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Mortgage

Definitions. Words used in multiplesscions of this document are defined below and ather words are
detined in Sections 3, 11, 13, 18, 20 ang 24, Tertain rules regarding the usage of words used in this
document are also provided in Section 16,
(A) “Security Instriment” means this documernit, “which is dated April 22, 2022, together with all
Riders to this document.
(B} "Borrower” is Jonathan Repka and Nicole Renkz: husband and wife, Borrower 15 the
mortgagor under this Seeurity Instrument,
(C) "Lender™ is L).5, Bank National Association. Lender 1 s national bank organized and
existing under the laws of the United States of America. Leyder's address is 4801 Frederica Street,
Owenghoro, KY 42501, Lender is the mortgagee under this Security Instrument.
(D) "Note " means the promissory note sighed by Borrower and daied April 22, 2022, The Note
states that Borrower owes Lender One million one hundred twenty thatsznd and 00/100 Dollars
(U8, §1.120,000.00) plus interest at the rate of 3.000%. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2052,
(E) “Praperty" means the property that is described below under the heading ™ Trawstar of Rights
in the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chaigzs aind late
charges due under the Note, and all sums due under this Security Instrument, plus interest;
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(G) “Riders ™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [0 Condominium Rider 00 Second Home Rider
O Balloon Rider ® Planned Unit Development Rider [0 -4 Family Rider
[J VA Rider 0 Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues. faes, assessments
and sther charges that are imposed on Borrower or the Property by a condominium association,
homeowsiers association or similar organization.

(J) “Elecirantic Funds Transfer”" means any transfer of funds, other than a transaction originated
by check, diaft/ or similar paper instrument, which is initiated through an electronic terminal,
telephonic instiusent, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit er'credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated t-}er machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghodse transfers.

(K) "Escrow Items” means #hose items that are described in Section 3.

(L) “Miscellaneous Proceeds” eans any compensation, settlement, award of damages. or
proceeds paid by any third party (o'ner than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or des(rustion of. the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) convey uce in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduleraraount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (22 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Iart 1024), as they might be
amended from time to time, or any additional or suceessor legislaticn s regulation that governs
the same subject matter. As used in this Security Instrument, RESPA 2743 to all requirements and
vestrictions that are imposed in regard to a "federally related mortgage loaieven if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or #1is Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the renavinent
of the Loan, and all renewals, extensions and medifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]: PARCEL 1: LOT 69 IN THE SUBDIVISION OF THE
WEST 1/2 OF LOTS 120 AND 125 AND ALL OF LOTS 123, 124, 127 AND 134 INCLUSIVE
AND LOT 137 IN BRONSON'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE

[4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL

2: NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL | AS GRANTED BY THE
CHICAGO TRANSIT AUTHORITY TO 1500 N. NORTH PARK L.L.C. DATED SEPTEMBER

19, 1995 AND RECORDED AS DOCUMENT 95692855 TO MAINTAIN A DRIVEWAY FOR
INGRESS AND EGRESS ONLY OVER THE FOLLOWING DESCRIBED LAND: THE EAST 16.0
FEET OF.LOTS 51, 54, 55, 58. 59, 62, 63, 66, 67,70, 71. 74,75, 78, 79, 82, 83. 86, 87 AND 90 IN
W.B. OGDEN'S SUBDIVISION OF THE WEST 172 OF LOTS 120 AND 125, ALL OF LOTS 123,
124,127 T 124 AND 137, OF BRONSON'S ADDITION TO CHICAGO AND THE EAST 16.0
FEET OF LOTS -THROUGH 4 IN DIXON'S SUBDIVISION OF THE EAST 1/2 OF LOT 135, OF
BRONSON'S ARDITION TO CHICAGO AND THE EAST 16.0 FEET OF LOTS 5 THROUGH 8 IN
THE* SUBDIVISICN.CE LOT 136, OF BRONSON'S ADDITION TO CHICAGO AND THE EAST
16.0 FEET OF LOTS 17, 20, 21, 24 AND 25 IN W.B. OGDEN'S SUBDIVISION OF LOTS 138, 139
AND THE RESUBDIVIGION OF LOTS 142 TO 151 OF BRONSON'S ADDITION TO CHICAGO
ALL IN THE NORTHEAST1/4 ©F SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MER:DIAN. IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-04-201-046-3002-which currently has the address of 1506 N North Park Ave
[Street] Chicago [City], [llinois 60610 |Zip-Code] (" Property Address):

TOGETHER WITH all the improvements new or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a parl o' the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Properny.”

BORROWER COVENANTS that Borrower is lawfully seisec of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend geierallv.the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secdri*¥ instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and-Laie
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidencéd iy the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pav iinds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require
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that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or {d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial pavments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such pavzaent or partial payments in the future, but Lender is not obligated to apply such payments at
the time suckpayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender reed not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lenoer shall either apply such funds or return them to Borrower. If not applied earlier.
such funds will be appiiesto the outstanding principal balance under the Note immediately prior

to foreclosure. No offser ¢r.elaim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Liender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal #uz under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Peried'c Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay he applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstarding. Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymcnts if -and to the extent that, each
payment can be paid in full. To the extent that any excess exists afie the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic yayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for paymeiif o
amounts due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (b} leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
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of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow lrems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees. and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly. when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencingsuch payment within such time period as Lender may require. Borrower's obligation to
make sucii.rayments and to provide receipts shali for all purposes be deemed to be a covenant and
agreement zoptained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Reipewer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the‘amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and 2orrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section-13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then r¢quired under this Section 3.

Lender may, at any time, collect andhoid Funds in an amount (2} sufficient to permit Lender to apply
the Funds at the time specified undex RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall esiimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures ¢f futare Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose denosits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lendel is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chargz Borrower for holding and applying the
Funds, annually analyzing the escrow account. or verifying the Lserow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 15 imake such a charge, Unless an
agreement is made in writing or Applicable Law requires interest to he pzid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. B0rrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall grve 0 Borrower, without
chaige, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali acezunt to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds ield in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Torrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA -but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

2201461678
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. '

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptableto Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good Taith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion opzrate.to prevent the enforcement of the lien while those proceedings are pending, but

only until suchqyroceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property-is subiect to a lien which can attain priority over this Security Instrument. Lender
may give Borrower a neude identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall setisTy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a ¢ne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kezpthe improvements now existing or hereafter erected
on the Property insured against loss by fire, Mazards included within the term "extended coverage,”
and any other hazards including, but not limited 1, earthquakes and floods, for which Lender requires
wsurance. This insurance shall be maintained in tie amounts (including deductible levels) and for

the periods that Lender requires. What Lender requirespursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's Chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection-with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determinationor certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federat Finergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower, :

If Borrower fails to maintain any of the coverages described above, Lender may obta.n insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to prickase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migntor
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property,-azainst
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

2201461678
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this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's
nght to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender. for damage to. or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eventof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make presf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, Zny insurance proceeds, whether or not the underlying insurance was required

by Lender, shaii b< apolied to restoration or repair of the Property, if the restoration or repair is
economically feasivle 2ad Lender's security is not lessened. During such repair and restoration period.
Lender shall have the rizht to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property te-cisure the work has been completed to Lender's satisfaction, provided that
such inspection shall be unde'tal.ewpromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2-series of progress payments as the work is completed. Unless
an agreement is made in writing or ‘Appiicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required ‘0 ray Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, fetiired by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Ecirower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the misurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not.then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the ordei nrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond withiz 30 days to a notice from Lender that
the insurance carrier has oftered to settle a ¢laim, then Lenderniay negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, o: if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lexndzr (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid unGezthe Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any¢zfond of unearned
premiums paid by Borrower) under all insurance policies covering the Property, irsofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procceds sither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrime it .whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princijal
residence within 60 days after the execution of this Security Instrument and shall continue to ocupy
the Property as Borrower's principal residence for at least one year afler the date of occupancy, unjess
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy. damage or impair the Property, allow the Property to deteriorate or commit waste
an the Property. Whether or not Borrower is residing in the Property, Borrewer shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursvant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released jironeeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single pzyment or in a series of progress payments as the work is completed. If the insurance or
condemnation ploceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repatr or restoration.

Lender or its agent may“make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lendsi may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at#li¢ time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Applicatiori. borrower shall be in default if, during the Loan application
process, Borrower or any persons or-entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially 1a'ser-misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propertv-and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenarisand agreements contained in this Security
[nstrument, (b) there is a tegal proceeding that might significaniiv affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a/oroceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attein priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandsned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/orassessing the value

of the Property, and securing and/or repairing the Property. Lender's actions cen include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this SeCurity Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy ioieeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs/change
locks, repiace or board up doors and windows, drain water from pipes, eliminate building or Gther
code violations or dangerous conditions, and have utilities turned on or off. Although Lender moy ke
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
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do so. [t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
untess Lender agrees to the merger in writing.

10. Mor‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borreiver shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reascq, fae Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurvr that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to/obtdin coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substamiaily equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mpitzage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabie, Borrower shall continue to pay to Lender the amount of the
separately designated payments that'were due when the insurance coverage ceased to be in effect.
Lender will accept. use and retain tliese payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nea‘r=fundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall nct-b¢ required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lossreserve payments if Mortgage [nsurance coverage
(in the amount and for the period that Lender reqires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately desighated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums requi‘ed to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance
ends in accordance with any written agreement between Borrower ¢nd Lender providing for such
termination or until termination is required by Applicable Law. Nothing in-this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Moitgage Insurance reimburses Lender {or any entity that purchases the Note) fot certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to timé, ~ad

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the odhzs
party (or parties) to these agreements. These agreements may require the mortgage insurer to maxe
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
uther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive trom (or might he characterized as) a portion of Bortower's payments for Morlgage Insurance,
in ¢xchange tor sharing or modiflying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement s oflen termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Aet of 1998 or any other law. These
rights may inclode the right to receive certain disclosures, to request and obtain cancellation of
the Mortgageansarance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund olap; Mortgage Insurance premiums that were unearned at the iime of such
cancellation or termination,

11. Assignment of Miscel'aneous Proceeds; Forfeiture, All Miscellanzous Proceeds are
hereby assigned to and shall be'pud to Lender.

[f'the Property is damaged. such M sceliancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repairis zconomically feasible and Lender's security is not lessened.
urtng such repair and restoration perioa, Lendar shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportumity *a-inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that sach inspection shall be undertaken promptly. Lender
may pay [or the repairs and restoration in a singledisbursement or in a series of progress payments as
the work is completed. Uinless an agreement is made i writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall riot e required 1o pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 1 the restoration #1 sépair is not economically feasible or
Lender's seeurity would be lessened, the Miscellaneous Procéads shall be applied to the sums secured
by this Security [nstrument, whether or not then due, with the excess; ifany, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the-Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument. whether or notthen due, with the
excess, if any, paid to Boreower.

In the event of a partial laking, destruction, or loss in value of the Property in which the teir market
value of the Froperty immediately belore the partial taking, destruction, or loss in valusis “qual to
or greater than the amount of the suns secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiitine,
the sums secured by this Security Instrument shall be reduced by the amaunt of the Miscellanecus
Proceeds multiplied by the following fraction; (a) the total amount of the suns secured immediately
helore the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balanve shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befare the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Seeurity Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as detined in the next sentence) offers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and-zpply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums securcd By this Security Instrument, whether or not then due, "Opposing Party means the third
parly that owesdorrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard iopdiscellaneous Proceeds.

Borrower shall be in defeult it any action or procecding, whether civil or eriminal, is begun that, in
Lender's judgmant, courd cesult in torfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secwrity Instrument. Borrower can cure such a default and,
if aceeleration has oceurred, reiieate as provided in Section 19, by causing the action or proceeding
to be disinissed with a ruling that, ip’Lender's judgment, precludes forfaiture of the Property ar other
material impainiment of Lender's interast.in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages-that are attributable to the impairment of Lender's inderest
in the Property are heveby assigned and shall'be paid to Lender.

All Miscellaneous Proceeds that are not applicd toTestoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the

time for payment or modification of amortization of the suras ieeured by this Security Instrurnent
granted by Lender to Borrower or any Successor in Interest 0F B irrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrawer, Lender shall not be required to
commence proceedings against any Successor in Tnterest of Borrowsr of to refuse to extend time

for payment or otherwise modify amortization of the sums securcd by ths Security Instrument by
reason of any demand made by the original Borrower or any Successors in imiarzsl of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withgut-limitation, Lender's
acceplance of payments from third persons, entities or Succassors in Interest of Bérrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exerciecof any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounda. Zemrower
covenants and agrees that Borrower's obligations and hability shall be joint and several, Howaver,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signei” j;
{a} 15 co-signing this Secwrity Instrument anly to mortgage, grant and convey the co-signer's interest
it the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the
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sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend. modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan-Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'c.uefault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard t0.any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrawer shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees-thziare expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a/izw which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loaii charges collected or to be collected in connection with the Loan
exceed the permitted limits, tiich(a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permittes lmait; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refanded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nee-or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treetid as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is proyided for under the Note). Borrower’s acceptance
of any such refund made by direct payment to Berrower will constitute a waiver of any right ot action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in'Cannection with this Security [nstrument
must be in writing. Any notice to Borrower in connection witn tnis Security Instrument shall be
deemed to have been given to Borrower when mailed by first cliss'mail or when actually delivered
to Borrowes's notice address if sent by other means. Notice to any orie Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shal|
be the Property Address unless Borrower has designated a substitute not'cz address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated noti=e address under this
Security Instrument at any one time. Any notice to Lender shall be given by deliverirg it or by mailing
it by first class maif to Lender's address stated herein unless Lender has designated anctiier address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be-deémed to
have been given to Lender until actually received by Lender. If any notice required by this Security
[nstrument is alse required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponaing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include‘theqlural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any/actian.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
i8, "Interest in the Propeity” means any legal or beneficial interest in the Property, including. but not
limited to, those beneficial intercsts transferred in a bond for deed. contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Property or any nierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest 11 Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immedia‘e payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrowzr satice of acceleration. The notice shall
provide a period of not less than 30 days from the date the n4(i22 is given in accordance with Section
15 within which Borrower must pay all sums secured by this Secuzity Instrument. [f Borrower fails to
pay these sums prior ta the expiration of this period, Lender may inyoke any remedies permitted by
this Security [nstrument without further notice or demand on Borroweer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower nigess certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminatior-of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those corditions

are that Borrower: (a} pays Lender all sums which then would be due under this Security ipsirument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants &1
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bui

not imited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
mcurred for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
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in the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest it the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects "er’odic Payments due under the Note and this Security Instrument and performs other
mortgage loan s:rvicing obligations under the Note. this Security Instrument, and Applicable Law.
There also might b2 anie or more changes of the Loan Servicer unrelated to a sale of the Note. If there
ts a change of the Lozi S<rvicer, Borrower will be given written notice of the change which will state
the name and address or the-new Loan Servicer, the address to which payments should be made and
any other information RESPA iequires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loariisserviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Dorrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are-not-essumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commencz. juin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that a(ises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party.has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such-Bsrrower or Lender has notified the other
party (with such notice given in compliance with the requitements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable pericd 4iter the giving of such notice to take
corrective action. If Applicable Law provides a time period which-must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower puisuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemied e satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environricatal

Law and the following substances: gasoline, kerosene, other flammable or toxic petrcleur)

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos.or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws andJaws of
the jurisdiction where the Property is located that relate to health, safety or environmental proteciion;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence,
use. or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit

or other.<ction by any governmental or regulatory agency or private party involving the Property and
any Hazardeds Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely atfects the value of the Property. [f Borrower learns,
or is notified by any govarnmental or regulatory authority, or any private party, that any removal or
other remediation of any {2zardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary requedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borr¢wer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lenae: skhall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrovver, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instreanent, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Porrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demznd and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled ¢5ecllect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnot limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shiali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovwera fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rend®red and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the 1llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral. Borrower wil] be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The cost oi the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
awn.

BY SIGNINGGEL2W. Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrumentanc-in any Rider executed by Borrower and recorded with it.

Borrower

- _—-'—-"_-"'-.'.’

/ﬁﬁlathan Repka
Ve Koot

Nicole Repka
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Acknowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on i 52‘? ‘;2 C}\ by Jonathan
Repka.

KIMBERLY MURRAY KEEGAN
xm))/Pubfic Official Seal
4 Notary Public - State of lllingis

d My Commission Expires Jan 13, 2023 §

ettty Agop o)
APrit Name, ! \J 7 }/
My chmmission cxnires; £ 73 -7

Acknowledgment

State of Illinois

County of Cook

s B AW
This instrument was acknowledged ve‘or2 me on M ;i 7o by Nicole
Repka. h

KIMBERLY MURRAY KEEGAN
Official Seal
f§  Notary Public - State of |Hlinois
d My Commission Expires Jan 13, 2023

Loan Origination Organization: U.S, Bank National Loan Originator: Christina iYane Razzi

Association NMLS ID: 162739
NMLS ID: 402761
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Exhibit A

PARCEL 1:

LOT 63 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125 AND ALL OF LOTS 123, 124, 127
AND 134 INCLUSIVE AND LOT 137 IN BRONSON'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS GRANTED BY THE CHICAGQO TRANSIT
AUTHORITY TO 1500 M. NORYH PARK L.L.C. DATED SEPTEMBER 19, 1995 AND RECORDED AS DOCUMENT
95692855 TO MAINTAIN A DRIVEV/AY FOR INGRESS AND EGRESS ONLY OVER THE FOLLOWING
DESCRIBED LAND:

THE EAST 16.0 FEET OF LOTS 51, 54, 55, 58, 59, 1,2, 63, 66, 67, 70, 71, 74, 75, 78, 79, 82, 83, 86, 87 AND
90 IN W.B. OGDEN’S SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125, ALL OF LOTS 123, 124, 127
TO 134 AND 137, OF BRONSON'S ADDITION TO CHICAGO AND THE EAST 16.0 FEET OF LOTS 1 THROUGH
4 IN DIXON'S SUBDIVISION OF THE EAST 1/2 OF LOT 135, &7 ERONSON'S ADDITION TO CHICAGO AND
THE EAST 16.0 FEET OF LOTS 5 THROUGH 8 IN THE* SUBDIVISICN/OF LOT 136, OF BRONSON'S ADDITION
TO CHICAGO AND THE EAST 16.0 FEET QF LOTS 17, 20, 21, 24 AND 2544 W.B. OGDEN'S SUBDIVISION OF
LOTS 138, 139 AND THE RESUBDIVISION OF LOTS 142 TO 151 OF BROGNSCN'S ADDITION TO CHICAGO
ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGL 1% ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN: 17-04-201-046-0000

For Informational Purposes only: 1506 N. North Park Avenue, Chicago, IL 60610
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period){45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 2022, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower "} to secure the
Borrowsi's /djustable Rate Note (the “Note "} to U.S. Bank National Association (the “Lender ) of
the same datCand covering the property described in the Security Instrument and located at; 1306 N
North Park Ave Chicago, IL 60610 [Property Address).

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT T'dE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUS™T PAY.

Additional Covenants. In addition t the covenants and agreements made in the Security
Instrument, Borrower and Lender furtheicovenant and agree as follows:

A. Interest Rate and Monthly Payme¢nt Changes. The Note provides for an initial interest rate
of 3.000%. The Note provides for changes in Tae interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Ch: nges.

(A) Change Dates. The interest rate | will pay tadvchange on the first day of May. 2029, and
may change on that day every 12th month thereafter. Eazivdate on which my interest rate could
change is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my interest-ate will be based on an Index
that is calculated and provided to the general public by an admiristrater (the “Administrator ).
The “Index ™ is the weekly average yield on United States Treasury-seurities adjusted to a constant
maturity of one year, as made available by the Board of Governors of thz Federal Reserve System,
The most recent Index value available as of the date 45 days before each Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(3) below.

(C} Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three-quarters percentage point(s) {(2.75%) (the “Margin ") ¢ /the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201451678

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX (Assumable afler Initial Period) Form 5110 304 {rev. 2/20)
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Current Index to the nearest one-eighth of one percentage point (0.123%). Subject 1o the limits
staled 1 Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Nate Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
date ut my new interest rate in substantially equal payments. The result of this caleulation will be
the new amount of my monthly payment,

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 8% or less than 2,75%. Thereafter, iny interest rate will never be
increasad or decreased onany single Change Date by more than two percentage point(s) (2%) from
the rate.of interest [ have been paying for the preceding 12 months. My interest rate will never be
greater tian-8% or less than 2.75%.

(E) Effectiv: Date of Changes. My new interest rate will become effective on cach Change
Date. | will pay e amount of my new monthly payment beginning on the first monthly payment
date afler the Change Tate until the amount of my monthly payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my inferest rate and the ariorntaf my monthly payment before the effective date of any change.
The notice will include informnation required by law to be given to me and also the fitle and
telephone number of & person wio will answer any question I may have regarding the notice.

{G) Replacement Index and Replazament Margin, The Index is deemed Lo be no longer
available and will be replaced if any of thedollowing cvents (¢ach, a “Replacement Event ") oceur:
(i) the Administrator has permanently or mdefipitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulato” issues an official public slatement that the Index is

no longer reliable or representative.

It a Replacement Event oceurs, the Note Holder will'gaiezt a new index (the “Replacement Indes ™)

and may also select a new margin (the “"Replacement Margini), as Tollows:

L. If a replacement index has been selected or recommende/t4or use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or ascorimittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the [ederal Reserve Bank of
New York at the time of a Replacement Event, the Note Holder willselzct that index as the
Replacement [ndex.

Ifareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable. good faith effort to select a Replacement Index and a Replacement Margiz that,
when added together, the Nole Holder reasonably expects will minimize any change i the cost
of the loan, taking into account the historieal performance of the Index and the Replacemsat

b

Index.
2201461878
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “fndex " and “"Margin” will be deemed to
be references to the “Replacement Index " and “Replacement Margin.

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation,

B. Transfer of the Property or a Beneficial Interest in Borrower.

I. Unti{ Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenani '8 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Sectian 12 “Interest in the Property” means any legal or beneficial interest in the
Property. including. but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed. instailment sales contract or escrow agreement, the intent of
which is the transfe: 7 title by Borrower at a future date to a purchaser.

If all or any part of the Prapirty or any Interest in the Property is sold or transferred
(or if Borrower is not a natura! peison and a beneficial interest in Borrower is sold or
transferred) without Lender's prinr written consent, Lender may require immediate
payment in full of all sums secured %y -this Security Instrument. However, this option
shall not be exercised by Lender if suck zxercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall 21ve Borrower notice of acceleration. The
notice shall provide a period of not less than 30 dzys from the date the notice is given in
accordance with Section 15 within which Borrowsrmust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sipe.prior to the expiration of this
period, Lender may invoke any remedies permitted by tijs Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms st{ted in.Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in

effect, and the provisions of Uniform Covenant 18 of the Security Instremeit shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As ts:d in

this Section 18, “Interest in the Property” means any legal or beneficial interestn the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intentof
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201461678
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payment in full of all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as i a new loan were
being made to the transferse; and (b) Lender reasonably determines that |ender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the fransferee to keep all the promises and agreements made in the Note and in this
secunty Instrument. Borrower will continue to be obligated under the Note and this
Security instrument undess Lender releases Borrower in writing.

It Lendercxeccises the option to require immediate payment in full, Lender shall give
Borrower not.ce of acceleration, The notice shall provide a period of not Jess than 30
days from the date<ns notice is given in accordance with Section 15 within which
Borrower must pay 24 sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to tnclexniration of this period, Lencler may invoke any remedies
permitted by this Security Mstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

22HAB1874
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER 15 mace this 22nd day of April, 2022, and 15
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument ') of the same date, given by the undersigned (the
"Burrower ") to secute Borrower's Note to .8, Bank National Association {the "Lender™) of the same
date and covering the Property described in the Security Instrument and located at: 1506 N North Park
Ave, Chicaga, IL 60610 [Property Address).

The Progesty includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such purcels and certain common aras and facilitics, as described in Covenants, Conditions
and Restrictions/(*he “Declaration”). The Property is 2 part of a planned unit development known
as Near North Sideq Mame of Planned Unit Development] (“the PUD"). The Property also includes
Borrower's inferest \n in= homeowners association or equivalent entity owning or managing the
common areas and facitics of the PUIY (the “Owners Association ™) and the uses, benefits and
proceeds of Borrower's intziest,

PUD Covenant. In addition te/the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shail serorm all of Borrower's obligations under the PUD's
Constituent Docwinents, The “Constituent Daswsents” are the (1} Declaration; (ii) articles of
incorporation, trust instrument or any equivalss t-document which creates the Ovwners Association; and
{1i1) any by-laws or other rules or regulations of the'Uvmers Association, Borrower shall promptly pay,
when due. all dues and assessinents imposed pursuant to the Constituent Documents,

B. Property Insurance. 5o long as the Owners Assaciating aintains, with a generally accepted
msurance carrier, a “Master " or “Blanket” policy insuring *ne Property which is satisfactory to
Lender and which provides insurance coverage in the amounts upcluding deductible tevels), for

the periods, and against loss by fire, hazards included within theerm “Fxtended Coverage”, and

any other hazards, including, but not limited to, earthquakes and Ao 1s, for which Lender requires
insurance, then: (1) Lender waives the provision in Section 3 for the Periadie Payment to Lender of
the yearly premium instaliments for property insurance on the Property; and 723 Horrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dediied satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covérse
provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in licu of restoration or repair following «
loss to the Property, or to commaon areas and Facilities of the PUD, any proceeds payable to Borrower

2201481678

MULTISTATE PUD RINER--Shigle Family—F s MaeEredma Mag UNIFORM INSTRUMENT Farm 31566 1i01
Walters Winwer Flnaiisal Services, g, 1272021
F2042122.1.0.4068-120211228Y Page 1017

il




2212330109 Page: 25 of 25

UNOFFICIAL COPY

are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD., or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to fhe sums secured by the Security Instrument as provided in Section 11.

E. Lender'sPrior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written qonsent, either partition or subdivide the Property or consent to: (i) the abandonment

or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendmeiit to any provision of the “Constitvent Documents” if the provision is for
the express benefit of Lencer; (iii) termination of professional management and assumption of self-
management of the Owners Assusiation; or (iv) any action which would have the effect of rendering
the public liability insurance cuverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendir under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Urless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest frei the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to BSorrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees tohe terms and covenants contained in this PUD
Rider.

Borrower

42

/‘Jﬁnathan Repka

/

Nicole Repka '
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