac agree as follows:

1. Retairing Borrower of Sole Liability for the Note. The Retaining Borrower accepts sole
liability vnder the provisions of the Loan Documents.

2. Consent to Transfer. PennyMac hereby consents to the Transfer and acknowledges that
the Retaining Porrower accepts all of the obligations of the Borrowers under the Loan
Documents, subject te-the terms and conditions set forth in this Agreement. PennyMac's
consent to the Transfe: 15 not intended to be and shall not be construed as a consent to any
subsequent transfer whick requires the Lender's consent pursuant to the terms of the
Security Instrument.

3. Release of Released Borrower. < PennyMac hereby releases Taylor Hertzberg, the
Released Borrower, from all of its oblizations under the Loan Documents.

4. Real Property Records. The Borrowers are(responsible for maintaining and updating the
rcal property records of the County in which tne/Property is located to reflect the current
ownership of the Property. The Borrowers ackrnowledge the failure to update real
property records may result in the Released Borrowe: coatinuing to be identified as an
owner or debtor in public records, which may have adversé consequences 1o the Released
Borrower.

5, Miscellaneous,

(@)  This Agreement shall be construed according (o and goveries oy the laws
of the jurisdictions in which the Property is located without regard to/its conflicts
of law principles.

(b)  If any provision of this Agreement is adjudicated to be invalid, illegal or
unenforceable, in whole or in part, it will be deemed omitted to that extent and all
other provisions of this Agreement will remain in full force and effect.

(¢}  No change or modification of this Agreement shall be valid unless the
same 1s in writing and signed by all parties hereto. However, the stgnature of the
Released borrower will no longer be necessary for any change or madification of
the underlying Loan or Security Instrument.
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(d)  The captions contained in this Agreement are for convenience of reference
only and in no event define, describe or limit the scope or intent of this Agreement
or any of the provisions or terms hereof.

(e)  This Agreement shall be binding upon and inure to the benefit of the
parties and their respective heirs, legal representatives, successors and assigns.

(f) This Agreement may be cxecuted in any numbecr of counterparts with the
same effect as if all parties hereto had signed the same document. All such
counterparts shall be construcd together and shall constitute one instrument, but in
making proof hereof it shall only be necessary to produce one such counterpart.

(¢)  THIS WRITTEN AGREEMENT AND THE OTHER LOAN
DOCUMENTS, AS AMENDED, REPRESENT THE FINAL AGREEMENT
BETWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDEINCE OF PRIOR, CONTEMPORANEOUS OR SUBSEQUENT ORAL
AGREEMENT> THERE ARE NO UNWRITTEN ORAL AGREEMENTS
BETWEEN THE FAKTIES.
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above
written.

RETAINING BORROWER:
Q&i&@b\\%@r\ (Signature)

Name: Christine }. Hart
f/k/a: Christine Frank
afk/a: Christine Hart

Date: ' d1 o

AV
) Signature)
— 5 U (Sig

Namez: Taylo; Hertzberg
Date: 7 /L7 //71 4 f/ﬁj

PENNYMAC LOA™ SERVICES, LLC

By:

Name; Oluwatomisin Emmanuel

Title: VP, Qualified Assumptions

Date:

STATE OF xl
COUNTY OF __ C.op-f

e su Y gppeared before me. the undersigned authority in and for the said County and State, on thiﬂday of

‘l’.-zf , 2020, within my jurisdiction, the within pamed
/e $TIE T HAR T  THAYCoR HeEdrZ Aeksy

who acknowledged that he/she/they signed, delivered and executed the

A Z DAY o%, 2020,
i

¢ and foregoing agreement.

NOTARY PUBLIC j 7__
9- 71

My Commission Expires:
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first above
written.

RETAINING BORROWER:
M\\ %%\ (Signature)

Name: Christine J. Hart
f/k/a: Christine Frank
a/k/a: Christine Hart
afkfa: Christine Joy Hart

Date: 1 S1\.3©

G/
A% {Signature)

Neme: Aaxlor} Hertzberg
Date: ;/ 7 //Z,df/é/

'MACTOAN SERWVICES, LLC
'4‘-—-\ L

Ry

P

By:

Name: Oluwatormsin Emmanuei

Tide: VP, Qualified Assumpligns
Date: Of( oy 1 2020

STATE OF Il
COUNTY OF __ BoB-f

pcared before me, the undersigned authority in and for the said County and State, on lhsd_fday of

.! _l/ , 2020, P:n‘t’lhlg r_r})_'_/ l)sdlcuon the wuhﬂﬂ -~ TA‘YC P /?_ HEAT‘Z Af/?é

who acknowledged that he/she/they signed, defivered and executed the

iDAY o% 2020,

NOTARY PUBLIC j ‘7~ 9./ Sﬁf%“%:’h

My Commission Expires: y LS-‘ . - Q‘;:-@
F oy, Gl
t}M;‘ﬂ‘/fg}’ B A8 (szig :

e and foregoing agreerment.
AND FERSC
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Cziifornia
County ot . Ventura )

on 08/05/26.C before me, Allia Klachko, Notary Public
~/ (insert name and title of the officer)

personally appeared _ Jluwatomisin Emmanuel

who proved to me on the basisof satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrumerit and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies) and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf o wnish the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY undering laws of the State of California that the foregoing
paragraph is true and correct.

ALLIA KLACHKG
; ry Public - Cajig

y “,_ > Ventura Count'yomia 3

! & T uy ocﬂf'nmrssl'or; #2153 =
- 3

Comm, Expires Fap 13, 2024

WITNESS my hand and official seal. Nata

Signature (Seal)

L
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LEGAL DESCRIPTION

Tax [d Number(s): 02-26-413-013-1055
Land situated in the County of Cook in the State of IL.

UNIT 105-B IN THE BROOKWQOQOD CONDOMINIUM ASSOCIATION, AS DELINEATED ON PLAT OF
SURVEY OFFART OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE
10,EAST OFT'iE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY OFTHE CENTER LINE
OFKIRCHOFFRCAD ANDWESTERLY RIGHTOFWAY OFLINEOF STATEHIGHWAY ROUTE
NUMBER 33,INCOORCOUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS "PARCEL"),
WHICH SURVEY IS ATTACHED AS EXHIBIT"A" TO DECLARATION OF CONDOMINIUM
OWNERSHIPMADEBY C'1'CAGOTITLEANDTRUSTCOMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBIR 15, 1977 AND KNOWN ASTRUSTNO. 1070638, RECORDEDIN
THEOFFICEOFRECORDER OF REEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO.

24367239, TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL THEPROPERTY ANT SPACECOMPRISING ALLTHEUNITS ASDEFINED AND
SETFORTHIN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

Commonly known as: 2650 Brookwood Way Dr(05B, Rolling Meadows, IL 60008

Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator; Elizabeth Garcia
NMLS ID: 1442435

1377 ]
/,
2829 81667!97/2

Page 5 of 5



