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MERS Phone; 1-888~679~5377
Escrow/Closing #: AF1021812

DEFINITIONS

‘Words used in multiple sections of this document are define’ brlow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in chis cocument are also provided in Section 16.

(A) "Seeurity Instrument"” means this document, which is dated »zril 25, 2022, together with all Riders to this
document.

(B) "Borrower" is Ann M Silberman. Botrower is the morigagor under fiais Security Instrumment,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sanur-te corporation that is acting solely as a
norminee for Lender and Lendert's successors and assigns, MERS is the mortgag2c-ynder this Security Instrument,
MERS is organized and exigting under the laws of Delawate, and has an address anc tel¢phone number of P.O. Bax 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A.. LenderisaMNational Rssociatior orgmized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Streec .  Charlotte, NC
28255,

{E) "Note" means the promissory note signed by Borrower and dated April 25, 2022, Th:1lofe states that
Borrower owes Lender Thrae Hundred Thousand and 00/100 Dollars (U.S. $300,000. 43) plus interest at
the ratc of 2 .875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fall not
later than May 1, 2042,

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Ridets to this Security Tnstroment that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

O Adjustable Rate Rider B Condominium Rider {1 Second Home Rider
[1Balleon Rider = Planned Unit Development Rider D Biweekly Payment Rider
[11-4 Family Rider [J Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well 48 all applicable final, non-appealable judicial
opinions.

(J) "Cozmmraity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Rorrower ot the Property by a condominium association, homeowners association or similar organization.
(K} "Electroni=z Fands Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper insiroinent, which is initiated through an electronic terminal, telephonic instrument, computet, or magnetic
tape so as to order, isaup:t, or anthorize a financial institution to debif or credit an account, Such term includes, but is not
limited to, point-of-sale trapsfers, automated teller machine transactions, transfers initiated by tclephone, wire transfers,
and automated clearinghow s iransfers.

(L) "Escrow Items" means these riems that are described in Section 3.

(M) "Miscellaneous Preceeds" ricans »ny compensation, settlemnent, award of damages, or proceeds paid by any third
party (other than insutance proceeds pid nader the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other ' 1 of all or any part of the Property; (iii) conveyance in lieu of condemnation;
ot (iv) mistepresentations of, or omissions as ‘o, *he value and/or condition of the Property.

(N) "Mortgage Iusurance” means insurance profcoiing Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly schedvied ymount due for (i) principal and intetest under the Note, plus {i1)
any amotnts under Section 3 of this Security Instramcnt.

(P) "RESPA™ means the Roal Estate Settlement Proceunces Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they iight be amended from time fo time, or any additional or
sucoessor legislation or regulation that governs the same subjec ristter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are itnposed in repard-to a "federally related mortgape loan™ even if the
Loan does not qualify as a "federally telated mortgage loan” under RESP /.

(Q) "Successor in Interest of Borrower" means any party that has takez tit'e to the Property, whether or not that party
has assumed Borrowet's obligations under the Note and/or this Security Instru nest,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secntes to Lender: (i) the repayment of the Loan, and all renewals extunsions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Soviaiv Instrument snd the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as zoramee for Lender and
Lender's suceessors and assigns) and to the successors and assigns of MERS the following descriord property located in
the COUNTY of Cook:

The Land referred to herein below is situated in the County of Cook, State of IL,
and is described as foliows: PARCEL 1l: UNIT 2320 TOGETHER WITHE ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN OPTIMAR VIEWS CONDOMINIUM AS
DELINEATED RND DEFINED IN DECLARATION RECORDED APRIL 15, 2003 A3 DOCUMENT NUMBER
0310527146 AS AMENDED FROM TIME TO TIME IN THE NORTHWEST QUARTER OF SECTICON 18,

TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
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COUNTY, ILLINOIS, PARCEL 2: THE EXCLUSIVE RIGHT TO USE PRRKING SPACE Pl36 AND
STORAGE SPACE 2142, LIMITED COMMON ELEMENTIS AS DESCRIBED IN THE TENTH AMENDMENT
¥O THE DECLARATION RECORDED AS DOCUMENT NUMBER (0404803066, Note: For
informational purposes only, the land iz known as : 1720 Maple Avenuas, Unit 2320
Evanston, IL 60201 Tax identification nc.: 11-18-117-014-11867

which currently has the address of 1720 Maple Ave Apt 2320, Evanston, IL £0201-7005 ("Property
Address"):

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this 8elusity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Botrower
understands and agrees that MERS holds only legel title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custorm, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to excicise any or all of those interests, including, but not limited to, the right to foreclose and sell the Propetty;
and to take any acdor toquired of Lender including, but not limited to, releasing and canceling this Security Tnstrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT zombines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to cons'itv.e i uniform security instroment covering real property.

UNIFORM COVENANTS, Bomrower and Leadur covensnt and agree as follows:

1. Payment of Principal, Interest, Escrow Yters, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the deb* evidenced by the Note and any prepayment charges and late
chatges due under the Note, Borrower shall also pay funds oz Facrow [tems pursuant to Section 3, Payments due under
the Note and this Security Instrument shalt be made in U.S. cuirericy However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid, Lender may require that
any ot all subsequent payments due uader the Note and this Securigy Instrusent be made in one or more of the following
formns, as selected by Leader: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose drpusits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location o sigaated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sceidon 15. Lender may return zny
payment or partial payment if the payment or pertial payments are insufficient lo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver ~f 2ay rights herennder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not suligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scn<duled due date, then
Lendet need not pay interest on unapplied funds. Lender may hold suck unapplied funds until Borrower ynakes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the sutstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
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accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment
it the order in which it became due. Any remaining amounts shail be applied first to late charges, second to any other
amounts duc undet this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paywent may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymetits, such eéxcess may be applied lo any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Ay application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the Note
shatl not exiond or postpone the due date, or. change the amount, of the Periodic Payments.

3. ¥vuds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note & 74id in full, a sum (the "Funds") to provide for payment of amounts duc for; (a) taxes and assessments
and other itcms wircacan aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or rvvnd rents on the Property, if any; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mo rtgage Insurance preminms, if any, or any sums payable by Borrower to Lender in lion of the
payment of Mortgage Iisurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items." At originatitn rat any time during the term of the Loan, Lender mey require that Community
Association Dues, Fees, and Assecsmente, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall prom; 41y farnish to Lendet all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow 1tems unless Lender waives Borrowet's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's ot lisatien to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. Inths-<vent of such waiver, Borrower shall pay dircotly, when and where
payable, the amounts due for any Escrow Items Jor viich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to ptville receipts shall for all purposes be deemed o be a govenant
and agreement contained in this Security Instrument, as t'ie phrase "covenant and agreement” is used in Section 9, Tf
Bortower i8 obligated to pay Escrow Items directly, pursuant to a zvsiver, and Borrower fails to pay the amount duc for an
Escrow Item, Lender may exervise its rights under Section 9 and<pay such smount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may-icvoke the waiver as to any or all Esctow Items at any
time by 4 notice given in accordance with Section 15 and, upon such rev ocat.on, Borrower shall pay to Lender all Funds,
gnd in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suificiCut to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amowii « londer con require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasotsble estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institttion whose deposits are insured by a federc] azescy, instrumentality, or
entily {including Lender, if Lender is an institution whose deposits are so insured) or in any Ferleral Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under REST A, Lender shall not
charge Botrower for holding and applying the Funds, annuatly analyzing the escrow account, or veitying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrowet and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrowet, without charge, an annuel accounting of the Funds as
required by RESPA.

If there is a sutplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
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excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shalf notify Borrower as required by RESPA, and Borrower shall pay to Lender the smount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Tender
the amount necessery to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fufl of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to the
Property which can attein priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Bortowet szl pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiti«g ‘o the payment of the obligation sccured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is peibrming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal pro»c,qhgs which in Lender's opinion operate to prevent the enforcement of the lien while those
procecdings are pendins, wut only until such proceedings are concluded; or (c) sccurcs from the holder of the lien an
agreement satisfactory tot.eader subordinating the lien to this Security Instrument, Tt Lender determines that any part of
the Property is subject t6-a lien Which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 1 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth aboye=.in this Section 4.

Lender may require Borrowe:: to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loin.

5. Property Insurance, Borrower sliall kezp the improvements now existing or hercafter erected on the Property
insured against loss by firc, hazards included witiin the term "extended coverage,” and any other hazards including, but
not limited to, eatthquakes and floods, for which Leddes requires instrance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires putsuant to the
preceding sentences can chenge during the term of the T0sa, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprevs Rorrower's choice, which right shall not be exercised
unrsasonably, Lender may require Borrowet fo pay, in connecticx *jth this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b)‘a uns-time charge for flood zone determination and
certification services and subsequent charges each time remappings or siwilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responcible for the payment of any fees imposed by the
Federal Ermergency Management Agency in connection with the review of aiv“lvod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lend ir may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borre wey, Borrower's equity in the
Praperty, or the contents of the Property, against any risk, hazard or lisbility and might providsg=cater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurence that Botrower could have obtained. Any amounts disbu sei! by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These e unts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such policies, shail include a standard morigage clause, and shail name Lender as mortgagee andfor as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Bortower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
melude a standard mortgage clause and shall name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticc to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Bortower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to testoration or repair of the
Property, if the restoration or repsit is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work hes been completed to Lender's satisfaction, provided that such inspection shall
be undertaken prompily. Lender may disburae proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreernent is made in writing or Applieable Law requires interest
to be paid ¢n such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Foes for public adjusters, ot other third parties, retained by Borrower shall not be paid out of the insurance
poceeds ard shall be the sole obligation of Berrower. If the restoration or repait is not economically feasible or Lender's
security would Le Jessened, the insurance proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not *a=r dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2

If Borrewer abeidins the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrevr=. dioes not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle & claim, then Lender may 1iesatiate and settle the claim, The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Preperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Botrrower's tights to any insurance groceds in an amount not to exceed the amounts vapaid under the Note or this
Security Instrument, and (b) any other 7 Eorrower's rights (other than the tight to any tefund of unearned premmivms paid
by Borrower) undet all insurance policies cuveiing the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance piocesds cithet to tepair or restore the Property or to pay amounts unpaid
under the Note or this Security Instroment, whethar or nat then due,

6. Occupancy. Botrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument £ad sball continue to ocoupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, valess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstar.ces exist which are beyond Borrower's control.

. Preservation, Maintenance and Protection of the Plonerly; Inspections. Borrower shall nol destroy,
damage or impsir the Property, allow the Property to deterioraie or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrowet shall maimtain the Fropetty in ordet to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detzcmined pursuant to Section 5 that repair or
restoration is not economically feasible, Bortower shall promptly repair the Trrperty if damaged to avoid further
deterioration ot damage. Tf insurance or condemmnation proceeds are paid in connza s with damage to, or the taking of,
the Property, Botrower shall be responsible for repairing or restoring the Property onls 'f Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in u singic.oayment or in a series of
progress payments as the work is completed. If the insurance ot condemnation proceeds are 1ot sufficient to repair or
restote the Property, Borrower is not relieved of Borrower's obligation for the completion of sucli t7pair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit lia7 reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower nuiicz ot the time of or
ptior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrowet
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concetning Borrower's occupancy of the Property as Borrower's principal residence.
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9, Protection of Lender's Interest in the Property and Rights Under ¢his Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lendet’s interest in the Property and rights
under this Security Inslrumont, mchuding protecting and/or assessing the value of the Property, and securing aad/or
tepaiting the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority ovet this Security Insttument; (b) appearing in court; and (c) paying reasonable aftorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including ifs secured position in a bankruptey
proceedir«. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or bossd up doots and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, ap4 tiive utilities tarned on or off. Although Lender may take action under this Section 9, Leader does not
have to do so awt s not under any duty or obligation to do so. It is agread that Lender incurs no lisbility for not taking any
or all actions sudoi1m36 under this Section 9.

Any amounts ¢isbrised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnsteument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesi, upon notice from Lender to Borrower requesting payment.

If this Security Instromz0i9s on a leaschold, Borrower shall comply with all the provisions of the lease. If
Bortower acquires fee title to the Prorcity, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wrifing,

10, Mortgage Insurance, If Lexde: required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the pretniums tequired to maintain *he Mortgage Insurance in effect, If, for any reason, the Mortgage Insutance
coverage required by Lender ceases to be avaiiable from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately degignated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtaiz coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to-t4e cost to Borrower of the Mortgage Insurance previously in
effect, frorn #n alternate mortgage insurer selected by Lender/1f substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amonpt of the separately designated payments that were duc
when the insurance coverage ceased to be in effect. Lender will acuest,-ise and retain these payments as a non-refundable
loss reserve in liew of Mottgage Insurance. Such loss reserve shall be non-iafundable, notwithstanding the fact that the
Loan is ultimately paid m full, and Lender shall not be requited (o pay Borrower any interest or earnings on such loss
reservs, Lender can no longer require loss reserve payments if Mortgage Insuraiice coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bezomcs available, is obtained, and Lender
tequires scparately designated payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make seperately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ma‘iatain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Ineursuce ends in accordance
with any written agreement between Borrower and Lender providing for such termination or witi! termination is required
by Applicable Law. Nothmg in this Scotion 10 affects Borrower's obligation to pay interest at {7 rete provided n the
Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party te the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance i force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms 2nd
conditions that arc satisfactory te thc mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments nsing any source of finds thet the mortgage insurer may
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have available (which may include funds obtrined from Mortgage Insurance premiums).

As n result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thet derive from (or might be
characterized as) a portion of Borrowet's payments for Morigage Insurance, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the promiums paid to the insurer, the arrangement ts often tertned "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Berrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(%) Any such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage
Insurance urder the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive cercaiw Jisclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance teruarated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the w0 of such cancellation or fermination.

11, Assignnieric of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby assigned to
and shall be paid to Lendcr.

If the Property is damagz4, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is eunt mically feasible end Lender's security is not lessened. During such rcpair and
restoration period, Lender shall have th~ght to hold such Miscellancous Proceeds until Lender has had an opporttunity to
inspect such Propetty to ensure the werk has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay (or. he repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless ar; agresment is made in writing or Applicable Law requites interest to be paid
on such Miscellaneous Proceeds, Lender sheii not be required to pay Borrewer any interest or earnings on such
Miscellaneous Proceeds, If the restoration ot eepait f not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sams.cecured by this Security Instenment, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscel!anesns Proceeds shall be applied in the order provided for in
Section 2.

Tn the event of a iotal taking, destruction, or loss in value Cf the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetne: ¢ not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Pruperty in which the fair market value of the
Property immediately before the pectial taking, destruction, or loss in velue is arual to or greater then the amount of the
sums secured by this Security Instrument immediately befote the partial takiup, destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Procesds multiplied by the following fraction: (a) the tutal amonnt of the sums secured
immediately before the pattial taking, destruction, or loss in value divided by (b) the fair mat’et value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be peic toBranwer.

In the event of a partial taldng, destruction, or loss in value of the Property in which the s market vafue of the
Propetty immediately before the partial taking, destruction, or loss in value is less than the amoun’ of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender clucrwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

Tt the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sctile a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice iz given, Lender is authotized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus,
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"Opposing Party" means the thied party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowet
has a right of action in regard to Miscellaneous Proveeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, Borrower can cure such a default and, if acceleration has accureed, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
intetest in the Property are hereby assigned and shall be paid to Lendet.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Parrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ri smortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in luierést of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendei-sraii not be required to coramence proceedings against any Successor in Interest of Boreower ot to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origihal Borrower or any Successors in Interest of Borrowet, Any forbearance by
Lender in exercising any-tight or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitics or Successors (n Jateczst of Borrower ot in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any tight or remedy.

13, Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability ha'l be joint and sevetal. Howevet, any Botrower who co-sigas this Security
Instrument but does not execute the Note (¢ "c)-rigner"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Pusperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security I*suument; and (c) agrees that Lender and any other Botrower can
agtee o extend, modify, forbear or make any accomrradations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent,

Bubject to the provisions of Section 18, any Suzoésior in Interest of Botrower who assumes Borrowet's
obligations under this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower's tights and
benefits under thig Security Instrument, Botrower shall not be re.essed from Betrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing, 74z covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the sacceseors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services peformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights sads1 this Security Instrument, including,
but not limited te, attorneys' fees, property inspection and valuation fees. In regird w any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower sha'l aot be construzd as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by tlus Decurity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally iuderpreted so that the
interest or other loan charges collected or to be collected in comnection with the Loan exceed the {ieriitted limits, then:
(2) ety such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted iirait; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethet or not a
prepayment charge is provided for under the Note). Botrower's acoeptance of any such refund made by direct payment to
Botrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Botrower or Lender in connestion with this Security Tnstrument must be in
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wtiting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

Borrower when mailed by first class mail or when acivally delivered to Borrower's notice address if sent by other means.

Notice to any one Borrower shall constitute notice (o all Borrewers ualess Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lendet, Botrower shall promptly notify Lender of Bortower's change of address. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrowet. Any noticc in conncetion with this Seourity Instrument shall not be
decmed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is afso requiced under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Secruitv. nstrument.

16./Geverning Law; Severability; Rules of Construtetion, This Security Instrument shall be governed by
federal law avd Yo~ law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrupient ar= subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the rarties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreeriert by contract, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable T.aw, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without t'e conflicting provision,

As used in this Security Yastrument: (&) words of the masculine gender shafl mean and include cotresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢} the word "may" gives sole discteiion without any obligation to take any action,

17. Borrewer's Copy. Borrower sieli te piven one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a BercUcial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in th< Troperty, inclading, but not lirited to, those beneficial interests
transferred in a bond for deed, contract for deed, instullment sales contract or escrow agreement, the mtent of which is the
transfer of title by Borrower at a futute date to a purchascr,

If all or any part of the Property ot any Interest iy the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trarsforred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this S.ovrity Instrument, However, this option shall not be
exercised by Lender if such cxcrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nutice =1 acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanc= with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Bortower fails to pay faess sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumeni vvithiout further notice or demand on
Botrower.

19, Borrewer's Right to Reinstate After Acceleration, If Borrower meets certzin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prier'c e earliest of: (a) five
days before sale of the Property pursnant to Section 22 of this Security Instrument; (b) such othSr period as Applicable
Law might specify for the termination: of Borrower's right to reinstate; or (c) entry of a judgment eifoicing this Security
Instrument. Those conditions erc that Borrower: (2) pays Lender all sums which then would be due vnder this Security
Insirument and the Note as if no aceeleration had oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interast in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Sccurity Instrurnent, shall continue unchanged vnless ag otherwise provided undet Applicable Law,
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Lender may require that Bortower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency, instrumentality or
entity; or (d) Elcctronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prier notics to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrutnent and performs other mertgage loan setvicing obligations mder the Note, this Security Tnstrument, and
Applicable Taw. There also might be one or more changes of the Loan Servicer unzelated to a sale of the Note. If there is
a change o the Loan Servicer, Borrower will be given written notice of the change which will stste the name and address
of the new Loan Servicer, the address to which payments should be made and any other informetion RESPA requires in
connection wivh.< rotice of transter of servicing. If the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer
other than the purehesee of the Note, the mortgage loan servicing obligations to Borrower will remam with the Loan
Servicer or be trapsierie< to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchiasar.

Neither Borrowerwior Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a clais) ‘het arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has bresched any provision of, or any duty owed by reason of, this Security [nstrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and aifurdzd the other party hereto a reasonable period afier the giving of such notice
to teke corrective action. Tf Applicable Law provides a time period which must elapse before certain action can be taken,
that time peried will be deemed to be reasvonnl= for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to'Sect s 22 and the notice of acceleration given to Borrower putsuant to
Section 18 shall be deemed to satisfy the notice and ojportanity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclwor 21: (a) "Hazardous Substances" are those substances defined
as toxic ot hazardous substances, pollutants, or wastes by Wn7/ironmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petrolenm products, toxic renticides and herbicides, volatile solvents, materials
coniaining asbestos or formaldehyde, end radioactive materials; (b) "T:nvironmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate fo health, sacety or-onvironmental protection; (¢) "Environmental
Cleanup" includes any response action, reredial action, or removal geticn, as Aefined in Fovironmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute ¢n;-or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o' rzicuse of any Hazardous Substances,
or threaten to release any Hazardous Substanees, on ot in the Propetty, Botrower shalt not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environtmental Law, (b) whiciioreates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, oreates # randition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc ‘o nonmal residential
uses and to meintenance of the Property (including, but not limited to, hazardous substances in consurue: products),

Borrower shall promptly give Lendet writter notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory anthority, or any private party, that any removal or other
remediation ef any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaty
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remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lendet for an
Environmentel Cleanup. '

NON-UNIFORM COVENANTS, Bommower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauli must be curad; and {d) that failure to cure the default on or before the date specified in the
nofice 4y result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceading o»d sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration anl the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrm@er to acceleration and foreclosure, If the default is not cured on or befure the date specified in
the notice, Lenaer apits option may reguire immediate payment in full of all sums secured by this Security
Instrument without betoer demand and may forecloge this Security Instrument by judicial proceeding, Leader
shall be entitled to colle:¢ ..l expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabic attorneys' fees and costs of title evidence,

23, Release, Upon paymers of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any racoedation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid ‘o a third party for services rendered and the charging of the fee is permitted undet
Applicable Law.

24, Waiver of Homestead. [n accordrare with Ilinois law, the Botrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exerption laws.

25, Placement of Collateral Protection Tnsurance, Uniess Borrower provides Lender with evidence of the
insurance coverage required by Bortowet's agresment wi‘a 1 ender, Lender cay purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This irsurance may, but need not, protect Bermower's interests. The
coverage that Lender purchases may not pay any claim that Totiower makes or any claim that is made against Borrowet
in connection with the collateral. Borrower may later cancel anyiraurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as requi~=d by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for fae costs of that insurance, including interest and
any other charges Lender may itapose in connection with the placemeni~f tlie insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may v, added to Borrowet's total outstanding
balance ot obligation, The costs of the insurance may be more than the cost of tusurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams ¢crntuined in this Security
Instrument and in any Rider executed by Botrower and recorded with it.

o S

- BORROWER - ANN M SILBERMAN
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STATE OF fﬂ ]
COUNTY OF C%é(
//ri]
This instrument was acknowledged before me on e 3T 297 by
A . FaN i
e M Aétmaa i

My Commission Expires: @Q/ 39* /’.}5

Individual Lozn Originator: Krister. § susciglic, NMLSRID: 559834
Loan Originator Organization: BANK OF(AMERICA, M.A.,NMLSRID: 359802
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Legal Description: PARCEL 1: UNIT 2320 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN OPTIMA VIEWS CONDOMINIUM AS DELINEATED AND DEFINED IN DECLARATION RECORDED APRIL 15,
2003 AS DOCUMENT NUMBER 0310527146 AS AMENDED FROM TIME TO TIME IN THE NORTHWEST QUARTER OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE P136 AND STORAGE SPACE 2142, LIMITED COMMON
ELEMENTS AS DESCRIBED IN THE TENTH AMENDMENT TO THE DECLARATION RECORDED AS DOCUMENT NUMBER
0404803066. : '

Permanent Index #'s: 11-18-117-014-1167 (Vol, 057)

Property Address: 177d iMaple Avenue, Unit 2320, Evanston, Hlincis 60201
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SILBERMAN
Doc ID #: xxxxuxsxx125
Escrew/Closing #: AF1021912

THIS CONDOMINIUM RIDER is made this 265¢h day of Rpril, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering iz Property described in the Security Insttument and located at:

1720 Maple Ave Apt 2320, Evanston, IL 60201-7005
[Property Address]
The Property 1mclides a unit in, together with an undivided interest in the common elemeats of, a
condominium projict known as:
JPTIMA VIEWS CONDCMINIUM ASSOCIATICN
[Name of Condominium Project]

(the "Condominium Projeet®), If the owners association or other entity which acts for the
Condominium Project (the "Owners-Association") holds title to property for the benefit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of do'rower's interest.

CONDOMINIUM COVENANTE. T addition to the covenants and agreements made in the
Security [nstrument, Borrowet and Lender fu: ther covenant and agree as follows:

A, Condominium Obligations. Boirewer shall perform all of Borrower's obligations
under the Condominium Project's Constituent Decvments. The "Constituent Documents" are
the: (i) Declaration or any other document which ¢iestes the Condominium Project; (if) by-
laws; (iii) code of regulations; and (iv) other equivaleni Zocuments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursusnt ts the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket™ poliny on the Condominium
Project which is satisfactory to Lender and which provides insuran.ce eoverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periedic Payment to T.onder of the
yearly premium installments for propesty insurance on the Property; and

(11) Borrower's obligation under Section 5 to maintain property insurance coverage.on
the Property is deemed satisfied to the extent that the required coverage is provided by tae
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastet ot blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender for application
to tne sums secured by the Security Instrument, whether or not then due, with the excess, if
any, pald -« Borrower.

C. Fublic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemuiion, The proceeds of any award or ¢laim for damages, direct or
consequential, payable to'Botrower in connection with any condemnation ot other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemaatiun, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Leadsr to the sums secured by the Security Instrument as
pravided in Seetion 11,

E. Lender's Prior Consent. Ecrrower shall not, except after notice te Lender and
with Leader's prior written consent, cither pzctition or subdivide the Property or consent to:

(1) the abandonment or terminativn of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i1) any amendment to any provision of the Consti‘uent Documents if the provision is

for the express benefit of Lendet;

(iii) termination of professional management and assomption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the pukiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this puregraph F
shall become additional debt of Borrower secured by the Security Instrumeat. 1nless
Botrower and Lender agree to other terms of payment, these amounts shall bear intetest irom
the date of disburgement at the Note rate and shall be payable, with interest, upon notice rain

MULTISTATE CONDOMINIUM RIDER- Single Family ~Fanuie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
3341 {10/20) Page 2 of 3 BANK OF AMERICA, N.A.

CONDOMINIUM RIDER [CONDORDR.US3)

QLR T
*102194128361

616404000*




2212407016 Page: 18 of 18

UNOFFICIAL COPY

Doc ID ¥ zemxuxxx125

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covenants contained in this
Condominium Rider.

o f

- BORT.OWIR - ANN M SILBERMAM
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