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DEFINITIONS

Words used in multiple sections of this document are defined bélow and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regardi?ith,e usage of words used in thiz f’or*umenl. arc also provided in Section 16.

(A) "Sceurity Instrument" rdeafisyliis document, which is dated AprZe 198, 2022, ogefher with dl RldCH to th{é?
decument, ’L/D; M JILM{LH&J LUL‘WM e LIMQ. Li’é MQE{

(B) "Borrower" is Anne E. Schubert and Andrew D. ‘Pierls) Borrower is lhe mortgagor under thls
Security Instrument. '

(C) "MERS" is Morigage Electronic Registration Systems, Ine. MERS is a sepaia e corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is.the martgagee vnder this Security Insérument.
MERS is organized and existing under the laws of Delaware, and has an address and telepbaneviumber of P,O, Box 2026,
Flint, M1 485012026, tel. (888) 679-MERS. :

(D) "Lender" is BANK OF AMERICA, N.A. LenderisaNational Association orgpuizad and existing under

the laws of THE UNITED STATES. Lénder's address is 101 South Tryon Street|/ Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated April 19, 2022. The Note states that
Borrower owes Lender One Million Five Hundred Eighty Thousand And 00/100 Dollars (U.S.
$1,580,000.00) plus interest: Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debtin full not later thanMay 1, 2052, '

(F) "Property" means the property that 1s described below under the headmg "Transfer of Rights in the Property."

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayiment charges and late charges duc ander the
Note, and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(II} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider U Condominium Rider : O Second Home Rider
[1Balloon Rider L 1Planned Unit Development Rider [ Biweelly Payment Rider
(11-4 Family Rider {1 Other(s) {specify]

() "Applicable Law" means all controlling applicable [ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. '

(J) "Compiunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thal
are imposed o Tserrower of the Property by a condominium association, homeowners association or similar organization.
(K) "Electroric Fonds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumenty. which is initiated through an electronic terminal, telephonic instaument, computer, or magnetic
lape g0 as o order, instrect,or authorize @ financial institution to debit or credit an account, Such term includes, but is not
iimited to, point-ol-sale trusters, automated teller machine nanqactlon‘: transfers initiated by telephione, wire (ransfers,
and automated clearinghouse transfers.

(L) "Escrow Items™ means thoseitems that are described in Section 3.

(M) "Miscelianeous Proceeds™ meins ary compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid-arider the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (if) condemnation or ather taXpig ot 211 or-any part of the Property; {iii) conveyance in lieu of condemnatian:.
or (iv) mistepresentations of, or omissions as+o <he value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protectiag Lender against the nonpayment of, ar default an, the Loan.

(0) "Perindic Payment" means the regularly scheanled muount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of thig Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedvies Act (12 U.S.C, §2601 et s¢q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject wattar, As used in this Sccurity lnstrument, "RESPA"
refers te all requirements and restrictions that are imposed in régard toafederally relaled mortgage loan” even if the
Loan dees not qualify as a "federally related morigage loan™ under RES'A.

(Q) "Successor in Interest of Borrower" means any party that has takenie o the Property, whether or nol that party
has assumed Borrower's obligations under the Note and/or this Sceurity Tnstrumers

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewald. exfinsions and modifications
of the Note; and (1i) the performance of Borrower's covenants and agreements under this Seéurizy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as ndrinee for Lender and
Lender's successors and assigns) and to the successors and assigns offMl:'ﬂRS the following described rreperty located in
the COUNTY of Cook!

THAT PART QOF LOT 14 IN BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, AND 33
TO 37, ALL INCLUSIVE IN PINE GROVE, BEING A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT 10 FEET WEST OF THE NORTHEAST CORNER OF SAID LOT
14; THENCE WEST 45 1/3 FEET; THENCE SOUTHERLY TQ A POINT IN THE SOUTH LINE OF
SAID LOT, 50.52 FEET WEST OF THE SOUTHEAST CORNER OF SAID LOT; THENCE

ILLINOIS-Sttigic Family-Fannie Mag/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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SOUTHEASTERLY CN SAID SQUTH LINE 40.52 FEET 'I‘O. A PQINT 10 FEET WEST QF THE EAST
LINE OF SAID LOT; THENCE NORTH TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS Parcel ID(s): 14-21-307-036-0000

which currently has the address of 587 W Hawthorne P1, Chicago, IL 60657-2922 ("Property Address"):

TOGETHER WITH all the improvements haw or hereafter erected on the property, and all easements,
appurtenances, and fixwres now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguing is refetred to in this Security Instrurnent as the "Pioperty.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary Lo comply with law or custom, MERS (&s nomince for Lender and Lender's successors and assigns) has
the right: to oxercise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the Property;
and Lo take'ary action required of Lender including, but aot limited to, érelcasing and canceling this Security Instrument,

BORKROWLR COVENANTS that Borrower is lawifully seised of the cstate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencurnbered, except for encumbrances of record.
Borrower warrants andwill defend generally the title to the Prupcrty agaiust all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUNINT combines uniform covenants for national use and nog-uniform covenants
with lirhited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and apree as follows:

1. Payment of Principal, Interest, Esviow [tems, Prepayment Charges, and Latc Charges. Borrower shall
pay when due the principal of, and interest on, theieit evidenced by the Note and any prepayment charges and late
charges due under the Nofe. Borrower shall also pay funds for Eserew [tems pursuant to Section 3. Payments duc under
the Note and this Security Instrument shall be made in 1.8 currency. However, if any check or other instrument recejved
by Lender as payment under the Note or this Security Instrupient is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this S¢cw:ite Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cenified check, bank check, (reasurer's clicck or cashier's
check, provided any such check is drawn upon an institutivn whosa. deposits are insured by a federal agency,
instrumentality, or entity; ot (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatiun designated in the Nele or at such other
location as may be designated by Lender in accordance with the hotice provizioniir Section 15. Lender may réturn aiy
payment or partial paytmerit if the payment or partial payments arc insufficient 2 biing the Loan current, Lender may
accept any payiment or partial payment insufficient to bring the Loan current, without waiver ol any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lewnder isnot obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as Of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bortuwer makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendér 4pal] either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have mew or in the future
against Lender shall rclieve Borrower from making payments due under the Notc and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Preceeds. Excepl as otherwise described in this Section 2, all payments
accepied and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b}
principal due under the Note; (¢) amounts due under Section 3. Such payraents shall be applied to each Periodic Payment
tn the order in which it became due, Any remaining amounis shall be applied first to late charges, secand to any ather
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amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower [or a delinquent Periodic Payment which includes a suflicient
amount to pay any late charge due, the payment may be applied to the délinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent thal, cach payment can be paid in full. To the extent that any excess exists afley
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

7. tunds for Escrow Items. Borrower shall pay to Lender on the day Perfodic Paymcnis are due under the Note,
until the Nots.is paid in full, a sum (the "Funds") te provide for payment of amounts due for: {2) taxes and assessments
and other iteras which can atlain priorily over this Securily Insirument as a lien or encumbrance on the Property; (b)
leasehold payineuis or ground rents on the Praperty, 1T any; (c) premiums for any and all insurance required by Lender
under Section 5; air (&) Mortgage Insurance premiums, if any, or any.sums payable by Borrower to Lender in licu of the
payment of Mortgage lizurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items." At arigiration or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, aid Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item, Borrower sha'l provantly furnish to Lender all notices ‘of amounts to be paid under this Section, Botrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Ledder Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such wajver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow-itzms for which payment of Funds has been waived by Lender aad, il Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's obligation to make such payments aad toprovide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Barrower 1s obligated to pay Escrow [tems directly, purruart to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section™ and pay:such amount and Borrower shall then be obligated
under Section O to repay to Lender any such amount. Lende: miay revoke the waiver as to any or-all Escrow [tenis at any
time by a notice given in accordance with Section 13 and, upon suck révoeation, Borrower shall pay to Lender all Funds,
and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and lold Funds in an amount ) suifieienl to permiit Lender (o apply the Funds
at the time specified under RESPA, and (b) nat to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data ‘atic raasonable estimates of expenditures of
future Escrow Ttems or otherwise in accordance with Applicable Law. -

The Funds shall be held in an tnstitution whose deposits are insured by a frdaral agency, insirumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or.n anv Federal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified ulider RESPA, Lender shall not
charge Barrower for holding and applying the Funds, anaually analyzing the escrow accounl, orverifying the Escrow
{tetns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lended 12 make such a charge.
Unless an agreement i made in writing or Applicable T.aw réquires interest to be paid on the Funds, Lender shall not be
required to pay Borrowerany interest or gamings on the Funds, Borrower and Lender can agree in willlng, however, that

interest shall be paid on the Funds. Lender shall give te Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in éscrow, as defined under RESPA, Lender shall account to Borrower far the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deliciency ol Funds held

[LLINOIS-Single Family-Fannie Mae/Freddie ¥ac UNIFORM INSTRUMENT Form 3014 1/01
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escrow, 43 defined under RESPA, Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment i {ull of all sums secured by this Security Instrutent, Lender shall promptly refund to Borrower
any Funds held by Lender. '

4. Charges; Liens. Borrower shali pay all taxes; assessments, charges, fines, and impositions atiributable to the
Praperty which can attain priority over this Security Instrument, lcasehold payments or ground rents on the Property, il
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Berrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharpe any lien which has priority over this Seeurity Instrument unless Borrower: {1)
agrees ir wiiting to the payment of the obligation secured by the lien in a2 mannet geceptable to Lender, but only so long
as Borrower e performing such agreement; (b) contests the lien in good faith by, or defends 2painst enforcement of the
lien in, lega' pioceedings which in Lender's opinion operate to prevent the enforcement of the lien while thase
proceedinigs are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactooy)to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject1o:4 lien which can atlain priority over this Securily Insirument, Lender may give Borrower a
notice identifying the lien. '#ithia 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take
one or more of the actiotis set Torth above in this-Section 4.

Lender may require Eorover to pay a one-time charge for a'real estate tax verification and/or reporting service
used by Lender in connection with thig-aan,

5. Property Insurance. Botower shalt keep the improyements now existing or hereafter erected on the Property
insured against loss by fire, hazards incladed within the term "exlended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for(whick Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for' (1€ periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term ol lhe Loan, The insurance carvier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in tomnsction with this Loan, either: (a) a one-time charge for lood
zone determination, certification and tracking services; nr/ (k) a one-time charge {or flood zone determination and
certification services and subsequent charges each time remapip2s or similar changes oceur which reasonably might
affect such determination o certification. Borrower shall also be‘responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the feview ofany flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described abovey Cander may obtain insurance coverage, al
Lender's option and Bortower's expense. Lender is under no obligation to purCiipse any particufar type or amount of
coverage. Therafore, such covérage shall cover Lender, but might or might not prouset Borrower; Borrower's equity in-the
Property, or the contents of the Property, against any risk, hazard or liability and m:ght vrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance severage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts d.shursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. /1 bée amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, uronnotice from Lender
ta Borrower requesting payment.

All fsurance policies required by Lender and renewals of such policies shall be subject ts-Lender's right to
disapptove such policies, shall include & standard mortgage clause, 'and shall name Lender as morlgagee and/or as an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums-and renewal notices. If Botrrower obtaing dny form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poliey shali
include a standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss payce. '

In the event of loss, Botrower shali give prompl fiolice (o the insurance carrier and Lender. Lender may make

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proof of ioss if not made pramptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the under ]ymg insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the testoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurancé proceeds until Lender has had an opportunily to
inspect such Property to ensute the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 serics of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable faw tequlreq interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
praceeds. Fees for public adjusiers, or other third parties, retaiped by Borrower shall not be paid out ol the insurance
proceeds 7od shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applicd: to the sunis secured by this Security Instrument,
whether or4iof then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for 16 Sestion 2,

If Bovicwrobandons the Propetty, Lender may file, nagotiate and settle any available insurance claim and
related matters. If Bariosar does not respond withiri 30 days to a notice from [ender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and sétile the claim. The 30-day period will begin when the notice is given. In
gither event, or if Lender t<quires the Property undetr Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insu/ance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otner of Barrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insararce procecds either to repair or restore the Property or to pay amounls unpaid
under tlie Note or this Security Instrument,«vhether or not then due.

6. Occupancy. Borrower shall occuypy sestablish, and use the Property as Borrower's principal residence within
60 days aftar the execution of this Security Instramenrand shall continiie to occupy the Property as Borrowet's principal
residence for at laast one year after the date of occujancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withbeid, or unless extenuating cireamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorrte or commit waste on the Property. Whether or not
Borrower is résiding in the Property, Borrower shall maintais the Property in order to prevent the Property from
deferiorating or decreasing in value due to its condition, Unlese/iU1s determined pursuant to Section 5 that repair or
restoration 1s not econemically feasible, Borrower shall promptly £zpaii the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid-in.Connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Prlaperty only if Lender-has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration/in a single payment ot in a series of
progress payments as the work is completed. If the insurance or condemnation plocéads are not sufficient to repair or
restore the Property, Borrower is not relieved of Batrower's abligation for the completion of such repair or restoration,

Lender or its agent may make reasanable entries upon and inspections of the Propérty. If it has reasonable cause,
Lendermay inspect the interior of the improvements on the Property. Lender shall give Botvowrr natice at the time of or
priof to such wn interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion nrocess, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or constny/gave materially
false, misleading, or (naccurate information or statements to Lender (or failed fo provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
coneerning Borrower's occupancy of the Property as Borrower’s pringipal residence,

9. Protection of Lender's Interest in the Property and: Rights Under this Security Instrument, [{ (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Tnstrument

ILLINOIS-Single Family-Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcetnent of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited te, entefing the Properly lo make repairs, change locks,
replace or board up doars and windews, drain water from pipes, eliminate building or ether code violations or dangerous
conditionspand have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have (o'doco arid is not under any duty or obligation to do so, It is 1greed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any zirants disbursed by Lender under this Section 9 shall become-additional debt of Borrower sectired by this
Security Instraraedr-These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferzst, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titlc to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

16, Mortgage Insurdnce, If Leaddet required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to n'aintzin the Morigage Insurance in effect, 1, lor any reason, the Morlgage Insurance
coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separate’y designated paymerits toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required = 2btain coverage substantially equivalent to the Mortgage Insurance
previously in cffect, at a cost substantially equivalesnito the cost to Borrawer of the Mortgage Tnsurance previously in
effect, from an alternate mortgage insurer selected Ly Lender. If substantially equivalent Martgage Ihsurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
whetl the insurance coverape ceased to be in effect. Lender wil? accept, use and retain these paymerits as a non-refundable
foss eserve in liew of Mortgage Insurance. Such loss reserve’shillbe nen-refundable, notwithstanding the fact that the
Loan ig ultimatéely paid'in {ull, and Lender shall not be required/to'pay Borrower any interest or earnings on such loss
reserve. Lendet can no longer require loss reserve payments if Meiigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender/agaii becomes available, is obtained, and Lender
requires separately designated payments toward. the premiums for Morigage Insuratice. IF Lender required Mor(gage
Insurance as a condition of making the Loan and Borrower was required to fnabe separalely designated payments toward
the premitims for Mortgage Iusurance, Borrower shall pay the premiums regairsd to mainlain Mortgage [nsuratice n
effect, or to provide a non-refundable loss reserve, until Lender's requirement for MNorgage Insurance ends in accordance
with any written agreement between Rorrower and Lender providing for such terminatisn oruniil terminalion is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inte/est ot the rale provided in'the
Note.

Mortgage Insurance reimiburses Lender (or any entity that purchases the Note) for certarrlosses it may ineur if
Borrower does not repay the Loan as agreed. Borrawer is not a party t0 the Mortgage Insurance.

Mortgage itsurers evaluate their total risk on all such {nsurance in foree from time to time, ati may enter into
agreements with other parties thal share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactary (o the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may
have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts that derive from (or might be
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characterized as) a portion of Bosrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the {nsurer, the arrangement is often termed "captive
reinsurance.” Fuither;

{a} Any such agrecmenis will not affect the amounts that Bérrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements willnot increase the amount Borrower will owe {or
Mortgage Insurance, and they will not eatitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right to
receive sertain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a réfund of any Mortgage Insurance premiums that were
unearned at Zug time of such cancellation or termination.

11. Assigument of Miseellaneous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid L ender.

If the Property 1s:iamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
festoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to erisur2 the work has heen sompleted to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender inay ray for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall ot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the Testoration ¢r o p?ir is not econamically feasible or Lender's security wotld be lessened,
the Miscellaneous Proceeds shall be applied 14 tie sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Prodeeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, o loss/ip value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrumenr, wwhether or not then due, with the excess, if any, paid to
Borrower, :

In the event of u purtial taking, destruction, or loss in vdluy. of the Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the patial tiing, destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writing, the sums secured by this Segurity Instrumen! shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fractioi: (<) the total amount of the sums secured
immediately belore the partial taking, destruction, or loss in value divided by (&) tiie-lair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any. balance shail be paid o Borrower.

In the svent of 4 parlial taking, destruction, or loss in value af the Property i wliizirthe fair market value of thie
Property immediately before the partial taking, destruction, or loss i value is less than the aniount of the sums sceured
immediately before the partial taking, destruction, or loss in value, unless Botrower and Keplet otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrurieat whether or not the
sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Gpposing Party (as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds
either to restoration or repair of the Property ot to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellansous Proceeds,

Borrower shall be in defzult if any action or proceeding, whether civil or criminal, is begun that, in Lender's
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judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
riphts under this Security Instrament. Borrower can cure such a default and, if acceleration hag occurred, reinstate as
provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment,
orecludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security lnstrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to lestoratlon or repair of the Property shall be applied in the
order provided for in Section 2, _

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensian of the time for payment or
modificriion of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successot in/Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, ‘Ledd=r shall not be required to corimence proceedings against any Successor in Interest of Borrower or to
refuse to extend e for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason. of any dempa made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercisiug auy right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitics or Succsssars in Tnterest of Borrower or in amounts 1ess than the amount then due, shall not be a waiver
of or preclude the exercies of any right or remedy.

13. Joint and Sever:l Lia¥ility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Not (a "co-signer"): {a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer's interestin yhe Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secirity Instrument; and (¢) agrees that Lender and any other Bortower can
agree lo exlend, modify, forbear or make any aseemmodations with régard to the terms of this Security lnstrument or the
Note without the co- -signet's congent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, ard is spproved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instriument. Borrower shall nét b¢ released from Borrower's obligations and lability under
this Security Instrument unless Lender agrees to such release’in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and befeltt 2ne successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feesJor serviess performed in counection with Borrower's
default, for the purpose of protecting Lender's interest in the Property at'd rignts under this Security Instrament, including,
but not limited to, attorneys' fees, property inspection and valuation fees! lioregard to any other fees, the absence of:
express authorily in this Security Instrument to charge a specific fee to Bortewershall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are explessl prohit-tad by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is Saally interpreted. so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed  he permitied limits, then:
(a)-any such loan charge shall be reduced by the amount necessary to reduce the charge to the parpiitad limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower-lender may choose
te make this refund by reducing the principal owed under the Note or by making a direct payment teBoreower. If a refund
reduces principal, the reduction will be treated as a parlial prepayment without any prepayment chargz.(whether or not a
prepayment charge is provided for under the Note). Rorrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Sacurity Tnstrament must be in
wriling. Any nolice to Borrower in connection with this Security Tnstrument shall be deemed to have been. givén to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
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The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Botrower's change of address, then Borrower shall only report a change of address through tha{ specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to’
Lender shall be given by delivering it or by mailing it by first class mail (o Lender's address stated herein unless Lender
has designated another address by nolice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually réceived by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement uader
this Security Instrument, _

%, Governing Law; Severability; Rules of Construction. This Security Instrurment shall be governed by
federal law'and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Sceurity Trstrument are subject to any requirements and limiitations of Applicable Law, Applicable Law might explicitly
ot implicitly eiinty the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition agalnst seecment by contract. In the event that any provisjon or-clause of this Sceurity Instrument or the Note
conflicts with Applicakiz Law, such conflict shall cot affect other provisions of this Security Instrument or the Note
which can be given effert without the conflicting provision.

As used in this-Sceurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fem.nine gender; (b} words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to-take any action.

17. Borrower's Copy. Borrywer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial mterest in the Property, mcludm&,, but not limited to, those benelicial interests
transferred in a bond for deed, contract for dees; iustallment sales contract or escrow agreement, the intent of which is the
transfer of title by Botrower at a future date Lo a pureligser.

If all or any part of the Property or any Interest.in the Property is sold or transfeired {or if Borrower is not a
natural person and a beneficial interest in Borrower is s0ld or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security lstrument. However, this option shall not be.
exercised by Lender if such exetcise is prohibited by Applicable Law,

If'Lender exercises this option, Lender shall give Borfov cinotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given (n acesrtance with Section 15 within which Barrower
must pay all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Insininent without further notice or deniand on
Baorrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrower i ats Certaln conditions, Borrower shal!
have the right to have enforcement of this Security Tnstrument discontinued at any titae prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Tnstrument; (b) sv<i ather period as Applicable
Law might specify for the termination of Borrower's right to reinstaté; or (<) entry ol 4 julument-enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would-be Juc under this Security
[nstrument and the Note as if no-aceeleration had occurred: (b) cures any default of any other covenants or agreements:
{c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to, tesStnable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and (d) takes such_ action as Lender may reasanably require 16 assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Tnstrument, shall continue unchanged unless as othétwise provided under Applicable Law.
Lender may require that Borrower pay such reinslatement sums and éxpenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
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entity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Seeurity Tnstrument and obligations
secured hereby shall remain fully effective ag if no acceleration had occurred. However, this tight to reinstate shall not
apply in the case of aceeleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notice of Gricvanee. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold otie or more times without prior notice 1o Borrower. A sale might
result in a changé in the entity (known ag the "Loan Servicer™) that collects Periodic Payments due under the Note and this
Security [ustrument and performs other mortgage loan servicing obligations under the Note, this Sacurity Instrument, and =~
Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and addrass
of the new T.oan Servicer, the address to which payments shotild be made and any other informalion RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Toan is serviced by a Loan Servicer
other than‘the purchaser of the Note, the mottgage loan servicing obiigations to Borrower will remain with the Loan
Servicer or bedriisferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nat7 purchaser,

Neither Boitower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member 4« class) that arises from thie other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instoument, until
such Borrower or Lender has ng.ified the other party (with such nofice given in compliance with the requirements of
Section 15) of such alleged breacii and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective actian. If Applicatite Law provides a time period which must elapse beforc certain action can be taken,
that time period will be deemed to Ug reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrowoer pursudni to Section 22 and the hotice of aceeleration given to Barrower pursuant fo
Section 18 shall be deemed to satisfy the notice «nd opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thig-Sestion 21: (a) "Hazardous Substances” ute those substances defined
as texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosenc, other flammable or toxic petroleum produdts, toxic pesticides and herbicides, volatile solvents, materials
confaining asbestos or formaldehyde, and radioactive mate‘1als; (b) "Environmental Law"” means federal laws and Jaws of
the jurisdiction where the Property is located thal relate to hegith, safety or environmental protection; () "Environmental
Cleanup" includes any response action, remedial action, or removal action, s defined in Environmental Law; and (¢) an
"Environmental Condition" means a condition that can cause;-contribufe to, or otherwise trigger an Envirdnmental
Cleanup.

Borrower shall not cause er-permit the presence, use, disposal, stefaze, orrelease of any Hazardoeus Substinces,
or threaten to reléase any Hazardous Substances, on or in the Property. Boreawsz.shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Envitonmental L, (k) which creates ari Environmental
Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance/ereates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply (o tiic presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be ajproy riate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in ootmamer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deinand, lawsuit or other
action by any govetnmental of regulatory agency or private party involving the Property and any Haza=dous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, ineluding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects. the value of the Property. 1f Borrower
learns, or is Holified by any governmental or regulaiory authority, or any private party. that any fetoval or other
remediation of any [azardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
noticé may result in acceleration of the sums secured by this Security histrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
accelerativr and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Buirower to aceeleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lepder at its option may require immediate paymént in ful] of all sums secured by this Security
Instrument withgri-further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-=o/'¢ct all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonakie attorneys’ fees and costs of title evidence,

23, Release. Ugdn payment of all sums secured by this Security Insfrumeni, Lender shall release this Security
Instrument, Borrower shall pay oy recordation casts, Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee isaid to a third party for services 1endered and the charging of the fee is permitted under
Applicable Law. :

24, Waiver of Homeslead. In seeordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virlue of the lineis homestead exemption laws. _

25, Placement of Collateral Proteelisn Insurance. Unless Borrower provides Lender with evidence of the
insyrance coverage required by Borrower's agreemer with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collatera., This insurance 1j1ay, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim th~t Borrower makes or any claim that is made against Barrower
in connection with the collateral. Bortower may later canc®] #v insurance purchased by Lender, but only after providing
Lender with evidence that Berrower has obtained insorance as reguired by Bomrowet's and Lender's agreement. Tf Lender
purchases insurance for the collateral, Borrower will be responsinle’ {ar the costs of that insurance, including interest and
any other charges Lendér may impose in confiection with the piacementaf thé insurance, until the elfective date of the
cancellation ot expiration of the insurance. The costs of the insuranie mw be added to Borrower's total outstanding

balance or obligation. The costs of the msurance may be more than the cost' efinsurance Borrower may be alhle to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris-contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/f" -

e

.
,ﬁ:
- BORROWER # ‘r- ANNE j SCHUBERT

W

- BORROWER - ANDREW D PIERCE
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STATE OF /-

COUNTY OF 224
05 /7ol 60X

is instrument was acknowledged before me on by
Jﬂﬂl‘-’ P /A, / /‘\r—#’ e I ) r\/ ﬂn‘r’/tﬂ.!or*%‘ A /Ja/]
THNE T STRTIRTIT S #nit 50—/ e

L drilen

Notary Public

P
My Commission Expires: /ﬂv‘z (5 28 Z

Individual Loan Qriginator: Hazel Zaidivar, NMLSRID: 767106
Loan Originator Organization; BANK OF 7MERTCA, N.A., NMLSR ID: 3929802
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LEGAL DESCRIPTION

Order No.:  22GST069531LP

For APN/Parcel ID(s): 14-21-307-036-0000

THAT PART OF LOT 14 IN B.F, MCCONNELL'S SUBDIVISION OF BLOCK 16 IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21, AND 33 TO 37, ALL INCLUSIVE IN PINE GROVE, BEING A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD~PINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:; COMMENCING AT A POINT 10 FEET
WEST OF /i HE NORTHEAST CORNER OF SAID LOT 14; THENCE WEST 45 1/3 FEET: THENCE
SOUTHERLY.72 A POINT IN THE SOUTH LINE OF SAID LOT, 50.52 FEET WEST OF THE
SQUTHEASTCCANER OF SAID LOT; THENCE SOUTHEASTERLY ON SAID SOUTH LINE 40,52
FEET TO A POINTiP-EEET WEST OF THE EAST LINE OF SAID LOT; THENCE NORTH TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank af New York)-Rate Caps)

SCHUBERT
Dot 1D #: xxzxxxxxx7?30
Escrow/Cloging #: 22GST069531LP

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th day of April, 2022, and
is incorparated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed,
Deed 0f Tiust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned
(the "Boirower") to secure Borrower's Interest-Only Period Adjustable Rate Note (the "Note") to
BANK OF ZvLDICA, N.A. (the "Lender") of the same date and covering the property described in
the Security insirZmient and located at;

587" W Hawthorne Pl, Chicago, IL 60657-2922
[Property Address]

THE NOTE CONLAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE L'MITS THE AMOUNT THE BORROWELR'S
ADJUSTABLE INTERESTTATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMZM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acditicn to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrewer and Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Note provides for monihly payments of principiland interest ("Monthly Payment™) and
an initial fixed inietest rate of 2. 875%. The Note also provides for a change in the initial fixed
interest rate to an adjustable initercst rate, as follows; '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable ‘fiterest rate on the first
day of May, 2032, and the adjustable interest rate | will pay may change-on rhat day every 6th
month thereafter, The date on which my initial fixed interest rate changes to an ad ustzhl= interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Bats."”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ov ar. Index
that is calculated and provided to the general public by an administrator (the "Administrator™), The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently published

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
CONVENTIONAL INTEREST-ONLY 10yém SOFR. FIXED PERIOD ARM RIDER
(STO10ARMRDR.US) -
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by the Federal Reserve Bank of New York. The most recent Index value available as of the date 43
days before each Change Date is called the "Current Index," provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

[f the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

(C) Calculation of Changes

Cefore each Change Date, the Note Holder will calculate my new interest rate by adding Two
And ‘Tnzee-Fourths percentage points (2.750%) (the "Margin") to the Current Index, The
Margin niay-change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Mot Holder will then round the result of the Margin plus the Current Index to the nearest
one-eighth of vispercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount wil'’peany new interest rate until the next Change Date,

The Note Hclder-will then determine the amount of the Monthly Payment that would be

sufficient to repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity
Date at my new interest rate-in substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payivent,

(DY) Limits on Interest Rate Changes

The interest rate I am required jo_pay at the first Change Date will not be greater than
7.875% or less than 2. 750%. Thereaficr; my adjustable interest rate will never be increased or
decreased on any single Change Date by more iian One percentage point(s} (1. 000%) from the rate
of interest [ have been paying for the preceding & months. My interest rate will never be greater than
7.875% or less than 2, 750%.

(E) Effective Date of Changes

My new inierest rate will become effective on eadh*Change Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Paw/ent date after the Change Date until the
amount of my Monthly Payment changes again.

{F) Notice of Changes

Before the effective date of any change in my interest rate and/o: Wonthiy Payment, the Note
Holder will deliver or mail to me a notice of such change. The notice wiil inciude the amount of my
Monthly Payment, any information required by law to be given to me and also the title and telephione
number of a person who will answer any question 1 may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of t'ie following
events (each, a "Replacement Event™) occur: (1) the Administrator has permanent]ly oriindefinitely
stopped providing the Index to the general public; or (ii) theé Administrator or its regulator-issues an
official public statement that the Index is no longer reliable or representative.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY 10y6m SOFR  FIXED PERIOD ARM RIDER
{SID10ARMRDR. US)

24065.4 (03/21) Page 2 of 5 BANK OF AMERICA, N.A.
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If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index"} and may also select a new margin (the "Replacement Margin"), as follows:
(1) If'a replacement index has been selected or recommended for use in consumer products,
including residential adjustablé-rafe mortgages, by the Board of Governors of the Federal
Reserve System, the Federil Reserve Bank of New York, ora committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.
(2 1f a replacement index has not been selecied or recommended for use in consumer
pieducts under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make 2 jeasonable, good faith etfort to select a Replacement Index and a Replacement
Margin fiat; when added together, the Note Holder reasonably expects will minimize any
change in'the zost of the loan, taking into account the historical performance of the Index
and the Replacericnt Index.
The Replacement Itidex and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be(used to determine my interestrate and Monthly Payments on Change
Dates that are more than 45 days afier s Replacement Event. The Index and Margin could be replaced
more than once during the term of iy INote, but only if another Replacement Event oceurs. After a
Replacement Event, all references to theYadex” and "Margin" will be deemed to be refercnees to the
"Replacement Index” and "Replacement Margin:”
The Note Holder will also give me notier ofmy Rep!acement Index and Replacement Margin
if any, and such other information required by appiirabie law and regulation.
(H) Date of First Principal and Interest Paymicnt
The date of my first payment consisting of both prin¢ipal and interest on this Note (the "First
Principat and Interest Payment Due Date") shall be the first Monthly Payment date after the first
Change Date.
B. TRANSTFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER
1. Until Borrewer's initial fixed interest rate changes to an adjnstable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will ead as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest i the Property" means any legal or beneficial interent in the
Property, including, but not limited to, those beneficial interests transferred-in/a.band
for deed, contract for deed, installment sales contract or escrow agreement, the ixient
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold ot
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower

*

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY 10y6ém SOFR FIXED PERIOD ARM RIDER
{SIO10ARMRDR .US)
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is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

[f Lender exercises this aption, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay ali
stms secured by this Security Instrument. If Borrower: fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this
Secunty Instrument without further notice or demand on Borrower:

2. Whez Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sectivin A above, Section 18 of the Security Instrument described in Section B1 above
will then cease to be'ir effect, and the provisions of Section 18 of the Security Instrument witl be
amended to read as (vliows; '

Transfer efbe Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interesta the Property” means any legal or beneficial interest in the
Property, including, but ot mited to, those beneficial interests transferred in a bond
for deed, contract for deed, insiatiment sales contract or escrow agreement, the intent
of which is the transfer of title sy/Rarrower at a future date to a purchaser.

IT ail or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a nataral person and a bencficial interest in Borrower
is sold or transferred) without Lender's brior written consent, Lender may require
immediate payment in full of all sums securd by this Security Instrument. However,
this option shall not be exercised by Lender4fsiuch exercise is prohibited by
Applicable Law. Lender also shall not exercise this/orption if: (a) Borrower causes to
be submitted to Lender information required by Lendéto evaluate the intended
transferee as if a new loan were being made to the trapsferee; and (b) Lender
reasonably determines that Lender's security will not beimpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender. :

To the extent permitted by Applicable Law, Lender may charge a r=asonable
fee as a condition to Lender's consent to the loan assumption, Lender may alsc require
the transferee to sign an assumption agreement that is acceptable to Lenderans that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note-and
this Security nstrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family
CONVENTIONAL INTEREST-ONLY 10y6m SOFR. FIXED PERIOD ARM RIDER
(SIO10ARMRDR . TIS) '
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If Lender exercises the option to require immediate payment in full, Lender

shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, 17
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Ssourity Instrument without further notice or
aemand on Borrower,

BY STGNING BELOW, Botrower accepts and agrees fo the terms and covenants contained in

is Fixed/Adjustahle Rate Rider,
this 1x§# s beRaef ider

Ly -

- BORROWEJl?j/f/ E P /5CHUBERT

T
{(;/L/u &

S S————

- BORROWER - ANDREW D PIEQCE
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